0 ORIENT SECURITIES LE%%EH%}E% iE?i f?u.l!
wgﬁlﬁgﬁi‘é X FF 15]1 XX - Bl (é&?i
\ . Tt E|ZR/MX E3
iBiEH 1 - - il BT

REEMH B 2026 £ 09 5 02 H
] IFIF300
15% —
10% —
5% —
o ERESIRERN, BEATUSH FIRE., 8E 26HL, AR LEHRTEW. 0% -

PPOP AR SRITILIE ( RitEILLIGE, 51 ) %9 7.4%/9.8%/3.0%, Bhtt- o IMN‘"\/\/M

0.18pct/4FF/-0.04pct o IRDKE, FIEFWNIEEIRLL+1.2pct, FEZHFUINIG A%

SEIRLL-4.7pct, EHESBSSEIREL-2.9pct, SRIRE, BERLRBIRENT, S oo S88858 0598

EETERISEE R RBHET, FIMERAE; ARSENAESST, connmsmsmmm s

A TRIEPAEGI, WEakrESS; METRIFRIFIAEME, THURUERX

IFHIREITRISER, KT ESRMEARRE, FIBRIRNE. [, HAEHES: S0860523060001

o P ERKE, WRHREABFADH. #&ZFE 26H1, EHIRITEES. £EEF~. KR2EE FEETISSIaRE: BLZ443

EUIBIERIALL-1.4pct/-1.5pct/-0.5pct, IHERENET Tz, SRUSEIBIRER: qujun@orientsec.com.cn

14.1%0950, IRELEARISE; SFEELNE, BERSEREIHERZIN, B 0755-82819271

MIREEEE, (iR SEISEETT, SINERERIINPLTFINEZATANEE. o FERAYS HlFB4HS: S0860525090006

IRRE: 1) BETEST KOS, FERRETSEH AR 2) & BRI BXO331

PITEEEFFIRFIGKISBIFMERER; 3) W TE T KMEREENBEE; 4) taomingjing@orientsec.com.cn

RETEFY KIGIRIOFRE, BEITKFE—MR., RffER: 1) EEUERESHE,; 021-63326320

2) FRER L, BEELREEZSEEMDW, WETHAFEEISIDH—

L, BRIDT O AGFERUTFEELTEL EHMUISTAYEE,

o EHEENHEH, EETHMETHEIEERE. 26H1 EHRT2EE ()
1.33%, & 25 FERERIFF, & 26Q1 BEIFH£ 0.9BP, 1#EEELERIRIFT. N ~
MRITI BB HBaE TG ? 2026-08-31

E, ME4 BB 25 FFIAE 20BP, TTEHBREE; tEREMA SEAEED . AR, IR 20260824

2 1.38%, % 25 o 23BP, [ELLIEIELY 30BP, SEEHIFREREENTR ROMUAERIIIE: —26q2 RITUISEE

AR AE DTSR, FERIEHREENEINTT, EHRERANERE AR

155, PIRIRE, WHTRERBIEERK, BROTTRIETRES. HENEET, ERERXASOE: 78 2026-08-15
o TEMBKTI, MMSRIEES. 8% 26H1, FRIARERIGET, Kix  Soomer

BEH)+0.6BP, BHIFRKFN+6.2BP, MEARRFEMFERLL+5BP, 26H1 KRR

fHREILLIBK 15% .. DIRRE, EATIREARE/IMERE 0.5bp/1.2bp, HEITE

FRELTIEREYE, XERNEEERREY-6bp/-5bp, MEFRRFEREL

Eo FWHE, FRERENDEPENR . HHRBRFEERREERIERAE

D RREEH]+14BP/+20BP/+14BP/+27BP ., {SFERARELI&F, IFLLIMBERE, H

FERADITERRALITESE, EREHINEEEEEELLRLSE T, EaEH

FTRANENFARLE; RETERMARLIALIIORTT, EEFEESIHE

SRR, FERIAEEREXKFRS, MiHhaTExxfidRiT—E2ERE.
o ZFAZEFIEE, BEATHFRASLLEIEF . BT WBRFIKFHE, ERIKELIN

BEEFSINA RN ERRENE, RNEATERRLKE, 20 RIFTASTED

TEIN, SRIF[TIRFASLOLLE, EFEFXITHOLFRSERA 1pct = 31%,

T AU BREDLIELHNEF, ItIRIFIREREIS L.

® 2026 FRGIRRGEEITARAENE: EEIRITNILTFEREFEEMNEL,
YESEEGERREH,; SHUNIGRENDIIFEECRITE, Tt 26-27 FRIT
WEKERHENE . ANERIRTRFEESRISENKIBER, TiAKKRE
4 R XASRI B & B R F IR T BRI RSN W ESRIME RE L F . BIKIERRE
%: 1. EAERE. BEEREFBENENESXKIT, BXiRr0: IHRT
(601398, KiFfk). FERTIT(601988, KRiFR), 2. EREMBENMLES/NT,
BEXIRE: TIKIR1T(002142, EN). HMR1T(002966, EN). HLIMNERIT
(600926, EN). FEZRIT(601009, EN). HREIT(601077, L)

PSR BB ; MBBEE R RIS, R 2 RS ERE, RN .
BXESWIMBE, RNRSREEHS . HhEZEEEERAININBEZ G35, HiESZBMRERERRR, Hi5RIENESHRIRSRE—RNBRBH,
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—. EESREERN, BEATUEHE—HIRE oo 4

Z.FRBEE, WRHRBIEAE. .o 9

=. PREWIEH, BRETINETHESBERE............o, 13
M. ARBMMTFRR, BIEIBIRINBETD .o 14
h. RERBRIBE, BAXTPHBLLALEGRA ... 19
TG BEBEERIN oo 20
o BABEERIIR e 21

BXAIMNBHE, RRRSREHS. HtESERRERNSTTPAZIEES, HiFSEMARERKREKR. FiERNESMARSRE—RNBIPH.



<

RIDUESS

ORIENT SECURITIES RATHTWRERS — WEIRRRE, BEXTPHAIHISERRH
*B=R
10 HZE 26H1 ERRITBRFIBIIABT BB . ..., 4
2: #% 26H1 ERITUERISIRE Q1 BAERIE ..o 4
3: 26H1 WRIEMARFSD: BEWTUWERTIRIELE ... 4
4: HE 26H142 X AR EHIRTEI. FHEBSREM, SEHRERRREE, BETARSES
5: % 26H1 LHIRITERIBR (HEMIFS ), BRBBARZLIED. ... 6
B6: BRIRKARNT, 26H1 BETUWSRIGERSBRAAE ..., 7
7: BEREAESSET, BT 26H1 FIiDBEREMEBEDE, WEAFRESS. ..o 7
8: WETRIFRIFFIMKE, 26H1 WISRETIRFEMRBKIBIER ..., 8
9: RETWHREMBRIRE, FISERIFELIMEEE ... 8
10: 26H1 EREFIGRIFLLNE, EMIRERZIMITNER ... 9
1M: #ZE 26H1 EHIRITERBRE=/SEER, ACPEHRHA ... 10
12: BZE 26H1 EARITRIUBFARIELIZIR . .......coovooe e 1
13: #E 26H1 EARITRIRBILEIBIE ..o 1
14: 26H1, EARITIERUEIRBIEIEE ..o e 12
15: 26H1 BREMFEMASILEEN+0.5pct, RINTTRRERERMEHTHAERMNEGEITE
BB ASTEBIEE I .ot 12
16: 26H1 LHRITIFRBELESEIZED, FEERIB 1DP..coii, 13
17: #ZE 26H1 EHRITEBEFBERZRES 25 TR 200D oo 14
18: EFE 26H1 EMRITIHBRERMRZRE 25 F TP 23DD...oovcceeeeee s 14
19: 26H1 FARZBRIFIZE, MAEHERRMNE—EBERTREEN ..., 15
20: #ZF 26H1 UARKAITUARRERTNX, UARKFRFNREE ... 16
21: #ZF 26H1 BERAATUARRERTNL, FELRARESLIBH ..o 17
22: #%F 26H1 EHRITARBEMFINFRIEH ... 18
23: #ZF 26H1 ERITERBAGABRIBT: ..o 18
24: #ZE 26H1 EMRITIRE IR ARIFIRIE ..o 18
25: #FE 26H1 EHRITEIRTRBEIBIE ..o 19
26: B 20 FIRITHATREDHAZIZT ..o e 20

BXAIMNBHE, RRRSREHS. HtESERRERNSTTPAZIEES, HiFSEMARERKREKR. FiERNESMARSRE—RNBIPH.
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ORIENT SECURITIES RITITIREIRS

WEHBERRE, BEX{TPHALILHSERHA

—. IGESRERN, BRXTISH—FIRIE

W EREIRIELARTE, FIRSBBANRIRDTE, #Z 26H1, 42 R AR EHRIT (LATER LH
RI7") Bl %RERIAE (PPOP ) FMIAREAEEE (RitFLKIGE, EEA) »
7.4%/9.8%/3.0%, IREL-0.18pct/iFF/-0.04pct, IREMAFELKEFHIIRERI, RIF 3 FiF
EHIREEHEERTT .

