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2026 5 E ¥ Fimik hiE, 2% FEOUSEE. 2026H1 BB/ E S
F1IE 5 A F) H6-7.1%/-8.3%, F Q2 &k /)3 £k % )18 5 A B H-18.0%/-
21.4%. # )& 2026 F EF¥FF Rsp iz H A Hom, EhGikdk, BoHL
B EHHEERER, AL A R, ©20%, 2026H]1 b IE A 5 IUAN
£ 52 2001.0 /27T, B TR 22.5%, Q2 B F h-28.0%, 12% 8 &
BA5E e, %*3‘}\—}}}?#{]3555 3B E E A H G BB ) T AT e
BR R, ABERANLIRARREGREEKE, BB A:
> & kSGolE, EXABEM. 2026Q2 & BN /AEF
Fo-14.2%/-14.8%, RRFTMF & T FFLLapst, $R % kR
9, EBRERMMERMARLE; RRRBEREEFE, AEKEL
T EINZHRIGK, A8 R REMDVERY S fL; 5N

X E G EEERN RS TR EAR TR, KIRHIT TR,
> RRBRFZH: BEFAN, KBEAEL LGLRE. Jﬁki’&,;u\ﬁz"é

2026Q2 B H/FIE 5 A Bl F6-23.8%/-42.1%. L EaiE 1t 20/25 &
i}rlﬁﬁiéi%ﬂ ; AR RGRAE T A, FHTBEMREF; BT
:%ér’hﬁ% SR, AL A TAANRET KEEFRLAK
Mmhwf LR REAR R, 0 2 TTB AT A A B R B W TR 6/iF)
9 Haed L, HERAEHEK,
> FERAERZM: BEIHEE, g XEdFE. 2026Q2 ¥ kA K
BB BC T 31.7%, RAZRARENTFHRE, 2/FEFL,
BRIE . RIFHZPNHRL TR, ALETH.
> PARAE: RENFERE, SMBRIERMR. 2026Q2 FAKALE A
Fllb T 8.9%. 2# B RIZR, KAREK 11.1%, H4PIK
A% E w T R T w TR BRI, it TR ML
BERE, RBEFEMAMER, ZFALEREFIIKELE, £F
KpAFREE, LS TR RE R EEK,
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B, BN ERGLG TN, ATLASL Y RIAT ARG ZED
M, B A RRAGEZET, A L2ITFRRKEN, {8k
f&; HARBFINE, QTRCATELMGRETIH. Sk, 24K
B, b ghid P K KIRSHEEE A, BRI BIK. ARBEEH
B, RHEFMNEE. LEHPE. FHTE, R REHLBLFEGHE
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— SEALAND SECURITIES

IESHFR RS

A1

B B ARSMN B L 5 3 ik

1. BF: B hE, #EHEHA

AT 2026 F X EMATHEAKRKN, End KA BYanEsE, &
dEFhmig B E, FWLGEARE, TitESER EEAKTHY KD RTH.

2026 £ ¥ Ahnig v, 425 FHEOASSE, 2026H1 BB )3 B4R E S
#14 1970.6/731.2 12T, 5 A Fl H-7.1%/-8.3%, E R MF &, MA/F)iHE 5
FIF H-12.8%/-16.8%. £ Q2 Edk/)a& 4485 5] % 644.8/210.6 12T, 47|
Fl 1-18.0%/-21.4%. % /& A AR RIRFRHE T R ABHOT , FIRLbgilta £ K.

2026 F L ¥ FH AT REHE, THFALHBR LG RN, 2025 F L F 1

ARAEY Fﬁﬁ&%é‘kmkﬂi% MrEc, 2026 F L¥FF Kann g BRHrh, W%
i@—?—&/h FTIAMZIN—F A @R, SHERLEMELER T EFLS, Rk
] ﬁ#xk’}’m/i‘]‘_tﬂ B, Kigd ik &m AR %, R LS &£ 2 R
itk, ZBFERBDGFRE, LG5 FHmERERERK.

BARHEEROKRER, RERRESSERA. 2026H1 L7 B4 E) = 2
2001.0 127, Rl TFH 22.5%; 2026Q1/Q2 =2 F) Hh-18.6/-28.0%, =% T
Meh@ B K, ARSI REE S, A RERM, SHBLEELS
Aeit, BYHEANLERY, REEAFEEIRA A TTRERLE, A5
A AR PTE R E Kk,

B 2: GBEHBREIALIER
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i BigiEs EAFRIRE

Btk THEA:

> H%: LS lE, BAEBRIM. 2026Q2 5% iE AR -14.2%, F)
HE -14.8%, AR KE, LEAFMNF & TP FEHREIELE, FA SRR
B, EE KRR EAZE, Q2 IKASFEF -5.2%/-6.9%. AARAEIR
ARt e, FlESKERI T N H-IE K, 38 R FEMNHER
PR, Q2 MASANE R F-13.2%/+232.6%. 7 £ % Q2 M A/H)E
Fl 1-65.5%/-79.5%, & /& B EHMN Rk TR ER T2, »a8) Tk
BIREE T, FIRFHAHF TIREA.

> AW AKRGE: ALK, BRBRFEKLLGAIE, TR 5% 2026Q2
TR 1-23.8%, FIIAR-42.1%. BARRA, Q2 L& idA/4EF
W 17.7%/43.1%, &A1F)7F 5% 20/25 R ILH BRI, F AT RIC
NIAVEAR T 36.9%/78.0%, 34 R%Y A; FH TTBKAFVEAR T
% 43.3%/58.1%, ik B & @ F2AN/FJAR T 20.0%/65.4%;
28 FIEMANIFER LT 32.8%/42.9%, Yk4: 4335 # sk, Spdis
PR, MAJANAR TR 14.1%/19.2%, %5 T4 REFLYT KEEh$
B R AMAE A = S B8 0%; B FBMNIFIHE R LK 6.6%/8.4%,
2B T HARAMEFA AR 6/F 9 #aed L.

