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EME LB (RIE) & SARY L LM ES A (RAHE) b AAR et

m LA W LA

19.5% - B PR B PR
. - W TMT W TMT

- 2004% 95 5 bR S T

W LEHR W LR R

W T W TR

WA A W AR LA

.t o
AP B 2] 5k B4R oK 4202601, 2026HT1 Bl A 2 AEE » N

TR RR: Wind, B EIERFF AT FHRR: Wind, B EIERF AT

ML A, 2026H1 LB, TNT feboiidb 698 I B AR B s &, d=3F
ROE (TTM) 7R R &, 2026H1 o 5 H &R 4 = 2 oliche B A3 3R | 2385 31
rbA% 202601 7% o 2026H1 Lt 7K 5% . Tk K 5% AedR e Lo F) 3 £ AR AL ) 538
¥, ROE 2k %K%,

1) BIKR IEERF & : 2026H1 £33 K B & 202601 Ak 69 6,36 £ ek = (8. 1%,
+8.22pct) . EEAEA (11. 6%, +4.14pct) #= TMT (18.8%, +2.77pct) ; Fi%
)i HE FHEK (16.6%) , 123 202601 &% 1. 75pct; <LikH % (0.3%) .
T (3.2%) Wik, far ] (=3.4%) MERY K.

2) VEEAFER L% 5 2026H1 E3 K H & 2026Q1 Auik 6 6,36 s A
(46. 9%, +16. 44pct) . gk = (18. 0%, +15. 79pct) #= TMT (43. 3%, +11. 91pct);

E 5 LR E LB R RS 11



=( Ei@i
s EiSiEs AR

W ] A AR H 24, 5% 69 B 5 38k, 1845 202601 = 3% 4. Odpet. LikH % (-
16.2%) . TTHEIHF (—12.1%) Fefa g o] (-8.4%) 0k fgk,

3) ROE #Z: 202602 L% B #74=3F ROE (TTM) 3RIL4RHT 1.99pct, £ aki T 4n
TMT 5 A4 0. 59pct 4= 0. 54pct, F#FHE 4R A 0. 17pct; L#FH . T
I AR T LA A @K 0.25/0.52/0. 23pct. Wik AHE G A akey B AR
T2k, T iH S AR A AL A B

B 22: KEFLRGEGTLER

B RIS RS FAR RS HHEROE (TTM)
2026H1  2026H1-2026Q1 2026Q1  2026H1 2026H1-2026Q1  2026Q1 2026Q2 2026Q2-2026Q1
30.5% 0

2026Q1
LR 1.4%

S 183% | 166% 285%  24.5% 0.17%
SR 01%  81% 22%  18.0%

-0.25%
-0.52%
-0.23%

-15.8%
-12.9%
2.0%

BiEEE 13% | 03%
TEEE  4.0% 3.2%

s v [N

TR RB: Wind, B EIERFF AT
7E: 2026H1-2026Q1 35 2026 F4R3E% 5 2026 —F R ¥g% 2 £, 202602-2026Q1 35 2026 F4R 5 2026 —FHRM K2 £, TR,

B 23: BB WA B R R TALE R

EMRT LMNR R

g0y —— LM m— i —TNT BRE  —— LR come TR ———a A
%

_40 -
O o~ O o~ O o~ O o~ O o~ O o~ O o~ O o~ O ~N O ~N O o~ O o~ O o~ O o~ O
T I I Il IfIiITICITITTIzSsSzEI N
N N (303 (303 < < w w O O ~ ~ o] o] o o~ o o = = N N ™ ™ < < w w O
— — — — — — — — — — — — — — — — N N N N N N N N N N N N N
o o [=] [=] [=] [=] o o [=] [=] [=] [=] o o o [=] o (=] (=] (=] (=] o o o o o o [=3 [=3
N N N N N N ~N ~N ~N ~N ~N ~N N N N N N N N N N N N N N N N ~N ~N

