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CAITONG SECURITIES

1A AR AAl2E. Gk, TNTHE LG ERERSAELEBE B LWL,
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a) THEE: AL, BT BMTIMER AT, 2 A H27%. 17%.

b) ZA|3ik: ©-F B ATIME LEQ1H25pct £55%, ++ HEM+31pct £126%, #iBAEQ24)E38 % —1pct £4%, #IHAE T B4 0% . kg,
1. 6T/3. 6TAn i R T AF A AN R 5 A K # A,

c) ROE: w-F. iz BAREAM RIK, 55 H8.5% 9. 1%

4. EERE: ARFAAFRBALE T, TARTHRRBTPOER LA,
a) BHOER: ARATIOERIEAT, AE N, Ait5kst3tE. AlTEH
A5, Q27 IXTTMRE] bL3& R 5 7 H17%, 9%, 16%.
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a) W3k b, Bl G ATAEE A K AR ik @itk b, £ APEAPS, i HE MR E. ek R G lEE s BBk, B2 m LT,

b) W —/_FREEEREN KM, ©-F. FHEMN, ©HBA RT3 L@ ERs, 95 R860pct. 54pct. 74pct; H P FF4K (+62pct) .
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RlelbEE-ttm: LEH/Er S/ B SigaSlaEwigERtgm ©

U4 3% 3IE 7%

CAITONG SECURITIES

BHHER: T/ EH/ AR/ TIENE K PAR,

R BF/EH/ M TEN/ T EE K, FFIAR (H156%) /AHED (+142%) /ALFHE 2 (+593%) /i HALE (F77%) ¥53R A ERIRLIE Ha

Bl&k4: EETIMASIGttmIBELCS

24-12

25-03

FFAK (+31%) /HFEF (+21%) /ESF Bk (H16%) /g2 d2h (+46%) /8 28 E (F17%) 38k K ERIFLIE A,

B A%

RletR  hESH  RONE  SktmigE  24-09 2412 25-03 2506 25-09 25-12  26-03  26-06 EmFttmifiE  24-09
BF 60.7% 147 N — 21%  21%  18%  18%  20% = 22%  26%  29% - —  -4%
H S 54.0% 105 N\__— 1% 25% 26% 26% 26% 26% 27% 31%  ~_ " -16%
biocabes] 1.4% 14 T 4% 15%  12% 9% 5% 4% 4% 2% T~ 15%
EERET 1.5% 0 /N 3% 1% 4% 6% 0% 6% 17% 21% SN\ 3%
B 11.9% 107 O\, 13% 18% 8% 7% 10% 15% 21%  26% /M 103%
ESg=ciiy 4.0% 60 N~ 5% 3% 3% 3% 6% 12% 14% 16% .~ -16%
EER 6.1% 31 N~ 3% 39% 11% 10% 15% 19% 30% 29% NN AT%
eI 1.9% 16 ~__—’  19% 17% 14% 12% 9% 14% 21% 6% S 881%
ik 9.7% 104 T~ 6% 6% 6% 9% 10% 12% 13%  12% 7 . -9%
LAY 2.6% v T 1% 6% 2% 1% -3% 2% 5% 6% 7 e~ -21%
= 1.0% 8 /NS 4% -2% -1% 3% 6% 9% 9% 6% /N A%
BRRE 2.7% 26 T 14% 16% 23% 29% 36% 35% 31% 29% S N\_ 25%
b 3.6% 36 /T~ -12%  -18%  -18%  -19%  -15% 1% -3% 0% Ty T1%
HeEEET  0.6% 7 TN . 1% 15% 9% -13% 8% -3% -3% 5% A 39%
SRS 1.3% 19 TN 10% 9% 13% 9% 8% 1% 12% 17% N -31%
R 1.7% 0 sl -13% 0 21% -23% -23% -19%  -11% 5% A% T -86%
e 4.8% 66 \__~_~_ 5% 6% 7% 9% 12% 9% 7% 2% 0 21%
ENATE 24% M N 2% 0% 3% 4% 3% 3% -2% % TN 2T%
TENRE 1.0% 4 s~ N 4% 9% 17% 25% 33% 28% 19% 8% S A0%
=R 1.3% 8 TN, 1% 15% 14% 13% 14% 6% % 1% _I~—_ . 8%
I 4.8% 53 N~ -19% -11%  -8% -3% 1%  20% 31% 4% /[ -69%
HONREE  100% 578 . - 1% 1% 0% 1% 6% 0% 14% 17% ./ -34%
Hlel50 48% 50 o - 4% 2% 6% -4% 0% 5% 10% 12% —~ _ _/ -29%
Rlg100 25% 100 T~ 1% 2% 5% 6% 13% 19% 2% 2% S -19%
#1200 15% 200 - 1% 4% 5% 6% 10% 12% 16% 20% ~__ 7 -31%

AR R R : Wind, Wi@E KA
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RISIEFISEH: P, E5. (LTROEEH @) M RIE 7R

ROE: ®-F. Ezy, LIROEHF, @iy AFFHR/ERETF/ILEHRG/ERNXEFEANREREZ, 27H46.0% 11.6%. 19.4%. 8.9%.
BlZ&5: FETIAHSEFIEENDICE

el hELEE FRYEIE ROE-ttm 24-09 26-06 HFIE-ttm 24-12

BF 60.7% 147 .~ 31% 26% 3.0% 32% 37% 39% 46% 62% ~__ ., 55% 46% 48% 54% 60% 63% 73%  9.7%
===, 54.0% 05 TN 27%  21%  27%  29%  33%  35%  43%  60% S~ 62%  47/%  51% 59%  68%  7.1% 83%  117%
bli=izth 1.4% 4 N - 48%  -46%  42%  -35%  -34%  -34%  -31%  -29% N\ 89% -83% -74% -59% 57%  -56%  -50%  -47%
HEFEE T 1.5% 100 N7 T 173% 0 174% 141% 125%  122%  11.2%  11.0%  116% N,/ S~ 75%  79%  68%  6.1% 5.7% 5.4% 5.1% 5.1%

EH 11.9% 107 ..~ 01% 09% -03% 04% 15% 34% 44% 6.0% \ -~ 02% 19% -07% 08% 3.1% 67% 84% 11.0%
EEf7 2Rt 4.0% 60 S 42%  39%  38%  39% 4%  48%  48%  46% S~ 11.0% 101%  99%  10.1%  107%  115%  114%  106%
S 6.1% 31w~ 68% 43%  78%  63%  -34%  00% 14%  24% ~ o7 -123% -73%  139%  -109%  57%  -01%  21% 3.5%
ey 1.9% 6 A 20%  25%  25%  36%  41%  75%  107% 194% ./ 39%  46%  46%  66%  74%  134%  188%  315%

i 9.7% 104 . 73% 63% 61% 60% 60% 60% 62% 61% . 97% 85% 80% 78% 71.6% 15% 76%  7.3%
% At 2.6% 47 TN 70%  AT%  39%  36%  30%  32%  33%  24% N 70%  49%  42%  37%  32%  33% 3.3% 2.4%
TR 1.0% 8 TN 12%  76%  15%  7.8%  1I%  79%  17%  1.8% .~ T 114%  121%  11.9%  120%  11.7%  11.8%  11.7%  11.6%
22Nt 2.7% 26 NN/ 89%  76%  7.6%  75%  80%  74%  80%  89% 7 N\ 110%  93%  87%  79%  80%  72% 7.6% 7.9%

B 3.6% 3 ~ -~ 36% 08% -18% -29% -36% -42% -37% -40% =~ 22% 05% -12% -1.9% -24% -27% -23% -25%
EEET 0.6% 7 TN e, 24% 22%  27%  23%  25% 1.8%  09%  00% N 12% 1% 14% 1.2% 1.3%  0.9% 0.5% 0.0%
SR 1.3% 19 TSl 74% 69%  66%  6.3% 5.7% 5.9% 5.6% 57% T e 83%  77%  72%  67%  63%  62% 5.8% 5.6%
IR 1.7% 10 7Tl 30% -1.2% 52% -69%  -1.9%  -89%  -77%  81% o~ 17%  -07%  32% -43% -50%  -55%  47%  -50%

