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HiE{T 2026 FHiRELE

FRFHK, FEXE

26Q2 ik RREHFIMERBESERDRKIBPRRORN, —SELBETULHEREN L R
BEFHERFOMAELLED (WSHEE, D8) IWNRERELKE, SHLLED (WFS)
A EHDMERRSR, HMSEHUBERMI SRS IR, FEREET. BRI, EEFRELT, EE
ARBIANHESHEDRNBESME, 26Q3 PUERRTEIHAFGFENE, REEFLERA
HRAYBEERRIIA BT E Mo

YN BRFH, EohiAR, REFE. (1) 2mE BEEAOT, RGEZEHE. 26H1/26Q2
BEBWHFIFILE+0.1%/-14.2%, TEENMEHHRRIMMET. (2) #rF=E: WEHKL, StHENEs
R, 26H1/26Q2 BIKEUW D FIEILE-21.7%/-27.4%, EH 26Q2 S &N ETTEE D IE
th+14.1%/+6.6%. (3) REIHE: HEEFRME, EBHAE, 26H1/26Q2 BAEEUFELL-13.2%/

-20.6%, REIRSHNEHREFSHEGRAETN, RehSBEEEERT &%,

F: BRI, BAKTEEEE. (1) T BRERNNL, BENF, 2602
HBHOBOBRNE, WELARNET. (2 BEE: 26H RABEFELHSHERL-1.2p0t =
16.0% WERMEL, “FEBRTL, BFHIEHIREONE, &RELARARTHERS
BN, SHWECHERMEAMTT. FRRMEIENMENZS, BURET 2602 SHEEA
RERREEEFMN, FASNNECSHT EURNERNE, BEME BRI, &
EHE, 2602 BREARET, SHEBEELSHERLEE.

MEHATU: ERBERE, BHLARAET, (1) NSER: BRAEBNEDEE, 2
HEER LIS ERIRLLESS, 26Q1/Q2 TBEBE LIS ERIFL-18.6%-28.0%. 515
B, FAEREOMEERTROES; (2 Mk AEARK | SHETHRAEST 2601, 2
HEVTUHAL TR, FA. SHEL SHFESCURTETET. BREGRENERT,
SYBECETHEHRETE. FRBEEFE, RFPERER.

RERN: EEZOBE: S UENE FNES. RINFA. SFRE DERE

RPEERR. RMIAREARFVANG, HEDMETRIE, BRLERH.
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ERNREENUS 2R

=g =i RIEME EPS(5T) PE(x) EV/EBITDA(x) ROE(%)
REE#R  REAE  BEW R

wEN RSB (5T/B8) 2026E 2027E 2026E 2027E 2026E 2027E  2026E 2027E
Sit4x 603369.SH CNY  28.32  2026/08/17 LA 38.00 2.11 2.24 13.42 12.64 9.27 8.74 14.50 14.10
WPE%E 600809.SH CNY  116.76 2026/08/31 XA  163.19 8.16 8.91 14.31 13.10 10.33 9.51 23.20 23.50
EMEZE  000568.SZ CNY  77.00 2026/08/27 EAXN  105.00 5.27 5.84 14.61 13.18 10.44 9.43 15.00 16.00
HMFE 600519.SH CNY 1299.52 2026/08/16 EXN  1529.00 66.48 70.74 19.55 18.37 13.87 13.07 3220 32.00
HHFE 000596.SZ CNY  91.71  2026/04/29 EX  131.60 6.58 7.07 13.94 12.97 10.21 9.46 13.00 13.20
WEFRAF 603198.SH CNY  40.27  2026/08/27 FEA 44.00 2.62 2.85 15.37 14.13 11.10 10.22  18.20 18.40

HHERIR: Wind, [RIESS A RIFAI
i RPGEEREREREENITE
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—. 2026Q2 B4 BREHK, SLEE

26Q2 FRFHK, FHEE, SEEHEIMERBESERDRKIBRROEN, —FEFETLHERENF
o REEFHBERFIOMAERLLES S, 08) IWNRERRARE, sHrBEE WFs)
WEHIERSR, HibZHCBERRMI G SRR, FHREET. BRIV, EEERELT, BEAREIR
MEESEERDROZSME, 26Q3 PUEXNTLIMAFENE, REEFLFRAMEREERNE
IS E

