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发言人1   00:04
Hello, and welcome to this week in review. This weekly segment is designed to highly a few things you may have miss this week, what they could mean for financial markets and why they matter to investors like you to stay up to date with our latest market insights, subscribe to our youtube channel or visit Fisher investment stock com. Now let's review what happened this week. 

发言人1   00:26
First, U. S. inflation. On friday, the U. S. Spread of labor statistics released August consumer Price index data, or P, P, I, showing headline inflation remained unchanged at three point four percent year or a year. 

发言人1   00:41
Well, core inflation, which excludes food and energy Prices, came in at two point four percent. The story behind these numbers is largely an energy story tied to the ongoing middle east conflict. Back in february, just before the conflict broke out, headline inflation was running at two point four percent year over year. 

发言人1   01:01
But well, three point four percent is above those precontract t levels. IT is far from the massive energy driven Spike many feared when the finding began. As we have noted in past segment, inflation is ultimately a monetary phenomenon. Sustain broad based inflation usually comes from rapid money supply growth. Right now, global money supply growth remains moderate. 

发言人1   01:25
That suggests these energy related pressures should keep fading over time rather than settling in as lasting inflation in other works, while the latest C, P, I reading is worth monitoring, IT doesn't necessarily change the broader inflation picture investors should be focused on. That distinction is particularly important when headlines around inflation and the fed start dominating the conversation. Inflation data always draws the crowd, especially with a federal reserve meeting days away, but we've caution against reading too much into any single report. 

发言人1   02:00
Markets are forward looking, and investors have spent weeks pricing in economic conditions well before the numbers land one one. C, P, I rarely settles the inflation debate. Trends matter more than individual readings and the fed, with a broad range of indicators when shaping policy for long term investors. 

发言人1   02:19
CP, I is one meetings data point within a much larger economic pixel. Focusing on the broader trend is often more viable than reacting to any single months. Number next, john hill's economic speed. 

发言人1   02:33
On monday, british chancellor of the exec ker, john Haley, gave his first major public speed in his role as the government's chief financial minister. He will use the moment to outline prime minister andy burn's vision for economic growth ahead of october budget. As a reminder, earlier this year, prime minister kier starmer resigned following mounting pressure within his own party, paving the way for andy burning to take over as labor leader and prime minister. 

发言人1   03:03
As a result, investors are sulking to sing how the government approach the taxes, spending and economic growth may evolve under the new leadership, hei named fiscal discipline has top priority and reaffirmed the government's fiscal rules. At the same time, he framed growth as the sustainable path to healthier er finances, outlying plans to spur n investment and strengthen advanced manufacturing. Those comments may have provided some reassurance to investors as some have worried a labor government could ultimately pursue policies perceived as less business friendly or rely more heavily on tax increases. 

发言人1   03:40
The speech drew particular attention because investors are already looking ahead to october y's budget when hey is expected to provide more detail on proposed tax spending and borrowing plants. Budget announcements often generate elevated anxiety because they can offer the first concrete look a government's fiscal priorities. However, IT is also important to remember that budget proposals must still move through parliament before becoming law. 

发言人1   04:10
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发言人1   04:20
Government bonds, which has fuel debate over spending, taxes and barring. But it's important to keep the broader context in mind. Rising government bond yields have been a global story this year, not just AU. 

发言人1   04:33
K. one. Similar debates around deficits, borrowing costs and fiscal sustainability are taking place across many developed markets. For investors, it's worth noting that the political and legislative realities that existed in our starmer, such as divisions within the labor party, likely remain that should help water down more radical changes, creating room for positive surprise. Finally, the european central bank meeting. 

发言人1   05:00
On thursday, the european central bank, or ECB, announced its latest interest rate decision, raising its key policy rate by twenty five basis points. The move marked the ECBS second rate hike this year and came amid ongoing debate over ear zone inflation, economic growth and whether policymakers should continue tightening annual conditions. But we think investors should be careful about placing too much weight on any single central bank meeting. 

发言人1   05:30
Rate decisions grab headlines, but they're just one of many forces shaping markets in the economy, corporate earnings, lending conditions, business investment and consumer demand all matter to the more important question is whether financial conditions still support growth, and right now they do. Rate changes can influence sparring costs at the margins, but one decision won't rewrite the outlook for european stocks on its own euro zone G, D, P group in the second quarter, despite higher barring costs and recent economic data have generally come in Better than when he expected. We also think it's worth remembering that sentiment towards zip remains relatively subdued compared to the united states. 

发言人1   06:15
Well, some see a region weight down by a laundry list of internal and external factors. We see an economy that continues to expand all be IT modestly. Importantly, stocks don't require rapid growth to perform well with expectations, so relatively low economic reality doesn't need to be spectacular to surprise positively for long term investors, maintaining perspective is key. 

发言人1   06:41
Central banks command enormous attention, but they're power to determine market outcomes is often overstated. We think europe's economic backdrop and corporate fundamentals are likely to matter far more for stocks than any single quarter. Point move from the E, C, B. 

发言人1   06:57
That's IT for this week. Thanks for tuning into this week in review. If you're looking for more insights, don't miss our other series. 

发言人1   07:05
Three things you need to know this week released every monday. You can also visit Fisher investment stock com any time for our latest stocks on markets. Thanks again for joining us, and don't forget to hit like and subscribe. 