=1k 4.8% 66 o\ A/ 3.0%  1.8%  21%  22%  26% 1.7%  31% 29% "\ 57% 35% 39%  39% 46% 30% 55%  5.1%
THEAREE  24% M e 14% 1.0% 1.0%  09%  07%  00%  02%  04% v 30%  21%  22%  20% 1.5%  0.1% 04%  -0.9%
rEgE 1.0% M~ A 5A% 20% 27% 27%  44%  30%  36%  46% o~ .. 88%  31%  38%  36% 5.7%  3.8%  45% 5.9%
=IRS 1.3% 8 o A1%  41%  A5% 5.2% 55%  43%  96%  86% .-/ 75%  74%  81%  89%  93%  76%  185%  16.5%

#*I 4.8% 53 >~ 17% 09% 08% 09%  16% 24%  32% 35% . 21% 11% 1.0% 12% 19% 27%  33%  3.3%

HeRREE 100% 578  ~__ 32% 26% 22% 23% 27% 30% 36% 45% . 44%  36% 29% 32% 36% 40%  4.8% 5.8%
Flels0 48% 50  —  _ 55%  41%  29%  27%  32% 31%  41%  54% . 63%  49%  33% 33% 40% 40% 52%  69%
Fley100 25% 10 7 21%  22%  25%  33% 39% 51% 58% 7.2% - 27% 27% 31% 39% 46% 58%  64%  1.7%
Flel200 15% 200 . 27% 23% 23% 24% 24% 25% 28% 28% . A7%  38% 38% 38% 3.8% 38%  42%  40%

KAERR: Wind, W i8iEFAF LI




gibIbEE-ttm: EBF/EBHE/ATEN/ T/ B SRR N @) T EIE B

AR : ©F/ R}/ HEA/ N/ EBEEERKREAAEYIAR, FFR (F41%) /FaREN A (+40%) /it HAIRE (+36%) /=R (+14%) 3R A ELIR LI Am,

BAER: ©T/ i HA/BAE/ EAEE K, FFAR (H126%) /FHR T (+345%) /FRERAN A (+51%) /it H Ak & (+4753%) /=R % (+62%) & K E&IFLIE Aa,
El&%6: TETIQMBIVEGtmIBIELS

EG  iRMEE  BitmiiE  24-09 2412 25-03 2506 25-09 2512 26-03 26-06 mAlttmifliE 24-09 2412 25-03 2509 25-12  26-03
CE 19.6% 167 21%  23%  23%  23% @ 21% 21%  24%  30% -~ 26% 17%  12% 17%  31%  40%  44%  711%
H SR 7.1% 32 25%  24%  22%  19%  18%  23%  31%  M% ~_ -~ 3% 45  24%  14% 18% 9% 38%  126%
Yo Es 1.2% 29 13% 1% 9% 9% % 12% 1% 7% /N 13% 82%  89%  -58%  -34%  693%  402%  208%
BT 4.0% 38 20%  24%  21%  20% 1% 15%  16% 18% /N 50%  45%  23%  21% 16% 5% 4% 0%
E% 8.2% 142 1% 7% -11%  -10% 1% 5% 1% 3%~ -23% -35%  -39% -47% -44%  -58%  -54%  -43%
B=F7 284k 4.8% 68 8% 3% 0% 0% -5% 1% 2% 5% "N\ 9%  -19%  -21%  30%  -26%  -12%  -10% 1%
EHEL 1.4% 25 T - -17% -34%  43%  45%  -39%  -30%  -19% 1% N\ -43%  45%  -55%  -67%  -72%  -259%  -316%  -447%
Y41z 1.6% 40 TN 7 13% -10% 8% 4% -3% 0% 3% 9% e S 62%  -111%  -123%  -135%  -146%  161%  235%  345%
i 10.8% 240 M~ 5% 4% 3% 3% 3% 4% 4% 6% . -23% -21% -30% -21% -13% 6% 1% -2%
= B A 6.5% 123 VTN 9% 6% 5% 4% 2% 3% 1% 2% M~ -29%  30%  37%  -28%  -19% 3% -1% -5%
EENRE 0.3% noooA 5% 2% 4% 5% 5% 7% -3% 0% . 31% 2%  -2%6% -17% 5%  -23%  -17%  -25%
ERIRE 2.8% 63 N~ 2% 0% 1% 2% 3% 8% 11% nw T\ 1% 28%  -24% 1% 6%  18% 3% 3%
FE 3 14.8% 92 T N 6% -6% 2% 4% 0%  16%  20%  23% -~ N\ -4% 2% 7% 15%  27%  38%  34%  32%
FEEERTH 104% 16 TN . 0% 7% -3% 2% % 19% 2% 40% YN 7% 12% 18%  22%  28% 4% 46% 51%
BESRE 2.6% 53 SNl 9% 0% 10%  12% 1% 12%  10% 9% TN 1% 2% 13% 6% 10%  10% 1% 9%
iR 1.8% 23 TN~ 6% 1% 5% 4% 1%  10% 5% 9% N~ 39%  53%  -37% 8% 38% 4% -13%  -47%
R p=ti] 9.5% 144 ./ 3% 5% 4% 1% 2% 5% 9% 7%  / -10%  -58%  -71%  -69%  50%  289%  510%  876%
WEMERE 41% N0 o~ 2% -5% -3% 0% 1% 5% 5% 6%\, 2887% -1167% -916%  -192%  -90%  50% 43% 41%
ENgE 8% 33 " 13%  20% 1% 1%  13% 1%  23%  36% -——y—~ 177% 619% 0%  -78% 5%  138%  1041%  4753%
=iES 2.7% 19 A~~~ 1% 2% 21% 0 19% 1% 1% 1% 4% S 50% 5% 6% 6% 79%  54% 49% 62%
#I 6.7% 142 N~ 12% 5% 0% 2% 7% 1%  16% 21% ~_ -~ -41% -28% -21% -19% 5% 33%  56%  96%
EfE 12.4% 44— 24%  29%  21%  29%  28%  33%  44%  53% .~ 77%  84%  81%  79%  80%  91%  103%  116%
BNk iR 100% 1357 "~ 3% 4% 5% 6% 9% 2% 15%  18% .—~_ .~ -10% -10% -6% 2% 1%  23%  24%  35%
BINKFR50 40% 50 N~ 6% 7% 0%  14%  19%  25%  30%  34% - 9% 0%  13%  18%  31%  40%  42%  54%
BINVRSS 54% 100 ~ N\~ 3% 5% 7% 10%  14%  18%  23% 2% N\ 6% 13%  16%  16%  23%  18% 19%  31%

KAERR: Wind, W i8iEFAF LI




QIVERFISES: HEHFIEFROEETF ©) MRIE 5

ROE: i@z, +tH M., ©F. w3, L IROEWF, @y B FFIK/IR N/ EHIRE/ZREROELEHZ15, 5 A H9. 6%, 20. 3%, 19. 4%, 8. 1%,
EBlZk7: FETIWHESERFIEEDCS

BE4LE iEREE 24-09 26-06 FFIZE-ttm

BF 19.6% 167 .~ 51% 51% 51% 56% 63% 66% 70% 86% \__/ 48% 44% 45% 46% 51% 51%  53%  63%
s3] 7.1% 2 N____ . 57% 59% 58  56% 61%  58%  70%  96% N\____ , 76% 78%  76%  71% 71%  69%  81%  11.3%
Y 1.2% 20 N . 11%  03%  02%  06% 0%  22%  19%  1.8% N___ . 13%  03%  04%  06%  08%  20%  18%  16%
TR 4.0% 38 T 72% 7A% 7A% 0 79%  76%  72%  67%  73% 77T 49%  49%  A40%  49%  48%  44%  40%  41%