IRORE, FIEISWNIEEIREL+1.2pct & 8.4%, RGO TES, TEEHTFREED
FoRARRELE; FLEFRFURNIGEINLL-4.7pct &= 1.1%, 25H1 {[REEHHAIRSS, BEREZERURTH
AR ; HitIFBUNIBIERIAEL-2.9pct & 8.9%, EFE_FEEHEIE FARMNMEZEIRGEES
BE, BEEXTSHENRIEF—EZRCUHERMIGENRE, HeBAIERRNIGEPR, B
*Hs, SEFESMATSWEEERRE, 26H1 FESFRANNEEETF A IR0 EAE
A", MANEKRESAYE, IANKER PPOP 1SE LB OIS, BIRITEEINAIK
BIHENE. EahtiENEG, [SRAMARIAFH, 3SR EIBIRER 3.0%BEPIK,

1: #%F 26H1 EMRITRNBIAR—PE

2: #FE 26H1 EMIRITWSIBRE Q1 BRRE

ST ON EESE- TN 169% KA REmRE =S8 73l
[ERZLON EEABIERIA (BiH)
12% -
10% 60%
»
506 | T 40% 8%
0% Lj% J o, 20% 4% /
- -

5%

-10% -

-15% -
2021-12 2022-09 2023-06 2024-03 2024-12 2025-09 2026-0

HIERIR: wind, FHRISIEHHT
E: RitELEE, ER
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HiEskiE: wind, ZRAIESHR

3: 26H1 WERIEMARIFS: BEMWSLTIREEIE

BE FEZHFN HHESIIN e B FEiRAERS R Gl

15.0% - 25.0%
10.0%

5.0% - 20.0%
0.0% )
-5.0% - 15.0%
-12.82;0 - 10.0%
15.0% |
-20.0% - 5.0%
-25.0%
-30.0% - - 0.0%

HiRRIR: Wind, ZHRFIEEAT

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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ORIENT SECURITIES RITITIREIRS

WEIBERRE, BAXTPHSLILILAISERA

B 4: #8ZF 26H142 R AR EHIRITEW. FDIBREZWM, SEREERREE, BETIARSE
L EER BN $26Q1%FR)  RERIFNE B26Q1FTR)  AESFE  B26Q1%FR)

TRtRIT 9.1% 0.8% 11.3% 1.9% 3.3% 0.0% |
BIBRT 10.7% -0.4% 13.1% -0.4% 4.6% 11% |
RIARIT 11.1% 0.6% 13.1% 0.0% 4.9% 0.4%
FERIT 8.5% 0.0% 9.7% 27% | 5.1% 0.9%
HBfEERIT 7.3% -0.3% 17.3% -2.1% 4.6% 27%
RIBERIT 6.7% 18% | 10.9% 1.1% 4.0% 0.9%
EEReT 4.8% 1.0% 5.6% 1.3% 2.0% 0.5%
SERAT -0.3% 0.8% 0.3% 0.5% -4.7% -4.8% l
HRRT 3.6% 21% | 7.5% 3.4% | 4.1% 26% |
FSERIT 3.4% 2.1% 5.4% -1.0% 3.1% 0.1% |
RARIT 3.8% 1.1% 6.4% 0.0% -8.6% 1.0%
¥A®T | 4% 05% -3.2% -14% | [E2A0%NN 15
TRRT 1.8% -2.9% 2.7% -1.7% 3.3% 0.3%
EERT  127%  -22608  18.9% -29, [ asaw | 4
HRESSRAT 0.0% -0.5% J 0.6% -0.9% 2.0% 1.3%
R 5.6% -8.8% 8.9% -14.7 5.6% 0.1% ‘
ITRRAT 9.1% 0.7% 11.8% 32% | 8.1% -0.1% {
EiBRT 5.5% 1.2% 6.4% 1.8% 0.5% -0.1% |
TIRERIT 11.5% 1.3% 16.9% 1.6% 12.1% 18% |
FRIRAT 10.9% -2.6% 14.5% -3.9% 8.2% 0.1%
FUMERAT 4.7% 0.5% 6.3% -0.1% 9.9% -0.2%
PUARSRAT 4.1% -2.4% 47% 2.1% 4.4% -05% |
KIRIT 4.0% -1.6% 5.8% -0.3% 5.1% 07% |
EKIRIT 10.8% -0.8% 10.2% -2.6% 10.3% -0.1% j
S=PART 10.9% -3.7% | 12.6% -6.5% -4.6% -7.0% 0
XBIERTT 1.0% -0.3% 2.8% -3.0% 3.0% -2.3% 1
BEBIRT 9.2% 19% | 105% oow | [N 5%
FRMERAT 13.1% 21% | 19.1% 2.4% | 8.5% 03% |
FERT 10.6% -2.5% 10.5% 3a% | 1616 | 21% |
ZHERIT 6.6% 6.8% F 11.0% 9.1% -8.9% -4.2% W
FEZHRAT 8.8% B 11.8% -4 2.1% -4.0% 0
miwEs 0% s4%f 242N -s4% 7.3% 0.1% |
BRAET 7.8% -0.6% 11.6% -1.3% 6.1% 1.0% |
PRET 1.8% 0.6% 3.6% -0.9% 0.9% 01% |
sxmie  [en 1% | SN 1% 2.8% -2.8%
ERMRIT 6.0% -0.7% 10.0% 0.3% 10.6% -0.5%
wews [0 10208 0% -13.79 3.3% 17% |
THRIT 3.0% 0.4% 2.6% -1.0% 2.8% 0.1%
s B2%  -08% -4.0% -5.0% 2.7% 0.2%
BRET 1.0% -0.2% -1.7% -4.4% 3.0% -2.0%
TIBBERAT 2.0% -6.2% 1.7% -7.3% 2.3% 0.2% |
ImFRIT 2.0% 1.7% -3.1% -1.4% 0.9% 1.4% i
EmRTEE 7.4% -0.18% 9.8% 0.00% 3.0% -0.04%

Baf 03% | 2% o.s% 4.4% 0.8%

BT -0.9 4.6% -0.8 -2.3%)|
BT 8.1% il 10.7% 2 -0.1%

RE#fT

HUESEIE: wind, ZFRAIESHAR

IRBFERE—ES N, BEXTHRERPPR. &E 26H1, EHTEW. PPOP. I3ABEFIIE
1S 9.4%/12.2%/4.4% , IREL+0.3pct/+0.8pct/+0.8pct, WL HENR R BIHAEIT. HPF 2
RN ERERA, EEIRLL+1.3pct & 9.0%, BEMESIIRT R 00FE; Hith
BN RIRERIEARE, BEEE 22.0%, BT ARNMBEZMIRENEI, FRRNPDE
TENRMAE; FEFWNSERLLEIEE-0.3%, BT, RITHBEMNBEE. MRER, T

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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WEIBRIRE, BREXTPHASALLHISER

7. RIT. ATEWIBRDITAERAPE, T2RESFSWAIRE), 217, 7. H6ERE
FFIRENEREREX, ERARAKLLENEE .

5: BE 26H1 EMIRITEWUBIR (1RE5HIFS) , BRIRIARKLIEE)

2B BRI $226Q135) PFEIIA 1%26Q13za) FHEAIERUIA $26Q13ER)

TrReT 8.8% 3.3% -3.1%
EIRIRIT 8.5% -1.4% -21.9%
RURAT 10.5% -8.7% 60% I
SRERRIT 10.2% 0.9% 8.3% -46% §
HBfEERAT 5.8% 12.2% 12.3% 120% W
RERT 8.6% 1.4% 0.1% 3.1% 5.8% 15%
BRRT 5.6% 6.0% 1.1% 0.1% 39% 1
SRAT o asw 8.6% 1.2% 1.9% 0.7% |
AT 10.8% -1.9% 3.5% -14.3% 93% B
th{ERIT 2.7% 1.4% 1.9% -5.1%% 7.8% -14.4%
RA4RIT 6.9% 4.0% 1.3% -4.6% % -5.4% 56%
FERERAT 3.2% -110% -7.3% 1.9% -35.1% 0.6% |
PLARIT . os% 2.6% 3.7% -7.9%0 8.0% -26.8%
HLERIT 13.0% -06% 6.0% 3.6% 13.6% -419.6%
HSRIT . aBow 1% 11.5% 3.5% 5.5% 20% |
ERIRIT 6.3% 3% 7.1% 5.6% 2.7% -37.4
STARRIT 12.0% 4.9 0.3% -23] 1.4% 53% &
EigRiT 7.4% 2.3% -10.2% 6.8% 5.6% 28% |
FIRERAT 14.3% -0.2% ‘ -10.3% 161% I
RIBTRAT L aw2% o.é% -18.5% -26.5% 7.7% l‘
HUMNERIT 19.2% -155% 16.5% -4.8%
BRERSRAT 19.0% 1.9 -11.7% -101% %
RIMRIT 6.8% 4.§% -18.6% 2.1% -24.0%
EHRIRT 26.0% 13 SO -11.8% n
SEPRERST 13.9% 1.9% 9.3% 0.5% -25.8%
*BINSRAT 3.3% 3.5% -17.3% - -6.0% 99% &
EBRT 15.0% 1.4% 32.7% -24.4% 58% ¥
FMNERIT 23.9% 2.2% -8.1% 10.9% -7.2% 60% &
FERT 15.0% -tlo% 0.3% 0.3% -3.3% 54%
=IERAT 5.7% -0k7% -11.2% 6.0% 14.1% 39.1%
FRRIT 23.6% TS 1% : -34.4% -138.1%
EI$RIT 20.4% 3hw -4.1% 25.7% -18.0%
HRET 15.2% 0.4% 5.2% -30.4% 18% |
FRET 3.6% 1.3% 6.2% -6.7% a2%
BRET 3.7% A% -2.9% -35.0% 6.7% ¥
ERRIT 5.8% 0.0% 39.1% 3.2% 31% |
HERT o asw 3.4% 12.1% -26.6% -43 5%
FARRIT 4.8% -3lo% 2.1% -1.0% g6w §
KRBT 03w -1h% 16.0% -14.2% 0.4% |
HREBAT 10.5% 2. 30.8% -16.2% -49% |}
TIBRSRAT 4.7% -05% -3.7% : -1.9% -15.6%
IFRIT 12.0% -05% 25.1% -4.3% _ 7.4% )
LHREFaIT 8.4% 1.2% 1.1% ! 8.9% 29%
EAfT 9.0% 1.3% -0.4% |
BT 0.7% 3.2%
W 1.2%
RE1T 7.7% 0.0%

HIERR: wind, FRGIESHAR

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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WEHBERRE, BEX{TPHALILHSERHA

6: BFRIRBBAEMNT, 26H1 BETIRIBRLESHZAHE

L1 N tREEEIFLE 3SR
16%
12%
8% r
i\ s
0% R =
o |
-8%

2021-12 2022-09 2023-06 2024-03 2024-12 2025-09 2026-06
HiEKIR: wind, FRBIEEHT

BAD1TR 26H1 —AERRFEAIBKITFIRIR, BREEMNEE, WEBIRESS. #ZE 26H1,
EW. PPOP. AEHEFIIEESR 2.9%/4.6%/-2.6%, FREL-0.9pct/-0.8pct/-2.3pct, HBHSHYEK
MEBEPENRMG, WROTENARLT, KAIGREITKFRE, BIEEHTIREL/MER
£ 0.2pct, FISFWINIGERIAEL+0.7pct; FLEZFUINIZIRIALL-0.7pct, EFIRRPRIZ IR
fiE; EfbIESUINIZIRIREL-6.6pct. BRDITEFREENAE, EHEMARCIRLLISEEFH,
HIRRANBIRITHERAR, YK, LEAEEFEIEES 579-24.0%/-18.4% ( #REE-15.9pct/-
16.9pct) , XUIFENMETE.