TR RB: Wind, B EIERFF AT

E 5 LR E LB R RS 12



R A

TEF AT AR

———e TR

R — b

&

%

T™T

H R 1 Bl EAR L
ST IER=2E R Sagcihd

i

— LR em— ] i

MR )3 F H A

A Bl
B 24

®
&
90-9207 M 90-9202
Z1-§20C 21-§20C
90-520Z 90-520Z
— & Z1-v20T
s 90-720Z
90-720Z i
i Z1-£20C
Z1-£20C :
: 90-£20Z
| ]
90-¢20z 1 21-720T
z1-220T 90-220Z
x
90-220Z s Z1-120C
)
Z1-120C Q 90-120Z
90-120Z cl-oeoe
90-020Z
21-0202
o Z1-610C
g =
SERle Eo® 90-6102
6102 o®
zl Wi Z1-8102
o
90-610Z = 90-810Z
e
Z1-810C & Z1-1102
90-810¢ i = 90-2102
= =
i i3 R & 21-9102
I 90-910Z
90-210Z W e
1o i s Z1-§102
Z1-9102
= < # 90-5102
90-910z | R . b ZI-v10T
& ! &
Z1-§102 = ~ 90-710Z
~ =
90-510Z = = _ Z1-£102
= -
i W E 90-£10Z
- _
o | % A_._uL o] Z1-2102
" o # 90-210z
Z1-£102 & A
s Z1-1102
= =
90-£10Z 8 ’
, ....m - K - 90-110Z
x el 3 ]
Z1-2102 2 = © H s 21-0102
= ]
L & & L L Aeeeie . & _ — ! _ 1 90-010Z
e 8 8 8 ° B8 8 P & & & & & & &
~ — — | i .vm . ~N ~N — — |
g 7o)
4 &l

13

Wind, [BE&iEKAF AT
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TEF AT AR

MK 2026H1 453k B4 FlidM st A A W BEARE KA, 2ok (8.22%)
BEd, Lok LA (6.76%) . TMT (3.73%) FePisalid (1.34%) ; Lkl
3% (=1.52%) | A& 24 (-0.89%) A= 7T 74 9% (0. 71%) 5 st R o 3tk 202601,
A gk T AR 7. 17pct, L5 AR4R I 2. 28pct, TMT 424 1. 61pct, 22 4
A& % 1. 10pct.

B 26: KREMKRHAHAEERT L ANEAHER

60% W LR A

50% I

40%

30% II
20%

B B ot 3 AR R AT A AL

L R ™T fakdh s WM LEEEE WM TRER mAZaA

-] -
]
| ]
10% B |I - . HE = B II - II - . |
0% = = = L !-!—I..---:;E-.i
[ | u I | “ AR R AR LS .
-10%
—-20%
NZENIN NN N N RN RN SN SN SN RN N SN N N N R N N N R AN NI\
N N R N N R R B LR L N N D) e N g A R R A AR N
§” O ™ J U N A N B N A I A B N N N

g oy e gl o md gl gl o wml gl g g el mp g 0 g mpt A g g w2l ) o of

FHFZR: Wind, BEEIERF LA

2.2, —%4rdk: A&, Al ZTRES, JER, AMKERA
2

2026 F P HRBIEH B R LEERA, Al L M F TR BV RELEFH T 2o
Al 77 i@, 2026H1, TMT ¥ & F 41582 A1 £ 108. 0%; + S ALALHME R A 62. 3%
AR RN B K BERSEAERK; €T NARYGEN B Aok LIT694
B, FRRAAKRGT QMARF B RAAAX WO AT ke, doF FAR, B X
B AMF. SRR, Al R U — P& LA AT AR R SR, e L
QAT (g, BHF) | CFTRFRTRAANRAE, Trrasks
FEA L HRL R T PR AAL I B FH R o

