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IRIRMAER: KEIFHFSERIR! DEEEl=h

SEFERIRES WIE?
2026 F FIRF TSR CIFFANFERAKEARR RO REZ F, [REERELR,

FTHVEZRIEAEREN, IREEIRIRABRIR A ELEZ T 17 2024-2025FRYY sl EIEFR L WERRNTIE,
RAFEREERE: BEF/EF/EE>FRAE/FM. INFERSERE: SMFIEIIRER
LB, EBGAMBAZBHIIINEXRANAE, FREMIKHRES.

SR RINARRSERIR?

SIURAIDCELZ: BE/FERMEFLBMNE [SAS%/INE/FEESA-H/FEEE/&F
R0 +EiERdE] <, AIDCRREERLME [45s00+RCRD + Cikin] .

PIREAIES:: BERIRMKE [\IEER-W/IEESE-W/ihFL188 A -W/MOMENTA-W/
INSEIT-W/SOnAT-W/ R BT/ i8S /AEES + TER//SETREY/ASF)/MitH
B/HESRAF] & ssANE HRESEE+FHRRD/EFKRH/IIERET] F.

B NSRS RBHARH—TBETE, £XEFERHERTIH; SERNFRERKT

Hi, ES/MBmANRRANIER,; MREGEREEEXEIEL,



B DEEEl=h

B 26Q2iRIRIVERIF S A ITRHA

SITIEES: 1) TIBER: 2026F3-48 MM LSS TR EHMeeREEONEZE, FEif26Q11T

1Lt|j OFIEEIAITREE (FEb+63%) , HOPIEEZEIEIRIIE, SINAATSRBERSCKAE, %ﬁﬁﬂ‘éiﬁ:

2026 FAB ESAIBEUIRIFEER (BEE-20%Eh) | Eﬁﬁ@?z%@/ﬁﬁ%%mﬂm)%mu T HAEIEEU T
HHjEE$26fE$¢HjDi€IJUtH@ SEH TG 27F T H O TB%% 2) 2: TURENRER,
HORESSES., 26QFRAFEENEES/H O/ AR 51-20%/+80%/-4%, EEELLMEIEH—CIRELY
X, HOREER6QILIEHNESES. 3) £i8: szn&ﬁﬁaa.ﬁiﬁﬁ*‘i’liﬁiﬂuiﬁﬁﬂ 26Q2FREREEISIE
#7961%, Hf/Txtb/\”J+8 2/+17pct, ZORE: OEIIMNHERN _ EikSEEINENS S TEXKIEH,
PEFEEERMRAIRA SRANBEFTER, QEWNAERRES, FEEAHOMS, IMAHOFEK
FEE.

m ¥tk 1) ASP—EIMSSHELRASPRLLLTT. ZORRAORNERE, FEEEFRIMNTHENT
H;, QHOHEE S 1T, BINFEREMKFEEREESTER,; OFELIBRITINE, Mo/ NEHE,
26Q2 ASPIRLL RiBHIZE T E RS, (M9tHE HLLEIEL-20pct) &tbilE (ERHEE SR HaERE
T, 26QTHOGLEIX46%) . 2) BRIFE—26QREIREINLLHE. W ORERAOQIEEE BN E,
m;x&r“ﬁ)b (a%zim) @tH MREERREEE (ZHEDR) . EB2ERQUENSTHLIFIEER,

i [ : S a0 (RN BSRER) . )ﬁﬁi*—ZGQZEﬁaﬂlﬂﬁm*ntb
"“JEJ: L_*Em’\él;ﬁ% 4) BERF—H l:l}zmiﬁwluﬂﬂsﬂaa O OEEGR, X T 2o
IP\]FE%}_ B, BITRERENESTER, BAKEFFER. QILREIFEES . OKERE+FiE:
FRkN S IME26 QINIINERBRE, HoEEQUENBHILIFIEER.

m BESRE: 26Q2FRAFEPIGRMGESRIITE, RICRREXNGEBERS, BHONEFERORRIR
12, FREENEERAFEDE26QBIRRIBERPRE. 26Q3BA 1T IFRILLTERIAE, (BHORE
EATHE, MO EBETEESEANTSIKEESR, FERAEDRE KRRIRESIR, EHOBFKFE3N
SEERMEFN TRINTANQIEFNITEREE,
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S00CHOW SECURITIES

2026Q2

=L
YOY

i
YOY

FRHARSLL

{&/#8/rF S TRHAIRE

FFRA SRS
b

tiSEE | 31% | — | FEROT — SN/ T
= o | — s IEF: QEERMALEAIE, SUHEMNEIL; BIROUIANLSZTT. AR A LK +
FHWAE | 92% GERMIE i, NETME2ElRES =302 ol
IMBISE | 8% | — | HEEMFE — BN/ T
2 0 9 ogp FiERLL N E RSB ERRRMCEIER] (£9201Z7T, FtQARINK) +iCRBBET | w1
WIS | 9% | 67% | MBI | G6n1iiR2.66125t, 25H1H414.93(Z5%) SRS TR
wLigezs et Ll N Bk T —— Z[ELE- : E e 3 y
ﬁiiﬁ:g -15% | -50% ﬁéﬁﬁ]ﬁiﬁﬁ %ﬁ%@1§éﬁ;ﬁk{“ﬁﬁiﬁz$iaﬁ$ml %*U—'—l_.ltt 03pCt, ﬁﬁﬂiﬁﬁﬂﬁdﬁi Euw*uilﬂﬂj—lqﬁ
BRiISE | 5% |-13% | AR HOSHRAZET9%; ICHR10.6(25T (25Q2E89.0127T) » BiREFIiaE RiF
B ARMESC R NESELHGERELLRI: 26QRARMBETEREE2.4127T, 25Q2
LiSEHE | 0% | -29% | FMEEAIFHE 9205270 (25QANmEERBANEHFTAMTLRNTE)  QALCHRIRKLISZT REF
(25Q2i[ e 19.1127T)
HIESE | -15% | — | FaRiFl — SN/ T
iLESE | 12% | — | a3 — BN/ T
LbIE@ | -3% | 30% | FFEEAIE [CRL927{Z7T&ELE (13834.0(Z7T. FEE-64%) AEERR, BIRERERIEELE RiF
SHISE | 15% | 36% | AT HELSHEREE (RE. HASHETT) REF
[FS&E | 16% | — | BRTIHAIFE — SN/ T
BHHR | -27% | — | BRET AR 0T+ RMEEKINETERZRRILL-8.6pct; BIHRTTARZARET7.7127T EVAEY ™A

iE: ERETRAEI 3SR

HUERIR: wind, REUESHARET



St SEMH RO = DEEEl=h

BRI 26QBFIFLEXZES, LisSHnMERAEEER

BHNERR: 202551)%2026/8/24, EREMRREEINEER, BIRISTAKR, HENNORZ TBREREHSE-284%, A
IREREISE-11.7%, FEFSETEHMG (BG) +16.2%, WRRERERERIETE.

WRSER: 25xBEFAIFT, BIRAERIRELEKE, BESFERRELL105:KE ((XMomenta_EMRIHAIR
FMEEGEER)  BZHEE. FEES. MoAiTEan TIANENZRAEIMEE. NEBRERK, HFE=RA
NEBRBLRILEHSFIHEEI,; ARI12RESTIKE, BHIREHEANTERRR. RERR. @RS, Bi5F
K, (BIRCNERYT KETR, PEFRRIRNE/\K, Hf: 1) WERMEFRIEEISH. RERS. BFRL.
FEREL., WARD, 2) WESRERENEESER. PXRID. EFRMN. KRBT, 3) BRBIEEiefE, 26Q2
FEFIKELL+1.68pct, {H26HTC5RA8.03(Z7T. HEW3.65%, BRI FFERL-18.60%.

RREE: FANAN2026FBESRIFERMA—F, BHNo MRIEEARESN, EXRMBEEELEW: 1) &R,
26QEERHIHAAI R ARZIALLELE (CrRIRKAS HBARINRMEBAIERNE) , WARETRATNRSN RS
W, BFLMPREY-3.0pcthIZETIERE; 2) FHmiE, B5F). FEHEERE26QEWELS 5 +42.43%/+35.65%,
RS mEIBERER, 3) Wi, Robotaxi/TAH REMNEIMEWACEIIEIRE, 26QBEEFEIHNECHE
202584, N7, InFfT26Q2REEKEIEZEN D BIIE1,975/1,8005, FIEES/FBBEESHI26Q2KRTAT <&
E-I,J_TQE&%%E 00/1900%. FAIFIHRREFIEREBKIHERHIA, ENERIZEES mEMTTRSEBINENEI]
YRENS
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S00CHOW SECURITIES

26Q1 26Q2 N ] FRSHHEER
FIYOY FEYOY FMYOY Figvoy RebuLl &/ HaENE (EEIEETEN)
Zatier 600741 -2.6% -13.4% REF
002920 -20.7% 22.3% HBTRHAEEIRLIEE . 26Q2EWERL +29.42%, FEFISRIRLL+0.85pct, HAMZEFIERIRLL-3.27pc WN/FLETE
o o RTERERRNE: 26Q2E R +35.65%, BENE NFEANMEEE, METERaH— -
o RsE Rk AL B kmpsmramiEEsbet RiF
_ 688326 GeiEi — - {EFFA: 26Q2EFIRILL-8.68pct, HIEVBMAMLL+6.68pct, |ISFITRLL-16.17pctisS e
HEELIEET =
1 601965 FRESHR -4.4% 11.1% TRiF
600699 OB F 18.1% -8.3% 175
601777 TERE 141.3% 169.2% WAL, FliEgER:
600660 =IEEE -15.7% -18.6% WA, FEIETA
601799 BB 10.3% -18.3% 5
605333 IPYERR R -67.5% -87.3% EFHSH: FRENFETTEINESREPERR, 26Q2EFIZRREEL-5.94pct 1
o 5 BT 26QREKREL+42.43%, FiE+47.97%, MN\SERESHETRER, BETEREE -
o B a5 -0.6% 48.0% B iR SErESE AT EREEEL0.27pct, i
603197 (RIERHE -24.9% 386.3% 175
002284 TABR{R 41.8% 25.6% =&
Robotaxi PONY.O NBET SR A SR A LB, iFuﬂ:ﬂ‘Fﬂa
WRD.O XEHITT SIRFFF SIRFFFE WNLER, FlEGRE
A HSALLO FERE H5 60.1% WS, FETE
2498.HK TR SR A {REF
E=AE ;mvov TREARIEL /8 B ETREEE é@iﬁgﬁgﬁ)
AFRER: 26H1EWEEL+3.86%. FiE+35.17%, Z=2[EEk+0.40pct. |138H%F2€+0.85pct; I o R o
BEMLER | 1316.HK it 3.9% 35.2% B A AR EJETSAgﬂwg{za?ﬁﬁzmg3.12Jp§§;§ﬁzlﬁ? BNGRSS, TR
Robotaxi 9680.HK T 140.7% SHRBCE FFETRER {%ﬁ
2643.HK EiRT 9.0% SHlkE FETRHE WN/FLETE
EAFE 3881.HK HFHEE 97.0% Sl FETRHE WNFE, FETE
7687.HK PiEES -17.3% SIRfE FETRHE REF
9660.HK | ME&HB|A | 32.9% HS AEREMES) RSTRER REs
SH/GXAE | 2533.HK BT 187.3% ShalkE TFETRER 1REF
6880.HK Momenta 75.9% |SHRY K (& LMmRfTiRER) HFETER R

it ERARASES A 3SR E
HuEsRiE: wind, RIUESTASET



&5+ IS SEREFR = DEEEl=h

&5+ IKISETERME: 26Q2FIEINEERE, RN+ A RHFHEAZ O

SIRMNER: BRI 9FTISETIHATEEEGE, 2026/2/27-6/305KEME/-15.42% (BHGFSE-
17.86%) ; 1 SIRATIMEAIKISET, FEAKERIE/S-12.44%, RRFEERESR T, HP, BRNE
SHRMEATAENRTE: SRRy (+50.79%) | (55ERAD. RieRiD. SCMESD. #SEEN0. SOERD.
BiRRE, 4R, k. REET RS +AIDCIRE SN, BB RSRITRESLE. MRKERESL
BRFEAIMERSFREPERIFEII, SRR ORBFRIFERL+137%, SEZmTIRREIEFK
R ISOIRCYN iy 5 N

RS fR26QIl SRS R BRI (385E/RAEIINELL+20%/+31%) + ARMTHERE, )
HREFFRFLL-0.88pct, WMESEARELL+1.04pct (25Q2iCimEEAEEH26Q2IC2iRK) |, WA
EREEILL-12.95%; TN RBESERLL-2.44%, IREE+17.50%, EWimEIRCIOEK, Heh: 1)
26QUI FERIIIFROBMRIERR D, LT, (55Eiefn. Rk, IniBRE. JBAER. FHRRD. X
&x; 2) WSuREEERIE Sk, HERR. RRETE. FyikD. 2, IERD, PRKkD, 2
IREESIRY K, WTER, 4R, HRIESSEIFRRLEIMS, FRCRIIFREEEREEI R
{Egﬁ L %%gﬁf.;‘éﬁs%ﬂPﬁ%'FikéﬁﬂtE’ﬂﬁﬁ%?F“; HARbINFBEIES +FHaEF + fnll SRk
R SICERE.

mRE: 26H2[FMEHNEENSNERE. ARMHENRICEENIRHSS, MidinENEROMRER, BXUE
o/HregiRE L/ B REiS BERIET/ EIUINERAT WA BT, RSS2 EE RS8N KL
Fl, T EFRTWRIRRESRGEWmS, WRCIEMTRERRST: 1) H8SALE, HAERITRE
NIMEESS, PR EFFRI08AFAMBA. JGFESMERMABIEST, NENM0RY It Alm
i, 2) WSHHE, SHRSRERAmMIBESHE. 201 BRISHEST, RIeSLE= mHACDUKR
IE, REMRIRT=E:26Q4i2Rk, 3) AIDCIREESHE, #SEUE R ORE-RIEERIL+137%, RERSAE
BEAMERFER (FHEMN1.31(2555T) | 20265V IiBEHETT.




