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A % 2026 FhREFMIGEEZEEFH, M 2026 FHIRFKE, 2 AR, 28 A
RIEERL. 20 A RIFERGMAL 2026 FHIRIAFEFIERITEELIEERS 5
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SRR RA R IER ROE(TTM)RERTTL BHEIEIR SR, HR. EBIFE.
RIREFTIL,

7l 2026H1 Ak &iekE, EERRIESETE

2026H1 BRI SichE, EELSE, BEESEIEEMMELIEEAFEE L E
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EVERBRIGHT SECURITIES

1. ABg 2026 FHiEFIEREZREFA, L
MR R E TR IR &
1.1 £ AR 2026 EHREFIMER 2026 F—FRE

ZOFH

A B% 2026 FHIREFIGEEIF, £7F A B 2026 FHIRIAZEFITDE LY
K 19.4%, & 2026 F—FRIFSFDEEEF 10.1pct, M 2026 FEHIRR
&, 2 AR, 280 ARIFER. 280 A RIFEFAHAN 2026 FHIRAZ S
FERITFELCIEIERS 5179 19.4%. 20.6%. 18.9%, 73575 2026 F—FRT
+10.1pct. +5.0pct. +3.2pct,

2: 28 AR 2026Q2 A& AFFERIELIEK 25.9%

% 2026 SFRIREFIEEDIF
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2013-12 201512 2017-12 2019-12  2021-12  2023-12  2025-12

Al AREERE  ——AREEmAImEL

BRI

Wind, XAIESHRAR CE: BUEEE 2026 F£HiR)

3! ReIiR 2026 FHRADFFARETSE

HRBRR:

Wind, XAIESMARFR G HIEEE 2026 FHif)

4: AR 2026 FHRRIGEIERR

700% AT EHRIAESFERITELER s AR EERSIAE SRR R R ISR LHER
600% | 600% L L] L [ ] ®
500% 500%
200%
400% 300%
300% 200%
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200% | 0%
< =
100% - H § b :{% & 3
100% - b
2013-12 201512 2017-12  2019-12  2021-12  2023-12  2025-12 Qﬁ
—FtR —— R ——F AR
m 2026F i m2026%F —Fif  20265F iE-2026 F —FR(pet, 4)
RERIR:  Wind, RKXIESHRM CE: HUBREHE 2026 F£HR) FRERR: Wind, XKIESHRET

SRRFKE, 2026 FHREIR. SV IRERFIGEH—FEIFA, BEHREF
WEBEFREFRENRIFEE. BFKE, TR, QR BEIHR 2026 FHiR
JFREFARITRLE RSB 14.7%. 32.8%. 437.6%, 25K 2026 F—
FRTH+9.0pct. +10.0pct. -219.4pct,
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HIHR A

1.2 LB, BRI~ SRR 2026 FHRE g =
P&, HAERRAE DL

2026 FHk L. RN SRS RORBAIEERLE, Pk 2HRSK
REFERESE, HERRABIME, IEHBREFERNE, DIEERIRRE
RO,

MALSEESTIRERE, BHx (72.6%) . LiF (45.4%) 2026 FhiRjIF
AFERILLISERSERT, TRANERERE (-13.5%) « ZEHBE (-11.4%) 2026 FH
REABFFARLEERE, L. T SEEE. ANEEE. AHRS. B
. BRI ARIR 2026 FRIRIFFFHRITELILRDFIN 45.4%. 22.7%-.
-11.4%. -13.5%. -9.9%. 72.6%. 17.9%s

MU SBRETRRE, Ll (+16.0pct) . SR (+15.8pct) . ﬂﬁ
(+15.5pct) 2026 FHIRIAZFFIDFELCIGER 2026 F—FHRHAKE
2HMRSS (-10.2pct) « #EEBE (-7.4pct) « HiF (-4.2pct) LJ.':HEA,IEI%,
AlEHEE (+1.9pct) FEIBURE. BIAKRE, Lif. i, HIBHER. PLEHEZE.
AHRS. B SR~ IRR 2026 FHRIRVFFEFEARLLIGERS 51K 2026
F—ZFIRETH+16.0pct. -4.2pct. -T.4pct. +1.9pct. -10.2pct. +15.5pct.
+15.8pct,

S21TdkRE, BF (195.1%) . HEAERE (106.7%) « IFREH (68.3%) «
AL (57.6%) . HHABE (48.5%) 2026 FHiRISHEERSER. BF. B
BERE. FRE/. HEN. BRFEFTI 2026 FHRIFFEFERITRL
iﬁﬁiﬁm, 3179 195.1%. 106.7%. 68.3%. 57.6%. 48.5%, Wit¥ia. &

FATEL Bk, BHEM. RESTIL 2026 £HIRVTFEFIDR TR LG ESE
[&, 53%873-146.2%. -46.1%. -40.6%. -25.4%. -20.6%.

M S EIERKE, JFBRER (+69.7pct)  BBF (+50.6pct) . MR
(+32.0pct) . ERtKT (+21.7pct) . BHAK (+19.1pct) 2026 FrhiRk
SHEERE 2026 F—FIRAEAR. FRER. BF. B, BT, BBE
1€ 2026 FHIRVIEEFDRITFEILLIGRE 2026 F—FIREMEZENE, 25!
1®F+ 69.7pct. 50.6pct. 32.0pct. 21.7pct. 19.1pct, MitEHN. EFEI.
RMPGE. BB BIRE 2026 £HIRIIFFSFHRITRI LG R 2026
F—S=RBMEBETIB, 95T 56.8pct. 34.7pct. 36.9pct. 16.8pct. 15.2pct,

5: Lk SRtFEIRIR 2026 FHIRIIDEMERLLLIEE 6: QMRS BEHBRGFIRIR 2026 FrPIRIFZAFTRLL
HILE HEOEE

AR IRER IS F)E RIT R L IEE SR
300% i AR I R A AR
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BTAS /)_4 NS e’ o, r7<
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by ERdh BHR THER Rl aEER MRS

-150%

201106 201306 201506  2017-06 201906  2021-06  2023-06  2025-06 H20265E1E  m20265E— 4R 20264F 5§3-2026FF— 45 (pct, 7)
— b — i RIEHT — TR NFBRS B SRbith =

FRRIR: Wind, XKIESHRMR E: BOYERMIAKRFRT, SUBSE 2026 F FRRIR: Wind, XKIESFHRAHR
ik
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7. FREM. BFFTI 2026 FhiRIFAFSHFER LS ENEAE

oo T — BT 3 SR R 100
70% 50
50% |

0

30% l L I i

10% _ I_ l _I | B — | ™ - - — . _— - - -~ J -50

-10%

l 1 1 I 1 I

-30%

-50% 150
F o8 @ OB/ R oA x £ N B E R A B #£ W R H OH L " # o8 & B &R if
#®OF % & oA i A OB oW T 5 B % £ 62 & 83 & ﬁ ii & % = 71 B B #® Eé
£ ®t A ~ w H £ & = R 2 = & & % K &% Z E %