> FRAAZRM: BHTMES, SEXEHF. 2026Q2 ¥ KA K F3% I
Bl T4 31.7%, #1EEIRFTIR 2.8 1270, 1RARZRAKEN FHIE, L
SFFPNF P T 28.4%. #8547 0.9 1270, B REMAR TR 2.1%.
FVEF R 0.2 1270, KFHEARTE 50.7%. FlEFTH 1.8 124, =K
o8 B) A TR

> PR AR EAE, SHBAIEML. 2026Q2 KA E AR LT
8.9%. F|IHEARTH 1.8 1070, HF A#UERILZIR, KAF IEK 11.1%.
F)IE B b T 85.3% (42 HAMLIALS) ) . A PARA G -Siaif 4 TR E A%
M AR LKA R 3K 4.4%. AT 0.8 127, 24 FIiHIKAFR
W T4 75.6%. 4% 0.5 1070, RAEZEMAR TR 30.4%. 544 0.4 12
Ty FHIENF T 56.3%. 541 0.2 127C.
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mela  SEALAND SECURITIES

IESHFR RS

B 3: AERRAE 2026Q2 IAFEH R

KA L & ¢4 &S AIE: LT V=R SaRE £l
HE R B AR
2026Q1  2026Q2  2026H1  2026Q1 2026Q2 2026H1 @ 2026Q1 2026Q2 @ 2026H1  2026Q1 2026Q2 2026H1

FHF & 547.0 375.8 922.8 6.3% -5.2% 1.3% 272.4 172.7 4452 1.5% -6.9% 2.0%

X %2 228.4 55.8 284.2 33.7%  -132%  20.9% 80.6 6.9 87.5 82.6%  232.6% 89.3%
PHEE 80.3 245 104.7 -142%  -65.5%  -36.4% 37.1 6.3 43.4 -193%  -79.5% -43.4%

& 3% 855.7 456.0 1,311.7 9.9% -142%  0.1% 390.1 186.0 576.1 88%  -14.8% -0.1%

£3EL 14.8 8.1 22.9 6.0%  -284%  -15.3% 23 0.9 1.5 -33.1% - -67.3%

BHRIE 3.2 2.1 53 -7.8% 2.1% -5.6% 0.3 0.2 0.1 4.6% - 37.6%

KILr 8.2 2.7 10.8 -149%  -50.7%  -27.8% 1.7 -1.8 0.1 -10.1% - -

T RE R B 3% 26.1 12.8 39.0 -9.2%  -31.7%  -18.1% 4.4 2.8 1.5 -23.3% = -72.9%
L1 %G 0B 149.2 61.2 210.4 97%  -177%  -12.2% 53.8 10.6 64.4 -19.0%  -43.1% 24.3%
H# AR 81.9 23.5 105.4 26.0%  -36.9%  -28.8% 24.5 1.6 26.0 327%  -78.0% -40.1%

Ay 432 21.1 64.4 -152%  14.1% -7.4% 13.8 7.0 20.8 -15.8%  19.2% -6.6%
HFHTE 74.5 26.9 101.3 -18.6%  -433%  -27.0% 16.1 5.6 21.6 31.0%  -58.1% -40.9%

o3& 13.8 5.8 19.5 24.0%  -20.0%  -22.9% 33 0.4 3.6 46.2%  -65.4% -49.0%
BEFIE 22.3 11.9 342 8.9% 6.6% 8.1% 8.3 33 11.6 0.7% 8.4% 2.8%
28 Fi& 12.2 8.8 21.0 4.5% 32.8%  -152% 1.7 1.0 2.6 8.6% -42.9% -18.5%

ERABLk®EH 3970 159.2 556.2 -153%  -23.8%  -17.9%  121.5 29.3 150.8  -23.3% -42.1% -27.9%
SN TIE 1.9 0.5 2.4 357%  -75.6% -51.2% 0.2 0.5 0.6 - - -

o & 10.9 7.2 18.2 -1.5% 11.1% 3.2% 2.0 0.1 2.1 -12.5%  -85.3% -28.2%
RAEI&B 4.1 1.7 5.7 5.9%  -304%  -14.7% 0.5 0.4 0.1 -28.2% - -79.7%
1% 6.1 1.2 73 23.8%  -56.3%  -32.1% 1.0 0.2 0.8 27.3% - -49.6%
¥ %813 24.1 13.9 38.0 -26.0% 4.4% -17.2% 1.2 0.8 0.4 -59.0% - -76.7%
KA 47.1 24.5 71.6 201%  -89%  -16.6% 4.6 -1.8 2.8 -33.5% - -54.0%
4t 1,325.9 652.6 1,9785  -0.7%  -17.0%  -6.7% 520.6 210.6 731.2 1.7%  -21.4% -8.3%

FH R Wind, E#IERRRHT

W E&AM: G BRI, RERSLAR. S0 BLEMNEEMME, 4ok
AFEAGHERE, KGmEkNok, 05 THE RIRF R LIEZ S, LK
RE:

>

FTMFE: FEEARRHKE, RFBERFARE. 2026H1 35 & BN F g
% 2.8%, LI ZE 857%, ZFIEMARTE 6.0%, &k 14.3%, %
Q2, F&EMARTHE1.0%, & 7N EFHFEGH B = B0,
FHREIMRE. TR RREMNBRAETITE, Q2 ZFIHEANFE
T 25.0%, T2%%F 4 1935 4 ZiAMN &0 St TIRESE KFTE.