AMBERE: SiHEERB L SHFEAETIRE, 26H1/26Q2 BIAEWHFIFLE+0.1 %/-14.2%, HPFEE
MigE, ARREEMTEE, FNEBEEDEEFRPAE. ASHDZHESEEDRRENEN, Sk
EHELER, FHERERET], 26H1/26Q2 BAEW D 5IFIEL-13.2%/-20.6%, H=BRHEMBERRIIS Y, #
=78 26H1/26Q2 BB WD RIFILL-21.7%/-27 4%, EMUE R 26H1/26Q2 BBAEWN 5 5IEIEE-14.7%/-13.8%
Sts. WE. SE0E Q2 WAIRIZREHE,

o

B 1 BHEREEERRIEE%) B 2: REHES SR BRI (%)

— S IEESEW (127T) — R EESEW (127T)
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HIBRR: Wind, [ RIEFEBATHD HERIR: Wind, [TRIESZBRARAL

B 3: S ER S EERRIEE(%) 4: HfEBEEEERRIEE%)
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HIERIR: Wind, [~ RIEFSFE BTN HHERIR: Wind, [RIESSEBIRFAL
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=, MHRHRER: 17U EEIAR, RkEIERE

(—) BNMRI: ABZE, ~BWE, NEER
FERE. MRU LEEERWSRFENE, RhELlEE, BREERFITHIRE, 2026 F 1-7 B2EMR
U EBBEEIEX 189.0 HTF, Ftb-4.4%. BRAET, BN EENBRENFT/NEBEERSHE, 2025
FR, BBEM RS 892 R, FLLELE 100 R

NEBE: SmBNELRE, FALXTIEN. T=ERABTUEASLE, KinFRRS, EamEE
MENTERRR, FaEhHUE, ETHISNEBEENS), W YRBITFRIEN, EEAENEARARR
RE. RIBSHBENSUERT, SR YRANMETEH 1580 Tu/HlRE 1700 wifl, ER/EEHNSFIM
E1fE0 810/850 TR NRE 790/825 Tu/il, B RITEAMMENM LKED, RewmHNESE 20 #th
7 3488 LA, HMFBE M AR LTI EREN R, NERBERERE.

B 5. XXFA#MEE (BE 2026/8/28) 6: ZLBEEREMAMMER (BE 2026/8/28)
(Go/4) GE/1)
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1500 +~—+—1/—7T—T"—"T""T"7"—7"—"""TT 77T T — 200 s ————T—T—T—T—T—T—T—T—T —_——
SRR ERERRERRERE 583583588583583583538
SSSZEINNNOISERENG OIS SRersaNYNgITIRLLRLS
S8o88o88o85083oR830R8% SNSRRNSSSRNSRNSSIRNSIRS
355555555555555555505 o N o
— K53 (RE7H) ¥K53° (B KEE]  — 00  e— S
HIERR: Wind, " RIEHELBHRTN BIERR: Wind. [~ RIESEEHTHL

HERE: FRAEHEREKBEETE, 26H1 FREAT, HoBBERUNEEE N ERAES BEMRE,
RDRRNEHUTKIEE, FKAE, HNRBEHENAREAOSHSEFRE, TIHERPEREBEE
MELIPRE, (EHEBREX RN LB RKATR, FAVFITRARE. M H ST EHERRE R

FINER,
B 7: BELETATSTTHRANRILE 8: BBELHARAITHEFERILE
— ERN (127T) YOY — EIE%FE (127T) YOY
5,000 40% 1,800 50%
4,500 1,600 40%
30%
4,000 l ’ 1,400 30%
3,500 - 20% 1,200 [ 209
3,000 10% 1,000 °
2,500 ) 10%
2,000 0% 800 0%
1,500 0% 600 )
1,000 ; 400 -10%
500 -20% 200 -20%
0 -30% 0 -30%
O 0 Q0 DO N D> N OO A DO RN A D A DN
N RO Y N N2 o U NS
S S S S I SRS S S S S
YRR Wind, ["RIE% L EHZREL YRR Wind, [~RIES L BHREL
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(2) WNIG: SimERkRE, MERAS K, REHEERE
1. Bl JBREAET, FaRMEE