B I & i & & B # & wmoR O B OB % F w oI B

20265 iR w2026 0 20265 PIR-20265F —FR(pct, FH)

FRER: Wind, XKXIESHRM E: BOLERDIAKRFET

1.3 25 A Bz 2026 FrhiREWIE RN ERRIEIFH

EWOEEMEFELFAB LI A B 2026 FHIERFBEREE, MNEWIE
HRE, 2B AR, 25 ARIESR. 25 A RIESMEHAL 2026 FHIRE
AN R B R DU 7.6%. 7.4%. 7.9%, D5 2026 E—FRT K
+2.2pct. +1.0pct. +0.1pcte MBEEEFRRKE, £WAR. 2B AKRIESE
fi. 2% A RIEEMEHAN 2026Q2 REEENESFIA 18.9%. 19.0%.
18.5%, £#I% 2026Q1 Tfk+1.2pct. +1.1pct. +0.8pct,

FiR. NIARFFCIRE WIS EMEN RYLBRRIE 2026 FHHEFIH
EES, NEWIEERE, FiR. ek, REIR 2026 FHHREWKANRITE
EEIgIE D517 5.9%. 22.4%. 38.6%, 73HIE 2026 F—FRT+2.2pct.
+0.6pct. +4.1pcte MBFEEFEFKE, Tk, gk, Belk 2026Q2 #3F
EEFZED517 18.0%.23.6%.41.3%, 73532 2026Q1 Z{£+0.01pct. +0.3pct.
+4.6pct,

Lk BERFRIREWCEEMEFRISCLER N HE 2026 FHIFRFIILEE
8, MBI EEGREBISENEFRIG T BHERE VSR NEWIEEKE,
LifE. HRifs. ORHER. PIEHZR. AR, BERIR 2026 FHIRE WA
RitEILLIE RS HA 10.9%. 16.8%. 1.0%. 2.6%. -2.9%. 21.1%, 95/
2026 F£—ZHKRE b +4.1pct. -1.7pct. -2.8pct. +0.2pct. -1.1pct. +3.0pcto
MEFIZFFKEF, LiF Rl B, hEEEE. AHRS. BiiRiR 2026Q2
BEEEFNERSFN 19.5%. 19.4%. 25.4%. 19.3%. 12.1%. 25.3%, 535!
% 2026Q1 T1L+0.8pct. -0.5pct. -2.7pct. -0.1pct. +0.1pct. +2.4pcto

Tl AE, ERESR. BEx. BEEH. TENSETLEBCEEMEFER
REXEBIDH 2026 FHREFPEEEE., EEER. Ex. BhEL. ITEH
2026 FEHIRE WA RILLILIE B4R 2026 F£—ZIRE+30.0pct. +15.4pct.
+6.8pct. +4.6pct, H 2026Q2 EFIZKIL 2026Q1 737 +0.8pct. +5.0pct.
+0.7pct. +3.7pcts
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8: AR 2026 FErh#RE I =L FH 9: A B% 2026Q2 EFIZEDOFH
0% AEEW RITE LIS E 2% BEEFIRE
20% |
21%
30% -
20% -
19%
10%
o ./ ' V{ ' 17%
_10}6 -
208 L 15% . . . . . .
201312 201512 201712 201942 202112 202312 202512 201312 201512 2017412 201912 202112 202312 202512
Al ARRIEER ARFEREETL — SRR ——ABRSR —— ARFSREEET
FRFR: Wind, XKXIESHRA GE: BIBEE 2026 £+IR) ZRFR: Wind, XKXIESHRA GE: #UBEZE 2026 F£HIR)
& 10: FiR. SIRFIEGIR 2026 FHIREBOEEIIOEH 11: iR, FIBIiR 2026Q2 EFIZKLERE
0% - AR EERFE R RITE LSS a1% - AR EERBEFEEFEER o 21%
70% 0%
% 40%
e 19%
o 36% 1%
30% 2% 17%
o s o
o 15%
0% - weor 14%
20% - 20% . . . . . 13y
201342 201542 2017-12 201902 202112 202312 202512 201312 2015-12  2017-12  2019-12  2021-12  2023-12  2025-12
— ¥t —— @ik —— RIER —_— R R —FiR(E)
FESR: Wind, XAIESHZRT CE: #HIBEEZE 2026 £+HiR) HESR: Wind, XAIESHATET CE: $HBEEE 2026 £HiR)
& 12: b BHREIRR 2026 E£AhIRE RIS EREIF 13: B, BHESRER 2026Q2 £FEENRNE
0% MRBERRITE L g 35% SRR E EEERE
60%

30% -

50% M\
40%
5% L \/\/\M/\

30% /-\/\’ _

20% < 20%

10%

0% 15% -

-10%

-20% 0%

-30%

-40% 5%
2013-12  2015-12 2017-12 2019-12 2021-12 2023-12  2025-12 2013-12 2015-12 2017-12 2015-12 2021-12 2023-12 2025-12
— W — i —— A —— TR NHES B — T — i R —— TN —— RS B

FESRIR: Wind, XKIESHR CE: $UEEE 2026 E£HiR) FESRIR: Wind, XKIESHRR CE: $UEEE 2026 F£4iR)
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R KRS

14: RS, BRFTI 2026 ERIREWERNEHAE
HR— AT BN R RS

50% 4 40
4% - o 430
30% |
4 20
20% | ¢
410
10% | ¢ R
[ ] ® L] L ] L] 0
0%
-10% | ¢ 10
20% e | 0
30% - 130
OB OB O o#® BB oW X O# OAK A B’ X B E # ¥ # # x #H @ 3 R OH 4
®O® H 3 T ig B ktﬂ! % ﬁ I % B & # 7 R »Hh # OB = B % & %. w2 4 [
£ Al 4 iz & = # &= =# £ & ¥ OR OF OZE T O w2 K OZE
B 1k I BO% ¥ # & 7] & 7 F & % ® ®H & B % L
m 20264 17 20265 1R © 20264 120265 — 4R (pet, 4)
FRFE: Wind, }AIEHHARFR
15: k. BiEETI 2026Q2 BFFEEMFIRFAHIEESEH
60% - HA—RiT L BFEEFE 6
[ ]
50% |- ¢ ° 14
[ ] ® ™ . . 2
a0% ‘ ‘ ¢ ¢ ] ° ° .
[} ° ° . . . . o]
30% | ¢

20% -

10% -

0%

B OB i B @ 5 4 % E £ £ % 8 4 B 4 A @ E & % R £ &
g R L E YR ZE R ELEEE R EREER R EDERER R E O
F A Hoe 5 o= £ 3 F ~ 2 = = 4 =& I
¥ T 5 B i = 5 & g &z ] & 3 & £ = u A

202602 ®2026Q1  202602-2026Q1(pct, 7)