ZUOESRRNLGRICE—2026Q2 () 5557

26Q2 FRUSFHERER

FRARILE /R A TRERE
BUMAYOY EESREEIVOY = (BEAFEHIN)

600660.SH [Ki=idi3x] 0.18% -18.60% AT |RAE TR RRCRAERXNF SR AmeE, STz /3 FES T
605333.SH [F287::00 HIECR T -87.26% FETH RS LR R GRS F SR e, TFTRHIZA -
300893.SZ RiNLt- - IEEPIICPL -44.27% AT | ERE I LSRRI SR ARSI, LFHEZR =
COEREVAS N HEIERR(D | 24.61% 372.28% HETH (BHEREENE, REFEERE, LTz Bl AR SFEI%ER
000338.5Z |- <pal 8.82% 57.38% HETH |IFEREMmAEES, TUAETRE, RFlSInEEERRlE i =S 2l e N
002536.5Z 94401 7.73% -79.64% FETH | REaRIASIES|, (B ITRBTHIRL bRk B FEEREY L, 28FEKRTA
601689.SH [;:=¢-3cil 5.64% -35.47% FET | RAE FEERR LRSSk e, SFREZR =
(PAPIRT A {RECHRAR | 27.45% 4.09% HEW | EliedhmE L, (ECRANFSERk AR, STz =
(VPLEYEY A IRESIEE | -5.96% 3.59% BAETREA | FUEEERR T NIGE, PSRRI BT BT, IIESREERS
002472.5Z prézdiz) 13.82% 0.47% FEME |EliadrE L, ECREIFESERREINE, SFHREZR -
600933.SH =05t 32.83% -18.17% BEiETEE | EdldiehR L, (ECRRSFEERAEIE, EREIEERH -
COERVCRT N FARAR | 11.04% 0.83% FEWH | EliedhmE L, (ECRASFSEmk RN, STFREzN BT, IIESRNE%ES
603305.SH [:taz Sz NI WYL 7.19% e |EWishE L, ETRAFEER AN, SFREZA =
603013.SH [RiZ={:0 NI WL -17.28% AT (MR EEERRERETE, CSURIR SR AEN, LFHZR -
002708.SZ B30 NI YA -8.58% FE | ElAeE L, ECRRASFERA AR, STz =
(LY EY Al FRIRIRRR | 14.40% -13.57% HEW | RldedhmE L, ECRESFSERk AR, STz =
603730.SH Ene=:idl NI 623.27% HEWH |IFEREMMALE, RFERRE, HREASIERRR, LTFRHEZA -
EELERY A EiEsiE | 43.60% -475.32% R |EFTeRses, W ERSESR, B B RSk menm, BETHH -
26H1

EgAYOY  1REEFlEYOY

0425.HK [iEsHEi ! . TETE | EldsREL, BNATESEEEK, STREEZA

FRUGFHERER

FREARIEL (&/8/FETRHIRE (I EREN)

i ERETRRE 3SR
HUESER: wind, REFSHRAET 8



UL EERRIRICE—2026Q2 () 558%

— T FREsILL R s <§§§i§§§§iﬁ>

BEBSA | 415% | 446% | 468% | 502% | 26QRFEBATIN BNR RPN RO e,
HEESH | — — | 302% | 262% | 26HIEARMIEA EHORGIEK, FEERTETRR, BRI RV
b EHSE 14.9% 18.4% 10.9% 16.5% 26Q2FFEHA TR HEREOTIRERY, FEgRGHRFHERFER FETA
—SEM | 368% | — | 338% | 14502% | 26QXEARAT | +ERUSBARERST, FERSGEFHERFNIGE, ANREOSSME T
HRERZELR 18.0% -21.0% 10.1% -17.0% 26Q2FFEFAITRHA RATAHOWSSIER, FiERSEEAREMISKER FiETE

it BB AR EEF)E
HIERE: wind, HRIESHRET 9



£: 26Q2HO5FHEEFERSERRES () 5557

ER: 26Q2{TIAIMEESERRS, E-RERIVGEEFT ST

m S 1) HE: HOSHEEREFEEIEE. 26Q2TItA34.318H, EIREL+25.1%/+7.9%; Kim25.1754%, FEIRLL

+25 0%/+52.9%; HO12.154E, FERLL+48.7%/+19.4%, BIREHETHE, HOSMELLEFRHZE3S.3%. &L, MHBEEFR

1%9.575%, E+96.9%, Bi&E ZAZI/T\tb?EﬂHSpctINS% RARSERS.651, Ht|s+266% 18; fézﬁtblﬁl, 90pcti
22 4%, FERLNGNMERELIT, MENEREYS S/, SHEFR.8HMH, [F-9.2%, EEHRASSHBRZNLEE. REER
26Q2EM2.914, 26Q1FHE EI’J REEFERNBNTEE; 2) Bin: Wﬂegﬂbﬂﬂi‘“tﬁ WEnHE! SIEREE., 26/4/1-26/6/30
BSA/ESH/BERY/EH/ P ERpEEkEkE/-10.0%/- 2.2%/ 10.4%/-1.0%/-19.8%, 1B HEEASIEEISEABEEKEIE-
22.8%/+7.0%/-23.2%/-13.8%/-32.6%, ESHLEHKFREOHESHEREERENE, A FOTIRFHEN,; ARERIRN
HAEORERER, RRMHAXI26H2HER HOASES MEREFZEMETREN; 3) WN/FLE: IAFIPIRMEHFEIEK,
ERFEDERRALNE, F5A. &BH. B PESIHRNG15.3{Z7T, FHEL+28.9%/+4.5%; &it)3&HEFE13.11Z7T,
BEALL+42.9%/+7.7%, 175 FEFIZRFEIALL-0.2/-0.1pct, El!@ﬂ?ﬂ%tmo 0/-0.1pct, EHEWHZEAZERFEIALL-0.68/-
0.04pct, IMNIBKHEHZERERRLLTT. FIEFRRKERE=FHE: MERSCIREREAMEREER, SIS ALRAEFH
[EFIPEBIITHEFR, [[RIRKESEEELTEMSER,; 4) !lkf* SRRV EAIFHE. 26Q2E5A. EH. ##
B, PEISEISFERAITEE, T5H 26H 1 ERFEHATTE. ESAKRARLL+41.5%, |38RE+44.6%, HOSHFHEEENES
IXzh; BERUSE2.07{ZTREREtEES. EFIERRELL+0.6pct, BRIBENTAEES,; BEWANELL+14.9%, BIFE8KEE-19.4%, £E
BT S S50 50k, EIFERREE-21.0%, EREINERL. ALRASHAZER FFHEER.

m B HOSHEEFEZESSE, BAHEISERIRTE. BOSRMENIZEE, 26QRERHOS 45, H1744.8%, fEMHO
2ARMREEL+90.0%, WIFFEKEESESRS,; MeCRERIRAEE, 26Q2ESAHE&IR1.55ME+203.6%, #BidirT5=
—ERETIWE—, AEUEIG25H2EMNABEFTBERZ R SEEL, 26M71TliltA8.4 5 EEE-1.1%. ZKin5.65iEH-12.8%,
IBEEHRERE, mREAHO3.7 AR 3+35.5%, BiIftit26Q3/26Q4 T4 30.5/32.3 5%, [EtL+8.1%/+0.3%, £5F
#&128.9F R +12.7%, MR EBEEFHOSHEGESLERIRL,

10



ZOM R () 5557

BE: 26Q2AFBIEEIFLLIEIE, BLEMTTH. BRGENDESHGH

BRNER: 2025F#]F2026/8/24, 1TIHBEERAEEZE (FBA) Lik8.1%, F@/sk/PidE/ L KEkED B
#9+31.9%/-18.3%/-1.3%/-30.9%, 1 LiBakERE,
VRS : 26Q2IRIRBFIBEHEIRE, NURFP=RFEFEELLREF (ZH1-0.56pctirsr) . Hb: 1) FEE
M35FFH, BEEW108.09127t. [EEtb+11.30%, BEZEIF(1186.83 575, [EEL+10.07%, FFIZER24.97%. [ELL
+2.03pct, 3EHEFE12.08(27T; 2) ERWNIMERFBERIZERRELL+2.74pct, 13FEF)EREEL+81.58%,
BRFE—RE R o] R R ERER; 3) PiERESEFIRRE +3.14pctEIRERRE, (BE+
%4-54pct§|%§2||52é§1ﬁ; 4) PUR26H12EpIEAC Rk, &i12.95(Z7t, i@ EEK2.40%. £151.03%)H
BiR.
REE: 26Q2AEIEBERIALVEEIE, LHOZWMFIME., ERATEHEERL +16.86% (26Q19-21.95%) , H
OREEE-12.61% (26Q19+47.70%) . FAiIFEr: 1) AEZERREHAREEES. FELb+72.02%, FHEKRE
BRES T, 2) BOREEMERMERE, BRkFEAsEmEOEEK, BilgEissmEEORE
+7.04%/EIGIE, SRS, PEFesRAPEHORLEL+53.15%, GEHEAOER20.31%FHE29.97%,
BASHREEMREANEERR; 3) B BERSREE OISt IFiaeE e IlE:, BRENETE =
SV EREBMHEIN T ESEIFA TR EEME.,

11



ZULESERAI RIS

9

IRmUEF

S00CHOW SECURITIES

Bx

26Q1 26Q2 FRFAGHEEER
REANS B/Ha
EligYoy | Fli@YOY | ElgYoy | FliEYOY REBRIES (/i / TR (e EEEEIRRm)
600066 FEESF -7.9% -12.7% 11.3% 2.3% ETHA HOSHREREIEE, Q2EF=REL+2.0pct RIS
600686 0 A 17.0% 220.8% -1.5% 81.6% FraTHl HOHE+26.8%; 26H1CuiRK1.1HZITieRFiE NREE, FETE

X BRI 38 F



BEFEEM S DEEEl=h

BEitE: HO+BESRSELE, TIFiES L

SR 1) HE: 26Q2RHEEIEOHA, HOELESIE, 26Q2WHELL+3.0% (FAtL+32.6%) , HPXHIE
NEEEILL-7.6% (GRLL+127.8%) ; HOREL+16.4%, HepAHEEHORELL+22.7%, 8:26Q1 (+5.9%) B
BIRE,; BEHEERLIL+57.7%, REB25QALRA T EERME26Q21HF, HOELESE, KHEEHOER]
S, 2) BBift: 26QQENXIER AR (2/27-6/305KEkIE+5.3%, #BEI+2.3%) , PE=/4TEME (HBER-
24.4%/-35.0%) , BINDHEWVESE—E; 3) WAN/FE: MASITIEEER—, SmTFHORE,
26Q2EN/ B/t L EiTEWEL+20.3%, SiHFAE&FER-2.6%, WWASEEFERE, ERARD
FHEGR L RE (FEX26HTCRIRK2.56/275) +FEFERELLTE; 4) A8: 26Q24oHEERE, EXEW
Bltb+43.2%. NAEABELL+17.2%, FELCREDTEARPELGERK, RMEE, BESRTEEERELDT
BETRETm, A8EL-8.4%, BERMIIRMFTSIE,; HiIeWEl-2.1%. [AE8E-23.3%, KEHES.

m BE: £FRFHOSSTFESRAERWSEN. SINEREMHEAZE4000-500054, HAXHESS0
AR, AERMIZR8-9F, SRnsstT T EBHIEEAMER, FEFEEREE m+RE5H, Spid
OEZERFH, 26QAHEHAFR+22.7%. FEXFEEIMEBRNRLE+40.4%, FToREGHEIRMH7H G5
5%, HOPEIFEMEREUEINIE, BF MFFHASRS FEEWRNEREWERN, BRI ERZ
FHEESIFAB IS RKHZERINE.
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U ESRINGRICE——2026Q2 () 5557

26Q2 FRVESERIER
FREBRIEL (/B /S ATEE o
BEWIGAYOY  FESRIEYOY a (ERIESEREN)
603129.SH E=I5f5ipa] 43.22% 9.41% AT [CiRIFEER A ERAE, FHiz A =
603766.SH [[5-3.1:: AINENPY:Y:17 -8.37% AT |CruRERA TS FEAR SR mmEmeNn, LTFREs R Zig B, 26E/27EIRERETE, 28EI3EERE LR

iE: EPARAES A3 EERE



B &

SSSSSSSSSSSSSSSSS

L —. RAE: HMOHRHIGRIZOSTE

U=, SER: BN, BESK
U=, 87 FiEees, SRIRaRsRmsF

UM BE: AREE, RLBRRsEhSEaTH

U A, ERE: HOSSRSEE, MRIVESE

R RBSIRTR
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—. FAE: HOREIGIZUSZE




IRAERIRITIEEE: REKEXE DEEEl=h

¢ 20265F38-4RFAEEDTIS: MOMERRAIME, RAERALT. BTEFRFEM, BN LSS
TR EMIERFHONEELE, BiN26QITIEOSIEERM, FEb+63%, HOBE—EEELE
BIHIREIGIE, ERTSAISRAESFCKAE, EHOE TR EELELT.

¢ 2026F4RES: NEHIEISEER, RIHHXY27ELOSFHSEME=EBIN, FRAFREATT. BTRF
$URINETIUE (REC-20%EATR) , BEREBRE/ESNBINESA, FTAFEEHTT. BIHET265%E
THOFRINHE, SEH TR M27H T HOEIE Tk,

El: 2024Q1-2026£F4 BRAE XA EHISF/iFiR300&UTEISHIKEE (%)

0% ELTmi/ R/ RIS S tIBNFELAR BT, T
60% SRS EENE BETS, EMEBFER E Dﬁiﬁ?ﬁ?ﬁaﬂ , iliﬁ):?{_lﬁkﬁ

EINTN G Fr st T g = FFsEREOE IR
50%  IREEIRETBIER RS Deepseek-

A .
s | EAIABIRMECRESE  R1SRIE
T L M, (EiRg3H

SRR ER AT | =
23QANLE BT

10%

HEE— NN, LIRS
BT | PR S
BB RRFAERS, RAEE

@ SRALER. binFRIENBERINE
1B+ LAIRIRFBER B R R S E R

0%

O a0 RN VR R R R a0 VR VR R R R R R I O R O
m"‘\\\ m&\ %b‘\%\ m“‘\v\ ﬁ,‘*\%\ m“‘\b\ ’bb‘\,\\ '1,\%\ m\Q\ v\\g\ v\\\\ v\%\ i”\\\ '1,\%\ '»\%\ ’f’\b‘\ '»\%\ ’f’\b\ 'f’\«\ ”ﬁ’\%\ ﬁf’\q\ %\\Q\ %\\\\ %\\%\ '15"\\\ ﬁ,“’@\ ﬁ,“’\%\ w5°\b‘\ ﬁ,“’\%\ '15°\b\ ’Lb(\\ '15°\%\
S S S S O S S S A AU OO S S I S R S S S S SO
FIR300 —ERRTRAEIEE ——EEREER (EEZ 234

i BEFRRRFIEEREALA2023/12/ 290N RE LT BAIE SRR
BUERIR: wind, ZREUESHARAT 17



IRAERIRITIESEE: tRAVKEXE DEEEl=h

K PRAYBKERIE: 2026 FHIEARRMNBSHISERGIEETNE. SFILORNEE, 26HT1HOREE+158%,
HREIXTER/ZOFRDHE, ShitARES.