7: BEREREEGRT, RHA1T 26H1 FDBREMNBRIE, WENPRESS

e SN RERIRE =1 SaE Za

15% -

10% r

S%\
0% L e NG /\

5%

-10% -
2021-12 2022-09 2023-06 2024-03 2024-12 2025-09 2026-06

IR wind, ZRIEEER

WES TV SRR BITKFEREMKIAEE, (EIRLLEATERE .. &= 26H1, S, PPOP. 387!
SR DD 8.1%/10.7%/7.3%, ¥REL-1.6pct/-2.3pct/-0.1pet. EF i) ER I ANIEERIA LY +1.2pct &=
15.0%, {PEIRRERR; FLEZFNIGERIRLL-3.1pct, BEHENZFRSINERSS, Hit
JERUINIZIRIRLL-8.1pct -11.4%, WTWAFZRHER. MRERE, Bl HIRTERIGIRMIE
R, EEEESHTEEXNBRRIETHIFISERNIZHR, EIY 25 FHMERTFEZ SN

BXAIMNBHE, RRRSREHS. HtESERRERNSTTPAZIEES, HiFSEMARERKREKR. FiERNESMARSRE—RNBIPH.
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@' orenTsecuriTEs RITITWIREIRS

WEHBERRE, BEX{TPHALILHSERHA

AISER, EHXNSELRY; 55, FBRTIIDSFIHSEEY 16%, TRRITRBEE
WHESERE SR, TR LARKIERITRIMKIERIR .

8: WETRIFRIFNIME, 26H1 WERIBIRE T RAKRIBASE

TN RERIFE I3EHEFE
21% -
16%
11%
" “\/\/\/\
1% | N
-4%

2021-12 2022-09 2023-06 2024-03 2024-12 2025-09 2026-06
HiEKIR: wind, FRBIEEHT

RETUESREER, FBEERLME. #ZF 26HL, RETEW. PPOP. I3ENEFiEIGE
2.0%/3.0%/3.8%, PR LE-0.5pct/-2.0pct/+0.1pct, EFFIBISWANIALLIFTE, BE=EANTE; F4&
ZRINIGERIALL-3.5pct, EfBIEBMANIGIERIALL-0.1pct, FERZHR. SREFRCUNER
ERE5. |FEEREIVMENE, IRPUEAMARLIIRIELISNME T, POFERRE—ExE.
MREHE, KRT. IIHRITEILERBRABE, FESEBKRANIER, BERITHER
Bk

B 9: RFTWHRERMENRE, FidgRFLL/ I BLE

— A IRERIRE JAEEFE
20%
15%
10% r
N
| \\/\I O~ —
/ ~
0% 1 T 1 1 1 1 1 1 »\‘ I ]
-5%

2021-12 2022-09 2023-06 2024-03 2024-12 2025-09 2026-06
HiERIR: wind, FRGIESHR

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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ORIENT SECURITIES

RITITWREZIRS

WEIBERRE, BAXTPHSLILILAISERA

—.\ FRIE, mReBEMsit

WRRESEIBERLNE, SRIRRNET ZAOZODAENER., 8E 26H1, EHRITEE
oo EREFT. NESEEILLIEIE S 7.8%/7.6%/6.5%, B 26Q1 $53l-1.4pct/-1.5pct/-0.5pct, I
ROERBRME, E0L, HEREFDET T2, SRISEIRRERF 14.1%56, KEk-
0.06pct, BEXIFF, FEREFKITEHIREAEERLL+0.5pct BHTE, RGTEHIREEE
TRABR+2.4pct; SIEIEIRIALLMEBERE, BRTRIBRFERIEER 2D, MSEEZRLSARE, EiF
A SEUIFETT, BNEERIMIIPGETFIREZATHE, FEFRIERIE—ENE, &
VB FEEIRIALL-22.8pct E-12.0%, HIFHR, —ERE RETFEFSEHIRE, $5—=
FEEMNMERTHVSEFIER.

10: 26H1 &
AEER

BEFIBRIFIEME, hmiRBE2z0MMImRER
4REE R26Q1FED) HREE  BocQuIER] 2EHEE BR2601FTR RS B26Q1FER] FHRGT $R26013ER

THEHRT -0.6% | 19.7% 1.4% 6.1% 15.1% 1856%
BIRIRIT 6.3% 6.9% -0.2% 18.9% -2.5% -36.4%% -13.2%
RARAT 8.8% 7.8% 0.9%F | 236% | §1.8% -60.8%K 20.9%
PERAT 8.7% 7.3% -0.8% 13.6% -1.1% 3.6% -15.8% 6.2% 11§5%
HBAESRIT 8.8% 7.7% -0.6% | 16.0% 2.2% -19.1% -39.0%% 8.8% 78%
RIBIRIT 5.1% 5.5% 0.4% | 6.8% 1.8% 2.7% -26.3% 0.7% -48%
1BERAT 8.5% 4.7% 0.0% 10.8% -1.7% 19.4% 5.4% 22.1% 2087%
SRET 8.1% 4.4% -1.4% -1.8% #6.5% 62.9% -20.3% 6
ARIRIT 6.9% 4.1% -0.4% | 14.1% 2.4% 5.7% -9.0% 17.0% 10%
PSERIT 5.5% 1.3% § 8.8% -2.4% -8.3% 4.3% 35.7% 26§8%
FRAERIT 0.8% 1.1% 1.9% -15.5% -19.7% -8.1% -516%
FERIRIT 0.9% § 2.4% -0.4% -2.1% -1.2% -7.4% -0i4%
FRIT 2.9% -0.3% | 10.2% B-11.1% -13.1% -0.7% 4.9% 1586%
HERIT 9.5% 14.6% 2.8% 0.3% -1.8% 15.0% 0.6% 23.0% 15§0%
HRESSRAT 8.7% 6.4% 0.0% 0.9% 0.1% 86.6% 56.4% & = 36.2% 88%
1bEReT Peses -s.0% -0.2% -10.2% -3.7% -83.198%  9.1% 55%
STINRIT 14.0% -4.9%0 -3.5% 2.0% -65.5%%  11.2% -13.9%
EiBRT 3.9% 6.4% 2.1% -2.3% 5.2% 12.2% 145% §  19.4% 110%
TRSRIT 14.3% 16.5% 0.9% 14.9% -1.4% -3.4% 15.8% § | -11% -310%
RRIRT 11.7% 13.0% -1.0%1 10.0% -7.0% 21.1% -45.7%% 3.9% 11§6%
FUNERTT 10.1% 15.1% 0.7% | 4.0% -3.4% 17.8% 30.9% & 16.7% 10§9%
BRERIRAT 9.1% 8.1% -2.6%H 8.7% 1.3% 27.7% 190% §  2.4% 28.9%
KibiRIT 7.7% 9.1% -0.9% 3.8% -0.2% 1.0% 28.3%% | 42.7% 32885%
EKIRIT 12.8% 16.3% 2.1%% -2.0% -4.4% 78.5% 21.2%% | 54.9% 5i.9%
HPARAT 4.2% 4.6% 0.9% 1 4.9% 3.8% -11.8% -41.6%0 8.5% 2088%
*BIERIT 9.9% 3.1% -0.2% 5.2% -9.9% 71.4% B 11.1% -0i2%
BRHRT 14.7% 16.1% 0.7% | -7.6% -28.9%% 1.1% 2
FRINERIT 14.8% 1.1% 19.9% -11.2% 0.0% 14.9% §  20.5% 6%
FERIT 14.9% -1.0% 1 17.3% -0.6% 16.5% -67.5%% 11.1% 9.8%
=INRAT 4.0% 0.0% 11.3% -4.4% -5.2% -37.9%%  16.5% -18.2%
FZARIT 2.7% -10.4% 8.5% 7.7% 40% | [T9E%T 1%
B JR1T 11.5% -2.2%% 1.7% -11.0% 227%F  26.0% 26§1%
ARET 9.5% 10.4% -1.1%1 13.1% 7.1% 5.1% | 3.9% -4i8%
IPRET 6.2% 3.3% -0.9% 5.0% 39.4% 20.9% § 3.8% 18%
ERET 4.9% 0.9% f -4.3% 12.8% 1§ 7.1% 0i1%
ERRT 5.4% 8.8% 0.9% 1 2.8% 5.7% 15.8% 1 [EIBHOAN  -17.0%
KEIRIT 9.2% 4.3% 0.4% 17.8% -201.7%: 11.6% 3008%
FARERIT 10.1% 8.4% 0.3% | 8.2% 40.7% 6.8% §  19.5% 78%
KRBT 5.9% 7.5% 0.7% | 5.8% -03.29%8% 6.7% 34%
TRERAT 7.5% 7.5% -3.3%0 1.9% 47.5% 21.2% § 9.0% 0.7%
STRESRIT 10.4% 7.7% -1.1%1 15.7% 23.0% 11.3% § 8.2% 48%
IR 10.9% 9.4% 2.9% 11.4% 22.2% -87.6%k 15.7% 88%
LHRTEH 7.6% 6.5% -0.5% 14.1% -12.0% 22.8% 3.2% 1.2%
BE1T 8.0% 6.9% -0.6% - -29.5% i 2.3%
BB - 0.2% 3.4% 1 18.0%
1T -1. 8.9% 7.3% 26.9% W  11.6% 2.0%
RETT 7.3% 7.0% -0.4% 7.6% 10.4% 21% 1 41% 0.2%

HiERIR: wind, ZRAIESHR

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,



RIJUESS

ORIENT SECURITIES

<

RITITWREZIRS

WEHBERRE, BEX{TPHALILHSERHA

LR T

11: #Z 26H1 EHiRITESRUZE=
AC

ATER Stk

B26Q13E] MEbigiE $R26Q1FEE] &t

HEIFR, AC PSLELRA

TPL

(e]e]]

B26Q13E] FEbIgE #26Q1IEE) &b BK26Q1FE) FELkigE $R26Q13FE)