2026H1 BIRE=R AT BITRMEW 1311.7 127, FELE+0.1%; 2026Q2 F=EEWSITIA 456.0 127T, [
tb-14.2%, EHFRMEMEHADNMISTRUBE—, RRBERUSIERR, 7EERBERE: (1) SN
F6: 2602 AREME W SWN/FREFEH BN 375.8/172.7 1275, HBIFLE-5.2%/-6.9%, Q2 YENBIE
TR M m. RELEMRE, BHERE SLAEREA, 26Q2 Z&ERIMTR, RIVEEW TFEAE,
YRMGNIERPEFA; (2) BEIRR: 26Q2 REZIMEW/TFAFIEH 5 55.8/6.9 12T, HHIEILL-
13.2%/+232.6%; (3) JAMNEE: 26Q2 ARIRIMEWH AR EFD DA 24.5/6.3 1270, PD5IELE-65.5%/-
79.5%, AEIBRTHEFRKEEFER, FuEHlErnE, REDRDEKRE,

2. REim: BiERE, &R

2026H1 XEinRBAER AT GITTRIME 249.4 27T, [FIEE-13.2%; 2026Q2 EEEEWEIHA 74.1 27T,
ELE-20.6%. DEMEATIRE: (1) WHEHE: 26Q2 ABRIME W 2 N/NIRAFID 61.2/10.6 1275, 7
SELE-17.7%/-43.1%, 26Q2 REfRFEE; (2) KHP: 26Q2 ABIEIE BN EFE 2.7/-1.8
1275, DRIEEE-50.7%/-108.8%,. XEimN & T MRS ERIDSINAKE, AEENRERE, RIBLIHIE

MEEFEEBETHAT; ) BRE. ABFE5EREERE. 158 SKU, 26Q2 BEEERILLTE 2.1%,
(4) BB XSHEREREREE, 26Q2 AFSLIE 2WNIREF)E 8.1/-0.9 1Z7T, 2 HIEEE-

28.4%/%%: 5,

3. M EGad, SHEHSEJIDERMRMN

2026H1 =Bk AR AT EITTRIEW 327.1 127T, [BIEE-21.7%; 2026Q2 2EEEWETTHA 89.6 27T,
[BEE-27.4% 26Q2 FE5AIBR 10/ & A2 TU8E/ & H 5B/ O FEE WD BIIE Eb-36.9%/+14.1%/+6.6%/-43.3% -

20.0%, SHENDERIMAITRYT, SHESENEEREHTESUXKINKE, SHRNESE, Bm

IFARERERE, NAENSERRIFSE, DB B 2404 R REREBRIFIS, REHDREEEN

BMEL, 26Q2 [IEK; HRBRMLEEEEN K.

4. EhEE: SHCBERIENRT

HEBBATR, 26Q2 SEUESRIENIIE, 26Q2 ATEIME W SWNNIREFE 7.2/0.1 1278, 5

FIEEE+11.1%/-85.3%, WNIFIZERELIXIE, FIERAETERMEHRFIER, NEE 26Q2 EFERELL

+30% L. REVEIMA. AEEME, BINEEE KR, INBEBRIVWANFREFERERISME.
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£ 1: 2026Q2 HBELEHATWMAREL (Bf1: 1Z5T)

KR RF] 2026Q2 YoY 2026H1 YoY
SNZEE 375.8 922.8 1.3%
A AR 55.8 284.2 20.9%
ENEDS 24.5 104.7
(MNTziEDy i 61.2 210.4
=271 2.7 10.8
REE
=AW 8.1 22.9
N 2.1 5.3
JER R 23.5 105.4
EHHIUH 26.9 101.3
mE= 5.8 19.5
=
Sittss 21.1 14.1% 64.4
W EE 11.9 6.6% 34.2 8.1%
ST E 0.5 2.4
EETE 8.8 21.0
gz 7k 13.9 4.4% 38.0
HtAA Al 1.2 7.3
S 7.2 11.1% 18.2 3.2%
KIEEB 1.7 5.7
HESOR: AFVHR. RIS REFTRL
& 2! 2026Q2 BB LHATIFIFAFERELL (84 1Z27T)
R VAL 2026Q2 YoY 2026H1 YoY
mMFEE 172.7 445.2
S Eabichit 6.9 232.6% 87.5 89.3%
PMNEE 6.3 43.4
WIFED A 10.6 64.4
KHH -1.8 -0.1
REIHE
=AW -0.9 05
pil o] 0.2 0.1 37.6%
SRR 1.6 ﬁe.o
EHIUA 5.6 21.6
mEE= 0.4 3.6
78
Sittss 7.0 19.2% 20.8
BT 3.3 8.4% 11.6 2.8%
SFFB 0.5 49.1% 0.6