FRRR: Wind, XXRIESHRA
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HIHR KRS

2. 2026Q2 £%B A KdF=RE ROE [EIF, &
M _LiFFRIR ROE [OFARAE

2.1 2B ABIFER 2026Q2 ROE [ElF+

288 A BR3E£R% 2026 &£ Q2 ROE (TTM) [EF, 236 A BR. =26 A IRIES
. 238 A BRIEERIGHA YL 2026Q2 ROE (TTM) 93514 8.2%. 7.6%. 7.3%,
755 2026Q1 Z{b+0.4pct. +0.4pct. +0.3pcte HRIRKE, k. BllkiR.
etk 2026Q2 ROE (TTM) 23505 8.4%. 7.4%. 4.2%, 73705k 2026Q1 &
{£+0.4pct. +0.7pct. +0.7pcto

16: 2026Q2 =B A B&3EsER: ROE(TTM)EIFH = 17: 2026Q2 @likiR. BIEIHR ROE(TTM)EIFH
16% £ ERARZROE(TTM) 16% FERIROE(TTM)
14%
14%
12%
12% 10%
8%
10%
6%
8%
4%
6% 2%
%
4% 2015-06 2017-06 2019-06 2021-06 2023-06 2025-06
2013-12 2015-12 2017-12 2019-12 2021-12 2023-12 2025-12
AR ARIESR AREETAE AL — TR — AR — R
FRE: Wind, XKIESHRFT CE: HUEEZE 2026 E£41R) FRRE: Wind, XKIESHRFT G #HIBEE 2026 £FIR)
18: 2026Q2 &8 A BEFIZE (TTM) [EFH 19: 2026Q2 £& A RE=RAHFR(TTM)/ME B
10% HRIE(TTM) 0.90 0.25
0% 085
020
0.80
8%
% oo -

% 0.70

6% 065 010

0560

5% 0.05
055

4%
050 0.00

3% 201312 201512 201712 201912 2021-12 202312 202512

2013-12 2015-12 2017-12 2019-12 2021-12 2023-12 2025-12 = -
UM —ARTR  —— ARESRMEWEL TARIRERL —ARRRERIER

FEER. Wind, SOTEWRR CF: B0RRE 2026 BFR) FROR. Wind, JOATBHGE  Of: SUBEE 2026 £

SEAR (R)

MHFBRITFRE, 2026 £k A RIFEREFFIE (TTM) ME=HHK
KRABAE ROE(TTM)EFH, £ A EERl. £ APERIEBA L 2026Q2 %
M=K (TTM) 2307 4.7%. 4.6%, 7254 2026Q1 [EF 0.2pct. 0.1pct, £ A
EEFL. £ A ESREHANL 2026 FHRIBREFHHREDFK 2026Q1 [EF
0.7pct. 0.8pct, MEZE~EEZE(TTM) 2026Q1 NEEH 8.

IESFMRRRE



HIHR KRS

#1: 2% A RIESRMIBOTEERITTAHER
ROE(TTM) \ BHETTM)  BEARETIM) BAEAGE RN

2026Q2 7.6% 4.7% 0.617 62.0% 26
2026Q1 7.3% 4.5% 0.620 61.3% 26
2025Q4 7.2% 4.4% 0.625 61.5% 26
2025Q3 7.5% 4.6% 0.628 61.4% 26

HREIR: Wind, JXKIEFHARFR

2.2 L. B 2026Q2 ROE [EFH

L. BHEMIGIEE 2026Q2 ROE (TTM) 2XE, HEHEE. ALEHEE. AR
B&S3 ROE(TTM)EISE, Liff. Hiff. HEHER. PIRHZE. AHMRS. BRI
2026Q2 ROE(TTM)Z3 379 9.8%. 6.2%. 6.6%. 6.5%. 4.6%. 8.1%, 77
2026Q1 Tfk+1.3pct. +0.3pct. -0.4pct. -0.2pct. -0.3pct. +0.9pct,

20: 2026Q2 L. FzAIi ROE(TTM)NE 21: 2026Q2 wMEiHBR. RIEHZR. AARSS ROE(TTM)EE
2% r . ROE(TTM) 714 16% ROE(TTM)
10% - 1; 1%
o 1 os 12%
8% |-
406 0% L
6% - 4 04
8%
4 02
4% 1 co 6% L
2% | 1°2 % r
1 04
2%
-0.6
i 2t rd ik BP DAHEBE Pryiaiit 0% - - - -
2013-12 2015-12 2017-12 2019-12 2021-12 2023-12 2025-12
u 202602ROE(TTM) = 202601ROE(TTM) © 202602ROE(TTM)-2026Q1ROE(TTM)(pct, %) i - P TaEm e -
ZRRIE: Wind, XKIESHARFR HEBRIR: Wind, XKIESHRF  GF: $UEEE 2026 E£HiR)
B 22: 2026Q2 Liif. REESERIVAFIE (TTM) [EIFH Bl 23: 2026Q2 Liff. HIFRREF=EER(TTM)EIFH
” SR (TTM) 12 A= RRE(TTM)

06 W\<

2013-03 2015-03 2017-03 2019-03 2021-03 2023-03 2025-03 0.0

B i PERER —— THER RS Hi 2013-03 2015-03 2017-03 2019-03 2021-03 2023-03 2025-03
— il ——l —— MR —— TR DRSS faEsd
FRBRIR: Wind, RKXIESAFA (O BIEEE 2026 £HIR) HEBRIR: Wind, XKIESARA  CE: BIEEE 2026 £HiR)

MHFBAITRE, BFIR(TTM)FIHE 5L HREDE PR HER LFMEEIR
3R 2026Q2 ROE(TTM)B4&E, msFI=E (TTM) EIFBIAHIEFRIR 2026Q2
ROE(TTM}{EE. Lifs. s, RikiHER. AIiiHER. R4EARSS . RIRIRIR 2026Q2

IESFMRRRE



HIHR KRS

@%U%(TTM)%%UK 2026Q1 T fk+0.6pct. +0.1pct. -0.4pct. -0.2pct. -0.2pct.
+0.5pct, H 2026Q2 HF-ARE(TTM)S 53R 2026Q1 ZE{K+0.02. +0.01.
+0.002. -0.01. -0.01. -0.01, MH 2026Q2 HF=fAGELFE 2026Q1 Tk
+0.5pct. +0.6pct. +0.5pct. +1.4pct. +0.5pct. +2.1pct,

2.3 2026Q2 BaERE. IFREmMF(TIL ROEEZERAE

BEERE. BRRIXE. EEEmM. RABR[FITIL 2026Q2 ROE(TTM) K
FEEqi, FEER. BaEE. BF. FERETI 2026Q2 ROE(TTM)ZE=EE,
M ROE(TTM)ESTKFERE, BEERE. BRIANL IFBRER. XABR. Al
A1 2026Q2 ROE(TTM)KFEHT, £5U79 20.1%. 16.2%. 15.3%. 13.2%.
10.5%. M ROE(TTM)MIEAEERRE, FEER. BREERE. BF. ER. A
A1k ROE(TTM)BIREAE2RE, H 2026Q2 ROE(TTM)% 2026Q1 2 3UaH
3.4pct. 3.0pct. 1l.6pct. 1.5pct. 1.2pct,