TrERIT 72.2% 0.3% 27.0% 0/9% -0.29 6.6% 11.19 22.3% -0.1% 3.5% -0.2%
EIRERIT 61.4% $.3% 15.8% 9.0% 6.6% 0.0% 23.3% -12.3% 32.0% -28% 24.2% 300.%
RAVERTT 70.7% £2.1% 22.0% -0{5% -0.19 1.5% 7.2% 26.3% 2.2 31.7% 7.6
RERIT 46.2% 1% 27.1% -1{2% 8.0% 0.8% 18.6% 5.1% 45.9% -1.8% 2.0% 2.4%
HBfiEERTT 0.5% 24.8% 1% 15.2% 0.6% 0.3% 5.5% -1.3%
RIBRIT 58.9% £1.2% 4.3% -210% 15.0% -0.39 17.4% 16.39 26.2% 1.50% 7.2%
BEiRT 50.1% 0.5% 9.3% 14% 15.5% -1.5 2.6% -14.8% 34.4% 1.1% 17.5%
S4RIT 51.3% W4.9% 7.1% -2{5% 32.4% 6.3% 18.2% 23.89 16.3% -1.4%
THARIRIT 39.8% £1.7% 5.3% 3% 28.3% 0.9% 21.4% -3.6% 31.9% 0.7% 20.1%
R{ERIT 45.3% % 23.9% 8.8% 24.0% -0.6% 8.1% -6.6% 30.7% 28% 7.4%
RA4RIT 53.5% £1.7% -8.4% 2/4% 12.2% -1.8 -23.0% -17.4% 34.4% 3.5 38.8% 11.3%
KARIT  505%  W2.7% 6.2% -0{4% 17.0% 1.1% -9.0% 6.5% 32.5% 1.7% 3.5% -4.9%
FLRIT  43.7% £0.6% 5.9% 3% 2.0 14.9% -44.8% 2.5 9.7% 22.3%
HLERT 51.3% 0.2% 3.7% 48% 26.2% -0.3% -8.9% -10.2% 22.5% 0.1% 5.0% -6.5%
EERAT 46.2% 8% 8.9% 8% 24.2% 1.4% -3.8% -2.3% 29.6% % -6.3% -8.3%
t=4RIT 44.7% 1% 8.9% -2{2% 19.2% 0.8 -18.6% -4.4% 36.1% 0.3% 1.4% -260%
SIHMRIT 33.0% £1.1% 20.3% 0/1% 24.3% -1.6 -1.2% 9.19 42.7% 2.7 43.5% -4.0%
EiERT 66.2% 9% 7.8% 78% 12.9% 1.2 -41.0% -11.8% 20.9% -L7% 9.6% 5%
TIRIRIT 33.3% 0.6% 23.7% -6{4% 20.3% 0.3% 3.8% 8.0% 46.5% -0.9% 14.4% -3.8%
ERRT 31.9% h.l% -5.6% .0% 26.0% 1.09% -2.6% 22.8Y 42.0% 0.1% 38.6% -110%
HMNERTT 44.2% D.6% 2.6% 2% 14.5% 2.0% -10.4% 41.3% -2.6% 11.9% -1750%
FRERERTT 61.2% 0.3% 34.4% 142% 9.9% -1.39 28.9% 1.0% 33.4% -2000%
KIMRIT 45.0% 11.8% 3.1% 3% 29.5% 0.79 -12.2% 25.6% 2.6 56.7% 212%
ERIRIT 62.0% b.g% 11.3% -14.8% 12.7% -1.9 -29.2% 25.3% 1.0% 15. 9%
HORRIT 41.3% £0.9% -3.0% 0.3% 31.0% 1.4% 9.1% 27.7% -0.5% 14.0% -1.5%
FBMNERIT 56.0% .b-7% -914% 15.5% -11.3% 28.5% 5.4 29
BERRT 44.7% i0.0% 31.7% -18.7% 24.5% 23.1% 30.8% -1.2% 10.0% -0.1%
FMERIT 29.3% 30.3% 30.6% 58% 25.4% -2.7% 45.4% 2.2 29.9% -1.2%
FeRT 52.0% 9% 10% 13.0% 19.4% 35.1% -218% -8.1% 5.6%
ZJHERIT 54.1% 3% 35.2% 10M8% 18.1% -9.1% 27.8% -1.4% -7.0% -111%
FELRIT  50.0% W4.4% 1% 27.5% 22.5% 0.5% 64.0% 2Tr%
BIHRT 43.0% 1.0% 7.8% 50% 25.1% 10.5% 31.9% 0.0b6 1.2%
WRET 36.5% 1.7% -1.1% 1188% 13.5% -6.5% 50.0% 0.1%% 34.8% 1.3%
IPRETT 34.8% 11.1% -1.4% -5(3% 11.7% 10.0% 53.5% -0.9% 8.4% 1.8
BRmEIT 36.6% 1.0% -10.6% 48% 32.5% 4.7% 30.9% A% 235%
EHAR(T 41.4% .9% -3.0% -11% 10.3% -16.9% 48.3% 0.206 14.4% 21%
KERIT £2.1% 35.1% 1488% 173.7% 2.7 16.2% 40.4
THRRIT 49.9% 5.8% 2.9% -18.2% 11.3% -14.8% 38.8% 4.7 26.4% 22. 3%
IKSBIT 28.3% D.6% -1.7% 13§6% 20.3% 13.5% 51.4% -218% 7.4% 2.5%
FHRIRIT 46.2% 10.2% 3.6% -14.8% 14.0% -16.4% 39.8% 3.4 8.2% 18.60%
JIRAERAT 36.3% 122% 15.4% 54 30.4% -9.6% 33.2% 0.2% 56.5% 451
BERT 42.6% 0.4% 18.6% 6% 11.4% -4.4% 46.0% 1.1 9.7% 4.4%
EmRfTRIT | 58.8% 0.1% 17.1% 1.7% 12.3% 4.0% 28.9% 0j1% 12.8% -3.7
BET 0.1% 1.9% 2% 12.5% 4.1
BRsT 48.1% oo 4.2% 2.4% 6.1% 27.8% 0.2% 0.3%
& 43.1% o.mffo 10.6% W2.4% 20.4% 36.5% 0.2% 11
RET 04% [N00% Y  46% 14.8% 2% -1.0% 2% 17.5% 3.3% |

HEEIE: wind, FRAIESHR

PHRIRE: 1) BBEITEST OHFRHRE 2.0pct, TBZEWETKIBKEER, [SRGEDRFRN
1B TT, EEHIRRERSIBERNENM HNH—TIRR, NE&ZONREEER; 2) BO1TE
BERFHEHPMEE, HheEEEIfAtL+0.25pct, 2 26Q2 YEUEERINFFIEFHHIE—FiRIR,
RE. 8. XK. RERRAERT ROFREBENRUMR, —ERE LREBEFRES; 3)
IESTTER Y SKIAFRIEE 3.9pct, MUBIREIEXIBAE, BEIKFNASIRRES, HEPEHR.
SEIGE. BEFEESBIIREL-1.5pct. -4.2pct. -26.9pct, IF. 8. TE. HM. F2
EWEITY REIBERERD; 4) RETERSY KIGRIDFHE, BEIKFE—MK, B, THKSE
SRMTE, BrriBERniRERseiRR .

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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WEIBERRE, BAXTPHSLILILAISERA

12: #ZF 26H1 EHiIR{TRISEE LEIBiE

e ETRIT E&1T B&in1T T REgfT
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16.0% |
14.0% |
12.0% |
10.0% |
8.0% I
6.0% I
4.0%
2.0%
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HiEsKiR: wind, FRGIESHR

fafiin, 26H1 2RAITHHME: 1) FRISERESIHIRKE, HEE-0.5pct, ERMRGRESIERGY
SREOEZRIR; 2) RGN L, EHRNINELEEEZEMDL, WE EHRTEMER AL
5 25 FER+0.8pct ( IFATERA+0.3pct. PAEHR+0.5pct) , HAE T AERGERIISEH—
HHET (I NTEHRALE+0.8pct. WATERASEL-1.2pct) , BRIDITMATEUUFtELTELEL
ASAERREZS, MERTT. REITHAERR GBS 5+0.7pct/+1.6pct,

13: #ZF 26H1 EHiR{TRIERLLIGE

ATER #%26Q13%5) FREE $#%26Q13%5) RifdEss $#%26Q13%5) GrT4ATES #%26Q13%5) FRFER #%26Q13%5)
TisiRiT 9.4% 13% ¥ 6.4% } -1.8% 22.0% 29.0% 0. 8.8% 138%
EIRRIT 6.4% -3.9%% 4.8% E 2.7% 14.7% 16.4% -20% 23.3% B2 7%
RURST 9.7% -5.2960 7.1% B 13.5% 23.7% 16.8% 33.4% 48, 3%
shERST 10.1% 0.1% | 5.0% - 5.1% 3.2% | 54.6% 3% 9.2% 123%
HRAEIRIT 8.8% -0.8% ¥ 8.3% } 4.1% -17.5%% b E 5.1% 21 8%
RIBIRIT 8.2% 0.1% | 8.5% : 0.2% . L E 57.3% 5.6%
BERT 9.2% 220 B 7.9% : -16.7% 2. b : -18.1%
SRAT 8.5% 18% ¥ 6.1% K -12.5% . ] . 55.5% 118%
HERIT 6.9% 0.3% { 4.8% 87.8% 3.6%
HPISIRIT 5.5% 1.4% ¥ 2.8% 66.6% 43.7%
REERIT 0.3% 1§ 1.9% 0.0% -165%
SEARIT 0.4% | - 6.9% 268%
FLiRIT 2.3% % 15.7% s3@%
HERT 9.4% 1.4% ¥ 10.6% 27.2% 31§%
HRSRIT 7.2% 23% & 5.7% 46 6%
JESIReT 6.2% 20.8% 1.8%
STHSRIT 1t 25.7% 131%
EiSRT 4.5% 4.6% 113.7% 7.8%
FRIRIT 13.7% 10.5% 96 BEIN
FRIRT 12.6% 11.0% 2.5% 0.7%
HUNRIT 11.0% 12.0% 46.7% 258%
REBRIT 8.8% 7.6% 74.4% 3.7%
RIRIT 6.1% 5.1% 16.3% -9i1%
EEIRIT 13.2% 1% 22.1% 28.8%
HPARIT 4.3% 7.1% -1.8% 0i1%
*BINGRIT 10.5% . 15a% -20.1% 6i2%
ESRIT 14.9% 13.0% 49.5% 5i1%
FHIRIT 14.0% 81.9% 23
FERT 12.9% 34.9% -16.5%
ZHRIT 5.2% - 70.9% 175%
FERRT 0%
BIRT 12.6% 13.0% E -8. E | 32.8% . 76.3% 48
HRET 5.6% o 03% g 18.0% s 17.6% 9.8%
PRET 6.7% 6.8% - ) 6.9% . 28.5% 31 W%
ERET 3.9% | 26.7% 187%
ERRIT 6.8% 5.7% 76.3% 218%
HEIRT 10.2% 6.8% 47.7% 198%
THRIT 12.3% 11.5% 30.0% 3.6%
KRBT 7.6% 7.3% 59.7% 148%
PRRT 7.9% 6.5% 64.5% -234.9%
JIBRRTT 11.2% 8.6% 21.9% -26,0%
IER(T 11.3% 11.4% 9.3% 48,1%
BTt 8.2% 6.2% 22.7% -13.
E&T 8.8% 6.3% 21.6% 2
Bi5313 7.8% |
T 1.4% 1§
REIT 6.6% 5.3% 22.9% 6.5% !