B NUAERAN R EER 08 / 18
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HiA#E

ZBTE 1.0 2.6
JIEE 7 -0.8 0.4
Eivaks: -0.2 0.8
TRUE 0.1 2.1
R 0.4 137.1% 0.1

HEERIR. AWM. RIBSRRARTIO

() Midig: BEMMERNEFTREE, BAKEPEEEE
1. BFIE: EMNRRIUHE, MBS HRE

518" RN, 25Q2 BEIEEMNKEIREODE, MAHT, 2026H1/Q2 By BRI ENKEFNE. Sk
BERE, Fa/ERRAAMNEE 26Q2 EFZEDFIFIL-1.2/+1.0/-4.1pct, FINEEFEZEETN; RSHH
H, WEDBEKFHEFSELERE 26Q2 EFED5IFELE+4.4/-9.7/-8.8/+0.3pct, WNIRMIERL LUK B
SraEHTHEZFWENE, B HE, BERAEBNE, SHIUE/OFEMEIVE 26Q2 EFX
DRIELL+7.0/+1.5/+2.9pct, FERKERIMDK, FRRKRNAS S 26Q2 EFEDHIELL-7.1/+0.8pcts

*® 3! 2026Q2 BB LHAREMEREN

il AT 2025Q2 F#E (pcts) 2026Q2 FE# (pcts) 2026H1 E# (pcts)

RBINFE 90.4% 89.3% 89.6%

EE ALK 74.7% 75.6% 1.0 80.3% 2.4
FINEE 87.9% 83.8% 85.3%
WLIFEE 71.9% 76.3% 4.4 75.4%

S— KL 74.4% 64.8% 76.1%
=AW 60.6% 51.8% 61.2%
ESA 65.2% 65.5% 0.3 66.6%
SEPIRR A 73.3% 66.2% 73.4%
HHEHE 80.2% 87.2% 7.0 80.3% 0.5
mES- 65.2% 66.7% 1.5 67.4%

e Sittes 72.8% 73.6% 0.8 74.1% 0.7
N2 5 68.3% 71.2% 2.9 74.1% 0.4
EFTH 44.8% 3.1 40.7% 49.1% 6.2
EZHTH 67.4% 62.5% 63.4%
iz 7 Ak 28.4% 25.1% 33.0%

HthB3E Eipalt 50.8% 2.6 51.5% 0.7 51.5% 2.2
SHH 63.7% 62.1% 62.6%
RIS 55.3% 4.0 56.2% 0.9 60.1% 1.5

HUESKIR: REMIR. RIESRERRFD
B NUAERAN R EER 09/ 18
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2. ElFEER: MECTHIRERK

2026H1 fRIREAE W TSR 16.0%, [ElEb-1.2pct, B EE WK SR EARAE, HEOUAMNES, L%
B 2EEL. @HMFEEUHRESERDFIFELLIEK 3.8/4.4/5.9pct, AIRBFKFHEUWRESERDFITE
18.6/2.9pcte. EFRBLENREXLHIEEETER, I7E 2pct Ao

*® 4: 2026Q2 BB LHABREWHRERRTK

2025Q1 2025H1 2025Q1-3 2025A 2026Q1 262";5)] :

HINFE 13.9% 15.3% 15.8% 15.9% 15.0% 15.9% 0.6

B HARR 31.6% 33.4% 29.8% 27.2% 16.3% 14.8%
FEINES 11.7% 13.3% 12.1% 15.3% 14.4% 17.1% 3.8
WIFEE 13.7% 16.3% 16.4% 17.9% 15.2% 17.8% 1.4

KHH 17.0% 19.5% 16.9% 16.7% 14.8% 16.6%

REE

=1EE 11.6% 13.2% 14.6% 15.9% 16.4% 17.6% 4.4

BRI 20.3% 19.7% 19.5% 20.6% 18.6% 18.8%
FERIRE A 15.7% 16.3% 17.0% 17.8% 17.4% 17.5% 1.1
HHTA 16.0% 15.7% 16.0% 16.6% 17.7% 16.7% 1.0