E33] 8.2% 142 T 79% 65% 57% 47%  44% 27% 27% 27% . 115% 91%  85% 71%  638%  40%  40%  3.9%
=7 284 4.8% 68  T—__ 107%  96%  89%  78%  77% 8%  79%  77% e~ 136%  11.2%  108%  95%  95%  9.8%  95%  91%
e :=7 1.4% 25 T T 65%  59%  44%  28%  1.8%  -104% -108% -116% T\ 107%  114%  102%  73%  49%  -260% -27.1% -287%
== 1.6% 40 TN 21%  -05%  -08%  -10%  -1.0%  03%  10%  24% S~ 42%  -09%  -16%  -20% -20%  06%  21%  45%

i 10.8% 2490 /v~ 58%  53%  48%  49%  49%  53%  49% 49% ~ N 75% 65% 64% 65% 64%  66%  62%  6.1%
% FAA 6.5% 123 T 59%  53%  47%  46%  A5%  51%  46%  44% T N\ 72%  62%  58%  59%  58%  63%  58%  55%
IR 0.3% 1 My~ 54%  51%  AT%  48% A%  38%  3.8%  35% Y~ 63%  58%  54%  55%  57%  47%  47%  42%
SRS 2.8% 63 .. 60%  54%  52%  53%  55%  60%  57%  59% NN ... 77%  68%  75%  78%  16%  74%  7.0%  7.2%

R 14.8% 92 T 129% 127% 13.0% 132% 13.8% 144% 145% 147% - 96%  95% 100% 104% 11.0% 114% 112% 11.1%
SR 104% 16 T 177%  177%  17.8%  17.2%  17.8%  191%  19.8%  203% 7 120%  123%  128%  133%  140%  147%  146%  143%
EAIReE 2.6% 53 M. 62%  66%  64%  66%  62%  65%  6.1%  56% ... 64%  64%  66%  64%  63%  63%  59%  54%
R 1.8% 23 TN~ T5%  58%  69%  84%  96%  77%  58%  43% 7 NoA_ 54%  42%  51%  58%  66%  54% 4%  34%

ag=11 9.5% 144 7 12% 08% 06% 05% 21% 32% 42% 65% 7 14% 08% 07% 07% 23% 30%  40%  59%
FHENEE 41% 90 e . -18% -28%  33%  -33%  -32%  -14%  -15%  -16% e -27%  -44%  43%  -43%  -41%  -21%  -23%  -24%
rENRE 1.8% 3 0/ 10%  20%  10%  05%  23%  46%  106% 194% -/ 25%  21%  11%  05% = 24%  46%  104%  183%
=R 2.7% 19 S 57%  51%  53%  56%  93%  73% 7%  81% a_,_f~ 53%  47%  48%  49%  85%  65%  65%  7.0%

T 6.7% 142 T~ 39% 38% 35% 36% 40% 47% 55% 67% . 41% 38% 38% 38% 40% 46% 51%  58%

BE 12.4% 4 7 124% 138% 149% 17.0% 18.9% 21.0% 234% 278% ___— 13.0% 140% 151% 166% 183% 202% 21.3%  23.4%

BINMRE 100% 1357 .~ 63% 60% 60% 61% 65% 69% 71% 77% . 61% 57% 59% 59% 62% 62% 63% 67%

BIIAR50 40% 50 -~ ~ 152% 149% 150% 15.1% 16.1% 16.8% 17.4% 187% . 122% 121% 124% 126% 133% 13.6% 13.7% 14.4%

e 54% 100 >~ 127% 12.8% 13.0% 13.0% 13.5% 13.1% 134% 145% ,~_— ~ 98%  99%  102% 101% 105% 9.9%  9.9%  10.5%

MR R Wind, WiliEEFF R
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CAITONG SECURITIE

01.
T EREIE KNG oM F N Bl G XIE,
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03.

04.




EaEEE-ttm: A, FRSkHEE. ATSRESRSE FFHO) MREE R

BAER: AR ZHOERIA, AFEA ., B EAER, AILE4ABIOER ot BAER.: AR LRET, BEEFTTHA LA, BSANFEH, BEE A

- ot 243 A I 38 1R 5 A 2994%. %A=436% ., i
% S0 3 3 AV 3 3% H) 494% . 95%F2436% s EEEI QD IEGRCE

EVMEA TTMEEE HE5HE TTMEE
2020Q1PAskiEA 24Q3 2404 25Q1 25Q3 26Q2 2020Q1 kS 24Q3 24Q4 25Q1 2504
BIAIEEH 25.6% | 32.2% | 38.8% | 37.6% | 36.4% | 46.6% | 451% | 49.0% 26.3% | 30.9% | 31.6% | 39.8% | 53.6% | 72.9% | 84.1% | 93.5%
SiEiEh AJ’ 111.6% | 127.0% | 1066% | 94.5% | 852% | 90.8% | 110.4% | 119.3% 178.4% | 160.4% | 136.3% | 126.0% | 129.4% | 138.9% | 148.0% | 150.8%
H#E2PCB \,-\/’— 327% | 38.1% | 40.3% | 44.6% | 456% | 47.4% | 453% | 45.1% 49.7% | 56.9% | 61.0% | 69.2% | 87.3% | 103.1% | 88.6% | 73.5%
BEIRIE W 8.2% 254% | 256% | 33.1% | 36.3% | 358% | 327% | 226% (35.0%) | 24.2% 8.6% 15.3% | 15.3% | 48.1% | 36.7% 4.6%
ARRSBSEAL | o~ | 235% | 206% | 37.0% | 354% | 341% | 450% | 425% | 46.2% 7.9% 8.7% 8.2% 14.7% | 27.0% | 454% | 60.6% | 76.8%
BIEEEE | N7 7| 202% | 23.0% | 25.9% | 26.6% | 27.3% | 24.2% | 206% | 205% 30.0% | 284% | 31.6% | 33.6% | 31.2% | 454% | 33.7% | 27.0%
E=sh J’\/’”‘ 19.5% | 19.2% | 26.2% | 27.0% | 23.8% | 262% | 17.3% | 19.5% 53.7% | (1.9%) 3.7% 156% | 42.2% | 82.3% | 84.8% | 95.4%
AN B /GPU M 428% | 453% | 615% | 77.5% | 93.3% | 99.9% | 96.9% | 87.9% 1721.3% | 176.8% | 238.7% | 330.7% | 234.6% | 238.0% | 155.0% | 102.3%
CPUSERHS f\n_/_/ 27.6% | 19.7% | 194% | 17.3% | 185% | 29.1% | 32.0% | 394% 28% | 297.3% | (0.1%) | 224.4% | 557% |(1276.7%)| 3892.3% | 323.7%
Erigsses ,/-’\/‘k 250% | 28.3% | 37.0% | 353% | 258% | 26.2% | 11.6% | 13.6% 20.9% 35% 4.0% 1.6% (4.4%) 3.1% 3.3% 44.4%
B, | p e | 6.3% 1.6% 5.7% 11.3% | 194% | 221% | 2514% | 27.1% 10.7% | (14.5%) | (8.2%) | (3.0%) | (18.1%) | 8.1% 27.6% | 50.2%
HEPHEE \\/’\f\\r 19.3% 2.0% 1.1% (3.5%) | (3.8%) | 11.3% | 13.9% | 18.0% 2633% | 02% | (113%) | (19.5%) | 98.4% | 92.7% | 111.7% | 131.7%
/'\/—» 19.7% | 24.6% | 26.7% | 26.8% | 26.3% | 23.2% | 20.8% | 22.5% (15.2%) | (10.5%) | 9.1% 21.4% | 17.9% | 191% | 142% | 41.9%
BEAT N —| 115% | 18B% | 21.0% | 22.7% | 204% | 17.3% | 137% | 16.2% (42.3%) | (33.8%) | (2.9%) | 15.3% | 10.2% | 32.7% | 158% | 63.3%
AT /—”\\“ 424% | 393% | 37.9% | 354% | 39.7% | 34.7% | 32.9% | 323% 40.0% | 24.9% | 21.2% | 23.9% | 19.4% 8.0% 20.2% | 42.3%
AR | N Nl 208% | 31.3% | 385% | 33.4% | 27.3% | 27.6% | 226% | 24.3% 22.0% | 165% | 359% | 264% | 261% | 232% | 47% | 243%
SRR J TN —| 13.0% | 208% | 224% | 208% | 185% | 154% | 181% | 19.8% (69.0%) | (B9.7%) | (BBA%) | (4.4%) 25% | (104.4%) | (166.0%) | (166.9%)
EDASIP A | (31%) 7.8% 16.2% | 165% | 253% | 25.2% | 33.8% | 453% (506.5%) | 286.3% | 664% 4.3% | (12.0%) | (264%) | 15.9% | 44.9%
FiESkHEE -’\/-” 29.1% | 29.6% | 257% | 23.9% | 251% | 291% | 38.6% | 51.2% 123.3% | 130.9% | 56.6% | 255% | 46.7% | 87.6% | 237.0% | 436.2%
sbsEn | | 91% 128% | 14.1% | 140% | 152% | 21.8% | 429% | 93.9% 26.1% | 231.9% | 218.4% | 152.7% | 100.4% | 40.6% | 168.4% | 633.8%
FigEE J 121.0% | 86.8% | 43.0% | 31.5% | 33.6% | 55.0% | 114.1% | 156.1% (178.1%) | (170.8%) | (32.5%) | (172.1%) | (58.7%) | 193.4% |(8798.7%)|(4738.0%)
ESE3 o ’\/\/\- 14.7% | 175% | 188% | 16.0% | 16.1% | 13.1% | 10.7% | 12.7% 54.9% | 55.6% | 34.9% 7.1% 14.5% | 204% | 35.0% | 102.3%
AR/ EHPCB \«\/‘ 26.7% | 28.5% | 30.0% | 35.0% | 394% | 455% | 42.8% | 40.9% 224% | 24.2% | 425% | 68.4% | 124.1% | 172.5% | 1323% | 92.0%
PREEEE | | 321% | 396% | 37.1% | 365% | 31.2% | 26.9% | 207% | 19.3% 482% | 445% | 52.9% | 394% | 22.5% | 244% | 201% | 36.4%
AlKBTTER Y ~_ | 140% | 17.0% | 19.9% | 22.8% | 24.0% | 22.9% | 255% | 28.7% 24.0% | 201% | 21.0% | 21.7% | 255% | 21.4% | 20.3% | 20.1%
KA _,_\/ 17.5% | 345% | 554% | 71.2% | 91.8% | 1006% | 92.0% | 102.2% (721.2%) | (65.9%) | (145.6%) | (291.7%) | (446.8%) |(1528.8%)| 1218.2% | 308.7%
SRR ,/\,.\/\ 231% | 39.1% | 53.3% | 628% | 55.9% | 404% | 321% | 27.5% 26.5% | 18.7% | 389% | 56.8% | 51.8% | 43.7% | 37.4% | 364%
I %585R2IR/UPS \/\/"\,.,, 157% | 11.0% | 14.1% 9.3% 123% | 11.6% | 11.9% | 14.5% 1.7% | (23.5%) | (21.1%) | (23.9%) | (15.0%) | (20.8%) | (23.9%) | (3.2%)
HE SR RE ,_/“’\_—\ 18.6% 17.8% 18.2% 20.2% 19.4% 8.2% 4.8% (2.4%) 34.2% 26.5% 18.9% 10.6% 11.8% | (5.3%) | {(10.0%) | (18.4%)
AR 13.3% | 166% | 19.2% | 224% | 23.7% | 23.6% | 27.0% | 31.3% 26.5% | 23.7% | 226% | 21.9% | 245% | 21.2% | 204% | 184%