HUEEIE: wind, ZFRAIESHAR

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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HIERIR: wind, FRGIESHR

B 15: 26H1 BREMFARSLLESEN+0.5pct, RIBTTEREFRIMBITHATFRINERLTEDL EMHHENES

Ry MHATEBFR
Gkt B25AER) FELGIGE BosATE Gl

TERIT 19.7% 08% 3.7% -1.3% 25.4%
BIGIRIT  208%  -0B% 15% 23% | 188%
RUWERT  168%  0.dw 6.0% ol | 16.2%
FRERIT 22.4% 0. 1.3% -1.4% 24.3%
HBAEIRAT o.;//: 3.0% 6§0%
ZERT  200% 0% 4.6% oo | 35.9%
BERT 28.3% 0.3% 4.7% 4% 26.0%
FURTT 25.2% -oé% -1.1% 42% 33.7%
WRERT  204% 0w 3.6% d8% | 30.0%
PISHRIT -4.1% 1% 37.9%
RAERT 24.6% 1.4% % 42.5%
FERIRIT 19.2% -3.0% 0% 35.6%
FRRT 24.0% -2.9% .9% 40.7%
LERT 26.1% 12.5% 47% 38.0%
HESIRIT 21.8% 1.8% 7% -
LRI 24.5% 11.8% -3.5% 37.3%
TR 25.9% [oisn | 41% | 289%
BRI 28.5% 7.9% 122% 35.8%
FRRT 28.6% 11.2% AR7% | 44.2%
FASRIT 17.0% 6.8% 612% 41.9%
HMNRIT 12.5% §.5% 29.7%
PRERRAT 19.5% - 3% 23.2%
KIDRIT 19.5% -4.8% 819% 18.9%
BKIRIT 12.9% 0.4% 8.7% 24.7%
HIRRT 15.6% % 8.3% 27.9%
FBINRIT 14.3% -o.:h% 9.5% 198% 23.5%
BRRT 18.0% -0.p% 8.8% §.1% 30.7%
MRT  20.7% ;& 18.0% e | 25.2%
FE|E  167%  Obw | 410% | &7 | s26%
ZINRIT 18.9% 0. -1.9% 1dio%
FRRT 23.1% 1;: - 7.6% | 15.9%
ERG  208% % 11a% d2% | 29.8%
ARET 0.1]% 5.6% 9%
PREG 0% v  [ea% | Fbaw | 209%
wxmE 5% 28 as% 197%
s 133% 16 3.2%
EERT 11.9% -05% -2.8% 19.4%
FTHRIT 12.5% -ot% 10.2% 7% 14.5%
KRBT 120% 0% 4.8% 3% | 18.2%
BRFT 18.6% -10% -2.2% 2.4%
STERGT  14.6% i% RS B | 189%
WHERT  151% 25 | 184w

EmRizRt  203% 0.0% 2.4% 0.8% 24.6%
BT 18.2% 0.0% 2.4% 0.9% 20.6%
mos  [264%] dow | 0a% | 11%
waET 23.6% 0.8% 0.6%
REsfT D.5%

TRERTFR A ABRRTESR A AERFR
BosAERN FLGISE BosAEa)  Atb BocAER) FLGISE Bo5AEh  Gkb 825AFED FEHIEE  BosAE
1.49 9.7% 3.9%] | 182%  -0.6% 43% 9% | 361% | 01% 1%  24%
1o 7ew 1.5% o5 1% | Bew | Pasw 8o%  -44%
0.1%  65% 1.6% 1.3% 1.9% 7% | 4a26% Jrow 106w  3fw
0.9 s2% 42 [174% o2d | 13% | Bow |stew ] osw 7.3% %

1off | e eow] |187% b 30% L4 | 0.0% 7.9%
06§  105%  08% |105%  -0.5% 31%  J4% [335% | 02%  106%
034 89%  -3.6% 0.3% 133%  ofs% -0.3% 5.4%
-0.74 30%  60% | 84% 0.9 15.0%  afi% -0.2% 8.2%
o6l 1.3% 2.6 85%  0.4% 7.3% A% | 01% 5.1%
1ol 2% 13%] | 82%  0.4% 2.7% f.o% | 0.a% 5.0%
-0.4% 0.1% 32%) | 105%  0.3% 4.6% 4% | 0.0% 41% L%
28 | ek | 7s% o [JOEEN dw 0.3% 6.8% -l
0.4% 19% 04 1L.0% 049 54% 5% 1 von (SN
-0.9% 4.2% 26% | 7% 0.4 7.8% ofsv -0.2% 9.0%
a8 20 7 0.2% 1 &o.e% 2%
o8 41%  88% | 68%  -0.3% - 1% Joaw  100%
168 0.6% -4l 02%  116% 2% | 381% | -09% | 17.6%
20 | ok 17 7.3%  0.0% 7.8% tow | 28.4% ! -0.9% 7.5%
074 11.8%  46%| | 64% 019  132% 8% | 0.a% 6.9%
25 4.9% orq [2ia%d o 333%  J11%
4% | e | 0% | 190%  1d l:.s%
o6 113% 54% -0.4% 28%  42% |so4n Joow | 152%
oof | 23w 126% -03%h | 1% | Fow |aaan Jizw  112%
A osw -0.6% 5.6% 6% | 52.8% l.g% 2%
20 1a5% 10.3%  0.0% 6.4% ojsw |aas% Jrew  11.3%
024 18.7% 61% 05k ssw  qaw | saew  asw  [1210%
03k 141% 63%  0.0% 85% 1 s51% Jr2w  146%
a8 9.3% 82% 088 9.5% $7% | 45.9% I.o,s% 15.7%
290 | 30.0% 71%  -0.6% 53% 1% | 436% | -05%  149%
208 9.3%  0.1% 4.6% % [627%  J11% 1.9%
28 65%  -0.1% 37%  42% | 514% 'o.s% 6.7%
28 7.0% 099 13 5% i1 | 18.3%
0.6 11.8% 14.9% 110 e |[75%0 - 6.5%
1ol | 28.9% 7.5%  0.2% 9.1% 1% | 47.1% | 0.0% 6.6%
18 0.4% 120% 02 [NOEAN Fa% |e24% | -03% 5.1%
oo [IEze%R 7.6% 060 60%  -01% |622% B -12%  50%
28 21.0% os% 020 [NOEAN Frw | ssew % 8.3%
o1 [NEeRN 83% 0.7 87%  40% |545% Jos%  11.3%
240 268% 78% 0.0 1.7% 6% |s7.6% Praw  113%
03 ERCI Y- 5.9% 3% | sa6%  fo.7% 6.5%
2790 100% 105 52%  42% | 527% 0% 8.1%
: 83% 08 2.5% 9 622% Jos% 8.2%
161% -0 3.6% 35% 0 36.9% | 05% 8.5%
42%0 4.0% | 07% 8.5%
117%  0.2% 4% |[228% 1 0.2%
0.29 08% 1 334% | 03% -
09% 0 3.7% 263 1[1595% | | 1.6% 7.0%

HiERIR: wind, ZRAGIESHR

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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ORIENT SECURITIES RITITIREIRS

WEIBERRE, BAXTPHSLILILAISERA

=. PREXKLDH, BRITHHEITNSIEERR

26H1 EHRITREE (NS ) 791.33%, R25FFREANFFE (-0.1BP) , %26Q1[EF£90.9BP,
REERETIMFIE . NFing, 26HL IS FHRTESEFIEE2.57%, & 25 FI0%E 208P,
REFRHAKEIREL 26BP, R=imlaaFE MIENR 25 FIHESE; TERMRMAE 1.38%,
1 25 FFE 23BP, REFRIINEREL 30BP, 5B EEREFEEMN T RIAMBEAK
ENEHEEN, FNIBRERNEINTT, EMREHRANEREAR.

FLFE, 26 FEFERAGRAKERETHAE 30BP, ESEMITREBTMEARIRD/VIE

T, ERPBEEE, BEL/LFEFARRORETT. FARBRIERUESELAR 24 FHEENR
SRR, FREENEEATENRAEIMNSS, 27 FRAGRMRASEREIT 10-15BP,

16: 26H1 EHiRITHRRBELRERBESE, HIL/RAE 1bp

AT SR 26H1%25A (BP) FH (BP) FHE (BP)

TrRRIT 1.28% 1.29% 1.29% i1
ESIRAT 1.34% 1.36% 1.37% i3
RARST 1.28% 1.26% 1.28% I 4
RERRIT 1.26% 1.26% 1.27% i1
HRAEERIT 1.66% 1.65% 1.63% g 7
BIRAT i
BRIRIT 1.87% 1.83% 1.83% i s
SRAT 1.71% 1.62% 1.60% o 15
AT 1.42% 1.43% i2
P{SERIT 1.63% 1.61% 1.62% P4
RAERIT 1.40% 1.43% 1.47% s
FKIRIT 1.40% 1.42% i2
FRIRIT 1.78% 1.79% 1.80% )
HLERIT 1.56% 1.63% 1.59% s
HEIRIT 1.60% 1.60% 1.56% W s
AEERIT 1.27% 1.26% i s
SIFMRIT 1.73% 1.64% W 14
LigRF S L% o L% Lo
FIRRIT 1.74% 1.73% 1.70% 1 s
RISRAT 1.82% 1.79% i 7
R 1.36% 1.39% |
PARRAT 1.59% 1.67% gs
KibRAT 1.85% 1.84% L
ERRIRAT 1.39% 1.46% 7
S=IRRIT 1.58% 1.66% 1.67% Fas
ABPHERAT 1.61% 1.52% ‘ -12
BERRT 1.66% 1.63% 1.63% u o
FIRAT 1.33% 1.40% 1.40% |
FERIT 1.53% 1.48% % s
EJHRIT 1.37% 1.39% 1.30% L
FHZARIT 1.85% 1.99% Ey
I IRAT S o &e
R 1.60% 1.69% 1.66% 3
PRET 1.37% 1.36% i3
BERET 1.60% 1.68% 1.62% {1
HARIT 2.53% 2.50% 2.48% o 10
HSRF o o
FARRIT 1.35% 1.36% W -10
KRBT 1.39% 1.35% 1.35% % s
BARIRAT 1.41% 1.37% P2
TIRARAT 1.60% 1.54% 1.57% i3
WFERIT 1.50% 1.50% 1.49% -1 i3
EmRTR (NE) 1.33% 1.32% 1.33% 0.9 0.2
Eaf CuE) a2 eme 1% 14 01
BRAT () 1.45% 1.45% 1.44% o7 W 16
WET (WE) 1.35% 1.35% 1.36% 13 3.6
T (WE) 1.46% 1.46% 1.46% 0.0 0.5