AFE 14.8% 15.7% 16.4% 16.5% 15.4% 15.3%

H=E

St 16.4% 14.7% 16.0% 15.6% 15.7% 14.0%
METUE 14.4% 14.9% 15.3% 15.5% 14.9% 15.3% 0.4
EMTH 18.7% 17.8% 17.2% 17.5% 21.4% 23.8% 5.9
EZATH 16.5% 16.9% 17.2% 17.7% 17.2% 17.6% 0.7
IREE 7Rk 9.8% 10.0% 10.0% 10.8% 12.2% 10.5% 0.5

HthaiE CivaALs: 12.2% 14.0% 14.4% 17.0% 10.9% 13.8%
SHOB 15.3% 15.0% 15.0% 14.8% 15.7% 16.7% 1.6
KA 15.3% 15.1% 15.4% 15.6% 16.9% 16.8% 1.7

HHERR: ARMIR. TRIEFRBRHARPL

3. BAX. ZWELEAXFLEM, FaREMRR

HERAX: Q2 ZHWELHEERXEMEA, T2R"FTEFRMAAE, SRELREHEEERRN.
BT O EERANYE, EWRESEEMRMNEPIRSS. SREET, SINFE 26Q2 HEZEAZKFLL-0.2pct
E 4.3%, RIWENRE, ERROANEEDHIELL+16.3/+15.7pct, FIHIMTEBEREWAE, FRKLHEHN
MIRMELRSS; Risin BRI AR, HERRXEREA, WANEKHH/EEEL 26Q2 HEFERXK
[BELE+9.7/+18.4/+10.0pct; =AM, AR/ EFTUE/ O FEMETUAE/EM B 26Q2 EETFAERD3IE

Eb+6.1/+17.6/+7.1/+1.6/+37.9pct, 14 26Q2 THEZRAREFIWEIE, [FIEb-5.1pct,

ESBIARKRTIN R TR 10 / 18
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& 5 2026Q2 BELTARHEERAERTL

=il YA 2026Q2 FiE (pcts) 2026H1 [ (pcts)
BINFE 4.3% 3.5%
=g IR 47.5% 16.3 22.2% 7.4
ENES 26.2% 15.7 12.7% 3.5
LLIFEHE 21.2% 9.7 12.4% 2.5
KFFHH 70.5% 18.4 35.4%
REE
A 33.7% 10.0 25.6% 4.5
A 35.8% 28.8%
FERIR D 27.0% 6.1 15.7% 1.2
EHIUA 40.4% 17.6 30.3% 5.0
mEs 25.3% 7.1 17.9% 3.8
=
Sitsx 14.0% 14.5%
k=i 15.0% 1.6 11.2% 1.5
B 72.5% 37.9 32.2% 0.9
EETE 20.2% 21.0%
liE2eqd 10.6% 10.0% 0.4
Hith=A Eibaks 35.9% 22.8 11.3% 4.1
SHOB 23.1% 0.5 18.6%
KGTEH 38.2% 4.3 25.9% 2.4

BIERR: REAVR. [ RIEFREHRFTHRO

EREAE EEERFEARANMASZH, ERUEAET 26Q2 ZHABAREERERXBPMEM, HpsiMm
FalIRRILTE Y EEFE WS SN ETUEEERAXNSIR L +0.3/-1.3/+1.0/-0.2/-1.3/-0.3pct, & T
SEAVEHIMERIRSOBER, BRERTE BTG R,

£ 6: 2026Q2 BB LHAREEERAERT WL

=il 2F] 2026Q2 R (pcts) 2026H1 [F3E (pcts)
G EAe) 4.7% 0.3 3.9%
=] AR 9.1% 5.3%
FINEE 8.2% 4.9 3.7% 1.1
L7598 5.3% 1.0 31% 0.5
KFFH 47.1% 14.0 19.7% 2.1
REEHE —
E15E 10.7% 8.3%
ERE 19.0% 2.0 13.6% 0.5
FERIRR D 19.7% 8.3 8.6% 2.7
=B -
HHTTBE 9.2% 3.4 6.2% 1.4