24: 2026Q2 IFiREM. HEERF(TIV ROE(TTM)IRFHEESERT

25% ROE(TTM)
®

4.0

20% 3.0

15% 2.0

L4 L]
10% Y 1.0
L [ ] ® [ ] ®
o 1 anl_ N 1 in_HEHH N
[ | || — - . | |
0 | u

-1.0

-5% -2.0
-10% -3.0
15% 40

[ ]
20% 5.0
£ 5 5 # F OE i % # = 5 E F % B F OB B B 5 B 8 & % 4 A B B %
® B F x o B OH & B HoE B R A o&s W &8 #® L @ = % 7 0@ M O F K W 4
L 5 & om 3 % g = % BoO%om L E ® ‘.
B OB i T ¥ O x & 9 # #H # B W % @ oW 3 i &
=2026Q2ROE(TTM) = 2026Q1ROE(TTM) * 202602ROE(TTM)-2026Q1ROE(TTM)(pct, %)

FRKIR: Wind, XKIEFHRFR

B 25: 2026Q2 IEESF. BFETISMFI(TTMIRFHIEESRRT B 26: 2026Q2 HaER. B HGHSFTILEFARE(TTIM)EFR

BH
- B IE(TV) a0 AEEEETTM)
14 0.03
40% e 3.0 12 0.02
0.01
0% 0 10 .."""0-... 0.00
[ ]
w6 e, 10 0.8 001
Ceeee ® 000
10% S 000 444, 0.0 0.6 00
Laald | -~ '
0% .I. ANl II ll-_ll-ll T 0.4 00
0.04
-10% I @l 20 0.2 I I I II -0.05
0.0 . -0.06
B A BB AEHENTE BN R A B AR E R 14 B %g;%&ﬂﬁmﬁ@ﬁﬁgggiﬁggggﬁg
} 7 L = ,.
ﬁ%émﬁ%ﬁ%m%ﬁﬁﬁhﬁﬁWIiQ%ﬁgﬁﬁﬁm%ﬁﬁ cERXdgglsan® 2 §&$Eﬁﬁ B
S g s pEaz: SUELHBREE =FUIRAA ERT exfZsZhs TEGE g
B ORI & BI'we & maE Fuk B LHAE
H202602 W202601 = 2026Q2-2026Q1(pct, E) 202602 202601 ° 202602~ 202601(5)
HRIRR: Wind, }AIEHARFR FEER: Wind, XAIEHARFR

SRR S



HIHR A

MHIBARE, HBAM=ZARIEREAEDIFREM. FEESR. &
&EITI 2026Q2 ROE(TTM)BX &, EiFRE, R, BRERE. BF. &
& AHAK 2026Q2 EFIZ(TTM)H 313 2026Q1 Zfk+2.9pct. +0.8pct.
+0.9pct. +0.7pct. +0.5pct, H 2026Q2 H = EHR(TTM)5 35 2026Q1 1k
+0.01, +0.03.-0.05. +0.01. +0.02, M H 2026 FHIRE~MHEFE D74 2026Q1
T{k+0.3pct. +0.7pct. +2.7pct. +2.6pct. -0.2pcto

®2 ARBROMSERENER R

13 EFER I RELGE B Rt EILL R ROE (TTM)
2026 IR 2026F—=iR  BHEE 2026FEHIR  2026FE—FIR  MHBE 2026FHIR 2026FE—FR HEHE
SEBARR 19.4% 9.3% e 7.6% 5.4% I 8.2% 7.7% [
£EARE (EEFED) 20.6% 15.6% —— 7.4% 6.4% — 7.6% 7.3% —_—
2TAK JEEmamat) 18.9% 15.7% —— 7.9% 7.8% e 7.3% 7.0% AN
E2) 14.7% 5.7% e 5.9% 3.7% D 8.4% 7.9% —
Bk 32.8% 22.8% e 22.4% 21.8% N 7.4% 6.7% —
AR 437.6% 657.0% e 38.6% 34.5% —— 4.2% 3.5% "
fRIT 3.0% 3.0% — 7.4% 7.6% o 8.6% 8.7% ——
b= 17.4% 1.0% e -23.1% -23.4% A -15.7% -15.8% e,
&M, 57.6% 114.5% ——N 9.5% 4,9% — 3.3% 2.8% —
BRTE 48.5% 49.2% — 3.7% 6.6% T -1.7% -2.0% N
Mg E 4.1% -4.5% e 9.3% 8.0% — 6.6% 6.4% N\
HEE 36.5% 51.6% T 20.2% 21.6% T 6.2% 5.8%
BN -25.4% -15.3% NN -9.2% -6.1% . 4.1% 4.7% T
B -46.1% -39.5% e -6.0% -2.1% —_ 1.0% 1.5% TN
Ed=EEE -6.2% -7.8% T -0.1% -0.1% . 13.2% 13.0% T,
LR AR -4.3% -0.9% o -4.7% 6.4% e 6.2% 6.3% e
R4 -146.2% -109.3% e -0.9% 3.4% ——, -1.6% 2.7% e
BF 195.1% 144.5% e 37.8% 33.2% — 9.5% 7.9% N
pN:E] -11.7% -5.6% T -1.4% -1.8% e 7.8% 8.2% —
EHLEY 9.9% 7.2% e 2.2% 2.2% e 6.3% 6.0% —_—
HE -20.6% -22.1% N 3.3% 2.9% e 7.0% 7.4% TN
7N 17.1% 18.3% e 11.7% 12.6% —— 5.0% 4.7% e
aBlakt 34.4% 15.3% — 3.9% -2.9% I 10.5% 9.2% —_—
sazE 106.7% 112.6% e 31.8% 37.0% " 20.1% 17.2% "
@E 6.0% 4.7% e 5.8% 5.8% I 9.2% 9.1% P
RiBITk 2.7% 19.5% —_— 6.5% 4.9% e 6.8% 7.0% e,
i3 10.4% -1.0% — N 2.0% 3.5% T 4.6% 4.2% e
RS 68.3% -1.4% —— 25.3% -4.7% — 15.3% 11.9%
e T 37.7% 16.0% e 13.2% 9.9% e 7.5% 6.4% ——
RS -6.7% 6.8% — 3.8% 6.1% —_— 4.6% 4.7% S,
BI4E -14.9% -19.3% —— 5.4% 5.1% e 3.0% 2.9% ~— .
EETL 48.3% 83.0% T 23.8% 44.3% SN 5.2% 4.8% e
B -4.8% 3.3% —— -0.2% 3.4% —_—— 16.2% 16.0% v
o2 28.2% -3.8% e 16.7% 1.3% e 9.8% 8.3% e
EB8PIE 2.2% -11.6% e 3.7% 5.3% TN 8.2% 7.7% AN
ek -40.6% -75.5% e -2.2% -5.3% e 1.2% 1.3% S