— IR/ ik

25Q2 25Q2 25Q3 26Q1

SERYe : Wind, WEBiERFRLH; (GE: —BATLER3IRKREARITY; —RITLATEREEITEWIE, B — A5 T8 F 8 i




ESEEIE-ttm: HEERSS, EHESHFRESERBRSE 2O MEER

BAHER: R GERMEA, Al S R A, AR EIOERA AL, Q2FUKTTIME] EL3E32 531 A17%. 9%, 16%.

BAER: BEZREEHL, AT PIROMEBADAL, 1A 5 2 B, B LA ZAG R T4, BASKIBIE,
BR9: B EE~IMHSIERICE
A TTMRELE HERSFE TTMRILE
2020Q1 PAsESH 24Q3 25Q1 25Q2 25Q3 26Q2 2020Q1P1EHSH 24Q3 251 25Q2 25Q4

PECTOE YW~ | 140% | 80% | 80% | 82% | 10.0% | 154% | 15.0% | 17.4% 21% | (17.3%) | (12.8%) | (4.9%) | 01% | 27.3% | 18.2% | 12.7%
BHLSESER || (128%) | (256%) | (30.9%) | (25.0%) | (203%) | 08% | 9.7% | 113% || (202.0%) | (790.6%) | (818.7%) | 1670.3% | 479.6% | (68.8%) | (85.1%) | (95.6%)
rElEeE | N | 112% | 66% | 37% | 02% | (30%) | 57% | 64% | 107% | S~ | 17.5% | 184% | 184% | 18.8% | 216% | 257% | 21.0% | 141%
RIEEEFL AN | 87% 4.3% 6.2% 4.4% 8.0% | 127% | 159% | 183% |/~ ™\ __.___| 61% | (04%) | 0.5% 4.1% 9.1% 7.4% 7.9% 1.9%
FESEEEE |7 | 308% | 214% | 222% | 205% | 211% | 218% | 17.7% | 200% | /e ___| 61% | (82%) | 05% | 7.5% | 89% | 17.9% | 02% | (2.2%)
RITFEENTE | | 47% | 93% | 116% | 128% | 165% | 161% | 156% | 163% |~ ~| G8% | ©3% | (34%) | @8% | 41% | 28% | (63%) | (19.1%)
J’\_ﬂy, 20% | 15% | (0.3% | (0.6% | 08% | 39% | 6.0% | 90% |~ —— ——\| (27.1% | (98.0%) | (107.2%) | (100.1%) | (81.4%) | 474.9% |(739.9% [(1219.8%)
AERTE TN~ 53% | 9.9% | 133% | 16.1% | 19.1% | 191% | 17.8% | 17.0% |\ | (156.6%) | (249.6%) | (422.5%) |(2701.4%)| 674.9% | (77.0%) | (92.7%) | (183.7%)
peeE [~ | 8e% | 8sa% | 87% | 78% | 107% | 133% | 162% | 187% |/ N __~_f| 395% | 334% | 248% | 125% | 152% | 150% | 109.1% | 115.7%
CUEERE |~ Nl 5% | @8%) | (7.9%) | (88%) | 64%) | (14%) | 22% | 36% |————N\—|(1251.9%)| 214.0% | 2524% | 287.% | 74.0% | (245%) | (35.8%) | (41.0%)
Thdtt || 24% | 59% | (39%) | (11.0%) | (14.4%) | (153%) | (11.5%) | @7%) | ————_ | 31% | (7.9%) | (15.9%) | (30.5%) | (36.1%) | 44.8%) | (45.1%) | (37.7%)
Wiz |~ .| @2%) | (184%) | (17.6%) | (154%) | (129%) | @7%) | 06% | 41% |\ | ®e.8%) | (239.4%) | (205.6%) | (236.1%) | (162.3%) | 41% | 21.4% | @20%
\,/"\N\—vl (7.8% | 48%W | (57% | (127% | 37%W | (37% | 1.3% | 7.8% |_—~~_/ \| 1409% | (22.0% | (341%) | (26.1%) | 58.4% | 59.7% | 71.7% | 55.9%
IDCSREMEE [\ N\ | 155% | 28%) | 42%) | (59% | (6.1%) | 9.0% | 11.6% | 139% |~ [\_—| 2799% | 14% | (@8%) | (185%) | 97.7% | 923% | 108.7% | 125.7%
grEmas N\ | 03w | wow | Gew | (184%) | Gew | 76% | ©07% | 148% | | @47%) | (989%) | (127.1%) | (174.4%) | (203.6%) |(4833 0%)| 192.4% | 38.7%
HREDTEE |~ | 68% | (120%) | (155%) | 41% | 07% | @1%) | ©4% | (319%) |— A | 71.2% | (55.3%) | 605%) | 326.7% | 626% | (632.1%) | (853.3%) | (481.5%)