#ERIR: wind, FRISIESHTNE

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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ORIENT SECURITIES RITITIREIRS

JIUESS

WEHBERRE, BEX{TPHALILHSERHA

PRIRE, WHITRERBEESK, ROTRIENRIS, 26H1 EB1T/RRMO1T/ARET/RET
B = 9 B &) 25 £ +0.3BP/-1.5BP/+1.1BP/+0.5BP , 1 26Q1 % 3 +1.4BP/-
0.7BP/+1.3BP/+0.0BP, IKE{TERXM Y BEMNBLLEIH . BFRE, HETHEGTEE
SZRTEFHREREERER/), HPEETEEETKEE (1E) 5 2601 ERFFE, K
AITNRARKRANESEEENRE . MREHR, NXTEEIRLLEIRHEIFH, Hil. KE.
B BER. Aak. Bl MRFRITHEERIMEFIRIRABEIRE

17: #Z 26H1 EHRITEBETREZRE 25 F£ T 20bp 18: #ZE 26H1 EMRITIHERERMAZEE 25 £ T 23bp
e ET4RAT E&1T RIATT e ET4RAT E&fT RHTT

4.50% r T — L AT e RETT

4.00% 3.00%

3.50% |- 2.50%

3.00% 2.00% r

2.50% 1.50%

2.00% L 100% e e e e
83383833833 838843333%33 N282988TYBLINBLSNZS
A 8888833338888 88 AN A A A OO ON T T T T WOWWO WO O
O O O O O O O O O O O 0O o oo oo o o AN AN AN AN N AN AN AN NN N NN N NN NN
NSNS SRSSSSRRRRRSRSSRIRR

MBS wind, FEAESEMFTNE HIERIE: wind, ZRAIESHINE

. AREMTR, RBEIRIAEN

ARFR, HBtEEEREED. 8E 26H1, EHRITARERER1.22%, B 26Q1 AT, TR
AE 26Q1 AN 240 {27T; XiFER 1.71%, % 25 FK+0.6BP; @HIZR 1.49%, % 25 X
+6.2BP; MEFRRIFEMERELLILNN 4.8BP, & 25 F+9.1BP, RlEMEISIFEAMEEN. RN
FTRINEMISIZEREE 90 XA L SHEARRIBIRREN]+2.8pct, FMRMARAE, BRARER
FIRENEESE, 26H1 EHRITARIZIERIG 15%,

SHRIRE, BEMNKEFARFIMENE, HETRTRELTIERODEF . 86X 26H1, EE/RG/
IFS /I RESIT AR EIRLL 26Q1-0.5BP/+1.4BP/+2.0BP/-1.2BP, F=IX4F#]+2BP/+2BP/-6BP/-
18BP, METRFLEMFRFN]+4BP/+10BP/+1BP/+12BP, A TRIBEMIEIREE MY, WE
FTREFEMKFERRE. MREHA, BBETHRITIUARRIA. FTRENE; RDTHPHE
TREFR. UBFAREMBLNE, ¥8. FLXARENARRMBNER; HETHTRK.
xR, M. SRFRTEFRSUREBRNTILEL; KRETARRER 26Q1 T 2127T,
FERZAR., PRAXRBITFARREIILIRERE

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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ORIENT SECURITIES RITITIRERS

WEIBRIRE, BREXTPHASALLHISER

19: 26H1 ARZEMRIFRE, MAIRIEHERRRNIBE—EBTER~REEN

TREMRM B26Q13FR B25ATER]
(fz5w) (fZ5) (BP)

B25ATRY
(BP)

B25H1ZEE)
(BP)

FREERE B26Q13%) (BP) KiFE

#

26H1i@HI=E MERRFERE

TRRT 1.29% I 1.97% 2 0.62% f12
EIRIRIT 3,790 1.29% 2 1.77% 1.39% sl 1.42% 2
RARIT 3,507 1.25% 0 1.38% 1.24% 1. 0.80% 9
FERIT 3,018 1.22% 0 1.44% 2 1.36% 9] 0.48% -14
HBfEERIT 1,030 1.00% 1 1.73% 15 1.38% 3] 0.51% 3
RIBRIT 1,235 1.30% 0 1.77% 1 1.55% 9] 0.72% ks
BAERIT 703 0.94% 0 1.53% 10 1.31% e] 0.84% 2
SARAT 664 1.08% 0 1.72% 3 1.64% 15‘ 1.19% 8
HRIET 732 1.25% I 2 1.97% 13 1.84% 5 1.45%

PIERIT 689 2 1.15% 0 1.68% 5 1.63% 2 1.11% -8
RERT 663 1.47% 1 2.69% -4 2.25% 9 1.34% 5
FERIRIT 586 1.44% 2 1.69% -15 2.20% 7 1.77%

FRIBT 362 - 1.05% 0 1.83% 8 1.75% 14 1.56% 65
HEERIT 415 - 1.50% 5 2.64% -3 2.28% e§. 1.75% 1
HFEERAT 272 - 1.36% 0 2.70% 33 1.89% 7] 0.73% 9
JEiRIT 312 - 1.30% 2 1.58% 3 1.96% o} 1.02% 1
TIFMRIT 224 _ 0 1.15% 17 1.11% 6 1.12% 1
LiEiRT 217 1.42% L77% 35 1.50% 16 1.77% B
TIRERAT 148 {4 0 1.04% -10 _ 0 0.84% -16
FRIRAT 128 1 1 0.97% -19 1.20% g 1.15% 2
FUMERAT 88 1 0 -3 _ ik | 0.55% 11
AR 61 0 0 8 0.93% of ez s
RIERIT 76 1 1.15% 0 2.89% -4 1.84% 1&’ 1.29% -15
BRERIT 64 2 1.11% -1 1.81% -14 1.42% sl 0.71% -1
EIRRT 64 i - o 2.94% 1 2.34% o 0.69% 7
EBIRAT 71 0 1 217% 16 | s i 1.00% 2
ERRT 41 0 0.95% -1 - 0 1.17% 3 _ 15
TINRAT 34 0 _ -1 0.91% 1 1.15% 0 0.67% 5
FERT 42 -1 0.98% 5 7 0

ZHRIT a7 -1 0 45 B -
FERIRIT 51 3 2 3.96% 104 0.52%

= RAT 19 1 1 1.89% 1.46% 1d 0.62%

RET 88 0 1.05% i 2 1.40% 1.25% 6 0.94%

PRET 75 2 0.94% i 2 1.56% 1.50% 1d 0.74%

ERET 50 0 0 4.32% 2.72% E | 2mw
HIRT 20 0 - 0 1.59% 1.95% 3] 1.35%

LSRT 27 0 1.33% 1 1.70% 1.80% 7 0.59%

KRBT 15 0 0.94% 0 1.15% 1.74% 4 0.94%

BHRIRIT 13 0 0.86% I 1.40% 1.22% 14 0.85%

TIFRRAT 11 0 _ -1 1.47% 1.34% 211 0.91%

IFERIT 16 0 1.09% 0 2.09% 2.14% 1:] 0.93%

Rt 23,891 240 1.22% 0.1 1.71% 1.49% 6 0.92% 5
ERT 16,787 122 _ 0.5 1.67% 6 4
BRBT 5,087 59 1.20% 14 13 - 10
(T 1,688 61 2.0 5 0.98% 1
RET 329 2 1.2 1.73% - 1.59% 1 1.01% 12

#HiERIR: wind, ZRAGIESHR

PMHE, FREBREHPEPFENR. HE 26H1, VELHRITHATIARE 1.18%, &
F40-78P, Hebr~ W EHZBMGAR/MEAT 18P, (ERERSIRSE . $i& W RRIROfRME,
B S REUFEERE, ARIVMEIRT, SRR, HPPRIRG. BEiTH QB R
MBEFRRE. WENARRTRE 1.54%, BFEY+17BP, HARIBRMEER/IEZER/IERF
DRI EN]+14BP/+20BP/+14BP/+27BP, EHIGHIIEE, IIBIIER RRARTIE—EE
%, FUHRITZERRNIFEO T SRR

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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ORIENT SECURITIES RITITWREIRS

EigE, BEXTPHRAALILHISERF

B 20: #ZE 26HL B ARKMTURARER T, UARKARENIRNE

RHH 825A% ) (BP)
et e ?tl:ﬂi*ﬂ@ WABEH &M
AR WARBM~ paiyan B s s XA TR = GRS Hig

TRST 126%  6.27% 0.36%  1.17%  2.44% -10 88 -8 -3 -38 -26
BIREIT  147%  4.93% 0.63%  1.33%  2.10% -6 - -12 -17 -11 -13
RWRF  1.31%  540%  1.32%  0.49%  1.19%  2.20% -6 - -29 6 -20 -24
hEHT  1.14%  6.10%  1.09%  052%  0.86% -18 -16 -12 -0 -2

R HE4RTT 1.66%  0.19% [1008%  0.91% 1.22% -2 8 -9 -4 3 -11
T@HT  1.05%  3.30%  045%  0.31%  1.33% -14 -90 3 -0 -5 -82
BERIT  0.78%  4.47%  0.08%  0.19% | 0.39% 0.53% -11 -31 -5 2 -4 -12
M 4RfT  0.97% | 1.36% @ 0.52%  0.51% = 0.89%  3.25% 15 -57 -9 4 2 2
SRR  108%  3.32%  0.74%  0.49% = 0.78%  1.64% -13 -4 4 -9 -5
h{Z4R47  1.08%  3.29%  0.65%  0.28%  1.03%  2.58% -1 62 -27 -1 -1 29
RA4T 1.23%  335%  0.73% | 043% @ 1.07%  2.43% -1 -26 -9 -1 -14 16
FABIT | 1.45% 0.68%  0.59%  1.44%  2.16% 24 3 18 8 42
TRHT  092%  2.15% 0.90%  1.04% 5 -7 -20 20
HEHT  113%  164% @ 0.26%  0.33%  1.79%  3.55% 29  %-119 -11 -31 -11 13
W 1.01% 0.56% _ 0.16% @ 1.48%  1.64% -9 -42 16 -10 16 -65
STHRT 418%  027%  018%  086% 1.13% -5 -5 -11 -27
EERT 3.80%  0.47%  0.42%  0.86% | a1 89 7 36 7 42
TR RTT 8 - 1 5 22
BNERIT 0.21% -1 -32 -3 -33 15 -15
FRERRIT 0.19% 1.43% -4 3 9 -2 -27 -85
Kib4RsT 0.68% 2.86% 4 4 78 -11 -8
BERET 0.22% 3.01%  0.93% 5 97 -9 9 fo 15
RBARTT 0.15% 2.33% | 4.64% 1 11 I 75 46
M RIT 2.34%  2.80% -10 70 | 58 -5 % -80 -24
EBRT 1.60% 0.79%  0.76% -11 h -1 0 1 -68
HMERET 1.36%  1.05% 9 76 -4 -2 7 21
FERT -14 -3 -3 158 -13
= H4RAT 4.64% 0.76% .16 W29 W-160 -1 249
BRET 0.14%  0.36% 1.16% -1 -8 10 6 -38
PRET  0.85%  152%  0.15%  1.59% 1.21% 2 | 54 5 23 -40 lﬁ
=R  158%  3.31% | 0.07% 1.13%  1.36% = 4.36% 26 -1,969 1 6
PAERIT 0.43% 0.71%