HRBRIR: Wind, XAIESFHAZRM (O BBEEXEN 2025 FHIRE 2026 FHIR)

BERE, 2026 FRERSEANRBNTILEEBRF. FEER. IFR
TR, BRI, Bk, BhEAFTL. MFIRIIERRE, 2026 F4iR)3
BRI E (2026 FHIRIABEFDIE TR 2026 F—FReAER
2026 F—FRIIGAFFDIGHEAIE) B ROE(TTM) A ENTI EIERF. Hii
I, Alafl. BtF=FTlk; 2026 FHiR)AGHEF DI EOFERIFIERE,
B ROE(TTM)AERTIBIEBFRAZTE. MR BREBFTI; 2026 FHik
VIESEFDIE B A IEH ROE(TTM) R ERITU BFEIFIRERL. 1ER. EBF
B, RHREF T

HIRZSARE— 455 FEER -13- IESFMRRRE




R KRS

| 3. AR 2026 FHIREPD ISR ENTILER

J3ELSFIDR TR LL B E ROE (TTM)

BF I]-5.1% 144.5% .
3 | AT ] 37.7% 16.0% i
20§§$§£Qé§"ﬂ BhA L] 34.4% 15.3% ‘ o2
ROE(TTM;&% B [ 17.4% 1.0% 16/4 .
= Ezﬁiwh] 9.9% 7.2% 7
B 6.0% 4.7% 3
BRIE 5148.5% 49.2% 0.8
. | TR 17.1% 18.3% 11
ggggf&ggﬁgjﬂ HE2RE I106/7% 112.6% 5.9
EROE(TTM) %% 5% L] 36.5% 51.6% 2
= |EBEIE 148.3% 83.0% 7 5
e I 57.6% 114.5% 8 33
IERER L 68.3% -1.4% 6 1
2026FFiRIIBEFE | x| 28.2% -3.8% 32.0 9
WEHARE, B |[E8PE|  2.2% -11.6% 1318 8
ROE(TTM) & =g || 10.4% -1.0% 1114 4
nmigE | 4.1% -4.5% 6 ‘

HEBRIR: Wind, XKIESAZRA  F: RPEASSFEGRENELE RS 2026 FEHIRIFRAFILEHLR 2026 F—
FiREAE R 2026 F—FRIAGSFDGRAIE

IESFMRRRE



27: 2026H1 AREFIEER 2025H2 [EFH

AKXIEF

EVERBRIGHT SECURITIES

3. Ak 2026H1 W&thE, EERBRIVS
[B5%
3.1 A 2026H1 AR EEIF

HIUBERB I SBHETEIRHATDNMRELETRIT, BFE
2026 £9 A 1 B, 18455 I MR 534 R, LULAMER, EREITHFENE
ARERBR EHAB#HTLIT

2026H1 BRI EichE, B4 S5, BEESFSIFERMIEEISESFER
IREF, EERERFER LSRN A ERIEWE, [EELSIE. E4L5ETE
R, [BEIEH. BERE 2026H1 FFERECIEERS B 21.1%. 17.8%.
22.0%. -6.7%, 535 2025H2 ZE4k+15.0pct. +26.9pct. +15.6pct. +12.2pcto

MEERRRE, 2026H1 L£iif. Hilf. THFMSEUEFEIEERF, B
WA R REEENFRIFIEE, i, Pk Tk B, £/ 2026H1
FFER ELIEER S 59 37.8%. 30.8%. 0.1%. 2.4%. 24.1%, 35%k 2025H2
T {k+38.5pct. +46.8pct. +36.0pct. -4.2pct. +6.7pcto

ATURE, TIRBEEE. BIRS. ¥4, FaER. EZEY.
AEHEFTEFITIL 2026H1 AFIDIERE 2025H2 B IEERF. T RS5
ZE. DIRSE. ¥8%. FaERE. EAEY. AEEETE. KBk, /&
%% 2026H1 4FIDIE E 5 51 57 86.4%. 442.3%. 155.3%. 86.6%- 33.9%. -68.3%.
15.3%. 27.9%, 7303 2025H2 ZL{£+133.9pct. +133.8pct. +77.6pct.

+52.9pct. +49.7pct. +46.4pct. +45.0pct. +42.1pct,

28: 1B4IEH. 1BELRE 2026H1 BFIEEEB 20%

200%

150%

100%

50%

0%

-50%

-100%

2013-12 2015-12

— BEEH

2017-12

A AR IR

—BER

o HFER TR L 200%
150%

[ 100%

50%

0%

-40%

-50% -50%
2013-12 2015-12 2017-12 2019-12 2021-12 2023-12 2025-12

BEiER [EE=e s [EE2 RS ] [EEZ2EE)]

2019-12 2021-12

1BELE

2023-12
—EEIEE SR

2025-12

FEBRIR: Wind, XXKRIESMRFR

A BUBEIE 2026H1, BYESAERAFERE FEBRIR: Wind, JXAKIESHRFR A EERKIERSETAR TR SRS
FRY 2019 EREHIE, PIREE 2026H1, WEMERLEE, BPOBERIAR

FER

IESFMRRRE



HIHR KRS

29: Lifs. HiBEEHRIR 2026H1 FFBIEEE A 30: ABHXIRIR 2026H1 SF ISR DOSEB HRIFIELS

BB Rt R LR

AR R IEE 200%

200%
150%
150%
100%
100%
50%
50%
0%

0%
-50%

-50%
-100%

-100%

_150%
2013/12 2015/12 2017/12 2019/12 2021/12 2023/12 2025/12 150%

2013/12 2015/12 2017/12 2019/12 2021/12 2023/12 2025/12

— b —Fi — T —Rk — R — b — — T —RE — %R

FRSRR: Wind, SEREBHGA  F: BIERE 202601, HEENTLERE, FRPRR: Wind, JAEBTRA ok BERE 2026H1, NARENTER,
BABBHDLART 2T HABBRDLART B

31 TWHAB5%E. BWRSFITI 2026H]1 AFERLGEENEHER

100%
80%
® o
60%
40%
20% I
0% | I

BT FE R L IEE E R 500

m2026H1 W2025H2 e 2026H1-2025H2(pct, 7)
® ® ® L] ® ® ® ® [ ] [ ] [ ] [ ] [ ] ® ® ® ® ® ® ® ® [ ] ® L] 0
®
I ‘ -500
-1000
I I I_ | L Lk [ | ' I J J I I I
I | g ' l - N I " I