El: 20255F#)%20265F4 R esRAEIRRIETIKENE (%)

35%

15%

-5%

-25%

-45%

-65%
2026/1/1 2026/2/1 2026/3/1 2026/4/1 2026/5/1 2026/6/1 2026/7/1 2026/8/1
—iGHh  ——FRSE NS5 HESE —— TS —— T —iE  —— K55
EHEE = Sl =——KXE — L5&H —— &y —JSEE —ITESE
iE: El‘flﬂ;lﬂfpﬁﬁﬂ%ﬁ%ﬂsL‘,LZOZSN 2/2TWIERMN FIEEOT ERVBEKEXIE, EBEREKEAIE APRORKERIE- PR 300BKEAIE, Fysk/IRA8// ISR OBIREKEE, IS/t / K h
ABRBKERIE




BEEM: 2601&26Q2RERE, LO=MR ) fmitor

¢

¢

2025Q4: MBI TFTWELLAIEK. 25QRAEEFEE/HO/MARLS BI/9-14%/+42%/-0.3%,
TUHERILETE, BORRE2025F10BiesnamaF AR +NEEER . TlHOBEReIFHS.
T INERZ, RB3FLLRINERZEE.

2026Q1: WEHFFIIISLAREFH+MSEBERIBFESN TV RELGAIEK. 26Q1IRAFZATE/HO/MA
BELSB-17%/+63%/-7%, WAZERL B ORE 9265 LA BIRFTBERIR B R+ NAEETE UfTREIREL
S%EREN. (T HIREBCFS, B KSR NENeeRET RIS,

2026Q2: AFBRMINER. 26Q2FABFEENZTE/HO/MARRLLSH-20%/+80%/-4%, FERECIFIEH—
SIRELT K, AERIFX. HOLEE26Q1LLKRERES.

x: RAFETIFILE/HLO/EFEFRR (BA: )

FAEHSE 475 488 580 734 489 557 595 633 406

SRAFEHOS 106 117 122 124 112 135 150 176 183
voy il ?% fe% g.s% b.s% }2% ?7% s 63.0%
ity E8.2% 8% 3% 4% Eo.8% 6% 2% 0% B.9%

FRAEHEHSE 557 615 662 875 628 699 748 872 587
voy 3% P.2% 11.9% B2% ®7% B.o6% B.0% 10.3% k6.5%

REEESH (23.4) 10.1 (40.3) 17.0 274 7.2 3.0 63.7 (1.9)

2024Q1 2024Q2 2024Q3 2024Q4  2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2

voy 0% 5.7% 7% 514% p.9% 1% 6% 38% [B6.9%
ity BR4.2% 7% 0% % [E33.4% 9% 9% 3% [BB5.8%

Rty BR27.9% H.4% B7% P BEs2% #3% f.0% Bs5% IEB2.7%

USRI SREAS, 325EME, S, RERUESHRAT 19



SHEEE: FheeRSERRINEER (1 F5HH [ h 72

N]

¢ 2025Q4&2026Q1: 25QAFEEETUMELSIRRR = 0 MAcRAROESER (R4 %)
—t—2023 2024 —4=—2025 —E=—2026

LEERE, 26Q1 RIS, BORES: W&
BB RN AU BT AN B RN TR PRI = anair SR e

FERK ‘/_./0—0—0——‘—‘\0/‘—‘/‘
20%
¢ ZOZbGQi : 2_£Q25KEE11|\£|;$IX#:FI, 555%%%?@529&% .
MBS ERINLIRERTT, 26Q2FEEREE SR *
g@%iﬁ%ﬁﬁgi}gtﬂ I:l %I)nbiﬁ{% 1 %ﬁﬁg;}gi |I:H I:l ﬁttm —t— 2023 2024 == 2025 e—fl=—2026
INUIRFHRZ 0%
60% @ : ‘__‘_‘/H
40% W
0% ¥

0%
1B 2B 3B 4B 5B 6H 7H 8H 98 10H 118 12RH

= HeEFIE/LO/EFRER (BA: W)

2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2
FeERRAEREE 175 230 300 371 233 295 336 374 179 273

voy Hll5% B 4% Billo% b % B 4% BB.2% 12.0% 10.7% E230% |73%
it E26.7% B.7% 5% ﬁz% B37.3% #.6% 4.0% 112% BEs52.1% %
sExE  We% Bl % % % 7% BBl % % 58 1% %

FeERFEAELRO 29 29 30 32 40 59 63 133

81 90
vyovy 8% 14.7% 5.2% 16.3% B8.1% 150.9%  126.0%
(o) (o) [o) O, [o) (o) (o) [o) [o) o)
it 8% B.6% 2% B.9% B.7% 4% 8% B8 0% i8> % %
HesE RS 194 266 323 432 284 359 396 494 273 406
Yoy BB3% a.S% B8.5% 8 7% 3% E.B% B .s% 14.4% 4-3.7% 13.0%
iy I§34.6% 4% B1.2% BB.8% 34.3% 6% 10.4% 7% 44.7% Wl
sExE Baw B3% 87 % 284 % 2% Bl % BB % 568 #8l5% B0l %

RIEEFRER (10.1) 7.5 (7.1) 28.2 10.6 5.3 (2.9) 39.2 3.4 (0.5)

USRI SREAS, 325EME, S, RERUESHRAT 20



SHEERE: HOFRMAERAITRE DEEEl=h

¢ Q1&aQ2fFk&FhEEFEHOIEFAIFRA, 2026Q25AEHE243 71, BEMELDHI+80%/+33%; H
FEEREL 13355, RIS HI+126%/+55%. HATANRORERSE: OFIMhiaEmi Lk SEs]
WINERRE = FREXRIETT, PEEETEFRERIUSRIRASEANEETEN, OERSEFEKRES, FiE
BEMEOME, INAHETEE.

& FBASOSFAETIHORER (FWH) & FHASOEMERELORBR (BF)
—e—2023 2004 —am2025 ——2026 ——2023 2024 —m—2025 —m—2026
60.0
100.0
50.0
80.0
40.0

60.0
40.0
20.0
10.0 — \’/._'\v/'v/v\\‘"’

0.0

1 2 3 4 5 6 7 8 98 108 118 12
AR 3R 4R SR 6 TR 8RO R TR 128 1A 2R 3B 4B 5B 6RA 7R 8RR 9R 108 118 12RH

HUERIR: SREAS, REUESHARAT 21



O T/EFIQ2MEERIR DEEEl=h

o DERIER, 26Q2TH/BH (HR) /ATSEHOBERR, ESEMSERMERNEE,

- BH: AfestellantisBIMEERERR, BE2026560K, EHERCIEEINETIR] 000K EEMES
SRRSO, ErrUOMEI00R, AR, REE30R, JLEE30R, QERENERTH
% (LEEis) . SREMEEESSIAERETHR, OFPT: fEstellantisER T D5
TEFIMEIGUrUN T, Cl0EEIESRSOPHIAERRINER, AMSED PRI hHESE; B10%E
A FE=SEETHEE L, QNN FIFAEEREREEE, StellantisERRERR
L CEmEERiE, ATHB0NES=SEIEET, BOSTEHIERIAERT. 2027EELE,
A ERE BRI T IR smAiE, ATt E =S aEr, OpE: CikestellantisERE
PRI Rl T/ {ERREA A TE e, SReEsh DB O AT, HHITF20274
TEEFRIENET

> ER: EEEO, MRSHMERSA, 26EHO8IF HEE2HH,

F]: RASOEDEELOBRICE ()
2025Q1 2025Q2

Q2i5tL

2026Q2 Q2[FLE

2025Q4 2026Q1

2025Q3

Fig 1 1 2 3 4 6
=7 11 14 16 18 25 32 BB 0%
1t 1 2 2 3 4 5 e (I 15%
L EAY] 4 6 7 5 10 13 Bo4% [N 28%
—is 1 1 1 2 1 2 B 32
ERIGE 20 24 23 34 31 46 [IMss% | 46%
=t 25 29 38 40 39 54  |MM8s% W 39%
/NS 1 1 1 2 1 2 . BRI EEZ
FikEit 113 135 151 174 182 243 [ 79% 33%
TN, 3 4 4 4 6 7 B 1% 11%
Kz 12 9 10 11 11 15 W 62% 34%
5 17 22 22 24 27 34 B 56% 26%
K5 8 11 14 17 13 16 B 47% 25%
5 2 2 3 3 4 4 B 244% -17%

T BOBEORNRES, TR ATALEEES
HIERR: RES, FRESHRN 22



H:'.I:Imur'J ZRHE 2

IRmUEF

S00CHOW SECURITIES

¢ IHBXEE
NEH R
ZHIXIa,

{I ]

*x: BXSEOSFBAESXIFTR ()

FIREMEESH. MR—HIZBCRITEIRISURE T, HORESFMAbRE
EU&%E’HI‘JHW:L’.YTFI'% HATHRIBEIRINE, WM+ REAREEL RS

2025Q1  2025Q2  2025Q3  2025Q4  2026Q1  2026Q2 Q2FLL Q2iREL
BB 95 7.6 17.0 21.6 18.8 24.6
At 1.9 1.8 13 2.9 2.5 4.2
REM 5.1 7.2 7.7 6.6 7.0 15.9
IEM 3.1 4.0 5.4 6.2 5.9 8.7
B 20.3 24.1 29.2 27.3 35.2 46.2
HE 5.0 8.1 8.5 10.5 10.9 14.2
M 20.9 29.6 343 354 30.5 48.4
S 24.3 326 29.2 44.5 37.8 51.8 59% W 37%
JREAAE 3.3 43 5.7 7.3 4.2 6.5 49% 55%
chill 6.7 8.6 1.7 15.2 9.0 12.5 46% W 39%
iz 30.0 36.3 42.2 49.9 34.2 26.8 26% N -22%

YRR BREE, RRUESHRT
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HELLE: THRMRIE DEEEl=h

¢ 2026Q2: Q2ZHELTRLLFRIMIEE, SERXWKE., HPELLERIBENZERHZEFK (A10/D19%5THR)
/BT (ES8/L80ZSEN) ;| AR ENEL IS RRE/LIHEE,

E: FEBEARFMBHELS (W)

| 1= L2115 S EE - I

1= ) Q4 D26Q) D26Q) U = 0 ) Q4 026Q D26Q) 0 = )
[ 872 587 668 -4% 4% 633 406 447 -20% 0%
FhatE 494 273 406 h3% % 374 179 273 1-7% %
SHRRL (EM) 25 21 25 BB% 9% 19 11 13 -3% 12%
INESTE 15 8 10 B7% % 14 8 10 %
MBS 12 6 10 0% 10 5 8
%ﬁﬂng%;: 12 8 11 mY% % 12 9 11 %
1818 11 10 10 I-11% 3% 11 9 10 4%
BHISE 20 11 25 - 84% 15 8 18
RS 15 7 9 B-15% % 16 7 9 j-14 2%
SESE 75 57 66 1% 7% 35 23 21 -8%
KIS 40 27 31 1% 7% 20 13 13 B-22% -2%
e R e R e R R T A
= | ;1 7 7 - % % - (] (s]
K&®iS 85 56 56 F-M% 1%
K&8¥+ 72 46 46 -14% 1% 33 23 30 7% %
KZEs 5 4 3 B-35% -18% 2 2 1 -54% -29%
SER 54 38 39 3%
r”%;.%z:aa 13 4 3 j540/ 9 5 4 B -48% -15%
YSEM 21 17 18 0% 20 16 17 -15% 8%
[ StEH 9 9 7 | -6% 6 5 4 -35% 11%
SRR 11 7 11 75% 8 5 6 -18% %
J:i’-iélég:lhi%z 131 97 107 -3% L : :
EEAR 27 19 15 B -44% 25 22 17 -39% -24%
H5ER 15 12 11 - B-19% 13 11 9 -29% 19%
5RAE 29 23 32 ] 7 12 7 9 % 2%
sEARE 46 33 35 I-12% 27 11 15 B-23% %

HIESER: TES, 38K, A, REEEMI 24



ASP: RAE&HOHEGLLRFHETNASPRIEL ETT | 2ksatEs

¢ EBPMSZHELRASPERLLLTT. B UFER: ORAETEE: B2025F6EERAGHELUER, EEES
RSN AMEXITES]; @i0: HOEEAL T, SINEREMIKEFEREEZESTER, OBELABRE
UG 26 FARIEFENAIZE B TLAIRERI T+ NG, RIERD/NETHE.

¢ 26Q2ASPIRELTFRRIIEREEN: OFHDH: MIHESLLFEL-20pct, MEIHE SR, @LLIE#: KLY
TEEEEREELLETHEE T (26Q1HOSEEEIX46%)

£ ERELEEHM (57)
w50 MORE LR

LR

40.0

35.

o

30.

o

25.

o

20.

o

15.

o

10.

o

5.

o

‘ |l:lﬂ='i | | | | | |||

INBIRZE EERE FHSRE eyl RG] KRS FHRE SRR E TiREHRA KZ5E LiREHRA
m2024Q1 m2024Q2 m2024Q3 1 2024Q4 m2025Q1 m2025Q2 m2025Q3 m2025Q4 m2026Q1 m2026Q2

AR KRN ERNSEENIEEERE BT R0 RISREEN; HARAIETS EREEIE.
COMERE: BAFNE, mRESMEF 08

0.

o



L8N : 262882 [FHFHNSETR [ h 72

¢ FRELE FFFEMEEMEFB25Q4FE, WEEBFZEN—EED, (B26QETFE/MREEFNHEE
8. 1) 18: ARKNBEEE2025/9FF, #ZE2026/8/213K1E/014.3%., 2) BKEE: ARHKNELE
2025/10FF/5, #ZE2026/8/213K1E/109%. 3) #H: AEEKNERAE2025/8F/F, #ZE2026/8/215KiE
7945.8%, 4) =fi: DEIKMNEIE2025/97F/F, #1-2026/8/185K1E/9333.8%.

Zl. 12 (=] Z] - 1= I
B: KiIG&HhintE(A00)FEn BE: FEMEEisw
30,000.00
50
N
25,000.00 40
30
20,000.00
20
15,000.00 10
10'00000 0 FFFFFFFFFFFFFFFFFFF
NG NZ NZ NG NG NG NG R N
Q\ N N Q\ QY] m < [Te) O N~ 0 [2)) o — (V] — AN M < N O N~ [o0)
& N Y o Q¥ & o O O T T N R - V- - Bv- Y- SRV )
0y Y 0y > DY DY Y a3 388333 a8l 888 38 3 3 8
=] : 4%, 99.5% 12 ; -
ﬁﬁ@ﬁ(%iﬂ’a—&, O,EF ):Ft":”ﬁ' =R LMEiﬁlmﬁgﬁ%m
70
16,000.00
60
14,000.00
50 12,000.00
40 10,000.00
30 8,000.00
6,000.00
20
4,000.00
10 2,000.00
0 0.00
S N N N S S S N Q N Q Q N N
S R " o o o o S R A} o o . .
¥ Q3 % Qv V Q Qv % 2 V v YV % QU
> D% > > > > Y DY DY DY DY DY DY Y

HEESEIR: Wind, RRIESHRT



EFREEE: EiFkinimEmn, HORMsE [ h 72

¢ 26Q1EBFIETEALLTE, EEHQUHERILTBRE, (BEFI=RFFRIMFFRIIOME, RLLMSE
=R, ERAFRPEHRNENDRTERIR (BLELEBRITERE) JULMREEBHREETIE (Z8F
) QUNEHELGIEZERRINTE (H55H) , mERkREEEREER (E) .