AR PNEE: ZRBRNBRE TR, HEBZRREN. 2026H1 £
AR SR LK 72.8%, H P45 238K 88.3%, i TiF 8.2%.
N5 3 E MR Ho 14 38.9%, 458 T 42.5%, vb A F 1o 38 K 6.4%.
N6 £ 5 RN ) 69 A& R B AN ET AT E R
AREFFRTIRHTH, G EEERHFEREN, FHLM RN B, A
A2 FERFATAAE RN, e R R T,

SR ELE ST



i BigiEs EAFRIRE

> EWAB KGR BARBRAKE, BEZRFLIE, 2026H1 FHTTBEF R R
BRI T 27.3%, 458 T 16.7%; 44 A+R /145 A £IA LI
A F) Fe-13.2%/+3.4%/-21.8%; 725 508 F &A% 58 N4 A F o3 K
8.3%/7.2%, #AkAxtiAs,

> T RBEARGH: ERIBBE, MERIAE, 2026H1 78 LB A AN FE
T 24.1%, 45 Z R TR 1.5%, BREIEAR LK 16.0%, 452 F)
Hig K 22.3%.

B 4: @iF_LWaE) 2026H1 ENEKE AL

A KA (f2T) v (75 76/ k) HE (Hek)
18] 7]
2025H1 &k 2026H1 &b Flst  2025H1 2026H1 [ 2025H1 2026H1 Rk
PR &5 7559 | 84.6% | 7772 | 857% | 2.8% - - - - - -
" i £ 505 1376 | 154% | 1293 | 143% | -6.0% - - - - - -
_ . FARHE 136.7 | 627% | 2363 | 88.0% | 72.8% | 158.0 | 1451 | -8.2% 0.9 1.6 88.3%
=3 EX %2 —
A iE 81.2 | 373% | 323 12.0% | -60.2% 9.4 10.4 9.9% 3.6 3.1 -63.7%
N S 1505 | 91.8% | 920 | 88.4% | -389% | 624 66.4 6.4% 2.4 1.4 -42.5%
’ i o K 13.5 8.2% 12.1 11.6% | -10.3% 5.4 5.4 -0.6% 2.5 22 -9.8%
b BB 2339 | 98.0% | 2062 | 98.5% | -11.8% - - - - - -
b
b % 48 2.0% 3.1 1.5% | -35.1% - - - - - -
EA g | T EELEEE | 1449 | 100.0% | 1031 | 100.0% | -28.9% | 18.5 19.2 3.6% 7.8 5.4 -31.4%
HFA+E 43.1 62.6% 37.4 59.0% | -13.2% - - - - - -
AR 22.3 32.4% 23.1 364% | 3.4% - - - - - -
N A% 2.3 3.4% 1.8 2.9% | -21.8% - - - - - -
o B#£ 0.8 1.1% 0.8 12% | 0.6% - - - - - -
ck. D% 03 0.4% 0.3 0.5% | 12.1% - - - - - -
JIRIK F 5k Hp 0.0 0.0% 0.0 0.0% 9.4% - - - - - -
R 109.6 | 803% | 797 | 797% | -27.3% | 235 205 | -12.8% [ 47 39 -16.7%
FHFA T 11.8 8.7% 10.5 10.5% | -11.1% 6.0 5.4 -9.7% 2.0 1.9 -1.6%
F A A 15.0 11.0% 9.8 9.8% | -34.6% 9.8 8.9 -9.8% 1.5 1.1 -27.5%
Bk s 238 | 96.0% 18.0 | 945% | -24.4% - - - - - -
= EER=R 03 1.3% 0.3 1.8% 4.4% - - - - - -
KA EE 0.7 2.7% 0.7 3.8% 5.3% - - - - - -
P EH G R 25.4 84.9% 27.5 85.0% | 8.3% - - - - - -
BT A
B : ~
g il an 45 15.1% 48 15.0% | 7.2% - - - - - -
S A 197 | 81.6% | 154 | 755% | -22.0% - - - - - -
SR -
38 44 18.4% 5.0 245% | 12.0% - - - - - -
MR R 1.1 19.9% 0.8 16.0% | 241% | 816 62.8 | -23.0% [ 0.0 0.0 -1.5%
yanxse| 5wm H ARG 29 51.9% 34 64.0% | 16.0% | 26.0 24.7 -5.1% 0.1 0.1 22.3%
=) l b
- AR F B 03 5.6% 0.2 4.6% | -23.7% 5.4 5.1 -4.8% 0.1 0.0 -19.9%
KM F 5] 13 22.5% 0.8 154% | 356% | 11.7 12.6 7.8% 0.1 0.1 -40.2%
A5 HEAn 13.0 93.7% 10.0 95.4% | -23.4% - - - - - -
73
Ak 0.9 6.3% 0.5 4.6% | -44.4% - - - - - -

FH R R Wind, E#IERRRHT

HEEK: TRABLEMAMNF ERHEK, RELLERA. 2026Q2 /7L 4k =
HKIGi£-28.0%, A EAk BF kS, ZMEEDHES . BLAE 2026Q2 =
%, FERLEKT9%, EARRZRF TR 61.0%, FMNELERLTR 77.0%,
L BRI T 17.1%, #TRMF T 3.6%, S#4R TR 10.7%,
HHTIBR T4 57.6%, 0 FZF TR 30.0%, %% TIHELTE 56%.
MR &Rt @ R RPN R LR TR, HFEAHRERR. MARZHAT

BA-LwmARTI B E, RERTHEAS T, KAVAN RE IR RIELE S,
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i BigiEs AT IR