B B
[ ]
wu

=

-20% -1500

-40%
-2000

-60% °
-80% -2500

oo & M K5 & F HH 2 EEHHZ S ®wHBEIE WL B &y ok o ofF R HH X H G

o8l 4 BN RN YR NS MERPEE R B EHE DY EE K

I = s @ R & E E M E LS = * OB Kk L T == ry = T

s 4 e W T O B H ® S ip T oE oW KSR B

&8 bzl & & # = o 3T o E

= = LN m =

H [t

HRBRIR: Wind, XAIESHARA F BOBERBIAKRFET

3.2 2026H1 fEELIEEWORRGF, EERKEWIY
B TR

1BLELRE, EELIEIFER, 4N 2026H1 BIEEF , BER RS

5 2026H1 EWHE TR, BEKRE, BEGH. BESEFSR. BEEK

TBAR 2026H1 EWEILLIZR S F1 11.1%. 8.3%. 13.5%. 4.5%, 7273
2025H2 Tk +4.2pct. +2.7pct. +5.9pct. -5.6pct,

L. SiE. SRIRIR 2026H1 EWCEEEIA, T BHEIRIR 2026H1
BEHRE/MERE. EiF. FiE. TR Bk, £/ 2026H1 EWEILLIEES 5!
79 13.5%. 8.1%. 2.8%- 10.1%. 21.8%, 73 3% 2025H2 L {k+8.9pct. +2.8pct.
-1.0pct. -1.2pct. +10.3pct,

SiTIRE, Bx. ERASEE. BRIGE. FSME. RITFTI 2026H1
EWBESE, KKk, SR5EE. BRIKE. FF4F. 1R1T 2026H1 SWIERE

IESFMRRRE



R KRS

535179 29.5%. 21.3%. 40.3%. 25.8%. 16.3%, 735% 2025H2 T {k+28.5pct.
+14.5pct. +13.4pct. +13.3pct. +10.8pct,

32: %L, EEIEHEFIER 2026H]1 B EEIFA 33: 1E4RHX 2026H1 EUWIEE TR
oo PO oox BRI AR
50% 50%
40% 40%
30% 30%
20% 20%
10% 10%
0%
0%
-10%
-10%
-20% |
-20%
-30% 201312 2015-12 2017-12 2019-12 202112 202312 2025-12
2013-12 2015-12 2017-12 2019-12 2021-12 2023-12 2025-12
BN —EENE N — Eesktem — S —BERR BEGE —EEGEEew
ARR: Wind, RSN Ok BUEBE 2026H1, RIAERFEE FROR: Wind, EAEBEHAM % BEHE 2026H1, HEENFER

34: LB, e £RIRIR 2026H1 EWEEEIF 35: s BIEARIR 2026H1 EUigE/MEEE

50% B RITELL g R

40%

LG A

50%

40%
30%
30%

20%
20%

10%

0% 0%

-10% -10%
-20% -20%

-30%

-30%

-80%
2013-12 2015-12 2017-12 2019-12 2021-12 2023-12 2025-12 -40%
2013-12 2015-12 2017-12 2019-12 2021-12 2023-12 2025-12
— b —h T — B e
— L —%i — T —RR ——2#
ZRFIE: Wind, XKIESHRRT E: BUBEE 2026H1, BESREAFXERE ZRRR: Wind, XAKIESFHTFR i BIBEE 2026H1, MESARAEEE

36: BRER. BERESEEFTI 2026H1 EWUEER 2025H2 &
BTVERELEEER

200% W2026H1 W2025H2  ® 2026H1-2025H2(pct, #) 1°°
L ]
150% | © & & o o o o o o e 0 s e e o © & % o 2 e e s 0 e ° 0 4 4 4 e e ° 0
100% - | 5o
50% |- { -100
0% -150
508 L 1 200
H % 8 & & 2 § 5 B KB 2 H HFE 5 K 5 H B H 4 f &% w R § W H 2 40 o H of 0 of
B R oor 8¢ N oxg # Ol R s R B LR Yo B o 2o M ORI % E KK
® oI o = o A EZE LB g od F S 2 M @ A o Ip 404G = W o4 o T
H o® LR~ oo H L1 o, B B K o B K % o o & T W
BEl “ IR o B K O
4@: Y al m

FRRIR: Wind, XXKIESFHRAR

IESFMRRRE



AKXIEF

EVERBRIGHT SECURITIES

3.3 f84%4%R4E 2026H1 ROE [B]FH

fBERE. BEESIEMIEELEIEER 2026H1 ROE(TTM)EIFH, 1BERHR
2026H1 ROE(TTM)[EI%&, 1E4 445, 1EXGIEIEER. [BEEIBH. EERE
2026H1 ROE(TTM)43 3179 9.3%. 8.7%. 11.2%. 12.0%, 4353k 2025H2 Tk
+0.6pct. +0.5pct. +0.7pct. -0.8pcto

ABREKE, Ld. EMSEE 2026H1 ROE(TTM)EIA, Tk Rl
2026H1 ROE(TTM)/\MBEISE, B&RE, Lk ik, Thf Bk, £/ 2026H1
ROE(TTM)%S 504 12.6%. 8.1%. 5.8%. 10.5%. 10.6%, 9354 2025H2 &
{£+2.0pct. +0.8pct. -0.1pct. -0.4pct. +0.6pcto

ATURE, MAHER. BBERE. HEERS. HRREFTIL 2026H1
ROE(TTM)S/l, B&k. EBEE. FREM. EXSTEFITI 2026H1
ROE(TTM)cAEBRE. AifKE, MAERER. BRERE. HEERS. 48R
£%E17 2026H1 ROE(TTM)&ERT, 23179 42.2%. 22.4%. 19.8%. 17.7%,
mEx. BeEE. FREHM. ERXS5TEFTI 2026H1 ROE(TTM) 73 31E
2025H2 243 6.0pct. 4.9pct. 2.9pct. 2.4pct,

37: 1844, 1BELKEFHER 2026H]1 ROE(TTM)EIFH 38: Lifs. FRilFSFIRER 2026H1 ROE(TTM)EF

0% x
2014/06 2016/06 2018/06

ROE(TTM)

18% ROE(TTM)

2% |

0%

2020/06 2022/06 2024/06 2026/06 2014/06 2016/06 2018/06 2020/06 2022/06 2024/06 2026/06

—BEEN —EERR — kg

—EEGiEEeR — L —t Tir —BE E ]

FRRIR: Wind, XKIESFHRM (X HUESE 2026H1) FRRIR: Wind, XKIESHRM  (F: HUEEZE 2026H1)

39: 2026H1 ERER. HBEHEFTI ROE(TTMERAEESEH

ROE(TTM)
50% m2026H1 W2025H2  ® 2026H1-2025H2(pct, %) 3
40% 6
30% 4
2
20%
Wi ini :
10%
2
" ey P T YT RPN T Halowall aaalll-
10%
H B O K 2 o & 0o HOS % o X e HE @ o H HE H R H W% B B oH OH drE = oo
K o4 ¢ ® o= g oK H o B OB oA N R s o OB o oK op R M o® X =M E TP KE O K
How o o8 A o+ - oW K K E O oE K &+ foB & B & F F o LI o L
oo KoK s @ OE K o T K’ ] = 5 & H ¥ w ® AP E
A 5 &« o e LR 2o E
5 3 £ om i
i H 5]
FRIRE: Wind, XAIESHMRR  CE: #UBEE 2026H1)