¢ 26Q2FFIEETENLLNE, RUFEAOQAEESEIALLNE, MIRANER (ZHEE) | OORE
FREFEZE (ZHED) . BERSELQUEMEHLIFIEER, B/ FEFNERNYBR=ERER
W (FSH/ LSER) .

= BERELFEHE (%)
35% MotHENLERELETE;

A EDIEH

30%

25%
QUEMEFHLLFIHIE.
LiRFEEER R

FHIISE,

20

R

15

R

10

R

5

R

[ |
MNESE  EBRRE  TRSE OB teid  KESE SARE FRSE TS IZI K&iSE LiR&H } ~’é LHESE

0

R

-5%
-10%
B 2024Q1 2024Q2 m2024Q3 m2024Q4 m2025Q1 m2025Q2 m2025Q3 m2025Q4 m2026Q1 m2026Q2

it BRIRIEATIERERR
HIERIR: BSRFAE, RRIBSHRAT 27



BAERILR: RIEHE LT DERMIRSMER S 2k

R 26025 CIANARFLMALTT, EENFI SR, TBRAGE: HORMNRGSERS L%
RPN T SREEN, 260288 E DA AT, PERERLEEFENER
QEBHSE/TRSES, e SRS SR E LS.

x: ERFHIRZERZRE%

150 tHEFIALL KIS
° Lk, SWHRH,
HHENER
30%
25%
260Q2#EL
20% higahE D
15%
10%
0%
BERE FWRE M1 KIS 4E EFEE FRE TR&ER K&5E E5EHR LESE

m2024Q1 2024Q2 2024Q3 m2024Q4 12025Q1 m2025Q2 2025Q3 m2025Q4 12026Q1 m2026Q2

i*: T’\”J?&s&%ﬁﬁﬁmﬂﬁ%EI’JE/\QJE—WLE{’E“EEﬁHi
BIERE: SATAE, REIESHIH 28



LT 2602 ARHFAHE DEEEl=h

& 25QAFEHIEE, WE/MTTFHE, CRigmTEyx B SRLEI100EZHSBRARD
SFEERETEEIE, 2025/9/30E7T//T/10057 O
S ARMSEI/7.1055/8.3351/8.64; 2025/12/31 1200
Ex /KT /10 BRARTBS A
7.0288/8.2355/8.86, ARMMAHREZ(E2.5%, XJ

ZE50/BRTHHE1.1%/1.2%., 8.00
¢ 26Q2JEtHETF26/3/31 AR RET/ERTTFHE, =2 60
FEEZ(E. 400
'\Q\ \0'\ \0'\ '0'\ \,0'\ '\0'\ '\Q\
Q Q h Q Q Q
T T
B: hEfhExrRARD Bl: fhaff:ErcRARD
74 90
7.2
70 8.5
6.8 8.0
6.6
6.4 7>
6.2
7.0
6.0
58 6.5
Q"], Q"), '6]/ /Q’], 61/ 61/ Qq’
v N4 3 v 3 ,Qq’ NG Q,\,Qq’ Q\Qq’ Q’Q \9\ 'UQ\ %Q 5 (’)Q (09\
U R A LU A

HEESEIR: Wind, RRIESHRT



LR ARMIHEFRRZSICRIRE [ h 72

B: EREiRFEMsSEREILE

¢ 26Q2JEtRE:F26/3/31 AR RETT/BRTHE,
F26Q2iC IR, WESEHFERFEEER
AaEzE, E—FMEKE: QBIEHIRELT

2.0%

1.0%

PR IER SRRk

EFEWH(} 0.0% I I [ || II _ II -
n | | [ |
I2025 ZIZS 2025Q3 20251" 2026Q1  2026Q
-1.0% ﬁﬁﬁk
-2.0%
-3.0%
-4.0%
L E-yaki] oA B _S&EH mitSES
LESE B KIRSE [ Y awaiSi BRKTSE
E: ERERLCIRSAZTT
2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2
AL -0.2 0.1 -0.3 -1.
[14)13: 19. 12. -38 - -20.5
KIS 10. 6. 1.4 0.
[TRER 3. 1. -1. 4.
K&5E 10. 10 2. 1.1 5%
HsER 7. 19. -3 38
THESE 2. 0. 0.8 0.2

T TR I RIEN 55 22 /A RN/ R 22 A TR T &

HYERR: BRENE, wind, RERUESHRAT
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FRFELLE: BEFFIRIES [ h 72

¢ HOREERROETZE. FERFSFEBTISN, OET: OFREEEESRA—EIEERITE
Eat. QLORHZRLBRAISZE, Us/SH)/ 55961, HOBEKR, Wih7EoERNSESD, 85
TBEREENSTERN. HIFTEERTERNNS. REFMEAIERERIE, BAKEETFTEN. GICR
FIEFER, SERINCHORXEEESEEER], HIHB26Q2 R RARIAL26QTH—EY K,
MAEERRZ, MUABRRTZATRECEMNZICRRAFINE. HIMREE + fFiEc Rk R m{E26Q2
FMAgEABRE, SBHEEQUEMFHAFIEE.

¢ I ATIEEMIBRSZ, BIMETERESFINIIBIEEEEIEZR.

Bl: E5FEHESF (BT) Bl: ESERHESF (B5T)
3.0 LESE T 55EH NS E 1L5ES FWRE
EE 03 .
20 SR AEBIRIY THE e -
i SRS -
. & BRsEHTE K u (1.7) &
(3.7) AR L/ Tk
0.0 Ilillﬂlillhllhh_“L- m I *,u‘ﬁﬁﬁk
W SR e s bl ke mam mek (>7)
(1.0)
~ 7.7)
2.0) 9.7)
MOtH=EHELT
30 B/RERS/H (1)
B
H2024Q1 2024Q2 m2024Q3 = Zoggb;EﬁZOZSQ'I W 2024Q1 2024Q2 m2024Q3 W 2024Q4 m2025Q1
®2025Q2  m2025Q3 2025Q4  m2026Q1  m2026Q2 W2025Q2  mW2025Q3 2025Q4  m2026Q1 W2026Q2

xR AR T AR IR 65. 76 %RILLIEE F &R, | iaER RS SE DREFBRE ST EISNRE Sl BtEEER
WRERZESR)) . EEASEThIYANSREFEFEE. DAECRERFIYAIAUIE.

HERR: BRaENE, RRIUESHRAT 31



[)) 5 i3

S00CHOW SECURITIES

Bl: 2026Q2EREFEHERFIZ%

10.0%

- I I
0.0% I

L
-5.0%
-10.0%
-15.0%

-20.0%
FimaE  SMEE A KEisE  K&RSE TESE BEESE  ERE ALl tsksE TREHE
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SER(HRIR2026 QBT (LIS B 5 Tk SaITE ) Azt or

¢ ERBRIGRAETIL2026Q2F~ERILLHPE. KUK, ERBRNFRAETI2026Q2LI~E674.54 5%,
FILCm2.44%, REEIERK17.50%; 2026Q1LI~E574.06 548, RECRE9.08%, IRELm35.38%,

¢ HATHHRR2026 QQEWRRILIINER, STHBRAFETIFEFRISHRBEYS. 2026Q28HFFERHRIR
513983.36127T, [ELLIEI<3.98%, IALL1EI<6.09%; 2026Q1EW3754.69127TC, AELRI7.35%, ke
AL RIS N R NIRRT BT, B E8XHEYR,

Bl: BRkYGRBEFESE (Bif) Bl: R SEMHRIREESWGCS ({27T)

1000 - 5000 ~

900 | 4500 F

800 F 4000

700 F 3500 F

600 | 3000

500 F 2500 F

400 | 2000 F

300 F 1500

200 1000 f

100 F 500 F

0 0 o~ ™M=t (o I o s T (oY o - o od
— 0 ™M — ™M — 0 ™M — — =y =y py
SR EIIIIRIRIRRR NNNNSSSSNSSNS SN




INEREAIR: [EREHIR2026Q2[ELL R = Lk () 55187

0 FEUNE: 2026Q2191NEILLEE Lk, 2026Q25E5E1911124246.67T/M, [E/IREESBI+20.24%/+1.01%;
PELIRSI13384.950/1E, FE/FREEDBI+4.70%/+3.74%; BERMEISMN9770.55T/1E, FE/ARELH B
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VRIS BEMEEAKRIELIT, E/EXRRARHICETT
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S00CHOW SECURITIES

¢ 2026Q2iBEMHEAIELIT. FEHOSREENIEN
M4B3H1184.70AFE6H26H1710.47, kig44.38%;
Q2IY{EIREL+19.49%.,

¢ EX/BRRARDICEHETT. ST ARDHEMN
M3IHBXR6.9190FZE6HXK6.811, [FIE1.57%; RXITH
AEMMN7.93008=7.767, BEIE2.06%. 25Q2iC5HE
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SZIEKIESH N NS N

B: ExRARBHRE;

740

710

6.80

6.50

6.20 1 1 | 1 1 1 1 1 1 1 | 1 1
+ ¥ ¥ ¥ F ¥ ¥ T ¥ T ¥ X X
S S & S e e ee s e Se
— W — s OO &N M~ NN n O MmO O — W
?@IT I IYLT I TP
— — -— od ol M ™M (48] <t <t w Vg O W
[ I . VA . N N AR . N A o AN N N N A o\ A o, N I o A o N I oY I V|
o O O O O O O O oo o O O o o
[ I oV A o A o N A o N A o A o N B N A o A o N & U oY I oV I oV |

HUESKE: Wind, REIESHARET

9.0
8.5
8.0
7.5
7.0
6.5
6.0

4000
3500 r
3000 r
2500 r

2000

1500 r
1000
500 -

B: PELASEEENIES

1 1 1 1 1 1 1 1 1 1 1 1 1

O O 0 O O 0 O W ©© Q0 0 ©Q @

Q99 22 Qe Q9 QI

- (o) — <t o [aN] N~ (V] [Tg o ™M o] — O

? T IIIIYIPTIIT I

— — — o N m ™ o < < wn LN O O

[aV] Al (o] (o] [} al (o] (o} (oY} Al (o] (o] (o] [}

o O O O O O O O o o O o o O

Al Al [oV] QY] [a\} [a\] [q\] [V} [V} Al [eV] [oV] e\ [V}

B: xR ARDHRER
1 1 1 1 1 1 1 1 1 I 1 1 1

g ¥ 9§ 8 § § & ¥ & S 8§ & S 9=
LI IIII T I
- O = < OO N MM N NN O M 0 — WO
P T IIPIIII T TR
[N A . IR N IR . R N IR . I N IR o I N IR N B N B N | oA
o O O O O O O O o o O O O o
(o AN o IR oN IR oV I oN IR o I o N IR o N AN o N I oV NN oV I o | N N

(98]
(@)



RIS EtRGr: SSTULERFIPHRIVETE

9

IRmUEF

S00CHOW SECURITIES

* SBIRIR2026QERILRIFLLII TR, EREHHE, SERR2026Q2TMERE17.91%, F/FALSH-
0.88/-0.82pct (2025Q2/2026Q14581518.79%/18.74%) , TERA. BAMESEMEHNMERILLAIE LK
B RATEL,

¢ SEIRR2026Q2FFSHIEFLLAE, FLBFEE, HFSFEAE, 2026Q25TRRIIREFIES
5.19%, R/ARECSSEI-1.01/-0.17pct; |3E:SRIE206.721Z75, BH-12.95%, HREL+2.63%, IAEHSHIZRE
WISEA T ERIZISE, TERMSHRME (CRR%K) Rt LR
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7%

6%

5%

a% |

3% |

2%

1% |

0%

j52]
E:

SERRPFEABIRFRER

2023Q1

2023Q2

2023Q3

2023Q4

2024Q1

2024Q2

2024Q3

2024Q4

2025Q1

2025Q2

2025Q3

2025Q4

2026Q1

2026Q2

37



IRIRMSatRS: BRERRELL LT, CRIRREZOER () 55187

¢ ST:RR2026Q2HAAZAERL EF. IRELTRE. 2026Q2HAIE1ZAZ911.68%, /AR 51+0.77/-
0.72pct; HE/EIR/A/MEEBERSBIN1.93%/4.59%/4.29%/0.87%, EELSEI-0.41/-
0.02/+0.15/+1.04pct,
¢ EEXRLETRESHAMSESER (CRIRK) IKEh. 2026Q21REkN15325E34.78(Z7T, 2025Q279-6.491Z7T
(AR EHRC ) | BSEA41{Z7T; 2026Q2 AR UETT/ETH s HE, HORSIRHENT]
BRFIALIRE, BIER26QUSHIOER,; HE/SEREFRENENLN NEEFENL.
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2.1 BeltEEMY: BRIMIREE, LisStHhmilEkAES%




2025 ESBEUL SIS R ) Azt or

¢ 2025FHIESEHEGISTRIRESFE, BIRETAR, RiNHEMNOZER, #83F2026/8/24, #Eiz
BHELISS-28.4%. ARRERMLISS-11.7%, FEESESEME (FBR) +16.2%.

N

El: 2025F{)ESHREMISFESHHIRNER (8E2026/8/24, THEIN)
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BN IRMSERLLER: MRREBARSE () 21827

26Q25:26H1 B ER25REGEIFSTRA: 17RIFE26Q2BZTFLHIE, SRIUNEPIR.

BFRASTNFRIRE: 1) BN, TERS. B, RERS. XK. NSE1T.

SOERAT, 2) BEAIRRL, &

HERIBINEARFFHEERREIALNTT; 3) LEMEE, S5vme. FLREA. hESH. RERE. EERE, 4) X

HRE, HE5E. K410, HHEF. RGO, EFRG.

FPIREASRIFRIEEBIMINISIE (BEEESIENABABRRW, EIDBEHFEK) | EHBT/AEES/ERNT/

M tHas/ BB E FRESsE/Momenta/itBEL&H128 AREL 5B

+140.70%/+96.97%/+9.00%/+3.86%/+187.31%/+75.93%/+32.90%, BEFFRLLLIHE; ZiEEEZWRELL-

17.26%, BEFZH1.70%EFZE18.90%, FHKILEF,

E: 26Q2 HEe S IGRIMIER (HHAEFERLLED, MAZIIARLE, SBXNALHE
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HERR: A7

EFERLEER (pet)

A AE26Q2 BFORF (AR 13 R-HEBFIRNNS/SOR/RE/FR) ; 6B 26H1 $EEOR, HEMBFAIEELLE. %*2026-08-31 ¥4/ RZRF/Momenta FRERILETE R

&, RE e, RIRIESHRAT

EHEBLL TR (pet)

%, BRNGE, EE: WS bEB_26Q2.xlsx / RIMEZER
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BN ERIVRITE: S EFFIZRFEGEA () 55187

= KA 2ABMSEFIRMHSRLLISE, BITRSEMR 11 K 10 FFIRFELRR. ERAIFHRY 25 RIFHPR, 64% RHAEFFIZRE
26Q2 (MNAHEEENEY 26H1) EILLIRIFIRF, 60% RIXBITBFIZERELSEIMRF, 48% AT ZRAZFFLLEM T,

B EFRFETIMEANARE: SooilfT. N\2EfT. FBEE, BEZHEE. EEANTERAZAEERTR, WEHT. ARG, 8
BAEERAEFERET, TENY. ZEE%. AERENEARSERRWY. FEPREARRE, RERE. Mits. 9MB7F
BB A28 A E T EREIFEEN.