ErIR RS /\\f (25.6%) | (14.9%) | (9.9%) | (3.8%) 3.8% 2.3% 3.6% (8.0%) _/\ (155.1%) | 609.3% |(1975.8%)| (247 .1%) | (391.2%) | (61.7%) | (63.7%) | (70.2%)
AlAgentSHMmﬁﬁf"“‘“ 5.7% 8.4% 9.4% 10.4% 8.8% 6.8% 34% 1.8% M (32.7%) | 388% | 17.0% | 75.6% | 41.4% | 23.0% | 23.7% 16.2%
HE BT AIRR //\\,_’-« 0.7% 4.3% 3.9% 5.8% 8.7% 5.2% 5.7% 3.0% _/\J\_ 282.4% | 103.4% | 66.0% 40.0% 38.5% 51.8% Sai800 AN

FREAme [T -] 182% | 226% | 21.7% | 205% | 268% | 208% | 16.0% | 102% |—— A_—|(13368%)| 481% | 252% | a8%) | 265% | (1.5%) | (12.6%) | (39.4%
AREAR [ e | 80%) | 34% | 51% | 52% | 57% | (33%) | 18% | 1.7% |° "\ | (7815%)| 109.1% | 819% | 425% | 13.3% | 385% | 355% | 31.8%
BFSEn | N e | 28% | 4% | 32% | 57% | 91% | 7% | 64% | 42% |\ | 1188% | 1334% | 762% | 51.1% | 58.8% | 695% | 365% | 544%
BESTEE [ Nae | (91%) | 28% | 46% | 47% | 53% | 41%) | 09% | 08% |[—~~—A~—|@788%)| 105.9% | 745% | 392% | 98% | 394% | 36.4% | 328%
TumghralE | | 126% | 95% | 34% | 47% | 234% | 331% | 382% | 37.4% A | @3a%) | (105% | (458%) | (35.6%) | 49.8% | 54.6% | 143.7% | 75.6%
f S| 027 | @15 | (23.0% | (017.7% | (16% | 92% | 17e% | 1s8% | \| (521% | (73.8%) | (75.9% | (95.8% | (117.1%) | (178.5%) | (198.3%) |(1346.3%)
RS N~ S 207 | ceow | @7 | eow | 224% | 76w | eew | 102w [T V7| @07%) | @24%) | B04%) | (204.4%) | (938.6%) | (245.6%) | (291.4%) | (145.1%)
DEEM/RF |~ (147%) | 212%) | (302%) | (24.4%) | ©a%) | Gow | 114% | 1w [T~ B5%) | 65% | (107%) | 11.1% | (581%) | (40.9%) | (47.3%) | (75.8%)
g [T T | 14% | 252%) | esw) | @na%) | (253%) | 16% | 44u | ssw || @s.9%) | (154.4%) | (156.0%) | 212.1%) | (200.9%) | 141.2% | 144.8% | 102.4%

RIS st V 10.8% 12.1% 12.0% 12.6% 11.9% 13.5% 11.3% 14.9% |/ (277.9%) | (15.1%) | (28.2%) | (39.2%) | (33.3%) | (54.0%) | (71.0%) | (97.5%)
FoAFLEERL w (20.8%) | (38.1%) | (29.2%) | (21.3%) | 17.2% | 76.2% | 85.4% | 111.0% __—\f (117.4%) | (100.4%) | (96.1%) | (57.3%) | (249.2%) |(8339.5%)| 2581.3% | 1155.3% 13

Wind, 3B 3E R %P7 ;



ESEERAL: BANES. FREAHSEERTEhERE 2O HRER

RENNAEAXBEABBANIR: H/ L, TRFRERIIRFBAIIRS ZMNFE2. 345, GPU AIAUIE S W33, 245 mAMEN T, AURFEERE AR HALAE
A HAENAE LAT, ATk R RKAES:, Aigakib ah B A R F 4Rt — 5 2 EA Ai]$

ROE TTM - BHE TTM
— T

2020Q1 LAsk#ass 24Q3 2404 25Q1 25Q2 25Q3 26Q2 2020Q1 LAsk#ass 24Q3 24Q4 251 25Q2 25Q3 25Q4 26Q1 26Q2

BHPAIER . 16.7% | 16.6% ! ; 23.0% | 25.5% : : 50% | 49% | 49% | 52% | 56% | 5.8% | 63% | 6.9%
SRR " 31.0% | 34.4% | 37.5% | 43.7% | 48.1% | 52.8% | 57.5% | 653% | _____~—" | 262% | 26.7% | 28.3% | 30.4% | 32.7% | 33.9% | 34.0% | 35.4%
BEEPCB [ | 16.7% | 17.0% | 19.3% | 23.3% | 24.9% | 27.1% | 28.0% | 253% |—____ -7 | 13.4% | 13.3% | 14.5% | 16.0% | 17.3% | 18.4% | 16.8% | 19.1%

iR "_‘-\fv\,_,_,\ 83% | 7.9% 77% | 91% | 88% | 107% | 97% | 87% “\/J\,_\‘_,\ 71% | 62% | 60% | 65% | 63% | 7.1% 64% | 57%

Al RSEES54 .\__‘\_A/ 151% | 14.3% | 14.5% | 16.3% | 18.5% | 202% | 22.4% | 26.9% J\”\/ 3.7% 3.4% 3.2% 3.2% 3.4% 3.4% 3.7% 4.0%
EEERIERE N 13.7% | 13.7% | 14.6% | 15.8% | 16.1% | 16.5% | 14.4% | 14.8% /\/""_ﬁ 126% | 12.1% | 12.5% | 12.9% | 12.9% | 13.9% | 13.6% | 13.2%

B 75% | 5.9% | 64% | 7.5% | 10.4% | 10.5% | 11.4% | 13.8% |~~~ | 33% | 2.6% | 2.5% | 2.7% | 3.6% | 3.6% | 3.9% | 44%
AR /GPU |~ an,—"| 43% | 43% | 67% | 99% | 11.6% | 12.0% | 13.7% | 156% |/~ | 195% | 19.4% | 233% | 261% | 27.2% | 252% | 24.9% | 24.8%
CPUSERIE |~ Mo~ 17% | (05%) | 02% | 19% | 2.6% | 58% | 65% | 7.8% |——"~— o/ | 58% | 28% | 40% | 6.0% | 7.2% | 102% | 105% | 10.6%
EFREE  |ru | 11.9% | 105% | 106% | 10.6% | 102% | 9.8% | 9.9% | 13.6% | v =~ ot 22% | 20% | 18% | 18% | 17% | 16% | 17% | 22%

BRI | | 95% | 7.6% | 7.5% | 84% | 113% | 11.9% | 137% | 16.9% | — ~——~__.| 39% | 29% | 25% | 2.4% | 2.3% | 26% | 29% | 3.4%
WERGES |\~ | 11.0% | 92% | 84% | 7.9% | 19.3% | 16.0% | 16.1% | 16.9% |__— /| 18.1% | 16.6% | 15.3% | 14.8% | 37.4% | 26.9% | 268.8% | 29.3%