IESFMRRRE



HIHR KRS

40: 2026H1 1EELRIESHEMEARE(TTM) R 41: 2026H1 1BELIEFHEHAFIE(TTM)EIH
BT R (TTM) 16% HFE(TTV)

1.0 - 016 14%

0.9 1 014 ,

08 12%

< 012

07 10% -

06 4 010

’ 8%
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04 { 006 &% r

03 4 004 4%
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0.1 4 002 2%
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[EERHE IEEsiceis = 154 EEAH) fBEGIEA) 1BETEH BRI [EEZ== ] BEGigE R

FEBRIR: Wind, XKIESFHRM CE: #IESE 2026H1) FEBRIR: Wind, XKIESFHRM  CE: #IESE 2026H1)

MHFRAERE, HPBIH=ERYLITBIEERR. BEELSIEFEER
2026H1 ROE(TTM){E., BANRE, 1B4EIEH. BERL. 184458, 1BEL
f53EERR 2026H1 /#FIZE(TTM) 53513 2025H2 TfE+0.5pct. -0.5pct. +0.6pct.
+0.3pct, H 2026H1 E=AE(TTM)4 3148 2025H2 Z{£+0.0004. -0.009.
-0.001. +0.0005, MH 2026H1 H=RHBRFRD K 2025H2 ZL{L+0.3pct.
+0.6pct. +0.2pct. +0.2pct,

R4 BREOMSEREMER R

RS e ROE(TTM)

2025H2 2026H1 2025H2 2026H1 2025H2
[EESEES 22.0% 6.4% -~ — 13.5% 7.6% — 11.2% 10.5%
1BERE 6.7% -18.9% 4.5% 10.1% - 12.0% 12.8%
1844 21.1% 6.1% 11.1% 6.8% - 9.3% 8.7%
[EESIEIESR 17.8% -9.0% 8.3% 5.6% - 8.7% 8.2%

= 37.8% 0.7% 13.5% 45% - 12.6% 10.5%

b3 30.8% -16.0% 8.1% 5.3% — 8.1% 7.3%

Tl 0.1% -35.9% 2.8% 3.8% T 5.8% 5.9%

R 2.4% 6.7% —— 10.1% 11.3% T 10.5% 10.9%

Ea 24.1% 17.4% ~— 21.8% 11.5% — 10.5% 10.0%

IURBE%E 86.4% -47.4% — — 8.7% 17.9% - 5.2% 3.4%
pA:E ] 31.7% 14.0% 2.5% 1.0% — 9.8% 8.7%
B 1l -166.7% -3.2% T -11.8% -13.7% -0.6% -0.9%
RIT 9.7% 9.6% . 16.3% 5.5% 8.9% 8.9%
BIERS -4.6% -1.3% T 2.4% 5.0% e 7.8% 8.3%
EHEY 33.9% -15.8% e 13.1% 16.3% — 10.8% 9.7%
ABRSS 442.3% 3085% . - 8.1% 5.7% T 3.5% 1.4%
REERRSS 9.2% 1.7% g 14.1% 14.8% T 14.9% 15.2%
HBEERS 4.0% 19.2% e 8.5% 9.3% - 19.8% 19.8% —
BT 15.3% -29.7% : 16.6% 6.3% — 10.1% 9.8% e

539 -31.0% 40.4% s 8.1% 17.3% 12.2% 15.5% T
BRI 0.5% -8.9% 6.5% 3.2% — 13.0% 13.3% e —
BIGE 14.2% 37.7% 17.3% 17.6% — 10.8% 10.7% T )
IEREA 67.4% 41.5% . 27.5% 17.0% — 17.5% 14.6% .
RESERM -20.7% -22.9% . 3.2% 10.6% e 6.6% 8.4% )

T 27.0% 32.8% T -3.8% -4.9% — 6.2% 7.6% T
HEHRTE 37.8% 40.0% T 22.2% 33.2% ; - 8.8% 7.8% o
LHRBRE 11.9% 5.2% T 11.4% 15.4% T 17.7% 17.8% e

R -6.3% 53.9% — 4.9% -5.0% — 5.6% 6.1% - T

ELAT 5.6% -1.1% e 6.8% 2.0% 17.1% 17.3%

H 13.5% -9.4% e 17.4% 8.3% 9.8% 9.6%

HEEE 86.6% 33.8% e 24.3% 16.4% 22.4% 17.5%
f=p:r=11g 27.3% -2.6% — 9.9% 2.1% 10.7% 9.7%

B -18.4% -27.4% [ 2.1% 0.5% 5.1% 5.9%

FSE 155.3% T1.7% — 25.8% 12.5% 3.4% 1.4%

Wk I 16.7% 18.6% — 10.8% 8.2% 5.7% 5.5%

EHRTE -68.3% -1147% - 2.6% 11.4% 8.0% 9.8%
jce 1l 27.9% -14.1% — 29.5% 1.0% 17.6% 11.5%
BRIGE 49.9% 2230.0% . . 40.3% 26.9% B - 15.2% 13.9%
EFigE SRS 42.0% 54.5% . T 3.3% 5.8% —— 7.6% 6.5%
ez oall -54.4% -91.9% . 1.5% -0.2% T 1.2% 2.4%
REMAR -7.9% 19.6% - 1.3% 11.4% T 13.5% 14.5%
TAHER 17.0% 285.9% . 30.8% 184.9% - - 42.2% 47.1%
EHRS 0 69.3% 1045% . . 21.3% 6.8% 7.2% 4.8% o
EREL -0.1% -16.8% ~ 7.8% 1.5% e 6.5% 6.8% T

BRRR: Wind, XXIESHRF (. BHEEXI(EY 2024H2 Z 2026H1)

HIFZ R &E— T 5 IESFMRRRE
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EVERBRIGHT SECURITIES

|5 BRUSHENBOTLER

AR
2026H1  2025H2
A ARSS 308.5%

ROE(TTM)

Tk (pct) 2026H1 2025H2

$ 54k T7.7% 776
2026H L& FINDHEE IR sas® Il 87% 33.8% 52.9
£, HROE(TTM)2E Fmem I 67% 41.5% 25.9
AmELn I 32% 14.0% 17.7

1T 10% 9.6%

BT 17% 18.6%

BEHESE 38% 40.0%

2026H1#F 81 EE(E

(ISR, BROE(TTM) ETRESIRS 42% 54.5%
=

14% 37.7%

I
I
I
1
g E |
I 69% 104.5%
i
i
|
1
1
|

BESER

=

BRISE 50% 2230.0% [ 21
TURZ54%E L] 86% -47.4%
EZEY 34% -15.8%
2026H14F DGR 113% RBTH 15% -29.7%
IE, BROE(TTM)ZE ool 28% -14.1%
=y =14 27% -2.6% .
AR 14% -9.4% B 10%