WERIT - 0.67% | 5 L T
BE1T 0.45% -10 3 | 1 -151 -26
BT 1.06%  3.06%  0.56%  0.37% -2 4 FE 3 -4 15
W7 0.93%  243%  0.28% s -8l 3
RET 1.95% 6 4 s @
EWRET 417%  0.95% 201% & -7 2 R | 1 4 -

HIESEE: wind, FRSESMER
BEATITQBE, TNRSREHS. HUESERRENSHTTBRZEHS, HESENRERERR. FSRNENISHRRSRE—TNR DN,
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ORIENT SECURITIES RITITWREZIRS WEIBERRE, BAXTPHSLILILAISERA

21: #F 26H1 FERFATUAREREN, FEFARELEIBH

B25A% ) (BP)

ZER BRAT MPARK ZBR HHER KER FAT

THST  177% 1.29% 252% 1.81%

BEiRET  131% 0.98% 1.78%  2.54% 12 9 5 20
RWEHET  1.39% 0.89% 1.57%  1.92%  2.05% 5 -3 11 7
mESRS  1.37% 096% @ 2.11%  2.04%  2.37% | 36 | 36 -7 9
BRAERFT  1.58%  0.82%  1.80%  2.55% 16 13 26 11
TEBT  2.02%  1.16% @ 2.31% 2.50% = 3.80% { 44 15 I 54 § 56
BResT | 1.16% 048%  1.39% 1.90% 10 3 ] 37 12
NRTT  1.46%  0.70% 3.79% 8 10 12
SHRRT  1.67%  1.28% 1.86%  2.09%  2.01% 20 18 | 6 § 40
s | 1.33% 1881 120% 1 2.57% 1 |

R44T  201% 0.77% 1.64%  4.22% 9 |- L1
KAEFT  1.54% 8 .

Femir | 1.28% N022%N 1.24% NEESHN 2.23% - e J12z |2 |4
HERT  2.85% i 74

sIrsesr INEOSY%N 3.06% 7 b 60
LT 142% 087%  1.39% 2.11%  251% 8 118 |14 |-28 |48
THEFT  200% 1.20%  1.78%  3.81% 6 E 31 ) 7 | 36
B4R  1.48% 0.95% & 1.26%  2.08% 27 24 -19 1§ 56
FREFRIT  1.38%  1.38% = 1.20%  1.68% 27 123 13 |4
KPR  2.49% 6

BRSET  3.32% 9

BEET | 405% T o3

BMEFT  1.85% 1.18% [HOBS%M 2.90%  3.15% 2 j-10 ] | 9 130
E541T | 3.39% 81 .

AT 1.69% 1.11% 1.66%  2.47% 43} 24 2 54
FeET  2.69% 41

EH4RIT  2.66% | 247% 2.70% | 5.25%  2.98% 49 26 §71 W2 | 18
ERET 223%  1.49% 2.03% 16 -11 i 6
PRET  1.55% -1

ERET  2.54% 55 f8 |18 |48

BEfT FE o 17 1BE 10 37
BnT FE 1k 4 54 | 3l 15
BT FE 72 A 27 B 55
RET s I 10 18 I 18
FHHRT 154% 099% 1.79% 1.96% 283% B 17 B 14 20 v 27

HEKIR: wind, ZRAGIESHR

BWSEPIRNES ST, SRARAYEERTA. &= 26H1, WE FHRTEHEMA 0.87%,
% 26Q1 [Ol% 2.4BP, {BEILLIATH 8BP. & 25 &$aFt 23BP, (SHAHIRBGRT LR,

DIRIRE, RIBITEAMAE 1.14% LT2ZF (EE+12bp ) , FEIHRRICAIIAEBERRELLIALL
WETT, EARBITHITTRANENAIRLEE; RE{TERAMRARBLLIALTNR T, £¥
FHRETHRERMEVMETE 6%, AEBESRIILECEIMERES, ZEELRILK
BESRKFRS, PAEZTENFIEHIT—ERRERE.

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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ORIENT SECURITIES RITITIREIRS

WEIBERRE, BAXTPHSLILILAISERA

22: #8ZF 26H1 EHRITARFPERZNIRIBH 23: #ZF 26H1 EMiRITIEAMAAIRIEH
—_— raEst EEf5 BT —_— raEst Eaf5 BT
T — AT WrsT — AT
1.50% 2.00%
1.80% [
1.30% 1.60% -
1.10% 1.40% |
o N&% Toook |
X o — 1.00%
0.70% / 0.80%
0.60%
0.50% r 0.40%
0.30% 0.20%
L X F ™ F I &G 0.00% N R N RS ‘q, ™ ‘q,
UL G - -, A, . M (< INSISS S S SR S SEENe S e gl e 2oL
R L I G R R R I i
HIRSKIE: wind, ZRFIESHR HHRSEE: wind, RIS

24: #8ZE 26H1 _FhiRITIHS K FERRIFRE
AR WERERESE 8%26Q1355) (BP)

IRESEE #®%26Q1%E) (BP) IR|ERE $26Q135H) (PCT)

TrRRIT 0.82% : 2.81% 0 217.6% 3.2%

BIRIRTT 0.91% 3.08% 1 238.7% 4.7%

RAVRTT 0.79% 3.63% -3 290.1% -2.4%
RERTT 0.57% 2.45% 3 200.9% -2.3%

HBfEERTT 0.72% 0 214.9% -1.7%

RIBIRIT 0.76% 2.65% 1 203.8% 1.0%

BRIRIT 0.79% 3.62% -3 385.1% 2.7% 4

SKAVERTT 1.07% 2.44% 1 225.7% 1.1%

THRIRIT 1.17% 2.47% I 5 197.8% -7.0%%
ISHRIT 1.13% 1 203.1% 0.7%
RERTT 1.42% 2 0.2%

SEARIRTT 1.04% -12.29%%

FELRIT 1.17% 219.6% 0.0%

HLHRT 1.77% -1.6%

ERT 1.34% 0.2%

E=RIT 0.83% 2.59% 199.6% 1.6%

TTMRIT 0.92% 2.47% 304.8% -3.5% 1

ListRTT 0.81% 2.82% 198.3%

TIRIRIT 1.26% 2.84% 373.4%

BERRT 0.99% 2.51% 306.1%

FUNSRIT - 3.59%

ARERRTT 2.90%

KibIRIT 1.42% 3.24% 281.4%

ERIRTT 0.79% 2.75% 247.3%

EIERIT 1.47% 4.09% 229.6%

FRIERIT 1.58% 3.25% 193.6%

ERRT 0.88% 2.97% 312.2%

FINRIT 0.48% 3.09% 381.8%

SFERT 1.12% 3.52% 358.9%

=JRTT 1.63% 3.41% 191.7%

FmIRT [ 225% 261.1% 14.7%

BEIRT 0.54% 317.3% 10.2%

ARETT 0.49% 3.75% 357.5% -8.39

PRET L 028% 2.88% 306.9% 3.8%

BERET 0.81% 3.91% 224.9% -9.89
ERRIT 1.26% 3.24% -6.2%
EERT 0.46%

TERRIT 0.60% 3.08% 405.0% -1.1%
SRKRBIT 0.80% 3.06% 325.1% 4.4%
wrigr  N0ZE 3.00% 340.1% -13.0
JLRRRTT 1.25% 2.83% 349.2% 19.0%
WEIRIT 1.05% : 3.36% 308.7% 11.0%

TR TE 0.87% ) 2.83% | 233.0% -0.4%

BE&T 0.78% 7 2.92% 233.7% 0.9%
T ST 13 | 2103% -2.9%
T 0.93% 2.87% 278.8%

REIT
HUESEIE: wind, FRAIESHAR

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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@' orenTsecuriTEs RITITWIREIRS

WEHBERRE, BEX{TPHALILHSERHA

h. KR ERFIBE, BRXITPHSOEHHRFA

BEREFEEERE, BEREXRREAPE . B#F 26HL, EHiRTRO—R—RIELFTEERN
11.4%/12.8%/16.3%, IRLL-3BP/+4BP/+29BP, WBEFRIR Q2 {RITEAKERLERI NE, 5F
FEERURFFEF=FEEH: 1) RTVEFKFNE, FIFRERA TE; 2) OCl FiF
B (AEHEMGEWERE ) —ERERETZO—RER, WEZRO—REXRT BRI
£91BP, 3) RENINGEFSIRAVRAHFERERME, L¥F RWA RIECIZIRIREL T 0.6pct,
BRI 9 BUPREL-0.5pct/-0.8pet/-1. 1pct/+2.4pct,