ESBIARKRTIN R TR 11/ 18
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WS 16.8% 5.0 9.6% 2.2
Sittsx 4.4% 2.9%
k=g, Ny 5.2% 3.8%

ST E 31.3% 22.6 16.1% 9.3

EETE 8.8% 2.1 8.0% 0.5

lE=eqd 10.0% 8.0% 0.2

HMEE Al 12.5% 8.2 5.0% 1.8
SHOH 10.7% 7.9%

FIEEE 20.0% 5.2 10.6% 0.8

HHERR: QARMIR. TRIEFRBARSL

4. BRI MIMZHTRRMMNRESS, BRKFEEAE

26Q2 HETUBAFERERT, SHBREMNREAAE, TERNIESH TAIRMEIRSS, ERRE .
Higiml, SIMNFa/mmiiaMESR 26Q2 #HMED5FELE-0.9/+9.1/-17 5pet; REET, WLFE77E/K
HIRIESELIBRE 26Q2 FFZEE LE-7.7/-50.9/-19.4/+0.7pct; #IF=AH, SFARG/EHIUE/OAFE/EM
FiBE 26Q2 FAMEDHIELL-12.4/-7.4/-8.2/-90.6pcte. SHESANDETHERIVEXRM, BHETFWARRLE

72, 26Q2 FH=EFE E+1.4/+0.5pct,

£ 7: 2026Q2 BB LEHARSFEREL

ZEE YN | 2026Q2 R (pcts) 2026H1 R (pcts)
mMFE 46.9% 48.2%
=g IR 12.4% 9.1 30.8% 11.1
FNEE 25.8% 41.4%
LLFEHE 17.3% 30.6%
K -66.7% -0.6%
REE
Z1FEW -10.7% 6.3%
bl e -9.8% 0.7 2.3% 0.7
FERIRR S 6.6% 24.7%
EHIUA 20.8% 21.4%
AFzE 6.3% 18.7%
=
Sittsg 33.0% 1.4 32.3% 0.3
pk=Aop 27.6% 0.5 34.0%
SFFB -108.4% -27.5%
EHTBE 10.9% 12.4%
gz 7l -5.4% 2.8 1.1%
HtEE Ealsi -19.2% 11.3%
OB 1.3% 11.8%
KIS -22.6% 1.8%

HEERR: ARMIR. TRIESR RO
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() MERMEFAUTR: HEWIMRNAE, FEEFRENRMR
1. MEEK: 26Q2 BBENERE, NEEREE

26Q1/Q2 FEEBH W EITIELERDFIA 1244.1/756.9 1278, HIELE-18.6%/-28.0%, TRFXABD
FhEERFT, BBER 26Q2 MELFIFEESS. ANERE, SWmEAHE, 26Q2 = EERHEWINILIN
o, HREMNFE+7.9%, RIZR, BRROAINEEDHI-61.0%/-77.0%. REHAHE, TR TTERE
FET, WFERBIkHYE 26Q2 HEWIMDRIELL-17.1%/-72.9%, &1SEAERBERRPRINTIT, HF~
ERRAE, 26Q2 ARG . HHUAE. OFE. SttE @MFENSRFIAE, DETERNENS
R, TERNFRFEDNREEFFEEN.

& 8: 2026Q2 HELHARMEERMEEREFALNL (R 1Z7)

B (HEUI) EIELON
2026H1 2026Q2 2026H1 2026Q2 2026H1 2026Q2
mMFEE 984.2 420.3 3.5% 7.9% 106.7% 111.9%
B RIRRK 254.8 121.7 89.7% 218.2%
FEMNEE 107.4 18.6 102.6% 76.0%
WLFEHE 217.8 57.5 5.0% 103.5% 94.0%
IKFF 8.7 2.7 80.4% 101.1%
REE
HE 23.8 11.6 0.9% 104.3% 144.4%
TERIE 55 2.3 20.7% 4.6% 103.3% 109.4%
SRR D) 87.4 24.8 82.9% 105.3%
HHTUE 104.2 29.6 102.9% 110.1%
AFzE 16.0 7.4 82.2% 128.4%
=
St 66.0 18.1 102.5% 85.5%
W 5A 38.4 12.1 10.2% 112.5% 101.7%
EMTA 1.9 0.8 78.5% 178.2%
ZETE 21.6 6.8 102.8% 76.9%
g% 7R 32.0 13.0 84.2% 93.3%
HtEE EivALS: 55 1.3 75.6% 111.6%
SHOB 19.2 6.5 105.9% 89.9%
FEEH 6.5 1.7 112.7% 101.9%