ZRRE: Wind, XKIESHRAT i RAPSFIDEERINESE SIS 2026H1 S FEILEE 2025H2 24& B 2025H2
T EIGE A E

BARE, B 2026 FHRFESERNBRENITELEES RS . $S4&.
BasE. TIWRB528% Tk, 2026H1 HBRSF) D EMEXRE (2026H1
R ERER 2025H2 24E H 2025H2 AFiD1E R A E) B ROE(TTM) X EMITT
WEIER RS, ¥84. GE8EE. FEER. 2BF W 11 FTI; 2026H1
AFEIERBAEIE, B ROE(TTM R ENTILEETIRES55E. EAEY.
REiEha. BRI, BEAhETI; 2026H1 &FDE EEEERFER, B
ROE(TTM)XERTIEIENE 1| . HEHESE. ETRE5RS. BHIRE.
BRSBEETI,

4. KBRS

1. WRIVESEHIERSITOR. $IEFRERIHEREZER, JREEE—TIRE,
2. EFEKKIERATE,
3. MR REBINER,

IESFMRRRE



N
_ FYERBRIGHT SECURITIES

TR BTRER
R iEA

P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;
A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;
g e K 6-12 B MIR AN TR BT E RN 15% E;
TR REERIMNBHAE, READDETEMNERNEATREE SN, RELMEE, BET A HER0EETE.
R EMNAE: A BTIHEAITPR 300 54 BETHEENIEEIEYN; EETHRENRIHARSEISRTATE 500 155

i AESERRERMERA

FREFFLDENDINETEMRIE, FTRRKTESHOMERENEATE, FRERANSMHETERERYEEBRYE, HEERTR
IR RO EEBTE RN E R 5o

PHrImEEEA

FREZER D NMEFPEIESWIHSRFRIESG A Z IR ERFTMAIES DN, USMNRWESE, TWEENHRGE, ERE%
AANER, M, EVMMHARRS, HFWARENAFNWR AT, AREFURBRERRENFAEARAZZRRIE, KRAFREFEFAXT
RITHEEFF AR AINER BT AR ARR. ARASZRIURIMBITHRZERRNREMNER T, TP RE. TEERRURL
%g?&%ﬁ@ﬁﬁ%%%%ﬁoﬁﬁm%kﬁﬁﬂ%ﬂﬁmmﬁﬁ—%ﬁ$%5,$5,&ﬁ$§5$ﬁ%¢ﬂ%%ﬁﬁ§xﬁ%ﬁﬁ§%ﬁﬁ§

EBEARER

FREEAKRIEFRDERARGE, ARNEFROBRABDAFPEILERIFIRNIEFRAZANSZHE R, AREREEPEARENERA
(NAFHKREEN, FEEBRE) HNOH. FEREZEZDTNFAFPEIESIHEETFRIESRE S IR ERES EREEREE L

PENRKIESFERERABZRARIESFRODER AT I XN,

FRUFEEA
HRIEFBRMERAT (UTEIMF AR5 ) MILF 1996 F, BREIENRSHENEH=REFNAFIESFQTZ—, HEHR 500 s82E—
—PERARERARNDQBENZOERRS FEZ— RIEPEIEESZANEEIEFHEWSTA, *QNEEEEEFBIEFREE IS,
RTRBZETHE: EFEL; IEFRAEN, SIESFRS. IEFRAEDE XNMSIE; ESAHESRE; EFAE, NRGEARRMETE T
B EFRAREAE,; BMARFUS; PEIEESHENEMIS, b, XATTEILANERFADFAREFEE. EERA. HK.
B2 EBLUNEBIEFILS,
FIREBEARNIEFRDERABMALN (LUTEM “AREFMAR ) RS, UEERENRIMEEAAE. &R TBNEEEM, BF
gﬁﬁﬂﬁﬁ%ﬁ%%ﬁ%u&ﬁ%ﬁﬁ%EZ&ﬁﬁﬂ%ﬁﬂo%kﬂ%m%ﬁﬂ%ﬁxﬁ%%\@ﬂﬁﬁ%ﬁ%ﬁﬁ,@$ﬁﬁﬁﬁﬁﬁﬁ%ﬁ

FIREFRAELL B0, U RBUR S VIR R MBS FINT, FIERMRHITEZARTEN. EEABELT, FHREFHNER
HEARIRME MR ERI ARG TR, FFNEEERRTRRHBTRBRARNKG, MMREFHERRMRANENHKREZ RN FEE
EMEKKAREN, USKAEUNRBERK. RAENYRDZEESHENRR, HBERNERARREANS, FRALKRE AR ZRERME
—ER. WREXEFEARREMERN—TER, FATRRIEENRRBEAEERT.

TR, EATHURSREHRAMESAREMAERS. BURTANF—BHRE, ZATNEEAR. XZARMEME WA RFESRAEF
RESHBREPMAAANOLEPEITILHZZEWR ZATNZ=EBETAT. BESIUNREMG R SRRATESMIMESAIRENER
%E%Eﬁ—ﬁﬁEﬁmﬁo$ﬁaﬁ@&ﬁ%ﬁ%#ﬁﬁ&ﬁﬁ#&ﬁﬁ#%ﬁ&%m@,EM&E%R%%;EW&%%%%@?%Ai@@#
1£] o

ERATERT, AATREWENMRIEREIREPIRRNATFAITIESH AT H#TRS, WAlREARLEATIRMNIEESIUR AR
%%ﬁ%gi?ﬁﬁ%ﬁFﬁ%ﬁ*m%oEﬁ%ﬁ%%ﬁ%ﬁ$@ﬁ&$ﬁﬂWﬁmmﬁﬁﬁmgﬂ%ﬁﬁmﬂﬁﬁﬁ,%ﬁ$ﬁ%ﬁﬁ&ﬁ&%
P _%_Js Eo

FIREREPEANRKNMEZRTHEARRNERRNS R, NARFERFPFR, FRENRRAEATRE, RKEBEFA, EENMHE04
AFRFUEREN. ERBER#TEMR. E6. #BH. TIB. 2R, EXEEIH. IRENITHATRABEREREESEENNK, FARKREIE
R—ULERRERINF. FIEARERERANET. RSFEMATSHAEARNER. RSFIERIFE.

RRIEFROBERABNRINAE. RE—LIRF,

FAIESFERFFR

L& JE= 3]l

WA 1508 S AR SRR 6 5 BEEREAN 6011 5
B 3 1 HAKE 172 NEO SR £I7TATE A B 17
HKRIESFRDBIR AT XBEN A

&E

REXXIESFERERATE
BT LTI 108 SHAHD 33 1

HIFZ R &E— T 5 -21- IESFMRRRE