A 5. QBEHBRANAEDHALES ($45: 12T)
ERBA 2025Q1  2025Q2  2025H1  2026Q1  2026Q2 2026H1 2026Q1 R}t 2026Q2 Fldt  2026H1 Fl ¥t

FTMF& 561.4 389.4 950.9 563.9 420.3 984.2 0.4% 7.9% 3.5%
EA Y3 382.3 3123 694.7 133.1 121.7 254.8 -65.2% -61.0% -63.3%
FNEE 98.7 80.8 179.5 88.8 18.6 107.4 -10.0% -77.0% -40.1%
= 3% 1,042.5 782.6 1,825.0 785.9 560.6 1,346.5 -24.6% -28.4% -26.2%
AL 16.2 11.5 27.8 12.2 11.6 23.8 -24.8% 0.9% -14.1%
BRIE 23 2.2 4.5 3.1 2.3 55 36.1% 4.6% 20.7%
KR35 7.3 9.9 17.2 6.0 2.7 8.7 -17.9% -72.9% -49.5%
FHRBkFHHE 25.9 23.7 49.5 214 16.6 38.0 -17.4% -29.6% -23.2%
L B g 137.9 69.4 207.3 160.2 57.5 217.8 16.2% -17.1% 5.0%
H R 98.0 25.7 123.8 62.6 24.8 87.4 -36.2% -3.6% -29.4%
R 3 46.8 20.2 67.0 47.9 18.1 66.0 2.4% -10.7% -1.6%
ER R 82.3 69.8 152.1 74.6 29.6 104.2 -9.3% -57.6% -31.5%
oF & 12.0 10.6 22.5 8.6 7.4 16.0 -27.7% -30.0% -28.8%
HE T 22.1 12.8 349 26.4 12.1 38.4 19.3% -5.6% 10.2%
£8TH 16.8 83 25.1 14.8 6.8 21.6 -11.9% -18.1% -13.9%
Ak B35 415.9 216.8 632.7 395.1 156.3 551.4 -5.0% -27.9% -12.9%
Eoxige il 25 1.5 4.0 1.0 0.8 1.9 -58.0% -45.0% -53.1%
SRUB 11.8 7.5 19.3 12.7 6.5 19.2 7.8% -13.1% -0.3%
RAEH&B 49 2.5 7.4 4.8 1.7 6.5 -3.6% -30.8% -12.7%
77 4% 59 23 8.2 4.1 1.3 5.5 -29.4% -41.4% -32.7%
IR R Ak 19.8 14.9 34.7 19.0 13.0 32.0 -3.7% -12.9% -1.7%
¥ KA 44.8 28.7 /35S 41.7 234 65.1 -7.0% -18.4% -11.5%
&t 1,529.1 1,051.7 2,580.8 1,244.1 756.9 2,001.0 -18.6% -28.0% -22.5%

FHRR: Wind, E#IERRR T

MK ZHREHBAART: DHEREK, REALAE BB, 2026Q2 17k
JCR BRI K 18.3% (22X AME A ) , Fb Q1 T 53.7%, &%/
T IRAR Z 38 M ALK Z 5% 1 ARAS 5 5 F b +38.9%/-50.9%/-8.6%/-45.5%, 5t
M &G IR E R TR12.1%, FHEZER TR 10.8%, L& ER KT
M 1.4%, MR, FHTE. S50 5 B g K 93.9%/53.0%/334.7%,
AR E BT RO R, T TEAS % B AR, LR EAEm K
ZERT A, AKX L TF.

456 B ik I SUB S B 8



i BigiEs EAFF IR

A 6: & EARRNE BKEE+EKEKABERLLS ($45: L)

T B AR 2025Q1 2025Q2 2026Q1 2026Q2  2026Q1 Rkt 2026Q1 3Rkt 2026Q2 Rkt 2026Q2 IR ik
FMF & 21.3 28.2 353 24.8 66.0% -20.8% -12.1% -29.9%
ERIR 193.1 38.9 207.2 75.5 7.3% 120.2% 93.9% -63.6%
FNEE 12.0 14.1 8.4 12.6 -29.9% -42.7% -10.8% 49.9%
= ¥ 226.4 81.2 250.9 112.8 10.8% 63.7% 38.9% -55.0%
213 34 2.3 3.5 0.8 2.6% 147.6% -65.5% -77.1%
BRIA 2.0 1.6 12 0.6 -42.5% -5.0% -60.8% -47.8%
At 0.0 0.0 12 0.5 - - - -59.0%
FRAR F % 5.5 3.9 5.9 1.9 7.8% 121.8% -50.9% -67.6%
oL 9B 15.7 20.7 26.5 20.4 69.1% 28.7% -1.4% -23.2%
H AR 5.2 8.3 9.1 24 74.8% 400.0% -71.0% -73.5%
Akt 0.2 0.2 1.0 1.0 461.4% 86.3% 334.7% 3.5%
FHRE 46.0 7.4 30.4 113 -34.1% 239.0% 53.0% -62.8%
=0 ok 3 7.1 35 49 22 -31.6% 485.6% -35.2% -53.8%
BEFE 0.3 0.2 0.1 0.1 -80.5% -73.3% -61.0% 82.6%
26 FiE 1.8 1.1 0.7 0.4 -64.0% 41.5% -62.0% -36.0%
E AL FH % 76.3 41.4 72.5 37.8 -4.9% 117.2% -8.6% -47.8%
& TE 0.4 0.9 0.5 0.2 16.5% 58.2% -80.1% -62.0%
ARUE 0.0 0.0 0.5 0.0 - - - -
RAEI&IE 0.0 0.0 0.0 0.0 - - - -
7 4% 0.1 0.2 0.3 0.0 358.1% -68.3% -86.5% -89.2%
P ¥ 83 3.5 3.4 45 2.3 29.3% -0.4% -33.5% -49.7%
AR 4.0 4.6 5.8 2.5 45.6% 1.0% -45.5% -57.0%
&t 312.1 131.0 335.0 155.0 7.4% 71.8% 18.3% -53.7%

FAHRR: Wind, E#EAHR

AR Atk HEBFAA, R, R TR, 2026Q2 AATLEAREF 5 it &
FUK KA IR 2026Q1 R T 22.7%, R TFH 13.7%, RATH W 2B A 25
BAZEREE R e, MEERFTE, L AR 2026H1 FULIKK+4-F) 715 F)
+21.4%, EZZAIEFREE A AP, BRI VUZH TR,