2026H1 A &2 8 BAIKFML G4, 12 —F B 2 W koF LiTieg B A A4,
ZEBEREB SMAEENGALE F KB, A& A 69 4550 2O 855, 2026H1
202601 33k @ % RREE. TL ek, DG, TEBFWR TSR
KA 3 3 o

LR AL =5 i

14
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msia  SEALAND SECURITIES

TEF AT AR

WAl o RZIL, PROF—ANMBRBEFTATFAGIS—FTELITEEH
T, —ZBBHATLY, IRT A E2E ST LEL I, 2026H1 LKL T, &
TG, BRI EA ARG R 34K 202601 BA B ST, RE B ETEERMNG
{2 EHFatE R F AT M AR 0983 — R A AT it b A &A%t 58 F 0%
BRIk ek, A ERS. B, AYH S, RERXEE, 2026H1 1754
FUEE R G Z R, IERAATREABEE RGBS, REZE2RT -5
BA AT HEBEIEA RS, WARBATLEIFEAT —LRBET, Flde
2026H1 2 7 47 k24 A1 R+ ) bb 38 % A0 & T 2026Q1 M4 1800k F 2 31pet; 5
o= TR 2026H1 5 4B K F R ADICE , HLOARS B 34T L £ 5T F 48 B AL G S
JRAAZP HITAREAGE S, STERZFOER A LR T RI,

MK 2026H1 V34 A R it Bl kg sk kA, B @48 (+110.1%) . £-F (+108. 0%) .
dE4h e ak (+68.6%) . iHHM (+62.3%) FeE G E L (+47.0%) ¥k E7T,

M 2026H1 V2 8% F10E B i1 B Ho 3 i 45 2026Q1 69 T & F, E 4R 4 5k (+69. 46pct) .
M4k (+36. 16pct) . ©-F (+34. 08pct) #E % (+31. 70pct ) A= A stk T (+25. 07pct)
KEMAEE K.

A 2026Q2 $=3E ROE (TTM) 3frb &t % kA, &b aib (+4.04pct) . JE44
#k (+3.39pct) . A &2 E (+2.38pct) . & (+1.33pct) A=®-F (+1. 21pct)
JEAT