B OFFEETIEN 9 R, SE5EE. PRGN, EEBRAIAEFSEANEERE, EENEEE—FEF =AM SFRTEORN, £
FER +1.68pct BEFZETEAL 7.15pct, HEX +0.96pct, TR/l FEEPEICRERE,; MomentaZRl-845pcteEBH_EHRILICIRE
iMERL, fEEESLNNE.

m [FEBZE: ARSERIER = AFR-AZRR + IFLERE (B4LIR) . 25N REAIHERID 1 pctiVB 163, HehithFsk,
Momenta AFFElE—R B, Efe87l.,

& AESHfE mm AEFE BRARRR (WA ) FEEHRE
EHEE (£ pot) BR&5 (YHMAETFRE )
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El: S#E 26Q2 5%
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=] . = 4 = BHEE (i pct)
' RHE 26H1 *?E!E@EQSQWHQ o - - n BRET|— (HIRIETRE) BREH " FME—REHELS
'{2 & THASFIE mm EFESR AERMR JHRERE 250 .
= 20 - 7.3 @ 22525 500 - & 51815
& 200 -
g " +10.2 250 -
- 150 - +0.6 +165
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() 5557

SHSth: FPGEESE, FmlEEEIIEIKIER

B TEEPEHESWIERE. 26Q2ER/ASEMRL//IK/FinHEER D
tv5>81-23.63%/-43.69%.

B REEIMNG: 1) BEFI26QRQMANRERR, Shh/SHEISNEEIEIKERTRE,; 2) FREF26QINIERIBEEMR, g2
FEREFT— R ERESTT R EMIEEF beta 3) EEFEEIELL+7.05%, ZH/SHIE(EFRE Eij/qJTa'ﬁ%’j]E
FETE; 4) PYRIDEWRELE-9.36%, FEZFFNE/ LASAREENEIER,; 5) BIR=zxR26H1EKE, B2k
/Momenta/# &= RIS EI+187.31%/+75.93%/+32.90%, ZHFEHEIROR. B5IFE T,

*: ERESTNEIEIRERZUEFEEEN (26Q2)

B+49.41%/+32.77%/+26.98%/+17.93%, K&/ ESANRE

ARG - %?E A&
I N 7 7 7T T T T
[t il 102.21 +1.0% +29.4%
=1 Eﬁa 9.29 11.11 9.32 10.92 9.51 9.83 -11.5% +3.4%
FRSE bt} 60.01 61.38 71.58 76.80 58.18 72.38 +17.9% +24.4%
=HSE bt} 70.38 70.54 76.10 85.44 70.94 70.87 +0.5% -0.1%
EIRSRE fzx 24.89 28.22 34.80 42,57 30.96 38.27 +35.6% +23.6%
KibsE Pt 20.68 26.67 3134 35.46 2211 26.97 +1.1% +22.0%
KRAE ot 44,64 39.33 45,96 49.71 32.87 30.03 -23.6% -8.6%
FaE Pt} 60.01 61.38 71.58 76.80 58.18 72.38 +17.9% +24.4%
ERaE Fif 70.38 70.54 76.10 85.44 70.94 70.87 +0.5% 0.1%
O F 4.53 10.70 12.40 15.41 7.02 9.09 -15.1% +29.4%
RIER Z7w 19.05 20.45 20.98 27.00 22.40 24.44 +19.5% 49.1%
= Pt ] 9.29 11.11 9.32 10.92 9,51 9.83 -11.5% +3.4%
FRSE A 4.20 721 8.67 12.48 8.35 10.77 +49.4% +29.0%
{8557 Zm 26.38 25.26 31.93 36.57 26.74 35.98 +42.4% +34.5%
FAE ot ] 60,01 61.38 71.58 76.80 58.18 72.38 +17.9% +24.4%
ESE bt} 70.38 70.54 76.10 85.44 70.94 70.87 +0.5% -0.1%
Facin ] fZ7 15.43 20.87 22.09 26.52 16.34 18.92 -9.4% +15.8%
ERAAR Pt} 22.82 26.40 26.03 27.16 18.99 14.87 -43.7% 21.1%
$FERRL bt ] 17.28 19.17 24.19 24.54 21.34 25.46 +32.8% +19.3%
E-val iy it 453 10.70 12.40 15.41 7.02 9.09 -15.1% +29.4%

R - FEEOF (K2026-08-31 =RAPHAIELHER)
I 7V 0V S I N S ] S . r S 0] S ;) A

IHFLEMIEA fz7 15.67 21,91 20.55 +32.9%
bl Pt} 20.39 20.24 19.35 5.1%
[Aqi:] Palii] 211.33 243.22 177.74 -15.9%

REREEE fzx 253 5.69 7.27 +187.3%
EHEESE Fif 121.39 148.38 130.56 +71.6%

Momenta Z7 9.11 15.02 16.02 +75.9%
tEEE pat] 211.33 243.22 177.74 -15.9%

A REHT=EA (27

» BPIT=HAWHE (B, BCRAE CAR+MPY+SUV)

e/ MEZRF/ Momenta JTERFEIROR. TRER, WEH|T
L 26H1 bk +32.99 BASEFIOR (D-Robotics 2026-03-31 1k &3, 25H1 EFUSMA 15.46 1Z78) , S5%MA 2025H1 5 15.67 {Z7TFEH, # 12026H1+2025H1-1) SEEFIFS.

TR, HEFEEFHEBEATAEEn.



EF=: ARRLLUIBEED, HEXSEEMNE () 21827

B 26HT1EIRR R RITHPIRBRERLLE., E2 S/ IIEBT/FEEE /SO TRt D5
+15.21/+10.18/+9.28/+5.95pctigAEZE; Momenta/tFE&AN A/ NS E1T/MitHES/EigHITREE DB
+1.43/+0.63/+0.59/+0.40/+0.30pct/MENRE,; RER/ EEBEREIFELLSDBI-2.54/-4.15pctBFIERE.

B 26Q2 ABRE R BEMEERIZRLLRBEESD. WHEMME., 125N EEEENTER,. (RERES. EERE. (A5F
%, [k Bl+19.28/+2.33/+1.68/+0.27pct; H\tlsafzimﬁrkit%, =R POR/ LEPRE B/ RERIFIALL D5
+0.85/+0.55/+0.72pct,

B EFEMRREBEAZENTOHZECHENE, KIEmT K2RRES,: RNNEEIRLLERSUMNENKR, MBRRED
FRRFHER, BEBERGTRNM D~ REEHRKED.

BE: ExESTNEHNEREWER (BIR/RIRDEEFRE, ARARER)

i auzsn auzsvon L avzonia Lownn Qi ni | zsaen | 2sasn | asain | 2sarn | 2sazn o s

LN A 65.4% 64.0% 66.0% +0.63 HEESE 11.9% 12.6% 13.5% 12.1% 11.7% -0.18
BT HEE 24.8% 48.2% 40.0% +15.21 EETER 20.2% 18.5% 17.7% 18.6% 19.4% -0.71 +0.85
it tts 11.5% 11.3% 12.0% +0.40 $5PHEER 19.5% 18.9% 17.2% 16.5% 17.1% -2.43 +0.55
NSET 16.3% 15.4% 16.9% +0.59 Z4iEiE 24.6% 22.1% 24.5% 16.3% 16.0% -8.68 -0.32
TN 30.6% 30.1% 36.5% +5.95 hESH 45.2% 47.5% 45.5% 46.0% 44.4% -0.81 -1.58
WEHET 2.2% 16.4% 12.4% +10.18 {RIERMR 20.5% 21.3% 19.8% 22.1% 22.8% +2.33 +0.72
EiRdT 8.4% 10.2% 9.0% +0.30 {245F 19.2% 20.5% 20.4% 19.4% 19.5% +0.27 +0.03
RERE 42.2% 41.5% 39.7% -2.54 i 18.4% 18.6% 18.3% 17.7% 17.8% -0.58 +0.14
iEREEEe 25.9% 26.9% 21.8% -4.15 Habiniidhs ] 16.6% 15.4% 11.6% 12.5% 10.7% -5.94 -1.81
FnEs 17.1% 25.1% 26.4% +9.28 FERME 8.3% 5.5% 16.9% 24.9% 27.6% +19.28 +2.71
Momenta 71.8% 71.4% 73.2% +1.43 fElEd e 38.5% 37.9% 37.0% 37.4% 40.2% +1.68 +2.79
B3R5 19.6% 19.9% 20.0% 19.3% 18.2% -1.44 -1.14

HIERR: ATIAE, REIEAHRA 44



A= KILEEDE, CRAAEEZNER () 55187

= 26H1EBITRERT 1 RIFHRIRBAERAZRLLTRE, FESHFUIANETERIIUESEE, HEPpRZHMERE/ T/ 38
fIEILL5-216.07/-184.48/-154.40pctif R EE.

® 26Q2 ARRERREMTEMEZERRIRLLIAREIE. 12/ \FIL T, K55/ FER/ERARIALD5-5.41/-4.99/-
3.27pct; FERKRZERZF28.17%, B LE1T16.58pct, EENERRMIAKIRNIIARFRE, BENFHATEERIARDIHETHRAY

ICRIRRGTAS ANENMSERBFRER (25 T—R)

B: ExESITR26QHAEZAFEENER

" R/mR | 2025w1 | 2025h28 | 20261 | zonmtepe QAR | 2502A | 25034 | 25Q4A | 2601 | 26Q2A [zscamitpezoommoe

HIELEMEEA 183.8% 165.7% 167.3% -16.51 ST 8.5% 9.1% 8.8% 9.6% 9.3% +0.77 -0.30
BETRE6E 332.1% 169.3% 116.0% -216.07 TR 11.3% 12.0% 8.7% 12.5% 9.3% -2.00 -3.27
It 7.5% 8.5% 10.6% +3.12 HEPASER] 12.2% 11.4% 10.4% 12.8% 11.0% -1.20 -1.83
=F = 347.4% 278.4% 193.0% -154.40 Z451EiE 22.1% 23.4% 14.7% 34.1% 28.7% +6.68 -5.41
STHEIT 478.0% 227.7% 293.5% -184.48 FESH 16.8% 20.2% 21.2% 18.5% 16.2% -0.55 -2.26
WEHET 10.6% 21.1% 15.6% +5.01 {REERS 16.2% 16.6% 15.3% 15.9% 17.0% +0.77 +1.01
Higds 14.9% 11.3% 12.8% -2.19 {845F 8.8% 8.4% 7.9% 10.0% 8.9% +0.03 -1.17
RER 48.2% 38.1% 35.8% -12.39 19RtRF 13.6% 14.6% 13.9% 13.9% 14.6% +1.09 +0.79
EEEREY 56.7% 431% 50.4% -6.28 Pab k] 6.7% 7.5% 8.6% 9.9% 9.9% +3.22 +0.07
FHEs 96.9% 126.5% 44.2% -52.71 TR 11.6% 13.7% 16.5% 33.2% 28.2% +16.58 -4.99
Momenta 138.8% 82.2% 99.4% -39.34 S 9.6% 14.2% 15.8% 18.2% 16.8% +7.15 -1.41

EFR5n 8.9% 8.5% 8.1% 9.4% 9.9% +0.98 +0.53

HIERR: ATIAE, REIEAHRA 45



iL5R: ARDHHESHAXSQARRIACRERX, SBIMNMINGE

EES

[)) 5 i3

S00CHOW SECURITIES

m 26HTIL5uREs: 1) 14BN 2RIALGaRee, BT 12.33127c, 25H10/8i10.28125t, RILEIB22.6112
5T, 2) REEWKNGE, EERIE3.65%, RHEK1.82%, TERHR0.59%, (RERIHZ0.51%=E8), MEPaR-0.11%.
RESHT-0.03%M B RS rlEs; 3) WEIRIE26H L 5R%8.03(Z5T, 25HTHIE86.02(Z7T, FIEBEH14.04(Z3T,
ST EFIEE-18.60%0EE, FEHBERZERELL+1.68pct,

w EEEE: 1) PIEEEIMINSTEATIUERE, RSB O7ZTRE . HEIN0.24%, RHBIALEN
SR, SELANA1.82%; 2) 12RESCSMERSENIRG, RISCRENTNTZEEN; 3) EATHSHOAN

FEASITEL,

 CRRESEARSEEN: BEFERESHEHNCENGTETIR. LREERESNEEEFRAME, SKE
EERRAZAME, (NCRIETFEFRE, FHBHERNE.

El: SEaetTaHE26H1CRIRHSFFRMEICERIGEELR

EE LB - 26H1 SCHIAR SRS

e IEE=I0 R AT BB S e SRR R 1 S, AT A R ——AT A TR 28 2 T AN SO B AR B A oA 2R A U

A
EERE
BT

R
TERE
AR

R
EFR 1D
2i61EE
AL AR 17
]
PR
HEAH
WIEARL

-60000

-40000

-20000

W +2,021

W+1,722
§+1,104
+1,034
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65

-1,642 1

0 20000 40000
I, E#=iLH#R%

60000

+80,263

. 26H1

80000

25H1

-0.03%

0.11%

100000

HUERIR: BRER026FFFIRUSERMIERITERIREBRET, iFinD, RIIUESHRAT

FWMEE x ¥FREROCRNRERS N

+3.65%
+0.24%
+0.28%

+0.03%

+0.04%

0

+0.

+0.59%

+0.51%

32%

+0.25%

+0.42%
+0.37%

1

+1.82%

O BANLTETR
@ FEWCRN L TFREE
@ AERERCELRS
O ABTER MARNEAE

2 3 4

26H1 SCRIALE « FLWA (%)

5500 55 B e I S as AR R — B .
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RFUER: BIREAR1050GNE, ARRIALLIERIE/\R () 55187

B 26H1/8AZRER1 1REHTIRAR10RAFEFIERLLIRF, I +518.15pct, ! z}ﬁ+225.25pcts A1 T+168.09pct,
INSEIT+114.72pct, FBEEE+97.38pct/ERT (LS L 2 AHSRERBEEENST) ; RERHDSFIRS.77%, B
+3.61pctiELRR, MiitH453.68%. +0.85pct, Momenta[ELl-845.45pcthE— g, %Lﬁiauﬁtf‘&ﬂﬁiﬁﬁﬁﬁz, NON-IFRS
§FZ2-0.88%. [ELL+44.79pct,

B 26Q2 ARRIENSFIZERLLARINE. IRELNEEEA/\R. EFFAR9.32%, F/FRLbo5I+1.16/+2.21pct; (RIERIE7.87%, H
Eb+5. 93pct'5'$¢$§"§jt; FERHE1.09%, REL+O. 62pct, 26H1IFEHEFERIEL+151%; (EfEHEE19.54%, [Eb-4.51pct, £E
Lo, &85, IPEROBINERE.