BT [ 49% | 46% | 50% | 54% | 54% | 51% | 5.3% | 6.3% |~ | 10.5% | 9.6% | 10.5% | 10.3% | 10.6% | 9.4% | 9.2% | 11.8%
SERT | S | 25% | 22% | 25% | 25% | 2.7% | 2.8% | 2.9% | 3.7% |/ 65% | 59% | 76% | 7.2% | 7.7% | 7.2% | 65% | 10.0%
BRERLRE | o~ | 16.0% | 154% | 156% | 15.5% | 15.8% | 13.9% | 154% | 16.9% | _—"" ~~~| 19.6% | 18.5% | 18.0% | 17.4% | 16.6% | 144% | 15.8% | 18.1%
EERWEN |V | 13.3% | 125% | 135% | 13.5% | 13.0% | 12.0% | 11.0% | 12.5% |_—~’" | 18.8% | 16.9% | 17.8% | 17.8% | 19.0% | 17.3% | 15.9% | 17.4%
HEHR v | 17% | 04% | 10% | 17% | 18% | (0.0%) | (0.6%) | (0.9%) |~ ™~ | 42% | 06% | 13% | 2.3% | 18% | (23%) | (3.3%) | (3.5%)
EDASIP [y | (5.9%) | (6.3%) | (61%) | (5.7%) | (4.9%) | (4.4%) | (6.7%) | (B.0%) |—~7 ~\__.|(14.9%) | (14.8%) | (13.8%) | (14.0%) | (10.5%) | (8.7%) | (12.0%) | (13.9%)
BT [ 65% | 6.7% | 65% | 6.9% | 8.6% | 11.2% | 18.4% | 27.2% |———___/| 51% | 56% | 53% | 55% | 6.8% | 8.5% | 13.3% | 19.9%
SRR o J| 24% | 42% | 42% | 42% | 46% | 55% | 95% | 225% |~~___ /| 61% | 10.6% | 103% | 10.3% | 10.8% | 12.4% | 19.6% | 39.5%
GitaE | .. /| 12.9% | 9.9% | (15%) | (4.9%) | 4.1% | 212% | 701% | 99.6% | /| 44% | 34% | (0.6%) | (18%) | 14% | 6.7% | 22.0% | 32.7%
HERE |~ .| 51% | 51% | 50% | 49% | 55% | 58% | 64% | 93% |, ~_ | 42% | 41% | 39% | 3.8% | 42% | 45% | 48% | 66%
SRR/ FiRPCB | ~—_ /| 104% | 104% | 12.9% | 16.9% | 19.6% | 22.6% | 23.9% | 203% |~———___/ | 7.9% | 7.3% | 8.9% | 11.0% | 13.1% | 14.9% | 154% | 15.8%

EECEtE [V~ | 88% | 9.2% | 10.0% | 10.0% | 9.9% | 10.5% | 11.0% | 11.2% |V | 11.9% | 10.8% | 11.4% | 11.0% | 11.3% | 115% | 12.0% | 13.1%

NP3 | 16.0% | 15.9% | 15.9% | 16.5% | 16.9% | 16.3% | 16.1% | 16.6% |~ \______ | 59% | 58% | 59% | 5.9% | 6.0% | 5.8% | 56% | 55%
ek e AT (19%) [ (08%) | 09% | 39% | 6.4% | 89% | 116% | 29.2% |——~__| (82%) | (25%) | 3.2% | 10.9% | 15.0% | 18.3% | 215% | 30.9%
Sesm A= S| BO0% | 82% | 9.0% | 103% | 11.0% | 107% | 11.3% | 111% |~ " | 102% | 94% | 95% | 95% | 98% | 95% | 9.8% | 10.3%

RS EsEEIR/UPS “’\f’\\. 10.8% | 8.7% 79% | 72% | 74% | 57% | 47% | 55% /_\"'\.. 62% | 54% | 51% | 47% | 48% | 4.0% 36% | 41%

PG ST _MH 13.1% | 13.3% | 13.2% | 129% | 127% | 11.0% | 10.4% | 9.5% F/V‘\ 8.6% 8.5% 8.3% 8.0% 8.1% 7.5% 7.2% B.7%
e 20.5% | 20.4% 20.9% | 20.9% | 20.4% | 20.1% | 20.0% 5.6% 56% 57% 5.7% 57% 5.5% 5.3% 5.1%
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REEEAEEND: AR, HEBRFRAEDLER

El&R11: BRI RBFIGENDICS

()

U4 3% 3IE 7%

CAITONG SECURITIES

— ROETTM HHE TTM
B i 2020Q1 LARia% 24Q3 24Q4 25Q1 25Q2 25Q3 25Q4 26Q1 26Q2 2020Q1 LAk 24Q3 24Q4 25Q1 25Q2 25Q3 25Q4 26Q1 26Q2
SETTC YV — [ 12.8% | 103% | 10.6% | 11.4% | 11.3% | 11.7% | 11.0% | 11.1% |~ ——~___| 12.2% | 10.3% | 10.6% | 11.1% | 11.1% | 11.3% | 10.9% | 10.5%
BHSEHER | — - (3.0%) |(18.5%)|(19.6%) | (18.6%) | (18.1%)| (6.2%) | (2.8%) | (0.8%) | ~——~_| (1.7%) | (14.2%) | (16.3%) | (15.4%) | (15.2%) | (5.3%) | (2.9%) | (1.4%)
FEwmEE | 7 | 99% | 94% | 9.7% | 10.1% | 10.4% | 10.3% | 102% | 10.0% | _~——" | 10.9% | 11.7% | 12.3% | 13.1% | 14.0% | 14.1% | 14.2% | 13.5%
HEHAT |7 | 145% | 13.8% | 13.4% | 14.1% | 14.4% | 13.7% | 13.4% | 13.0% |~~~ | 21.0% | 20.6% | 205% | 21.0% | 21.2% | 19.8% | 19.2% | 18.1%
ARSESE |/~ | 18.9% | 16.0% | 17.0% | 17.9% | 16.6% | 15.6% | 14.2% | 145% |/ ~~—__ | 13.5% | 11.8% | 12.3% | 12.5% | 12.1% | 115% | 10.6% | 10.2%
SIS EATE |~ | 67% | 64% | 65% | 65% | 6.7% | 63% | 54% | 47% |/ ~———| 91% | 84% | 85% | 82% | 80% | 7.3% | 67% | 56%
BEECEEC [ 36% | 041% | (03%) [ (0.4%) | 0.6% | 0.6% | 22% | 41% | ~~——_ | 51% | (0.1%) | (0.9%) | (0.9%) [ 0.6% | 0.5% | 27% | 5.2%
HEEFE | S| (03%) | (34%) | (44%) | (3.8%) | (2.3%) | (0.8%) | (0.3%) | 31% | | (1.0%) | (6.9%) | (8.5%) | (7.2%) | (4.7%) | (2.3%) | (1.7%) | 2.9%
DG |~ | 11T% | 122% | 122% | 11.8% | 12.4% | 127% | 217% | 21.7% |~—____/| 216% | 23.0% | 23.0% | 21.7% | 22.3% | 23.2% | 416% | 39.9%
SUESTRRE | | (7.3%) | (12.6%) |(15.3%) | (14.5%) | (13.7%) | (10.4%) | (10.8%) | (9.3%) | ~—~~__| (6.6%) | (12.7%) | (15.2%) | (14 4%) | (13.2%) | (9.4%) | (9.2%) | (7.7%)
TWHE |7~ | 16.8% | 14.7% | 13.6% | 12.0% | 104% | 8.1% | 74% | 7.2% |~—— .| 165% | 15.5% | 155% | 13.8% | 12.9% | 10.3% | 9.7% | 8.9%
FEERE | | 22% | (A7%) | (34%) | (3.2%) | (1.2%) | (5.1%) | (4.2%) | (1.8%) |~ ~"\_,| 3.3% | (9.3%) | (6.6%) | (6.0%) | (2.3%) | (10.0%) | (7.9%) | (3.4%)
BEEEEE ) [ 66% | 46% | 41% | 44% | 9.6% | 6.9% | 6.6% | 65% | —— /| 34% | 24% | 2.3% | 2.7% | 54% | 4.0% | 3.8% | 3.8%
IDCSZERERHE |~ | 11.0% | 92% | 85% | 80% | 19.3% | 16.2% | 16.2% | 16.7% |__— —1| 18.4% | 17.2% | 16.1% | 15.3% | 38.9% | 30.4% | 302% | 30.6%
WEDEEE | .| 31% | 00% | (08%) | (1.8%) | (3.0%) | (15%) | 22%) | (24%) |-/ ~——_ | 05% | 02% | 01% | 0.0% | (0.1%) | 0.0% | (0.0%) | (01%)
WIEESTREE || T\ 16% | 24% | 19% | 48% | 26% |(13.7%)|(161%)|(207%)| "\ 16% | 22% | 20% | 3.7% | 24% | (9.4%) |(11.5%) ] (18.0%)
EFMERGE |V S| 20% |(107%)|(10.3%) | (5.9%) | (5.0%) | (3.7%) | (3.4%) | (1.6%) [N"—~"\ | 42% | (5.9%) | (5.0%) | (2.1%) | (1.0%) | 0.8% | 07% | 2.3%
Al AgentSHTFIFRR| A/ S| 38% | 52% | 48% | 51% | 51% | 61% | 56% | 56% | 7 S| 57% | 7.7% | 70% | 7.4% | 74% | 91% | 86% | 87%
B | 42% | 42% | 4.9% | 52% | 55% | 64% | 62% | 74% |7 N___ | 11% | 09% | 1.3% | 1.4% | 1.9% | 2.2% | 22% | 2.8%
FEREE | S| 98% | 98% | 10.2% | 10.6% | 11.4% | 8.9% | 81% | 59% |~ ~| 84% | 85% | 8.7% | B.9% | 9.6% | 7.8% | 7.4% | 55%
ABE/AR |~ S| 90% | 91% | 94% | 96% | 95% | 117% | 116% | 115% |\~ | 35% | 34% | 36% | 38% | 36% | 49% | 49% | 49%
TESER | .| 29% | 29% | 38% | 41% | 45% | 48% | 50% | 62% |/ N\_____| 01% | (02%) | 04% | 04% | 11% | 13% | 12% | 2.0%
EESTES |~ Wo— | 89% | 90% | 92% | 94% | 91% | 116% | 114% | 113% |~ \_——"| 31% | 30% | 32% | 33% | 33% | 43% | 43% | 43%
Tt || 27% | 23% | 16% | 19% | 3.2% | 35% | 3.9% | 32% |\ ———| 80% | 83% | 58% | 66% | 9.7% | 9.7% | 102% | 8.4%
kiR T | 1.7% | 0.8% | 0.6% | 01% | (0.3%) | (0.6%) | (0.6%) | (0.9%) |7~ __| 3.2% | 1.7% | 13% | 0.0% | (0.7%) | (1.1%) | (1.1%) | (1.6%)
PESEE | ] 01% | 12% | 1.0% | (15%) | (1.0%) | (1.7%) | (19%) | 06% | ~~—_ | (03%) | 07% | 05% | (24%) | (1.9%) | 21%) | (23%) | 0.5%
BEHFRE |~ | 40% | 35% | 31% | 31% | 1.6% | 2.0% | 16% | 0.7% | =~ Y \.| 64% | 58% | 58% | 57% | 2.8% | 3.5% | 28% | 16%
WEERE | | 21% | (2.2%) | (23%) | (35%) | (3.9%) | (5.7%) | (5.9%) | (T4%) | | 53% | (55%) | (6.0%) | (9.9%) | (10.9%) | (15.1%) | (15.8%) | (20.2%)
BIKETBE | [~ —| 24%) | (18%) | (1.6%) | (16%) | (1.5%) | (0.8%) | (0.4%) | (0.0%) | (3.9%) | (2.6%) | (2.3%) | (2.4%) | (2.3%) | (1.6%) | (12%) | (0.4%)
FAER, | Y | (0.7%) | (0.0%) | 01% | 01% | 1.0% | 09% | 19% | 17% | S| (22%) | 01% | 03% | 06% | 3.0% | 19% | 38% | 29%