B 7: GERRNEFEREF AR TRBERBELRS ($4: 1070, %)

HE R 8 AR 25Q1 25Q2 25Q3 25Q4 2601 26Q2 | R ( (%) 3R (%) 26Q1+26Q2

FMFE 87.9 55.1 77.5 80.1 30.3 31.8 1 A423%  n5.0% 62.0 | -56.6%
ERRE 101.7 100.9 92.8 134.7 141.5 104.4 1 3.5% -26.2% 2459 | 21.4%
FaEE 30.7 353 38.4 33.7 28.0 24.4 1 31.0% = 8% 523 | -20.7%
3% 220.3 191.3 208.7 248.5 199.7 160.6 ! -16.1% -19.6% 360.3 | -12.5%
A3k 2.1 1.6 1.2 1.5 1.3 16! -1.7% 20.5% 29| -21.0%
BRIE 1.8 1.4 1.2 1.8 14 1.2 -10.1% -14.0% 26| -16.3%
Rt 9.4 9.8 8.6 8.1 6.9 64 | -34.9% -7.0% 13.3 | -30.7%
YRR &% 13.2 12.8 11.0 11.3 9.2 | -28.0% -4.2% 18.9 | -27.6%
Ly % 57 58.2 59.8 57.8 70.1 79.0 66.6 | 11.3% -15.8% 1456 | 23.4%
HE R 70.2 58.8 64.2 75.3 54.1 43.0 | -26.8% -20.5% 972 | -24.7%
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= o i AR A
Sty 5.4 6.0 52 17.1 15.6 8.4 : 40.5% -46.0% 240 | 111.1%
HHTE 36.7 14.3 13.4 15.2 23.0 8.3 : -41.6% -63.8% 314 | -38.5%
oF& 2.7 3.0 34 33 2.0 1.3 : -56.6% -35.7% 33| -41.8%
HE T 4.6 4.4 4.8 4.8 5.3 42 : -4.5% -21.0% 9.5 6.2%
£8TH 18.8 12.7 12.1 10.3 12.1 9.5 : -25.2% -21.1% 21.6 | -31.4%
E AL FH % 196.6 159.0 161.0 196.1 191.3 141.4 : -11.1% -26.1% 332.7 | -6.4%
2MHFB 1.5 1.2 1.7 1.6 1.3 1.4 : 10.0% 2.4% 2.7 -2.8%
SRUE 5.8 6.0 6.3 8.2 8.7 7.4 : 23.2% -15.4% 16.1 36.2%
RAE1RIE 0.7 0.6 0.7 0.5 0.6 0.5 : -16.0% -19.8% 1.1 | -16.7%
77 4 0.6 0.4 0.4 0.4 0.3 0.2 : -40.1% -29.3% 0.6 | -42.4%

¥ %82 4.0 4.0 4.5 14.2 7.1 3.1 : -20.4% -55.8% 103 | 29.8%
¥ A& A 12.7 12.2 13.6 24.9 18.1 12.6 : 3.7% -30.4% 30.7 | 23.8%
&t 442.8 375.3 394.2 480.8 418.7 323.8 : -13.7% -22.7% 7425 | -9.2%

FAHRR: Wind, B#EAHR

BEBRIALALT: TRREEDRK, 2026Q2 ALAR AR TR, & FTaik
2R, BLELEHINLRAHER X TR, JREHREFTNF S,
RIS, 2026Q2 W EFE T H-T8.51C T, MafFiE bt iFE A mEI LR A
E, AT RBELNARETIER.

B 8: ABERENIZENLRSFHAALES ($45: 12T)

JEH AR 25Q1 25Q2 25Q3 25Q4 26Q1  26Q2 26Q1 Ak 2602 Al 26H1 Rk

FMFSE 1 8811 431, 25081 23331 26911 4378  205.5%  915.8% 1 7069 438.8%
ERE 1 15851 15291 2891 1461 254 1 38 -1160%  -975% 1 215 -
PHEE 1 310 2761 3761 2701 4541 246 373% -1 208 -65.7%
Bk 0 271970 22350 25951 22081 28921 4170 34% 86.5% 1 7062  40.3%
£EE ' 220 6! 30! 281 .10 0.8  -145.5% -0 03 -
BRE -1.3 -1.1 -0.9 ! L5 04! -0.7 - - Lol -
K# -5.8 07, 3.6 24, 0.7 -1.4 - - P07 -
YHRBKRFZ® | 48, 19, 76, 12, 07, -1.4 - -, 24 -
LEGsE 703,  -105, 300, 03, 85, -160 17.5% - 665 112%
EIRA . 254,  -192, 35, 173, 194,  -160  -23.5% - 33 457%
S#% 143, 35, 17, 601 211, 50  48.1% -1 162 50.3%
EAFE 1 1851 2311 -153. 681 19011 37 3.6% -0 154 -62.9%
FE 1 250 -l4r 01 171 -l4r -2 ] - 26 -
WERE 1 501 -181 47 451 1141 06 129.0% - 1108 239.5%
£aTiHE L81  221 08! 70 360 LT 1011% -0 19 517.0%
RRAABH | 13261 155! 205 133! 1558 442 174% - VLS 48%
eMFE -0.7 | -0.5 | 00 -0 -08 ) 0.8 - - Vo -16 -
E/E 2.7, 05, 04 20, 30, 0.9 132% - 21 340%
EL 23 10,  -05, 0.0, 04, 15, 0.3 45.8% - 12 1194%
#A% 06, 15, 06, 19, 08, 37 -240.5% X -
MERL 70, 25, 13, 55, 37, 26 - - 64 -
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% SEALAND SECURITIES iﬂ:—jn%’gﬁ%;}g\%
T
oAk AS -4.7 4.4 0.3 7.9 0.8 8.3 -117.8% - 1 7.5 -
&3t 402.8 201.7 272.6 216.7 445.0 363.1 10.5% 80.0% : 808.2 33.7%
B F B A 156.3 5.7 50.7 -31.2 201.3 -78.5 28.8% - : 122.8 -24.2%