B RREBFNTIZREEAK, KibEEREEERETEI, BIIASBAESRIGESHIA, BREEEEEINRTHER
METBESERIRICINSEHE. _

E: ESEEIR026Q2)3F8FIETLIER

"/l | 2025W1A | 2025H2A | 2026HTA [zowmepe A | 2502A | 2503 | 25Q4A | 2601 | 2602A escamtpezsaasitpe

HELEMEEA -3340%  -238.9% 184.2% +518.15 S E 3.6% 3.9% 47% 3.1% 3.2% -0.44 +0.11
BZhEee -301.5%  -116.3% -76.2% +225.25 et il 8.2% 7.3% 6.5% 7.1% 9.3% +1.16 +2.21
ity 2.8% 1.6% 3.7% +0.85 HEPREER] 6.6% 6.3% 5.2% 5.4% 6.2% -0.43 +0.80
NSET -271.2% -69.4% -156.5%  +114.72 Z4EiEiE 2.1% 0.8% 7.4% -152%  -14.1% -16.17 +1.07
GEENTT -396.5%  -178.0%  -2284%  +168.09 FESH 22.5% 23.1% 20.2% 20.3% 21.3% -1.22 +0.97
WHET -7.5% -4.7% -1.7% +5.75 {REERMS 1.9% 3.0% 0.5% 3.2% 7.9% +5.93 +4.67
BRNT -5.2% -1.3% -3.7% +1.45 {8455 10.0% 11.6% 11.4% 10.0% 10.4% +0.39 +0.32
RERE: 2.2% 22.8% 5.8% +3.61 BT 2.3% 2.7% 1.4% 2.9% 2.4% +0.03 -0.55
EREERE -19.3% 0.4% -15.8% +3.47 iPY6RR(R 8.8% 6.7% 2.1% 1.9% 1.2% -7.55 -0.62
£HEgs -1114%  -118.6% -14.0% +97.38 FERE 0.5% 0.8% 1.0% 2.0% 1.1% +0.62 -0.96
Momenta -186.9%  -1169%  -1032.3%  -845.45 S 24.1% 19.1% 18.0% 16.4% 19.5% -4.51 +3.11

EFRR(H 10.5% 11.0% 10.6% 10.4% 9.1% -1.40 -1.26
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Robotaxi SEAN +: kBRI HEESIFEEIEM ) 47t

®  Robotaxi SEANREFI L4 MIEFIERROFBMER, LEPEWHESEMNURESNEESRENTEHR, BHE
TR SEEENSTER.

B Robotaxi: SLEREIVZEAIUETE 2025 FEITFE M. NSE{TRobotaxiiKMEMEEIEK 7.3 5, Mzt SEE=
%’: Jc6o R, WHRYEEH 2026 FEBIR, 2579 3,500 #H5#E 2,600 1, HigHiT 26Q2 BIXIRECEPE 140 1%
—{t Robotaxi,

B AN E: SESEHREETAT £/ 2023 &£5k17 308 S18Z 26H1 gU#2 3,100 &, TR 10 {2, #5 25H1
AIB 1,600 SEOAENE, % 26H1 RESTEMNMETFEH GHZGIE 53%, FHEETAY ERIHHEZE 26H1 #8 1,900
&, 26H1 HEBERLL +213.57%., AT B AR ERIFTTHLIIE,

K. Robotaxi E]\MEL (4%, 2023 F£KZE 2026Q2) Bl: TAT REEEVE (REES / £ 882, #ZF 2026-06-30)
2,500 3,500
3,000
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1,000 1,500
1,000
500
i 0
, N [ o m
2023 2024 2025 26Q1 26Q2 2023 2024 2025 2026H1
[ NEESET RS Sikay AT WA Ml



Robotaxi Hi§: 2026 &8\ Frs; s INHA DEES %

¢ 2026FEZ 1 RobotaxiEHiEiHIZIEEIE,

E: Robotaxi fRVigiiasikibiEtthidai (Fi. 2ARFF. £XABILEE, REENSR)

2026 &3 A FF 5 5 I HEA
, S EESE aE  Hink
PMEET
o O 0 o w% .
. Eniices R LG 703 Robobus Wt HE k= i
3GE AT o % o o o o O [
FigEE HFE
. Rt FI# L
BE ¥ MR (] () igi

BE 26Q2 BTBAFIACE , MAILLE, Bll, SEREELENRITRIHME

24Q4 25Q1 25Q2 25Q3 25Q4 26Q1 26Q2 26Q3*
LMEEHH
FL 1 BEM MK ARER ( KATIRAR ) Bl ES (FE-AATRESEAZE) 14
2025 : &9 14 | Bt 4
10 S006z4 &4 20/ Eik 10 8
4 4
B TR 2 2 2 2 2 2
0 q:{j;_gg 9 /I\E _ A * _ - - A
24Q4 25Q1 25Q2 25Q3 25Q4 26Q1 26Q2 26Q3*
i *26Q3 FITEE 2026-08-28, ECEMIEFIN. ARTH. HEREXTABIEERIEXNEEE,; SLOS5KMERIESIE. MoU, BUEmSNHERE. B—8HARMEDBIT—X;

SOEAI4TE Robobus SEEIRPE L4 FoRd,



Robotaxi igfMaRERE (—) : MIE1T. =TT [ h 72

*x: 2026FES VA ESHBINIRZFRPHE (BHIEFE. 2RANHETABILEE: SLOERESIE. MoV, EUEINSiXEER)

A =p-t] X/ S HENE

NGELT 2026-03-26 R"E il L4 B Veme. Uber BREBEESE , RN E Nt Robotad 2 x5
2026-04-08 Fhnsg Eih  FFFEFIE Robotaxi HRFIZE ( BEES ) RAARE
2026-04-09 RE-FEHEEHH E  REBTFERONENELL Robotaxi RS NANKE
2026-04-20 pii:E=3 % T A{L Robotaxi ZEi@#E |, 2026 EEEWLLEE NEI/N N
2026-06-09 FHRE %4  $#F Bolt. Stellantis 77 /& Robotaxi iz NANKE
2026-06-22 Fhnsg Ei  BABRRES Zig App , EOAAEEITM NI ISE)
2026-08-14 R 5 15 %Y B Uber I K&1E, iHRIFIEE 2,000 # Robotaxi NARRS
2026-08-21 RE I -FFEIEEHH Ei# B Uber App , BUMRIE#EEA Uber FUNG Robotaxi  ARAMRS

OmHTT 2026-03-19 gtk Ei  HRRRERDREAZY , £RRET E 12 NRANNE
2026-03-31 BE Eih  BFEEHLET A Robotaxi L ( #5F Uber) RRAARE
2026-04-01 Fhnsg & FIEE A Robotaxi AFFIZE |, #F Grab EXAKEF DEART
2026-05-26 ZE £ MENBEEEZFHPREEMNKATE (RELFESE , WSS
2026-06-02 BT DEE L BALIKE 124, BF Uber B AT B Robotaxi R AL RS
2026-06-10 &R ) BELN, L4 B BRI EL A KM REART
2026-06-17 Wt BRE &4 FEA A Robotaxi FFEAT , 5 Uber % i KUMSE =45 DEART
2026-06-22 BB £4 At EEAZE, SEEIEBEHLEY BEART
2026-07-13 2R ) L2+ BBLSMERE , —BRRIRAR (EH) WARKE
2026-08-03 £ 4 PE Robotaxi EAILE : AEEMEHLCHEZHTEE , LEREHER

e IR, ARTTIREATEARNVIZE ;s BRI SE. MoU BIE 30 S5 IR AR . A — 3 A R B B2 ol ik —



Robotaxi @/MaRERE (=) : BEZF MRHE. SELT () 55187

+®: 2026 FESARESMEINEREZFRIBA

NG =P WX /HEHh il HEAB FiR
BE ZF MR 2026-01 B A 4L L Eih 5 AutoGo BHIEBAKNETAEE NG NI
2026-01 BE Y RENEBERL AR (+50 SKAERE ) NG N RIE
2026-03-30 pii:E=2 Ei BT AELIEE | Apollo Go 5 Uber MEA L& YNCIUN=JNIE
2026-06 PEEE £Y FREBEHRSTANRER (SEREMNERETTS ) ACIUN=JBE
2026-06 Wt #4 5 PostBus &EFRBRLFEREMIE ( AmiGo ) YNCIUN=JNE
2026-08-27 B EEWFERLE £ SHAERER , BASHESFIE Freenow AR R
2026H1 KECH #4 BRE Uber, Lyft B 3)FF HOE M it NRNE W5
2026H1 T e HTE E4 5 Turlov Private Holding % & & B& & 1ML YNGR
EBRHT  2026-06-25 REM %4 EZxEE May Mobility £ IREBESE , BiERRM Robotaxi i SR E R 4654
2026-06-26 (EiE W Y B RK2EAZLYH , iHRIFRIEMEHR Robotaxi RERE R
2026-06-26 BE AR EY % RoboX 2 EHASHE (K2, May Mobility, FHRIZRE )IURE F#E
2026H1 hEEE Y HHMBENRBEERLEHELH NCIUN=JRIE

T EHET. ARFAREETABIIEE,; SYHERIEEE. MoU, BNEmMSWAER. B—EhARMRDBIT—X.



\BET: 26Q2 Robotaxilf ARIEL+691%, FAAMER [Pty
fz1,97 54

¢ 26Q24k45: 1) RobotaxillSESUWANRELL+691%; 2) 26H1FEFIZR16.90%, [EEL+0.59pct; 3) 26H1)3
£1%72R-156.45%, EIELEE114.71pct,

¢ VERVE: WERSTETIIITNEA, 1) 26Q2KREBKITEZERT,97548, B20245ERAY2704RIBI<7.313,
2026F KB 1nia3,5005; 2) ~NERECIIESIIMEIE S ERB4,0005,; 3) SI/NEMIRE, REHIIGE
BEIfFERUNE N E I {LRobotaxifRZHTF8 BN Uber App, FHINRAZEZIZESE AEHRAREE
FY, HEELIMAAEE,; 4) BFINETFERBRNAREN RS, 26H185a2A=R193.0%
, EEETBE154.4pct,

x: ISETMSIRERS ((Z5%7T)

PONY.O 2024A  2025A 25Q3A 25Q4A 26Q1A  26Q2A 26QMtk 26Q2iftk
=111 9N 0.75 0.90 0.26 0.29 0.34 036 68.8% 5.8%
Hep 28 AHREIRSS 0.07 0.17 0.07 0.07 0.09 012 691.2% 40.9%
HPHEARERS 0.40 0.41 0.10 0.13 0.10 0.13  40.0% 30.7%
Hrp S aEfR RS = (RIF IR ) 0.27 0.33 0.09 0.09 0.15 0.11 39% -30.1%
EFl 0.11 0.14 0.05 0.04 0.06 0.06 83.4% 14.2%
EFE 15.2% 15.7% 184%  12.7% 16.2% 175%  14pct 1.3pct
HiE#ER -2.97 -2.75 -0.74 -0.78 -0.64 072 114% 12.8%
kA -2.40 -2.17 -0.60 -0.61 -0.48 -056  14.7% 17.5%
SGRAZEF -0.57 -0.58 -0.14 -0.17 -0.16 -0.16 1.0% -1.0%
13558 -2.74 -1.34 -0.61 0.23 -0.50 -0.60 12.7% 18.7%
|6 EF =R -365.21% -148.89% -238.79% = 79.65% -147.17% -165.22% 82.3pct -18.0pct
Non-GAAP ;&§;8 -1.31 -1.79 -0.55 -0.51 -0.41 -0.44 04% 8.6%
[ EEIRIR]
RobotaxiZE AR (47) >1,400 961 >1,400 >1,700 1975

¢ REHEZ: Robotaxi {TURIMEZRIRRE,; MGHiahE,; TURFIE
HUERR: ARINE, RRUESHRET 52



YIRNTT: 26QUIENFILL+82%, EBHMINFILL+164% ) Azt

¢ 26Q2¥k&R: 1) ENWAEILL+82%. IREL+103%, HABIMINGEL+164%; 2) 26HT1EFIER
36.54%, [EtL+5.95pct; 3) 26H1AEEFIZR-228.43%, thaﬂ%ms 09pct.

¢ NGRS VSRS TRAIFRHE. 1) 26Q2KREIKIEIEZPA1,8004F, A55BE13E605RM, 20265 /K
11#82,60048, 2) BINEHITES 5'6 FIIKE T RobotaxinFHizE . EFEMAETA L., H ﬁzﬁ
FHREEDMRET =12, 3) SEE. HERtt, A=R%EY, EPRAZEAPERobotaxig NILER.
SHNRIBONRUMESR,; 4) 26H1HFEZEFE293.5%, RILETREE184.5pct, MEEHNEE.