: Wind, W8 iE %A 50T ;
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SREEkIS: RiFeel. TIVERR. JEZeIFFAIRREREEIN/ (@) T EIE

CAITONG SECURITIES

EFttmiL s
EBlF12: fHEFElligslas,. BRIgeHCE

wESHE EWRTTMREEL BEERINEE (2HS) ROETTM

9/12HE 2020Q1Li%# 2020Q1LLK#S 25Q4 26Q1 26Q2 2020Q1L1kES _ 25Q4

WRER  —RiT = (T e 25Q3 25Q4 26Q1 26Q2 25Q3
gurige) WUV mEkEm 101218 . N/ 503%  603%  98.7%  1342% .. /\_ 1250% 1583% 2623% 2282% -~ 388%  442%  531%  653%
REEREE  OSSMAIER O BEEPCB 24136 N\ 263% R1%  359%  422% A~ A 929%  1439%  730%  613% e~ 179%  206%  219%  251%
BT SNAEN LIRS 816 A L 327% R2%  321% 195% AN, 84% 23.0%  (82.0%) 51% o~ T 164% 164% 15.0% 14.9%
TlvERt  SSMAESD ARSESEENL 124809 .~ o~ 320%  482% 52.7% 56.3%  pAfcnans” 62.0% 58.5%  1025%  91.0% o~/ 200%  221%  244%  287%
WERHE  SSAEA mEEEE M87 TN\ 659% 53.9% 37.0% 3% e N T107% 99.9% 51.9% 65.5% [N 114% 127% 13.7% 15.0%
s [l InECH/GPU 69740 /N 6473%  453.2%  2659%  140.9% [ ——"" 3915%  67.0%  185.0%  901% ./  228%  239%  291%  328%
BEER ETEA CPUSEMEH 5808 N _— 525% 569%  60.6% 65.8% A s 130%  40%  35.8% 59.8% ST 113% 0 119% 12.3% 13.5%
FREY  ETEAL O @SS 12681 TS (48%) 138% 17.5% 48% AL~y 151% 6.0% 222% 3% Ve 105%  102% 104% 11.0%
GHERS  ETEN O RIEROSEN 13293 n_S 1T0% 24%  22.3% 24.0% A A (15%)  (902%)  146%  657% [~ 180%  146% 14.5% 187%
EERE ETEN EEDOEE 10659 SN\ @47%)  300%  380%  474% A 5984%  25.2%  353%  35% _ N 434%  428%  422%  427%
tEls e RBERT 10,7965 "\~ 21.1% 16.5% 11.6% 152% Mmoo, 3% 23.2% 0.4% 289% /7N 33% 3.4% 3.4% 4.5%
ARG SAMhE  MERORE 48454 7 v 315% 30.9% 28.3% 285% VAL 146% (66.1%) 3.4% 66% AT 193% 16.1% 15.5% 15.3%
BELE  ESAEIE  EWRIEN 13745 P N 327% 20.8% 15.9% 11.7% A 81.0%  (67.1%)  (57.7%)  968% [T 162% 132% 11.5% 14.8%
PR ESMEhE ESEER 7962 T N\~ 83% 9.7% 15.4% 233% SN (790%)  (1019%)  (1317%)  (205.1%) 7 S (88%)  (103%)  (125%)  (135%)
TR ¥SMEhE  IDASIP 10119 S 316% 35.8% 504% 0% [T 158% 7% GAT%)  (1726%) S (188%  (191%)  @56%  (251%)
JKRNS wissHgt 27666 — .~/ 21.7%  251%  503%  1104% ./ 611%  1089%  522.8% 1483.0% ./ 79%  93%  137%  291%
DR EESTmEEE  EHEE 15862 /NS 245% 304%  64.6% 96.9% M 19944%  1319.8%  2644.0%  39309% _ ./ 93% 19.9% 584%  947%
KEBRE EEOSmEEEE EEEUE 13115 STy N 159% 8.1% 0.7% 18 WA 57% 147%  427%  1013% 7 . 54% 5.6% 5.8% 6.8%
RS TRRESSUMETE SEEERPCI 24136 TN 263% 2% 359%  422% A~ A 929%  1439%  730%  613% e~ 179%  206%  219%  251%
FEARE PESSEIE EHSEMR 6388 N e 5% 25.5% 15.0% 11.8%  empler——n 192% 66.3% 2.5% 121% e~ 122% 133% 13.0% 131%
st Alcgtcasis T 1,845.1 " 99.3%  138.5%  2155%  292.2% \_ 627.6% 1622.8% 1153.1% 12387% /. / 47% 8.7% 154%  285%
VAIRHE  ABRRETTEM  OCEM 14961 A/ 607%  4M2%  356% 21.8% N\ 35.4% 15.2% 59.8% 5.0% e 98% 9.9% 10.6% 9.7%
EROKG ARSI RSBLWUPS 7269 N0 T 164%  151%  140% 221%™ (596%)  (B677%)  69%  107.1% T 43% 2.4% 2.0% 2.9%
SRR ABGETEN EFESIEE 2964 TN 9% 5.7% 7.7% 78%  _af N 217% 19% 4.8% 06% [T 146%  136% 134% 14.3%