ROE A% %@ %), T 202602 HAASS AT LERGIEER. ahalk,
ek, A IAhERAY, ARERE, 22RSEADRKE,

ROE 4 2 M AT A TH AL BHEMNT LI ZOEHAELE, ©HRE. BGF
I, ®F. i HMARR. 5~ 40K AT L BRI R 55

F LR E LB R

< 338

15



T BiEiEs

= SEALAND SEGURITIES TERA IR
B 27: &M 3)3E4 A0 R 31 B A= ROE &9 £ L 3L
T 38 FFERITRESE $4EROE (TTM)
2026Q1 2026H1  2026H1-2026Q1 2026Q1  2026Q2 2026Q2-2026Q1
E5G6EE 115.4% -5B88% 16.2% 2.3
BF 74.0% 34. 6.9% 8.1% 1.2
JHRSR -0.8% 68.6% 69. 11.8% 15.2% 3.3
e 126.5% 62.3% 1.6% 1.9% 0.30%
EfET 73.6% 47.0% 3.4% 4.2% 0.71%
HasE 52.5% 43.3% -0.6% -0.3% 0.25%
BigE 57.0% 41.7% 4.4% 4.6% 0.21%
HittkxT 15.0% 40.1% 25.07% 5.7% 6.8% 1.08%
BHAEL 15.9% 34.5% 18.52% 9.2% 13.3% 4.0
o7 -3.1% 28.6% 31.70% 7.2% 8.6% 1.3
MR 18.9% 21.5% 2.63% 4.1% 4.8% 0.65%
FBitF= -1.5% 17.3% 18.84% -20.6% [2A%RN -0[79%
(&% -1.1% 10.5% 11.66% 3.0% 3.0% -0.01%
EHEY 4.5% 10.4% 5.98% 4.9% 5.5% 0.6
BE 5.2% 6.4% 1.35% 8.1% 8.2% 0.08%
H2Es 11.3% 5.8% -555% 3.0% 3.1% 0.08%
Mimias -4.5% 3.6% 8.12% 5.5% 5.3% -0.17%
REEH 20.1% 3.0% -17,08% 6.9% 6.7% -0.15%
BT 3.0% 3.0% -0.04% 8.6% 8.5% -0.06%
ETFE -12.6% -2.2% 10.47% 6.4% 6.7% 0.20%
pAatial: < -1.0% -3.8% -2.83% 5.3% 5.4% 0.13%
] B -8.5% -6.9% 1.65% 12.0% 10.9% -148%
yN:=ES -2.2% -8.4% -626% 8.3% 8.0% -0.38%
BTl -14.8% -12.7% 2.08% 2.7% 2.6% -0.12%
BRI -20.3% -16.4% 3.47% 14.1% 13.3% -0.81%
5E -17.4% -18.1% -0.71% 5.9% 5.5% -0.44%
£ e -15.1% -25.3% -10123% 3.6% 3.1% -0.45%
Mk -78.1% -41.9% 36.16% 0.7% 0.7% -0.10%
A -34.4% -43.8% -9B8% 0.5% -0.3% -0:85%
e =1 3.1% -62.9% 07% -3.6% -4.3% -0.66%
RIFHGE  -109.6% _ 3645% 1.9% -2.4% 6%
FA KR Wind, B &iE 255007
W 4oL 183 B UG R AR 16
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B 28: w75 —%4iTLé ROE, #ESANERTZAHLETA

32 3EROE TTM HE G AE T EAME

2026— F R 2026 ¥ # Y 2026— F ik 2026 4R # Y 2026— F ik 2026 &

A 7.23% 8.55% \\/ 7.7% 8.28% \f 40.46% 45.10% \\/

T A 9.24% 13.28% .\hv_/ 4.65% 5.15% J 91.64% 115.16% .‘_J
RS 0.75% 0.65% _/_\“ 0.36% 0.31% j_\‘ 79.05% 80.14% \\‘,
Kbk b 16.16% 18.54% H‘/ 5.63% 6.49% J 120.77% 119.75% f
Eakfer 5.67% 6.76% / 4.46% 5.12% A/ 61.69% 63.92% \_‘,._/'
&M B 0.53% -032% "h\_\ 0.57% -0.37% ”\_\ 42.88% 38.62% "\/\
HHIL & 5.47% 5.30% M 4.61% 4.46% /\\ 53.90% 53.95% J
LRSS 4.40% 4.61% / 2.85% 2.86% / 54.80% 56.45% __,,_//
BEL 3.42% 4.20% / 3.75% 411% / 40.70% 46.32% //
- 6.89% 8.10% // 3.93% 4.50% / 79.79% 80.30% /

it H A 1.56% 1.86% / 1.21% 1.41% / 67.18% 67.97% /_/J
144 2.97% 2.96% _,/\\__ 3.51% 3.50% ,/\\__ 51.92% 5215% f
i g5 8.13% 8.16% /—__' 7.76% 7.70% ﬁ 56.36% 56.78% /\J
SR 14.14% 13.33% \ 15.55% 15.19% -‘_\\_‘ 59.73% 57.62% '\\
KAk 1.89% 237% '_\\ 0.83% -1.02% '_\\ 97.12% 97.19% /\-‘—‘
E# 4 4.86% 5.47% .\v,/ 4.59% 5.06% \// 61.01% 62.23% \_,_/
B EE -0.57% -032% —\"_‘ -0.25% -0.14% j_’, 81.50% 84.49% \-/
5 IR 5.27% 5.40% _\/"_' 3.94% 4.14% —\/_" 80.61% 78.88% /A
E3 S 1g: 4 6.36% 6.65% \/-/ 7.00% 6.78% \_/‘\ 61.83% 66.68% /J
ESCR A 12.03% 10.86% “\ 6.05% 5.47% u\ 78.11% 76.83% “\A\
E 5.8%% 5.45% —"_\ 2.7%% 2.58% ‘*"J\ 79.77% 78.55% A*\
A S 3.04% 3.07% /\/ 2.60% 2.68% _// 60.26% 59.45% /\,A_
# 4% 2.70% 2.58% \/..\ 1.98% 1.85% \\/\ 66.60% 67.98% \_/
RAT 8.58% 8.52% \/\_. 37.50% 37.02% _/\\\ 1.76% 1.77% \v‘