HHERR: ABRMR. [TRIESERBRARHL

2. R (ER%AEK) @ SHREWRLIETRE, FaRIMRET

26Q2 HF BB WA I EERE, EHATSRNT
KB, SE8/ERTE 26Q2 FUFIALE+23.4%/+5.1%. MIWEIE, %
VIR EE TR, AT Z SR L R R ATED R ETHI A

I EE+5.0%0

=

HIBIFLErE, H

ESBIARKRTIN R TR

RINFERIM=ER, 26Q2 Filk

TiZ FREREES, MIFTLKAL
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£ 9: 2026Q2 HBELHATFMEENL (BiL: 1Z7T)

FAUER
2026Q1 2026Q2 2026Q1 2026Q2
U 30.3 31.8 5.0%
EiE RARE 141.4 104.4 5.0%
FEMNEE 27.9 24.4
L7839 79.0 66.6 12.8%
KFFH 6.9 6.4
REE -
=AW 1.3 1.6 23.4%
ERE 1.4 1.2
R AR 54.1 43.0
EEavil 23.0 8.3 51.6%
AFzE 2.0 1.3
=B
Sttss 15.6 8.4
W TTH 5.3 4.2 9.9%
B 1.3 14 5.1%
ZETH 12.1 9.5 17.8%
eyl 7.0 3.1
HtRE apaksi 0.3 0.2
SHROB 8.7 7.4 6.2%
RETEH 0.6 0.5 26.4%

HHERR: ARMIR. TRIEBFRBRHARPL

—

AR

BRARBY. BEZOESE: S5 WEDE. FINEE. &’

AEA=N

HHTUE. BEIUE.

ESBIARKRTIN R TR
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M. KpeRw
(=) BMFRERRFRIE

MREMEFEFIINER, HEEEEREIRIEAE. 7 SHESEBREEETSERZRIER, K

TN SR BEF R,

(Z) HBHMERKRITER

AT TUHED~mAEPEEENEE, BEREBEINFIREEZRN, EEREEENME LI,

SRR X AT 2R AT K

(2) rRERERE

MRBRTUHARRRERE, [FREMEHmEEERNK.
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& eEmiREERsNE

SRIFAE, 1 FErSES R

EREFIL, 2023 N RIBFREARF L.

EREFIL, 2023 FEMN T RIBFREARF D,
SREFIIL, 2023 EMN ARIBFARIAZ T,
Rl - BT, 2023 FIN RIEFAEMT O
BRE wari BRI, 2025 FMNRIBFREARF D,

DI ER R A

(SES B BRE

SAC HUIES: S0260523120002 SAC HUIES: S0260523120010 SAC HUIES: S0260525120001
SFC CE No. BWC944 SFC CE No. BVZ687 chenbaoluo@gf.com.cn
furong@gf.com.cn haoyuxin@gf.com.cn

EAR, EREFHIEESBIESMINESKESZRRINEMTEA, FTRIESBNERKEER.
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" &RiEss TN FHASRR 12 NAMW, BNRIBF AR 10%0 L.
1T 535 4R R ER B TERE 12 NEW, BHMERT AR T EIERE N T-10%~+10%,

SR FERRSE 12 MAR, BRNEKINSSTARE 10% L L.

I RiEFE N FUEBRSE 12 MEMW, BNEMBBFAE 15% U L.
NEHEE TN 193 FHARE 12 NAMW, BNRIBF AL 5%-15%.

B FHRK 12 MAA, BRNENAENEEE N TF-5%~+5%.
S FERERSK 12 MARW, BRNTRIMSGTTAE 5% L.