VISR AERTES  SmEEE 44044 N\ L 234% 236%  214% R0% S\ 325% 184%  202% 162% TN 21.8%  215%  213%  211%

BRABREEZF BFEEAETE, 2E2F B KRER=(REE Z )3 5% 5 -5 B Z 0254 4)0E)/| L5 B )3 5% 4] H|)



EaEEkLlE: NEA. BlHRSETEELLEmEREheE ©

E&13: ®EFIskirs, BRgEDICS

BEFRIMEE (SHS5)

g7t

smn LTIV i S Essisks
FOKE ESERNSA FORES
ERE BSESNEA RS
Tk BSEMNSA FAES2HE
BeEsE BSEANSEA TN
sxne IOy Asmea
UMD ARSI AR
FRRES  ARGSERE  UEEIRE
FERR  ARRESEE TR
RIEE  AWMESIE R
we i DS =St
RE REBRSE  EDHEE
AR RIEBESE SUBRESTIEM
EY WEBESE EFEERSE
BUREE MEBESE | AgentS/Tile
sy [Pl e
TARAT  EEETAIS  ARE/AR
FURA  MBETON  ERSTR
B MERETAN  AFSTSR
CURERL  ERRTORT  TIE S
B RS
BFEET  mlE  DESM/RE
SR BLRE  EAR
BRH ELE Ak
FEARL  ERE TANEE

L SHiE

— Rk

iRk

9/12HE 2020Q1L1%ES

({Z7c)

%

/\n\\\_-_h__// a0

25Q3

(7.3%)
37.0%
7.0%
21.3%
7.0%
16.4%
15.5%
(8.4%)
(8.9%)
7.0%
(4.7%)
(38.1%)
2.0%
(0.2%)
8.9%
26.8%
5.5%
9.1%
5.5%
(6.0%)
34.9%
(7.5%)
(30.3%)
20.7%
8.6%

ERTTMELE
25Q4

21.9%
47.3%
16.5%
21.8%
14.3%
16.1%
15.8%
0.3%
(11.7%)
7.0%
30.0%
(34.2%)
(0.6%)
(1.8%)
5.6%
17.4%
4.4%)
3.1%
4.4%)
454%
18.4%
(2.6%)
(10.8%)
18.2%
340.1%

26Q1

14.4%
51.9%
24.1%
17.1%
19.3%
13.8%
20.1%

5.5%
(11.5%)
8.5%
38.0%
(37.6%)
0.8%
0.7%
3.0%
11.2%
1.0%
0.9%
1.0%
45.7%

19.0%
15.5%
(8.5%)
20.5%

290.2%

26Q2

12.0%
43.2%
29.5%
19.1%
22.3%
11.6%
22.7%
4.5%
(9.6%)
15.5%
47.4%
(37.1%)
(33.5%)
(14.7%)
4.4%
8.2%
0.9%
0.1%
0.9%
61.9%
22.4%
1.8%
(7.4%)
27.6%
394.3%

2020Q1LA 48

25Q3

232.4%
81.2%
30.6%

4.0%
216.0%
202.4%

35.4%
31.4%
(61.3%)
1097.4%
598.4%
(462.2%)
(103.0%)
54.5%
42.3%
77.3%
4.5%
32.1%
4.5%
(7.8%)
294.9%
(88.6%)

(1529.2%)

48.1%

A 1047%

25Q4

102.1%
1252.1%
(9.8%)
(14.6%)
(63.1%)
02%
87%
101.5%
(97.5%)
(39.0%)
25.2%
35%
(421.3%)
183.4%
869.0%
0.1%
323.0%
(37.6%)
323.0%
132.6%
(51.4%)
229.4%
(363.8%)
10.6%
89.8%

26Q1

674.6%
61.2%
5.6%
(23.4%)
92.2%
12.2%
445.0%
1.8%
(37.8%)
74.2%
35.3%
(237.6%)

(4651.0%)

8.6%
264%
12.7%

7.3%

5.8%

7.3%

(358.4%)
(77.1%)
5.3%
(87.2%)
33.2%
0.1%

26Q2

1167.5%
13.0%
(3.4%)

9.1%
18.3%
25.3%
(6.4%)

1.4%

(65.6%)

1245.4%
37.5%
(80.2%)

(16950.6%)

905.4%
35.6%
(50.0%)
1.6%
116.8%
1.6%
289.8%
1310.5%
(93.5%)
(334.1%)
24.9%
155.0%

2020Q1L1%#

e

N\
—

A
TN

_M—

25Q3

(31.5%)
3.3%
17.5%
17.0%
2.8%
4.9%
15.6%
(24.8%)
8.2%
7.9%
43.4%
8.1%)
4.7%
(6.3%)
4.3%
18.1%
8.5%
5.0%
8.5%
1.9%
0.9%
0.9%
2.5%)
10.0%
1.1%

ROETTM
25Q4

2.4%
3.6%
16.5%
15.9%
2.1%
4.6%
15.2%
(17.5%)
4.3%
4.2%
42.8%
(7.4%)
(16.9%)
(1.5%)
5.4%
17.3%
11.3%
4.4%
11.3%
34%
0.6%
1.1%
(6.5%)
9.7%
1.6%

5.1%
3.9%
16.1%
14.4%
2.3%
4.7%
27.0%
(19.1%)
3.9%
5.8%
42.2%
(8.8%)
(19.9%)
(1.3%)
5.6%
17.0%
11.2%
4.4%
11.2%
3.1%
0.3%
1.1%
(6.9%)
10.3%
1.6%

U4 3% 3IE 7%

CAITONG SECURITIES

7.7%
2.0%
16.0%
14.6%
2.4%
4.3%
27.0%
(19.2%)
2.4%
85%
427%
(10.1%)
(25.9%)
0.6%
6.3%
14.9%
11.1%
5.9%
11.1%
3.6%
1.6%
0.5%
(8.2%)
10.3%
2.0%
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PEMIfS: MBIQUNMRAIPER3OME, 1E30%H(, (SEEREL 2 (© MREXR

MM R A . AL F20265F9 A1 Bk #E, AA (B2 akail) /4] 35/4H6]50/TMT 45 £ 49PES 7 4 39/39/143/584% , 3t 2 74%/30%/83%/55% 424k . A k& 34 A8 4 34K,

415045 48 5 3 o
TMT4T b & . AL 12026559 A1 Bk #&, ©-F/i@845/+ H /428 69PES %) 4 63/50/63/354%, 3t 2 77%/75%/58%/37% 542 % . t¥EAast4kik, wF. BIEAZIE.

ElF&14: 18EPE-ttm il E#%15: TMT [{TIPE-ttm$3{i&)

PES{#X (%) PES{EY (%)

T EAESRMEHENL ekl - MeIs0  —TmmEM 0, BT B B — &R
100 - 100 - ",
\w‘r ; w'
80 | ' \‘ 80 U‘ | « 4
N \ } ﬁ ;
60 | "‘ ; 60 i] r | V W
| L .“' A' ‘
40 ,' g 40 {
N (YR
20 H A ’
‘ ‘“‘ M N 20 f' Al !
0
20-01 21-01 2201 23-01 24-01 2501 26-01 0

20-01 21-01 22-01 23-01 24-01 25-01 26-01

AR Wind, MEBIERA AT (F: FEEIERE2026/9/1, 912 MR20155 42+ H)




PEURKMA: XTI RIIRS. MEERNRFAF

()

U4 3E HE ZR

CAITONG SECURITIES

BATBAKFA: LEM. FFRBEAATS, AHERE, 6

RA ) R GAEEBAK, AHEARE K2 B LA
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