25: #ZE 26H1 LHiRITRINGT BEIZE

o= BL—RER —REXTE BERER
AREE s () % (%) (%)
TrRSiRIT 13.2 4 14.4 -1 18.6 3d
BIRIRIT 14.2 2 15.2 19.4 43
RASRIT 10.8 a 12.6 17.5 1d
hEERT 12.0 K 13.7 18.3
HBAEERT 10.0 I 115 14.2 448
RBIRIT 11.3 a 12.5 16.0 348
BREIRIT 14.1 % 16.6 18.3 53
SVERAT 9.4 a 10.7 14.2 1000
HRIRIT 9.1 3 10.0 12.4 -4
ISERIT 9.4 4 11.0 12.8 3dl
ER4HRIT 9.4 A 115 13.4 e
FRRAT 9.7 2 11.7 13.4 53l
FRIRIT 9.3 -1b 11.0 13.1 K
EERT 8.8 5 11.0 12.4 =it
HEIRIT 8.4 1§ 9.6 11.6 38
ERERTT 8.9 33 13.0 14.1 10500
TARIT 8.7 1 11.2 12.4 14
HisRT 10.7 3 1.1 13.8 %
SHERTT 9.5 24 11.2 14.6 62
REBTIRIT 9.4 20 10.6 13.0 1d
FUNIRST 9.5 4 115 14.0 16
FRABHRAT 9.0 B 10.0 13.8 B
KiIVRIT 10.3 7 115 13.7 28
BT 8.6 - 9.6 12.4 i)
EPRIRIT 12.9 & 13.9 15.1 i
EBIIRIT 8.2 -ib 10.1 11.3 1
EBRT 8.7 -2 10.4 11.9 50
TMIRIT 9.2 140 11.1 13.8 1d
FEIRUT 113 1 128 14.8 o
ZRIT 8.8 200 10.2 12.3 24
FEZARIT 9.3 A 10.7 13.6 1d
EIHRT 8.4 b 10.1 12.7 15
WRAET 12.3 d 12.9 14.1 7
PRET 13.7 s 13.7 15.9 5B
BRET 10.3 B 11.7 13.3 58
EIGRIT 11.4 ) 11.4 12.7 4
EERT 106 4 106 1256 b
THIRIT 11.9 240 11.9 13.6 2
IKSBIT 10.6 -ip 10.6 11.8 =)
BRIRT 10.9 450 10.9 12.6 408
SIRRRAT 13.1 B 13.1 14.2 )
mERIT 12.6 -1B 12.6 13.8 -18
LIHREFEt 11.4 3 12.8 16.3 29
E&f{T 12.3 6 13.6 17.9 27
BBT 10.0 2 11.7 13.8 38
T 9.4 2 11.3 135 22
KT 12.2 9 11.9 14.1 W22

HIERIE: wind, FRSIEEHAT

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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RIDUESS

ORIENT SECURITIES RITITIREIRS

WEHBERRE, BEX{TPHALILHSERHA

DEGFET, KITFRASOHFIEERA 1pct, #ZE 8 BIE, 20 R A R EHIRITAEFHAD
TR, SFRI[TRADLLLLS], EFEEXITOOLAERERA lpct, TR, FiMl. BRES
HADOLLBIRABRE, IERIREFHADAT, (IR, ¥ . MEERFREFHIS L.

26: 28 20 FIR{THIATEhEI 41

MEETLLH
2025H1 2025A 2026H1 [ 2k

TrRT 30.00% 29.98% 30.01% 31.01% 1.03%
BIiR{T 30.02% 29.99% 30.00% 31.01% £02%
RIVERIT 30.01% 29.98% 30.00% 31.01% £03%
PERIT 30.00% 29.98% 30.00% 31.02% £05%
HRfEERTT 30.00% 30.01% 29.99% 31.01% 101%
RIBiRIT 30.07% 30.01% 30.01% 31.01% £00%
RIERTT 28.37% 28.68% 30.02% 30.04% £36%
RERT 26.03% 27.85% 27.07% 26.44% 8 41%
KRBT 26.78% 25.20% 26.63% 25.58% d38%
FLRT 26.51% 18.41% 27.13% 18.80% dl39%
tRRT 26.19% 29.26% 17.29%

EBRT 30.15% 32.22% 30.54% 32.05% 6.16%
TIRRTT 21.91% 13.41% 27.01% 15.95%
HMERTT 25.02% 23.62% 25.14% 26.02% 40%
FERRTT 29.37% 29.39% 30.02%

KILIRIT 21.58% 18.58% 21.33% 19.45% a:87%
PRET 33.91% 33.14% 34.07% 34.07% 0193%
TRERAT 16.98% 15.42% 20.75% 18.29% A87%|
iLEARTT 24.17% 26.42% 31.27%

mERIT 20.42% 20.96% 21.85%

EhRITE 29.50% 29.15% 29.71% 29.76% d61%
BE1T 30.01% 29.99% 30.00% | 31.01%  1.03%
BT 29.32% 27.99% 29.78% 25.68% % .30%
ik Fod 26.80% 25.93% 27.83% [ 16%
RET 27.53% 28.29% 28.15% 2549

HUESEIR: wind, RIS

T\ REEIN

2026 FRITIRREEERAEAERNGE: ZEARITHLTEREFEENER, E2E=FE
tRETF; SEMRREEPHISEEEITE, Wit 26-27 SRTWEWESESENE, FEiE
ERIRITIR AR S BT ENKIEEMRE, HEXEREFEXIENEFETETFRITMERMEIXEHE
TSR RE EF .

[ENE SETEES s

1. EXmefE. EERFBHNENEEXIT, BXmN: THiR17(601398, Kifk). FE
$R17(601988, FRiFLK).

2. EXE@ERET/IMT, BFF: TKIR1T(002142, EA). AMER1T(002966, L),
FiER1T (600926, EN). FARIRIT(601009, EN). HKREE(T(601077, EN);

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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% FIIEsS

@' orenTsecurmEs RITITWREZIRS WEHBERRE, BEX{TPHALILHSERHA

t. MR

1. EMECRETHAKER . EEMBERERHAKER, NWIRITHIMEEERWSS . /il
AEETE, SEAERKNEALE;

2. MEBERA R . WERNABEFBERNEFEE~ERAZN, EVBBERARIR
Hi, ERBRESENEIGESD, HMPZIWRTEE WS,

3. Bt FERMBNEEE ., SELMEKEERE, RITAXE-REATETML, EMNER
B EAT,

4. AMRESE—ENE, MUSHRZTE—EENE, ARESERERE—ERE.

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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) RIJUESS

ORIENT.SECURITIES RITITWREZIRS WEHBERRE, BEX{TPHALILHSERHA

F3HrUmER e
BURARES ARG SRaES A BRSO IBEL ELU T AA:

DHTIMER R S PRI R ATIES SR T AR RV TRV <1 Efit R IR T B AXHZIE
FERITAREEIFIE; SHTTHRMAIEIERSBL TIERETE. WAENRSR, BEHES
HRIREPARIANEAZ NN R T HUEENEERIX R

SRITRFBXENX

RERHARR 12 ™ BRITUEASRISKEBEX REIEIES TR RIS M AIBKEE N &
(ARMIZEENFR 300154, EBHREENEEEN, ZEHHEENIRE 500 182 ) ;

AIHETROEARAE
I AR T IR R HIEEER 15%LA L ;
1E5F: AR T I E S HIER SR 5% ~ 15%;
Hit: AR F ARSI AR TRTE-5% ~ +5% Z [BliKH];
I AT HIAE R R EEERTE-5% AT .

KRR — AT ERSREZHZREFERLBDARBSCEAR, DFIPETIIXAZR
FRIAFINR, RETFIREBTFREXEE

BETR — RBEGSEFERALTEXNE, ARREEMZZIRENRAES T AT
FEBERNNZPRER; TeEEARRERHAMZRENMENN BT FEEARTH
E, REEBIARKIETSOTIDLLPRIREITER; SFIRE LRER FEEMZR
SEFRETRAEFER, REEFTEITALRELHZABETZREVRETR. BF
TR BT HEEABE Y.

TR BRI E CRE:

BiF: AT HinEEEEEEER 5%l E;
it HEX TR AR R ERERTE-5% ~ +5% Z [EiRaN;
B AN TFHIHEEEEEEEE-5%LAT .

RiFR: AFEREREZHZITUAERILTRARBSCERN, SHTITET T
BIBASOIRIR, REFIRFITFRFEXER.

EETR: ATHRRERSINZTVARENMESTEFEEATHREN, R BB
RIKIESZIF DTS HIBRITUAREITR; SITIIE LRER FEEIHZI TS FIREITHR
R, REEFEIRARERMZABE FIZTUARETRERTBEER.

BXAIMNBHE, RRRSREHS. HtESERRERNSTTPAZIEES, HiFSEMARERKREKR. FiERNESMARSRE—RNBIPH.
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4‘) ——p
) RIJUESS

ORIENT SECURITIES

FIESHFRE (LUATER “AMRE") BRBIESRHBIRAS (LATER “A287) #WEREM.

FRENEARBNEFER . FREFRERRAKEIRREMREARTRBNEARZR . NMRENSE
B A RS REU BB IR EBRAE R B EA

FRERETARIFNSTENEBREATFNERES, ARTNREFMREZESAEFREMTEML,

BERUARRIZANZIESRERFITEN. B, SARMREFUSSFERATSREETRE, 16
M, AARATRESFMREMHEEN . ENRENT—RESHARIRE . FRRSEREHIEAIAH
R, (ETEKERLEMEMLEMNE . BT —LEMHRAGESHRIREZIN, EXBSHEASHRIREEE
STIHAELRIRHET ERAtA T o

EHTERT, AREPIESEMFTANELNH TR EHUARNIERN, hREE BRI BIEFEk
BOIREEIR. USRREER. ERNEEARETRHTENSNENEEHSHFERR, BELENS
REREM . FREFFHER. TR, ENRENRREREZFFESEZA, FEFISHR N HENE
SHESaE R AR IR EIEE A A FH S o

NMEEPRREAIRENBINMEIAR X IR ST RN TRERIKE) . EERIRMAMCEARKIERNR, K
RERBIERIEE, REEURSREAE . INDLXRRDE ORI R L BINMERNEIRBX—R
BRWNFEARRIN . LR, BNREEHITETENRS, BEGEEANTHXE, EHFR
BEBEREREE.

EREABERT, ZRERHMEHIARERRREPAHEHTASS IHAMETREREMTRE, REZEEE
HIRBRFHBTRIBIRENGE, HOR RS ZIEBSHR RN ETE S 1B IR B IR Bk O SRiES

MEEEXEUBFRFAS LR, ARESBUIRREXS%, AEREEIEATARRE. RERXRT
EABEIMIER, HETESPARELUEOTRLES. BARATHEBRNMRENEHTEO AT . 75
BIREABEFA. (b, FERSIAZERSKE, TERTENSATRERITHIEERE.

ZRAREEPEMBURNTIERTEE LR, BEWINRBRXHHEERLSRE. MENAREHTED
BIZRERI5IA. WEFHES.

RTREFRAKREE HEFERREFNTHEHEL LN I ARIESARIRS, BEERAREETIEEBIE
SthzkRE.

RIS RSP

eyt _EiEmHLLIEEE 318 SRS EMRER 15 26

EBiE: 021-63325888
1EE: 021-63326786

LI : www.dfzg.com.cn

FOEFRHBIIRABDEBXEEN XZERSFIEFRESOWSEE, BHEAREMEFHRIRSWS.
FIEFRHBIRASREXBEIMEIERFUERNEERIEESTHABRSAATREWERISZ IR, Bit, REBENSZEIRATTHEFENRSHE
WEFEZMPR PR, FNRTIESFHRRSAMEBRERRAE—RER,