BXAR A i BB ER4RES EARERTE
PN TONTRIAIK 578 26 ST &S KE 47 1% 510627 gfzqyf@gf.com.cn
AT ORI REEXEEE 6001 SKFERAE 31 E 518026
R ARmAEBKAIRIE 2 SAEKE 18 F 100045
LW DETARTXERILE 429 SHRRERRAE 37 # 200120

BE. EBTHFRRE 81 S KKE 27 # -

SERE AR

FRERT RIEFROBRATDHERBENMAGEIE, T RIEFRODBRADREXBENAUTAITA T RIESF  AENDBRIEFEER. HXNER. %
MANBEERB REFTZERIUXNEFEXSESMEER RN FARIEENIETTM.

T RIEFRNERABAEPEILESMHEMEBHIASHWSHEE, BRTELERNE, AFEARETTE (BREMWXEFRN BDH.

R (58 SL8ERADASEBIIESMENMIESFRMER (4 SER) MR, BEREBIIESKE, ARARETTESBHXNDHE,
FREZLARA R PEIESUHDSERDNMALESNEB LR ENERESETFEIMAAR MBI,

EEFER
I RIES RN ERABREXBNIETRESAREPRMN AT I RAEARUNEXR, EIt, REBNYEZE RIESRHERAT REXBENAE ] 77T
BB TER RN AR SRR LRI, RABNMKIBRRENBEHEARFAR. REENATFHRFREH BITRBRANG, TN
SIS R AN HE DB AIRA N BENE 0K EEI N TN,
FREZBEARAR. BEA CUTER ARAR" ) HWUEREPEXATRIEFNAROTAS, EHER: (1) SREVDIMWOTEL. HARWRIIE
HRRA R T AR E R HE BOXFAEXQBTESFHFAE AR, FARERTRIESFNLG; (2) HRARNSOREHHRMILIEEIE. NEERR
RORRERREFMRFE DL, ARM BB EEWEIEER,

RARBERIREBVIRMAT BRI RE. BTN, TIFESFEMRERE, ERXMRFTEE RESNBEZERN, ZEEEWABD KRBT RIE
FHRAIRTEW S,
FRENEEET RIEFENERANERRESFIMRE, FIMAFES, RERWATTILUER, BENFREEAMSEAERENS. T RIESHAEEXA
RET EMR R E RRAREMAE N ZEFNER . AREERIXEREAELMAREAIEERGMER, T RIESFHRREATHURTFTZE
ExRI KGR ED HERS,
FIREPMRMIES FI R RA IR LEERIE AL E, HER, REIRNG, IESNETRSKE, RIRACIRAIEEREMEN, dENISHAMRIER
FRM FRENAE. MRWEVHREEEADFEANEEKREER. WSKRASHRER, PRI EES A X THEIESHER TARNRERN,
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FREREAREABETREFBOANBREIRINHER BN, IR TERZRRA IR AN XL,

RIREFTHA RSB SR H A BRI RIESIANDISR, B RIESIWE AR, TREMBERRIE, RENBUESE, REPHERIAREMNSF
MRRFTAESE M HN TN [ RIEFFANEARBRRENASTS IMBIRRFIBEIARE, RIPEERENBEMIE. TR TN UAREINAEIRI AT
IRERREMEIRE, WERE, NAEHTLEL.
[TRIEFFRHHESFIREFMHEET BB TRELIIRE. FIRERMIATARNTENR. BRI E, AR RIESNILT. [ RIESHHE
EAR R AHEMEWALAEUBEHOXTN, HESFHEERZ M HRESFREMNAIERNITHTENRZREE, T RIEFNEERSE IR
ZESARENRT—H, EERRORERR. REPMHZELL BEUNRENRRRARARTAHARESHR0AY, DJBNERELERTES. | KIS
HIESMARS U SHEXES. BRER. HNANR T E A IREFMIRIESING. ERIERREN, WHART#REXINGRE BB) -
KRR S PIEEIEN/ SRR/ 2V RSN BNELREER ( “BR7 ) . HERIMERREAIFERIENINART E D TRHEDIE RKIBAEE, SR
BNIPTRERATA/ AT MRS L, EERERT, EHF EARSER) SEBILERFSRTNE S EIRGORMEERL) BXREKFMIE.

MR
(MRS (&%) BARRIRSMARETEEE12 PERHEEEARARITISHXR,

hEARASEA
RE RIEFFRAPEIFE], EEVHI NI ATSUERERER. 26 FIE. B2M51H, SNBRLERN—TFREREREFEHBLEER. 2. FIE.
HHMS | BE AR,
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