FAtR R Wind, E&EAHFR AT

2R E. M THEAERE, FHTRERASSD. 2026Q2 kLA £
T iE 0.3pct. 4546 2026H1 kA, &3/4 iRAK &3t/ IR K &8 154 o
#| ) e-1.1/-4.2/-1.1/+0.1pct, I8 AKALIRAS), HRMRIGA T T il . &% B Ao
KPR = s By, A PTARE, FRADK G FTRBERK, RN
W ARA B E, M TR FATR. P AT EUK, 28R LR
TEEH AN TR, oo 7000 . L &9piE £4) % 2026Q2
Fllb R PG ALK, & A KZ R d AR ARIE Y45 5 R T3,

B9 ABEBRAEEFELEANRELES

B B AR 25Q1 25Q2 25Q3 2504 26Q1 2602 2601 A 2602 Ak 26H1 Rt
FMF & 92. 0% 90.4%  91.3% 90.8%  89.8% 89.3% -2.2pct  -1.2pct  89.6% —1.7pct
ARR 79. 1% 74.7%  68.7% 83.2%  81.4% 75.6%  2.4pct 1pct 80.3% 2. 4pct
FHEE 86. 5% 87.9%  87.2% 82.3%  85.8% 83.8% -0.7pct  —4.1pct  85.3% —1.7pct
3% 88. 4% 88.1%  87.7% 89.0%  87.1% 87.3% -1.3pct  —0.9pct  87.2% —1.1pct
AR E L 69. 4% 60.6%  62.1% 48.1%  66.3% 51.8%  —3pct -8.8pct  61.2% -4.5pct

BRIE 70. 7% 65.2%  61.2% 61.1%  67.3% 65.5% -3.4pct 0.3pct  66.6%  —2pct
K57 82. 0% 74. 4% 81. 8% 78.7%  79.8% 64.8% —2.1pct -9.7pct  76.1% -3.1pct
FRAK % 73.7% 65.1%  70.2% 62.7%  70.7% 56.8% —3.1pct  -8.3pct  66.1% -—4.2pct
L d il 78. 8% 71.9%  74.6% 67.8%  75.0% 76.3%  -3.8pct 4.4pct  75.4% -1.3pct
H TR 75. 6% 73.3%  53.5% 79.6%  75.4% 66.2% -0.2pct  —7.1pct  73.4% -1.7pct
A4 73. 6% 72.8%  75.0% 77.6% 74, 4% 73.6% 0. 8pct 0.8pct  74.1% 0. 7pct
+EHFTE 79. 7% 80.2%  79.8% 75.1%  77.8% 87.2% -1.8pct 7pct 80.3% 0.5pct
oFE 76. 2% 65.2%  62.7% 61.9%  67.6% 66.7%  -8.épct 1.5pct  67.4% -5.7pct
BEFIE 76. 5% 68.3%  70.2% 72.4%  75.6% 71.2%  —0.9pct 2.9pct  74.1% 0. 4pct
26 FiE 68. 6% 67.4%  61.4% 64.8%  64.1% 62.5% -4.5pct  -4.9pct  63.4% —4.5pct
E AR K 3% 77. 2% 73.4%  70.5% 70.9%  75.0% 74.8% —2.2pct 1.4pct  74.9% —1.1pct
2MFIE 41. 7% 44.8%  44.5% 10.3%  51.1% 40.7%  9.4pct —4pct 49.1% 6. 2pct
i 66. 8% 63.7%  61.4% 57.6%  62.9% 62.1% -3.9pct  -1.6pct  62.6% -3.1pct
RAE&B 60. 5% 55.3%  57.9% 56.9%  61.8% 56.2%  1.2pct 0.9pct  60.1% 1.5pct
75 4% 48. 8% 50.8%  47.6% 57.5%  51.5% 51.5%  2.8pct 0.7pct  51.5% 2.2pct
I £ A 36. 8% 28.4%  29.7% 27.7%  37.6% 25.1%  0.7pct -3.3pct  33.0% -1.4pct
o KA 46.1% 42.8%  42.0% 40.9%  47.9% 39.7% 1.8pct  -3.1pct 45.1% 0.1pct
&t 82. 3% 82.1%  81.4% 83.0%  81.8% 81.8% -0.5pct  —0.3pct  81.8% —0.4pct

FH R R Wind, E#IERRRH
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FTLHAE: 2026Q2 %i‘%iﬁ?ﬁ]‘ﬁﬁ‘ﬁ‘" B R AAR ) A PTRF. 2026Q2 4T
ALAFE R H-1.9pct. BARRE, F55ER T E 2.8pct, TR AARZRIRAIN K
FRE; K AR & 5% 2026Q2 HLa % 4 #]+2.0pct. AR &% 5 P IKASHLA
e P LS I N