*®: NinHIfTMSSiRERS (27T)

—mmmm
0.70 1.41 3.14 1.14 2.32 822% 103.3%
Heh: LAWSIN | | | | | | | 0.54 1.25|  47.3%  130.6%
Hrh: Robotaxillss 0.04 0.31 0.16 0.46 0.35 0.51
=S 0.65 0.89 0.47 0.91 1.15 2.25 0.75 1.45 58.3% 94.3%
EH 0.05 0.51 0.25 0.36 0.56 0.89 0.39 0.87 1433% 120.1%
BRI 7% 36% 35% 28% 32.9% 28.5% 34.6%  37.5%  +94pct” +2.9pct
2] 2.54 3.20 3.26 3.19 3.16 411 3.63 434 36.2% 19.5%
WA ZE=E 363% 227% 450% 251% 185% 131% 319% 187%" -63.3pct” -131.3pct
HERERER 6.50 3.26 1.39 1.71 1.22 2.55 1.19 098 -426% -17.4%
SGRA 929% 232% 191% 134% 71% 81% 104% 42%" -92.1pct” -61.9pct
855038 -10.43 -5.92 -3.85 -4.06 -3.07 -5.56 -3.89 -4.01 -1.4% 3.0%
ISR -1489% -421% -532% -320% -180% -177% -341%  -173%+146.7pct +168.4pct
Non-IFRS;&F38 -2.40 -2.45 -2.95 -3.01 -2.76 -3.76 -3.26 -3.39 12.6% 3.8%
[ZEEIEIR]

SBRLAERAFIE (7, S RT/Bus/Van/Sweeper) £32,800 £33,400

RobotaxiZEBARIE (4) 750 1125 1300 1800 38.5%

L4 N.B‘Ea_-' Robotaxi {TLRCZBERRINN; MWEEiamE, TIRFIE
HiERR: ARG, FRIESMRAR 53



BiRE1T: 26H1IIAER(Z, RobotaxighE 1404

9

IRmUEF

S00CHOW SECURITIES

¢ 26H1kE;: 1)

#2-3.68%, [ELLBIET.45pct, SIRUTE,
1) 822026568300 EaPE 1405+ B E B HRIFE N

L 4

Robotaxi,

Abi i MbERfT ST ITHA.
U TEERMIMEEINGG ; 2) ERMULATEEERERKENEMESRTE; 3) il

EESKERAFZLITTHIF IR EREW, BUMNEKSMay MobilityfEHidm, FEESITLIS/UX
BRRE; 4) BR=AIBENLGENSEEHNR, #E20Q2ETEIMEI I,

*x: BiRLITMSIRERS (2)

4 RI.B“}E,_\'

BUERIR: Z

B 27 2022A 2023A | 2024H1A | 0o4p2a | 2025H1A Z?é:"’;;‘ 2025H2A | 2026H1A 2SH1REE p6rsRy,
EAA 76.31 106.68 61.60 84.97 94.56 94.86 107.34 103.40 | 9.0% -3.7%
HITIRS 74.67 103.00 57.42 78.25 86.00 86.00 99.64 97.92 | 13.9%| -1.7%
R 0.32 1.15 313 5.53 7.44 7.44 6.75 295 | -60.3%| -56.2%
 Hity 131 2.53 1.05 1.19 1.12 1.42 0.95 2.52 | 77.2%| 165.8%
HITIRSS - SRR 84.1% 84.3% 80.5% 79.7% 78.5% 78.5% 79.9% 78.7%] 0.2pct -1.2pct
GTV/iZTT 88.84 122.13 71.32 98.22 109.54 109.54 124.73 12445 | 13.6% -0.2%
PEERA 79.70 100.52 57.32 77.40 86.60 86.63 96.40 94.11 8.6% -24%
EF (3.39) 6.15 4.28 7.57 7.96 8.23 10.94 9.28 | 12.8%| -15.1%
EZTES -4.4% 5.8% 7.0% 8.9% 8.4%)| 8.7% 10.2% 9.0%! 0.3pct[ -1.2pct
HEREHETX 6.39 8.36 5.19 7.03 8.41 8.41 9.62 930 | 10.6%| -3.3%
—MRRATBIF 7.44 12.04 3.82 3.80 453 463 1.59 292 | -36.8%| 84.3%
WEFZ 2.25 3.39 1.26 1.09 117 1.22 0.89 105 | -140%| 17.2%
HEREHETER 8.4% 7.8% 8.4% 8.3% 8.9% 8.9% 9.0% 9.0%| 0.1pct| 0.0pct
—RRATBIF R 9.7% 11.3% 6.2% 4.5% 4.8% 49% 1.5% 2.8% -2.1pct| 1.3pct
| RITER 3.0% 3.2%| 2.0% 1.3% 1.2% 13% 0.8% 1.0%| -0.3pct| 0.2pct
HtN 039 | 140 | 0.81 111 113 113 1.36 | 136 | 203%| -02%
e ONE T 0.45 | 0.52 | 0.14 033 0.05 0.06 0.20 0.03 |
ERATHESIREHR (0.03) (0.03) (0.04) (0.04) 0.02 0.01 (0.09) (0.01)
110N (18.66) (15.75) (5.07) (2.94) (4.94) (4.82) 0.31 (2.61)
L N 0.09 0.17 0.06 0.04 0.02 0.03 0.06 0.07
AR REA 2.59 3.13 1.66 1.62 1.46 1.49 1.31 1.27
TASS RA 28R 2.50 2.96 1.59 1.58 144 147 1.25 1.20
BRARMET A RSHISRRI (0.14) (0.69) (0.65) (0.24) 1.39 1.39 0.00 0.00
FRER{SHAIRNE (21.30) (19.40) (7.31) (4.76) (5.00) (4.90) (0.94) (3.81)
PR 1.23 (0.41) (0.47) 0.07 0.31 0.29 (0.51)] 0.01 |
3S T (20.07) (19.81) (7.78) (4.68) (4.68) (4.60) (1.45) (3.80)
EFIER -26.30% -18.57% -12.63% -5.51% -4.95% -4.85% -1.35% -3.67%
Non-GAAP#;g (16.51) (9.66) (5.00) (2.24) (3.30) (3.22) (1.79) (3.07)
Robotaxi T ZRERRN; MGEGAME,; TSR

BINE, RIIESHRAT

SAUIANFEIEE+9.00%, MEHERIZTT; 2) FFIES8.98%, FEL+0.30pct; 3) |FRHEF!

;15 AV
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AW F: BIMNGRER, FBRITASE-=10KHZ () 21827

¢ 26H1BANKTEILERIEAN F ’ATT:EIEEIWEEMT Fab=INEREG L, RIS =IRIKHS,:
ZIEESERAF LB N S R HESWELXAERSIEIANSSAREET Y 55, 85
PR WSS E %EE&% WHF,E%E?A S BRI A] R i IE N E BRI (RS e,
BHMAR TR ERNREEE.

F: TATRABIMERSIHT IRERE (BE 2026-06-30)

gﬁ,ﬁ %ﬂgﬁ 03881HK

BANIERFREH  SEEFTLETERSHER X LESH

j BREEABEFRD  EABREFENRARAET | B
Thioss &4 ML 6 AT FEBERER ST R EEAES PHAREMEHETABEFRD  FABREFENRARBIEST , BE

B o T e e ek HE BB N ERERRTER ; CEHRANT. OFE. DEZARG
FIES M09 28 = 5 T A 2 0 3 SR, %, FESWHM. P, HRAR
BB B R S BRI ML 23.0% AT BATS RERES EREAEFSELNBAT RERSEELRKEAR  ALRRBBARS
B T R ° BRILLB,
S, iﬁf;i’fi*ﬁiﬁg%éﬁg fﬁfgggffﬁ“g '_Zgﬂf - FASERTXERSEAEK. B0, BXOESTFAURLRE  SHES
R WETAE DEET LY & : SR T A STH A0 S E A BT A SR R A B LA,
_ EMLAEEA 26H1 itk 34 & ; AFRENSACERASER , HT
- y ) ot 35% (A0 %34 8 .
75 4% T aan i son (REAEE T AL A AT A AR | ERA TEAERT B HERR
o) . o ° 23,000 &,
S BEFITE. AFEHFRTOTAT £ 1,000 BN AREREA T EE TS AT 400 A4 : 2026 £ 2
4 ( RUHAEETH ) . BT I 500 1T,




ZIEEE: MEFEPMERENS, BE~EEEHIEBFI=ETA

[)) 5 i3

S00CHOW SECURITIES

& 26H1NER: 1) BN S.49127T, [ELE-17.26%; 2) FEFIZER18.90%, [EEL+17.28pct; 3) LiFEEE
SiR1.68{27T, [RILLKAE22.17%,

¢ R RS TRIITREL,

1) HBiR7E

\N—y—

1E1T

TN Ki83,1008, ®25H1AE1,600680A80E, 1%

EISITEAETT R ED HZRES3%, BHEiE1,00068 MIBLTRAmES, 2) MASEINEERT
ARV, BPIRMZEBAZY2,5008, GEE2Y/\Bk, ZIRTVMIA GEEH62.7%F1265.6%, ERZEIA

EHIME TR, 3) BYMSCHIEHK, SREN WE MEMEHEK ThiessEFRYRAFIINE Sit6 2 REF
BERAARATAEZR; 4) BT HENERL, AmERiEl gE60s, NERI B—F X&X

H. % SEEmusEsEs (275

| 07687.HK | 2023A | 2024A | 2025A | 2025H1A | 2025H2A | 2026H1A 26H1[EY 26H1hEk]

AN 2.71 9.86 14.35 6.63 7.72 5.49 -17.3% -28.9%
Hrep: sPigitepEs 113 453 8.15 416 3.99 3.60 -134% | -9.7%
Hrep: NEHRMEEMER 1.53 5.20 6.13 2.46 3.67 1.79 -271% | -51.1%
Hep: I REFHBRE 0.02 0.03 0.01 0.01 0.00 0.07 1078.3% 4433.3%
Heh: Hity 0.03 0.10 0.07 0.01 0.06 0.03 4127% -55.0%

FhlZE -18.6% 7.6% 10.1% 1.7% 17.4% 18.9% 17.3pct 1.5pct
BFIRMHEMETER = 6.1% 14.0% 16.0% 9.5% 22.9% 323% 22.8pct 9.dpct
N EHRHZEERAMER ERZE -39.3% 1.4% 1.5% -11.9% 10.5% -10.0%  19pct -20.5pct

HitN\-25 0.01 0.01 0.08 0.03 0.06 0.05 81.8%  -19.1%

HERTHETE 0.17 0.31 0.46 0.21 0.25 0.20 -48%  -22.0%

—MRRATEIT 0.37 0.86 1.28 0.60 0.69 0.61 27%  -11.0%

ATTSL 1.77 2.08 2.71 117 1.54 1.56 33.7%  15%

ZTWA (EdFiE) -2.81 -2.49 -2.91 -1.83 -1.07 -1.28 -301%  19.3%

B FTERTRTRIE -3.34 -3.90 -5.15 -2.36 -2.79 -1.89 -202% | -32.3%

PSR 0.00 0.00 0.00 0.00 0.00 0.00

FFLE (BOMBRER) -3.34 -3.90 -5.16 -2.36 -2.79 -1.89 -202%  -32.3%

DHBSIRIRE — 002 0.02 0.00 -0.02

I EFE — -5.18 -2.39 -2.79 -1.87 -21.6%  -33.0%

R -36.1% -36.0% -36.2% -341% "19pct "2.1pct

ZFAESSIR(Non-GAAP) -2.84 -3.03 -4.84 -2.16 -2.69 -1.68 -222% | -37.6%

[#ZLEFEEIR]

HREETEAY RS 308 1,003 2,580 >1,600 2,580 >3,100

Hrh: 2 PigtERA (i) 60 291 1,709 — 1,709 £92,500
Hrh: A EHREZERA () 248 712 871 — 871 #4600

¢ RERER: TUSFFZESERASIEHEANTE: ARHmmRABRRTFER: TUESHMmE

HUERR: ARINE, RRUESHRET 56



FHEE: 26HTGNISEEE, BAshSWEREL+107% () 7tz

¢ 26H1MkEE: 1) BEIRAS.04{ZTT, RAEL+96.97%; 2) FEFIZL26.37%, [EEL+9.28pct; 3) IFRH4&F|
iB-1.13{27T, BEELAS75.23%, ZFE%51R0.201Z7T, RAKES2.26%.,

¢ AE=SIE: WRRFSIRIIFRER. 1) 26H1Bm1EWSS (F+ +10m) WA7.84{Z25T, REL+107.30%,
ORUIANLA97.5%, BIBKAVEXTH; 2) EHeer MRS FIEC-45.50%, {EUANSALERFNRIISLE
EVRERBUIANC.03(Z5T; 3) TAH RREIHHEE1,9008, 26H1HERRI+213.57%, SEKIRZSIA40
EEF L. HAP7EESCIE1008HEMNIEIT; 4) FHEAF, EAREAER. B0, EXOE5TE
YIREER, ERIAKFRERIRRITRSGIHE4004.

F: FEBBMSRERS (1277)

03881.HK | 2023A | 2024A | 2025A | 2025H1A | 2025H2A | 2026H1A | 26H 1[Etk | 26H 13FtL |
N 1.33 4.10 8.85 4.08 477 8.04 97.0% 68.6%

Heh: GarEH(E =+ 0.74 2.55 8.43 3.78 4.65 7.84  107.3% 68.8%

= RERILIE-IN 0.00 0.00 0.00 0.00 0.00 0.03

Heh ERRE RS (RV2X + E5EES 0.58 1.55 0.42 0.20 0.12 0.16 -45.5% 33.3%
= 1.06 3.09 6.95 3.38 3.57 5.92 74.9% 65.7%
E#l 0.27 1.01 1.89 0.70 1.20 212 204.0% 77.1%
= 20.2% 24.7% 21.4% 17.1% 25.1% 26.4% " 9.3pct” 1.3pct
HEREETE 0.21 0.64 1.33 0.44 0.89 0.57 29.8% -35.1%
—RR R TR T 0.98 3.01 4.91 2.00 2.91 1.38 -31.0% -52.7%
WET= 0.90 1.93 3.75 1.51 2.23 0.80 -47.0% -64.1%
=ETR -1.77 -4.79 -9.40 -4.09 -5.32 -1.30 -68.2% -75.6%
385 FE -2.55 -5.81 -10.20 -4.54 -5.65 -1.13 -75.2% -80.1%
EFIER(FE/2UD) -192.4% -141.6% -115.2% -111.4% -118.6% -14.0%"  974pct” 1045pct
A% SR (Non-IFRS) -1.38 -1.27 -2.42 -1.11 -1.31 -0.20 -82.3% -85.0%

. N.B‘TE?T" JE HRBREBEREMDEART, TLEFAZSERANEDEARTE; XFEmAMR-RBER, TILSFINE

HUERR: ARINE, RRUESHRET
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Bt EN/ SRS ER D () 21827

. WEEHLSEESIE  IREEES I *=: HutEEEZOT

&:%: L3 (IBNOA) , L2+ (BiENOA) , L2 (LCC/ACCE) 2024A 2025A 2026E 2027E

Iﬂl:l.'..%i'é?ﬁo ERRRENE (5 -30R0E 2240 2273 2000 2100
[ ‘,éj . ou . oo . °u . oo
> i%ﬁ]iﬂﬂ’%ZOZSE%E RERSRFIZ FHkTNOAS B AR Yoes  ass is0e a0
7; [o) o, nEel=kN YOY 47% 16% -3% 23%
ZRM2024FM11%1RFHEI28%, FHEFEK R mp— 118 " 343 " ess " 1080
IEETHNOASIERESIE  fhit2026/20274 YOY  163% 189% 91% 65%
EERGE/ P 74 196 355 555

FheEERAETHBNOASIE=AESTI ESHRRIFS D/ 4 55 60 70
Er=-%£5/ 5 45 74 100 130

55%/13%. Ere- bR F I EHR/ A 18 140 325
ENEEERAESHNOASESIES/% 1% 28% 55% 73%

HEATHSEE  62% 57% 54% 51%

KEHTRIFSDiSER 16% 9% 6%

[ES ey v 38% 22% 15% 12%

B TARECETSER 0% 5% 21% 30%

B: WHENOASRNEiASERAEREL

—WTNOABEF —HAFALSERE —EREV —BEV —PHEV
50% - 90% -
. 80% -
60% -
30% - soop |
20% - 40% -
30% -
10% - 20%
10% -
0% 1 1 1 1 1 1 1 1 1 1 1 0%
SRNPAN S CROA I AP BTN TS SR CHITAN O > D P Hm MO Dee R
AR N B DT DT 3T DT D D G 49T 497 48

HIERR: ATINE, RES, FRIESHRM 58



hEENEA : 26HTUARLL+32.9%, FFIERTE ) Azt or

= 26H1dkE: 1) BIMIIN20.55(Z7T, RLb+32.9%, BIEWETRE19.30~20.80(ZTXEIA; 2) EFIZ66.0%, 525H1BFIOESFE:
3) HAMZEEAZ167.3%, [ELL-16.5pct,

= HARFJE37.84MZcEIAS, BEERBILE. IFNEIME: KIEGFHD-Roboticsiian27. 792t SMTRATINMERN +52.41{27T; &
FAEO4R (Non-IFRS) {351716.71127T. [BELLY K25.4%. D-RoboticsEF20265F3831HEILEFH, 25H1LLEEIEES.

m MVREE: FFAEMMEE. 1) FRERAGRIIN.26(ZTT. Fth+14.8%, RIURRFBUINT1.29127T. EEL+52.7%, SEFPEROLSS SLE
IRAREFRMGRINER; 2) FHMEFEHHER221.85E, [AL+12.1%, HAEENOAHKGLK40.6%; 3) 26H1 BERIEFAFIS
WXNOATHDEI22.82% (B=ABILHR) , BW20255FRFHASpct, URTEREIEA.