Ik 45 4 11.78% 15.16% '_/a_/ 18.83% 21.89% _/-—/ 7.5%% 8.28% ‘*/\/
B -20.65% -21.43% \__ -17.08% -17.83% \___ 17.77% 17.63% '*/\\__
PR X 8.35% 7.97% _/\ 8.34% 8.03% f\' 27.23% 26.34% \,\
R 6.87% 6.72% —\/* 3.45% 3.25% ’\/\ 73.55% 75.85% v_/
EX R T 3.57% 3.12% \ 1.20% 1.04% _\ 48.19% 48.27% \\ﬁ
Ey3 4.12% 4.77% \__/ 5.62% 5.89% \—-/ 27.78% 31.07% \__/

TR RB: Wind, B EIERF AT

E 5 LR E LB R RS 17
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B 29: 2026H1 % 77 — %47 4k Rt 4 FlEE 23T & A W BEFHER

8. 00%

7.00%

6. 00%

5. 00%

4.00%

3. 00%

2.00%

1.00%

0. 00%

—1.00%

—2.00%

"4 4$ B B % %V W B B R
@& x %
*3\ Y 4 ’%‘ i

%: i}g’%&)xwﬂo %' X\Aﬁ’ »‘b %
A A ' ¥ ¢ &

’fﬁ‘v‘ﬁ‘

%:@&@

SR

FHER: Wind, BHEIEFRFRLH (RIE 2026 F F IR H IR %)

iF 4o 83 I UG T B 18
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TEF AT AR

3. A’

LREFEANLHTH: 2 REFARAIE AN TRV AEFHATHERLEHFEN;

P EEMNEFRRALA T : BRARTA TALT R R LM AA X T 54T
R E

BABEANRIAI: ERFB., AT LB, Foits. RRR A, 3kl 4 25
SFZERF, BT RN S BARANET R, X B R ET RN
LR A

FEXMFARPFERORARM: EFE XM, T HFFERMELERK KRG THE
M, TRFEMXBRRAELELMRE:

B BUE R s 30208 R AT e ok o ORI Aa e T 47, Bk B 5 A8 T 4k
S BOR T A AR B FENFHRILA;

P £ AR VAR BB A IR : RIS F | SR 43 AT FEBAL, T
N X EHE B AR RKRALF, TR R BRI R0 = s A H R fE
RERKTT 7,

4 3 E B R A

19
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= SEALJ!ND SECURITIES j& ‘i/_l-.E ﬁ Hi 49} ﬁ Fg /L\\ U:]

[Resar i3]

AR, BRI AT RSB E R ATIT, O R L EE, AR KF N H AT ERME, HIF KFekF
5T BE R F £, 2023-2024 FH M ERESAIFS 1 L. 2022 FHM G REPHITFE 3 L. 2021 FH 0
FTREPHITH 2 LHAALS AR . RBAET KIEH. RRGERFT LA E R BT, BRATRIEFH 5T 51
GAR, BERFFF. RA&FAT b, BSMEF T @A MR 7o

W, RROMIF, BRIFERFHEREFMAL, MEARES., KERAE, FRIERFFHFR,

B, FRAAHE, LEWZRFME, MEBIFRA, & ik R 5o

(oA FAR%]