B 10: GBEREANEFEMHERAMMBRLEF)

iE K B AR 25Q1 2502 2503 2504 26Q1 2602 2601 Fldb 2602 Rl 26H1 2024
FMFS 14. 2% 17.5%  17.2% 16.6%  15.3% 17.5%  1.1pct 0. 1pct 16. 2% 0. 6%
IRR 31. 6% 38.1%  17.7% 19.4%  16.3% 8.6% —15.3pct -29.5pct  14.8% | —18.6%
EMEE 1. 7% 15. 4% 9.3% 43.3%  14.4% 25.8% 2. 7pct 10.5pct  17.1% 3.8%
3% 17. 7% 19.7%  16.2% 18.5%  15.5% 16.9% —2.3pct  —2.8pct  16.0% | —2.6%
ARE L 11. 6% 15.4%  18. 4% 22.7%  16.4% 19.8% 4. 7pct 4. 4pct 17. 6% 4. 4%
B R, 20. 3% 18.9%  18.9% 23.0%  18.6% 19.2%  —1. 7pct 0. 3pct 18.8% | —0.9%
KL 17. 0% 23. 8% 12.2% 16.0%  14.8% 22.1% -2.2pct  -1.7pct  16.6% | -2.9%
FRAK F % 14, 5% 18.2%  15.9% 20.1%  16.2% 20.2% 1.7pct 2pct 17. 5% 1. 5%
Lid il 13. 7% 22.3%  16.6% 26.1%  15.2% 24.0%  1.5pct 1. 7pct 17. 8% 1. 4%
H TR 15. 7% 18.3%  19.8% 31.3%  17.4% 17.8%  1.7pct -0.5pct  17.5% 1.1%
b 16. 4% 10.1%  20.8% 12.9%  15.7% 10.4%  —0. 7pct 0. 3pct 14.0% | —0.7%
FHRE 16. 0% 15.1%  17.8% 20.4%  17.7% 13.8%  1.8pct -1.3pct  16.7% 1. 0%
oFE 14. 8% 18.0%  19.0% 17.1%  15.4% 15.0% 0. 6pct -3pct 15.3% | —0.4%
BE TG 14. 4% 15.8%  16.1% 16.1%  14.9% 15.9% 0. 5pct 0. 1pct 15. 3% 0. 4%
8T8 16. 5% 17.2%  17.9% 19.9%  17.2% 18.1% 0. 7pct 0. 9pct 17. 6% 0.7%
R K F 3% 15. 0% 18.0%  17.8% 22.3%  16.2% 18.3%  1.2pct 0.3pct  16.8% 0. 9%
AR} 18. 7% 16.5%  14.9% 19.6%  21.4% 33.5%  2.8pct 17pct 23. 8% 5.9%
SHUE 15. 3% 14.5%  14.7% 14.2%  15.7% 18.1% 0. 4pct 3. 5pct 16. 7% 1. 6%
RAE&B 15. 3% 14.8%  16.2% 16.4%  16.9% 16.4% 1. 6pct 1. 6pct 16. 8% 1. 7%
77 % 12. 2% 19.3%  16.3% 24.9%  10.9% 28.5% —1.3pct 9. 2pct 13.8% | —0.2%
I £ AR 9.8% 10.5%  10.0% 14.3%  12.2% 7.6% 2. 4pct -2.9pct  10.5% 0. 5%
o ARAE 12. 0% 13.2%  12.5% 16.3%  13.6% 12.8% 1.6pct  -0.4pct  13.3% 1. 0%
&t 16. 5% 19.0%  16.5% 19.2%  15.6% 17.1% -0.8pct  -1.9pct  16.1% | -1.3%

FAER: Wind, BBESHR T

HERAR: 2026Q2 452 FEFILKERA, BRELALE. 2026Q2 45E %

F %R iRt 3.0pct. Btk kA &% 2026Q2 45 E % 1 &R h+2.3pct, HA

K F 3% 2026Q2 45 % A E Rl b +6.2pct, 2026Q2 % A AR A K E B I
th i b AR K B R ARt R

FEEFRE: MATERTARG, §AEZK®A. 2026Q2 FEF A EF L
+0.8pct, 1 F Q2 4 F bk iF M, AR TR E X, 123 AAasdR] b
FER R Rt
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B11: ABRRAEEEHEFTAEREEFAE

r HERAE : FRRAE
26Q1 26Q2 | 26Q1 Akt 26Q2Fllk | 26Q1  26Q2 | 26Q1 ik 26Q2 Atk

FMFE 3.0% 4.4% Opct -0.2pct L34% 0 48% -0.4pct 0.3pct
B3 16.1% 47.5% 7.3pct 16.3pct : 4.4% : 9.1% -1.8pct -1.3pct
FEE 8.6% 26.2% 0.4pct 15.7pct L 2.4% - 8.2% 0.3pct 4 9pct
E 7.0% 10.9% 2.2pct 2.3pct L 3.6% ' 5.6% -0.5pct 0.4pct
SAFE L 21.3% 33.7% 1.9pct 10pct L 69% ' 107% “Ipet -0.2pct
BRIE 24.1% 35.8% -3.7pct -4.5pct : 9.9% : 19.0% -0.7pct 2pct
K35y 24.0% 70.5% -3.5pct 184pct | 108% ' 47.1% 1.8pct ldpct
Y RA K B 22.5% 41.7% -0.6pct 7.9pct : 8.5% : 19.6% -0.1pct 1.6pct
LG 5 if 8.9% 21.2% -0.4pct 9.7pct : 2.1% : 5.3% 0.4pct Ipct
H R 12.5% 27.0% 0.1pct 6.1pct L 5.4% L 19.7% 1.4pct 8.3pct
B 14.8% 14.0% 1.5pct -5.1pct : 2.1% : 4.4% Opet -1.3pct
EHTE 26.7% 40.4% 0.1pct 17.6pct ' 5.2% | 9.2% 0.8pct 3.4pct
=8e k= 14.8% 25.3% 2.4pct 7.1pct : 6.5% : 16.8% 0.9pct Spet
HERIB 9.2% 15.0% 1.5pct 1.6pct : 3.0% ' 52% -0.1pct -0.3pct
6 FiE 216%  202% -5.9pct TApet | 74% ' 8.8% ~Ipet 2.1pct
KRR &% 14.2% 24.0% -0.1pct 6.2pct : 37% ! 8.6% 0.5pct 2.1pct
LTI 22.5% 72.5% -6.7pct 379pet , 124% ' 313% 6.9pct 22.6pct
Y & 15.6%  23.1% “1.2pct 0.5pct 1 61% ' 10.7% -0.9pct 23pct
R 208%  382% 3.1pct 43pct 0 6% 20.0% -0.3pct 5.2pct
7% 6.4% 35.9% 1.2pct 28pct 1 3.6% . 12.5% 0.7pet 8.2pct
NG & R 9.7%  10.6% 0.7pct 03pct 1 69%,  10.0% 1.2pct -2 9pct
oAk 12.1% 18.6% 0.5pct 0.9pct I 6.5% L 11.4% 0.8pct -0.5pct
&1t 9.7% 15.0% 0.8pct 3pct : 3.8% : 6.8% -0.1pct 0.8pct