RTE, F9, AIRE T AR BA P EIER LRI T A9IE F AT F POk AT E M A IERSATIF, VA
DML SR, e, B EBARE AIREFWORAG R T 9 HTIF AT LI & AT AAT
YH, RNE, LHERREARE T LRYMEE & LRI & A SR R BT X8 A

(B &ie R BT P8R E]
17 A PR

¥ AT LA K@@, AT LAEBATL R 300 44
B AT AR, TR ARHORK PR 300 453
I AT A B G K, AT LA HE G R 300 48t

& F AL IR

KON ARt PR 300 AEACHKTE 20% A L ;
HH: AR 300 FEKEAN T 10%~20%Z 1] ;
Pk AR IR 300 4EEAKIE A T-10%~10%Z 14 ;
F i xR 300 A54ektE 10% A L

(7791

AREH NI F R EHRA R, REFEEFIERRDA RS (BAR “AndE” ) BT EEEREERRNE
Fo(RARCEP7 ) AR ARSI R BEMAMKBARERALALF o &P RIRZTH L L INREIH X AR
FHRAERT, REREFRAATRA LG R ZAEB, FAEANNGTEREN R, KANSETEPGBE 5P
],

AN A B AT BHE I AT T OIE R AR B 5 Ao AR P 8915 83 RIRT A KRR A 3R 0048 % Y
ISP AARA T, KA G RTS8 AR AL A TAALATIRIE, FARIE L P 0015 L L MRS E R, LI
TEAR £ B IR A K AT B0 ARA AT HA0 A & L AARM IR A AN 3 F A AREY B0, A
& FAR O E R SR AR R IMEAIT N TRk Ao ERRH M, A2 3T 4 th 5 A& HE
BRSO R — BRI Jhk P 0 N e AR A, BAETIELT, AR A A 34 69 3 JL3F At At At

[ W& iE F5 A 5P iF 4l B3R I S B F B3



=i EiEir
' ey SEALJ!ND SECURITIES j& ‘i/J:E ﬁ Hi 49} ﬁ Fg /L\\ U:]

WIE A F Z oM A leh. KN 8 R E AN G R TAHE R RIRE A N E T4 R G94EAT B4 3 A 4R KR R
To AN 8] R A TKAAM T R 245 A 15 P FTAR 2] 809 8] BT KAT 89 3E 5 Sk ~H 34T 5, 3L 7T A R 3X 2k ) S) -4 3%,
FRPBERTRIT. WERMERFELEBSRFRS. AN AR NRESIHBITREL 5.

[X&RT]

THA R, B EEW. BT ARESANEH A AR E—SZRE, TR A RS T URAK,
B, EkRIBAN, WAEE, HEHESLOANDIIRE LA LFRFER R, EETHLT,
BR84S A iR 6 T A B AT AR SR L, A AR A B A A R B CR) B S H  R
By ) B IE BT R o SR S0 E, HIBIMCH 0TI RS AN A, A8 R TS A £ BAM A
£,

AN A Gy H AL AT @AR “iZh” ) REARRE, NHZAMEAARKETH F . BTk
FRAREORAZ L QTHEZ ML LR D FmIE L, ARETHRAN S Qb2 B PR 1%
o

AT KA 9 FAE R TIKE R A D AIEF R TR B @ R0 kRFEH A A ANa] ., AN ]I RHF KK
WA TF IR A Z A Z & P B AR B AR IR P 3 R 5] A2 A9 4R AT B R R A AR AT S 4%

[(xE7F9A]
AR AR B BAE KA o KR AN Bl 60 S B @ A AR R A R, TR AL A LSS, AT AT AT

ARG A BZBAT R . ZH B, KB, 8 B BT RALAALAT 77 AR R R AR E 6930 5 R
HAEINLE, T WM R AN S RARIIZE, Ao 8] H MR ki A R

& - AT TP L3 E LB i B S