FAHRR: Wind, E#EAHR

BA R M TATEMT ARG, S5 R84 TH. 2026Q2 44 % F) rb-1.8pct,
STHIEKRA: FH3%E 2026Q2 %) F F Hk-0.2pct; K3 K F 5% 2026Q2 4
A FF -5.8pct, TR REERK; ¥ KA 5% 2026Q2 4 4% F rk-21.6pct;
KA H 2026Q2 4 A F F b-4.4pct. FREM T AT, A KEE I T8 @R A
AR R, FHOE A E TR K
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B 12: &mkA S R EAHR AL LS
HEFR 5 AR 2501 2502 2503 2504 2601 2602 2601 Rkt 2602 Rl 26H1 F kb
FHFE 53. 1% 47. 8% 49. 2% 43. 8% 50. 5% 46.9%  -2.5pct -0. 9pct 49.1% | —1.7pct
BARR 25. 8% 3.2% 26. 0% 25. 1% 35. 3% 12. 4% 9. 5pct 9. 1pct 30.8% | 11.1pct
FHEE 49.1% 43. 2% 46. 4% 2.6% 46. 2% 25.8% —2.9pct  -17.5pct 41.4% | -5.1pct
=% 46. 5% 41. 7% 45. 7% 38. 3% 46. 0% 41.5% -0.5pct -0. 2pct 44.5% | 0. 1pct
ARBL 22. 0% 8. 6% 2.9% -34.7% 15. 6% -10.7% —6.3pct  -19.4pct 6.3% | —10. 1pct
BRIE 9.2% -10. 5% -9.5% —6.9% 10. 5% -9. 8% 1. 2pct 0. 7pct 2.3% | 0.7pct
K5 19. 8% -15. 8% 25.9% 11. 6% 21. 0% —66. 7% 1. 1pct -50. 9pct -0.6% | 7. 6pct
¥ RAK B3 19. 7% -0. 6% 11. 3% =-11. 0% 16. 7% =22.2% -3.1pct  -21.6pct 3.9% | -7.8pct
PR R ] 40. 2% 25. 0% 32. 4% 14. 5% 36.1% 17.3%  -4.2pct —7. 7pct 30.6% | —4.9pct
# R 32.9% 18.9% -11.2% —-157. 8% 29. 9% 6. 6% -3pct -12. 4pct 24.7% | —4.7pct
A4 32.2% 31. 6% 16. 6% 4.2% 32. 0% 33.0% —0.2pct 1. 4pct 32.3% | 0.3pct
FHTE 25. 5% 28. 1% 1. 7% -17.1% 21. 6% 20.8%  -3.9pct —7. 4pct 21. 4% —5pct
oFE 33. 7% 14. 5% 4.2% -8. 4% 23. 9% 6.3% —9.8pct -8. 2pct 18.7% | —9. 6pct
HE B 40. 5% 27.1% 28.1% 31. 6% 37. 4% 27. 6% —-3pct 0. 5pct 34.0% | —1.8pct
ZH T8 13.1% 12. 8% 9. 4% 3. 7% 13. 6% 10. 9% 0. 5pct -1.9pct 12.4% | 0. 5pct
E AR F 3% 33. 8% 24. 2% 18. 6% —6.2% 30. 6% 18.4% -3.2pct -5. 8pct 27.1% | -3.7pct
2T I8 -13.1% -17.7%  -19.6% -104. 3% -8.0% —108. 4% 5. 1pct —-90. 6pct —27.5% | —12. 5pct
BB 21.1% 9.9% 4.7% 5.0% 18. 7% 1.3% -2.4pct -8. épct 11.8% | —5.2pct
RAEIRIB 15. 6% -6.6% —14.3% —7.9% 11.9% -22.6% -3.7pct -15. 9pct 1.8% | —5.8pct
17 7] % 18. 1% 6.7 —11.1% 18. 7% 17.3% -19.2% -0.8pct -25. 9pct 11.3% | -3.9pct
£ Rk 8.7% -8.2% —7.5% -16.9% 4. 8% -5.4% -3.9pct 2. 8pct 1.1% | -2.7pct
WAk A 1. 7% -2.8% =6. 4% =-8.7% 9. 7% =7.2% -2pct -4. 4pct 3.9% | -3.2pct
el 39. 9% 34. 5% 36. 3% 26.7% 39. 5% 32.7% -0.4pct -1. 8pct 37.3% | -0.6pct

FAHRR: Wind, B#EAHR

AR mBRADR, BOTRES,

HEUk, EALERRETRXT, £

TE S AMGE i Ky ar ). iR m M 7 KRR AR, KM FE1F N
HEFFTIENL T B L FEIR F 79%/78%/66%/65% , FARZRIREKEHNT
200 IZ A+ EREHF S R, AT EFFMEE, ZRE. LEHHE.
S, EHTE. TMFE. FPARERNBLREECRH 4%, %% KB
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X j6fE, BRI, AEEERBSARE, A FKFAE, ZFRRSHH M E ARIAELY, §shiRTi4
BHEA, 2021-2024 SFEL W BEFM'E « IR BB RAENSATIFE — 2 A AR, 2025 37 W g RAESAHT
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