+x: MWFRNBAROUMSIERRS, BRR/HESTIENERERLLSIApct

2023 2024 2025 2024H1 _2024H2 _ 2025H1 _2025H2 _ 2026H1 2026H1FItk

ZWRA (125T) 15.52 23.84 37.58 9.35 14.49 15.67 21.91 20.55 32.9%
ERBRAEER (Z7T) 6.64 16.22 2.22 4.42 7.78 8.44 9.26 15%
ERBRFEERE 44.7% 46.4% 34.5% 41.7%  48.8% 44.2%  24.3% 36.2% -8.0
SRR (FE) 288.9 401.0 96.0 192.9 198.0 203.0 221.8 12%
SEEN (T) 229.8 404.5 231.37 229.1 39297 415.8 4173
IBIRRESE (1Z7T) 16.5 19.4 6.9 9.6 74 12.0 11.3 53%
B ESERE 89.0% 92.0% 94.5% 93.0% 91.3% 89.7% 97.5% 90.4% 0.70
EEBRBEZW (Z273) 0.7 2.0 0.2 0.5 0.5 1.5
EVRAE (127T) -4.57 -5.42 -13.33 -1.96 -3.46 -5.43 -7.90 -6.99 33.0%
EH ({Z7T) 10.94 18.41 24.26 7.39 11.02 10.24 14.02 13.56 32.9%
EF= 70.5% 77.2% 64.6% 79.0% 76.1% 65.3%  64.0% 66.0% 0.65
WEEE (1257T) -23.66 -31.56 -51.54 -14.20 -17.36 -23.00  -28.54 -27.55 21.9%
E=1BER (1257T) -4.43 -6.38 -7.26 -2.43 -3.95 -3.07 -4.19 -3.28 18.1%
WESE (127T) -3.27 -4.10 -6.32 -1.98 -2.12 -2.72 -3.60 -3.55 41.4%
REBRR 152.4%  1324%  1371%  151.9%  119.8%  1468%  1303%  134.1% -12.71
EIREBAR 28.5% 26.8% 19.3% 26.0% 27.3% 19.6% 19.1% 15.9% -3.65
pueEsRmnR 21.1% 17.2% 16.8% 21.2% 14.6% 17.4% 16.4% 17.3% -0.11
NON GAAP }&Fliid ({Z5T) -16.35 -16.81 -28.11 -8.03 -8.78 -13.33 -14.78 -16.71 25.4%

¢ REIRR: BEBWCHBEEZWIMEER, TIHMMERFINR,; EEEEa TR B THEE
HUESRIE: Wind, REIESHARET 59



Momenta: 26H1UABLL+75.9%, FBFIZET73.2%

9

IRmUEF

S00CHOW SECURITIES

B 26H1YkES: 1) EAEAN16.021Z27T, EEE+75.93%, EPRAFAIRS.95(Z7t. REEL+81.5%, 1FRIiRSS6.07{Z7T. REEL+67.5%
; 2) FFERT3.22%, [EEL+1.43pct; 3) HAEIZERAZR99.43%, [ELE-39.35pct,
B 3A8%S1R165.37{Z270, EP R AN ETE-163.11ZTT—REIEREIE; SIBRENON-IFRS/&S180.14Z75. BELL

K13=296.6%, EiEnE= .

= MR FEEFEH., 1) EFRRLERIEEER10055, 26H15E32.1558, REE+83.7%; 2) RIHEFFAI105K. &
HER2191, ERFEFARRMAER114T; 3) EFFRITETSREREE1301ZAE,; 4) RobotaxiBfEeMEHARMIKEIZE.

#+=: MomentalzLWSiEtRFS CGEEENOR, Bfi: {Z27)

| 6880HK _ 2023A _ 2024A | 2025A  2025H1A _ 2025H2A | 2026H1A |26H1EIEL[26H13AtL
ST 7.43 13.25 24.13 9.11 15.02 16.02 75.9% 6.7%
FAFFRIRSBIEN 7.19 10.32 14.45 5.48 8.97 9.95 81.5% 10.9%
HFETARSS U 0.23 2.92 9.68 3.63 6.05 6.07 67.5% 0.3%
SN (6.13) (6.75) (6.86) (2.57) (4.29) (4.29) 67.0% 0.0%
EF 1.30 6.49 17.27 6.54 10.73 11.73  79.4% 9.3%
EFI= 17.5% 49.0% 71.6% 71.8% 714% 73.2%" 14pct” 1.8pct
HAE) 2% (16.89) (19.85) (24.98) (12.64) (12.34) (15.93) 26.0% 29.1%
AR (12.81) (15.08) (18.69) (9.80) (8.89) (11.63) 18.6% 30.9%
HE . TR R—RRZER (4.08) (4.76) (6.29) (2.83) (3.45) (4.30) 51.6% 24.5%
HARIZE A= 227.4% 149.8% 103.5% 138.8% 82.2% 99.4% -39.3pct 17.3pct
HRZERE 172.5% 113.9% 77.5% 107.6% 59.2% 72.6% -35.0pct 13.4pct
SGRAZEFHZ 54.9% 36.0% 26.1% 31.1% 23.0% 26.8% -43pct  3.8pct
=FiE (15.59) (13.35) (7.71) (6.10) (1.61) (4.20) -31.2% 161.0%
bFRRISR/FiE (25.59) (31.99) (34.29) (16.99) (17.30) (165.03) 8713% 853.8%
138%F05E (25.70) (32.06) (34.58) (17.02) (17.56) (165.37) 871.8% 841.6%
TR (346.1%) (242.0%) (143.3%) (186.9%)"  (116.9%)  (1032.3%)” -845.5pct” -915.4pct
NON-IFRSFi (10.93) (9.59) (3.03) (4.16) 1.13 (0.14) -966% -112.5%
NON-IFRS &2 (147.2%) (72.4%) (12.6%) (45.7%) 7.5% (0.9%) 44.8pct -8.4pct

¢ RERER: TiFEN FEEESEESEER: TIESSERRATEARTRE

HUERR: ARINE, RRUESHRET

60



RBER: WWAKRLLOFH, FTAEIRFINE

9

IRmUEF

S00CHOW SECURITIES

B 26Q2MM4E: 1) EWH84.061Z7T, B/FRELDBI+7.05%/+29.42%; 2) |AH&FEH7.83127T, B/ARESE!
+22.31%/+69.70%; 3) 03EAEFEFEN7.491Z75, E/FREEHB+14.30%/+57.48%,
_ \_Ik%,.“ﬁ° APEREBEEAIIFRER, 1) 26Q2FEFIZR19.45%, [E/FAEEHDBI-0.71/+0.85pct, ELLENDFEERBFESFMAKN, AL

BN E

FIE0.32%, [E/FRECHBI+1.16/+2. 21pct,

¢ REIRSR:

TR EHS

#*: EEORZUUSIERRS, SMPMAZT, BRR/HEFFIENERRRLLPAIApct

HuEskiE: Wind, REIESHRET

002920.5Z |2025Q1A 2025Q2A 2025Q3A 2025Q4A 2026Q1A 2026Q2A 26Q2FELE  26Q2FFLEL

Bl 67.92 | 78.52 7692 | 102.21 | 64.95 8406 | 7.05% | 29.42%
S HEEERD 94.59 111.26 97.56 3.14%
EHERSGE . 41.47 55.53 39.18 -5.53%

EFE | 20.52% | 20.16% 18.51% | 17.69% | 18.60% | 19.45% -0.71% | 0.85%
EIRERERD 19.75% ‘ 18.05% 18.45% -1.30%
RS 19.74% _ 13.84% 14.50% -5.24%

BFTiRERS 057 | -075 | 041 -230 -0.43 -0.77 / /

EEAIEAES 055 | -025 | 015 | -0.73 1.53 -1.04 / /

i e 080 | -001 005 | 007 0.11 0.06 / /

LI BRI 004 | -015 | 000  -0.21 -0.52 033 / /

Al ZE A 9.01 = 884 926 891 8.14 778 -11.94% | -4.36%
A 071 | 099 | 085 | 014 0.63 062 | -37.58%  -2.16%
A 147 | 115 157 | 251 1.35 168 | 45.74% | 24.74%
vt 655 | 671 | 676 639 6.07 571 | -14.87% | -5.83%
5524 | 028 | -001 008 | -0.14 0.10 -0.22 / /

HA 2L e | 13.27% | 11.26% | 12.04% | B8.71%  12.53% 9.26% | -2.00% | -3.27%
AR 104% | 126%  1.11% | 013% | 097%  073% | -0.52% | -0.24%
EHRBE 217% | 147% | 204% | 246% = 207% = 200% | 0.53% | -0.07%
ire S 9.65% | 855% | 879% | 626% = 934% = 680% | -1.75% | -2.54%
455 B PR 041% | -001% | 011%  -014%  015% | -027% | -0.25% | -0.42%

YFESFi 582 | 640 | 565 = 6.66 4.61 7.83 2231%  69.70%

=l Tl 857% | 815% | 7.35%  651% | 7.11% | 932% | 1.16% | 2.21%

FEIEASPFI 500 | 757 | 58 984 3.93 9.26 | 22.34% 135.61%

EMIARSRE 736% | 964% | 762%  962%  605% @ 11.01% | 1.38% | 4.96%

HNAEREHRFE 497 | 656 | 571 | 6.90 4.76 7.49 14.30% | 57.48%

NAFRESF RS 731% | 835% | 743% | 675%  733% | 892% | 0.57%  1.59%

RERIRRR, TUESEEERATEAR R

; 2) HREIZEAEER9.26%, [RE/IRLL5D5I-2.00/-3.27pct, —FEEAZF LRSS ERERE, WENNEZW,; 3) |34
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Bi58: ZiEglmgE, WASRAIRSSIE () 55187

B 26Q2Mk&E: 1) EWH35.98(Z27C, B/FRELDBI+42.43%/+34.52%; 2) ARH&FE3.731275, R/FREEH 2]
+47.97%/+38.85%; 3) AEFRHEFE/93.26/127T5, B/FREEDBI+34.02%/+28.53%.,
m VBRI AVESEBIRMIIFRER. 1) 26Q2FEFIE19.46%, [E/FRELHH+0.27/+0.03pct, EMNFFH; 2) HAEIZEFE=<8.88%
B/ 5> 81+0.03/-1.17pct, m%&r“ﬂtz“ﬁ)u 3) IAHEFZR10.36%, RF/FREESRI+0.39/+0.32pct; 4) ZhER
_ﬁﬁ'ﬁ26Q2%E$|jtlﬁ+17 93%, NEINIBEEERmEbeta, IEETERBARHIDEHT N ESEASTEHEINER
Tk, HP26Q2E8BdtEERHRA1NMNE, AREEKEL+31.44%,

B: (a5FdksiRa (2T)

603596SH | 2024A | 2025A | 25Q1A | 25Q2A | 25Q3A | 25Q4A | 26Q1A | 26Q2A | 26Q2(BIEIL) 26Q2RIL | 26Q2ALE|
EdA 99.37 120.14 26.38 2526 3193 36.57 26.74 35.98 33.20 314% 24.2%
BdtHE 2.78
S 6.96 3.26 3.70 459 40.8%
Fx 211% 19.6% 18.0% 19.2% 20.5% 20.4% 19.4% 19.5% ¥ 0.25pct” 0.05pct
HAiE)EE A -7.86 -9.76 -1.95 -2.23 -2.69 -2.89 -2.69 -3.20 435% 19.0%
HEEEE 7.9% 8.1% 7.4% 8.8% 8.4% 7.9% 10.1% 8.9% ¥ 0.07pct” -1.17pct
SR -0.40 -0.60 -0.11 -0.15 -0.14 -0.20 -0.15 -0.20 333% 333%
SHEBEE 0.4% 0.5% 0.4% 0.6% 0.4% 0.5% 0.6% 0.6% " -0.04pct” -0.01pct
SRR -2.37 -3.03 -0.67 -0.68 -0.82 -0.86 -0.73 -1.00 471%  37.0%
EEBEE 24% 25% 25% 27% 2.6% 24% 27% 2.8% ¥ 0.09pct” 0.05pct
HAEZER -5.76 -6.05 -1.29 -1.57 -1.58 -1.61 -1.41 -1.94 23.6% 37.6%
MREA=E  5.8% 50% 49%  62%  49%  4.4% 5.3% 5.4% ¥ -0.82pct” 0.12pct
A 0.67 -0.08 0.12 0.17 -0.15 -0.22 -0.40 -0.06 -135.3% -85.0%
MEEEE  -0.7% 01% -0.5% -0.7% 0.5% 0.6% 1.5% 0.2% " 0.84pct” -1.33pct
HttE SR Rk{ESF$E 0.94 2.07 0.38 0.49 0.65 0.55 0.67 0.58 184% -13.4%
13855038 12.09  13.09 2.70 2.52 3.69 4.18 2.69 3.73 3.66 452% 36.0%
HHE3SSFE 1113 12.20 2.66 2.43 3.51 3.61 2.54 3.26 3.19 313% 25.6%
TEFIER 122%  109% 102% 100% 11.6% 114% 101% 104% 0.4pct  0.3pct

4 N.B“E?T" TIEFINR; SIS RBBREWER, TR
HUERR: ARINE, RRUESHRET 62



Mittds: 26H1RBFIBENTEEENE

9

IRmUEF

S00CHOW SECURITIES

m 26H1MkER: 1) EWAEIEL+3.86%; 2) FEFIZR11.95%, EEL+0.40pct; 3) 3E%FIZ3.68%, [ELY

+0.85pct,
VP AVESEBIRINREE. 1) BAKCHUSHES, EARSAFSFREULNF: 2) HEHAR10.59%,

L5

=]

723\ Y

FEEb+3.12pct, RAPEBNAIMER, 3) HXIEE, WASEMEASAIRZIMEIKS|IZE, EMEASARIR
FSEMEFERISE .

*®: MR OUSiEnGES, SMPACh{Zt, BRR/EESFFEMEBZERLLPRAHpct

Bl

JEZEM

TR

BRM. RZR. dEM. AasEM
Bl A

ERE

A8 B R
TRE™RFREA
fHERA

EIRHA

IEsE ]

ZiA%EBITDA

JEEM

TR

BRI, RZR. JEM. AasEM
2iREEEBITDAR

JEEM

TARX

BRI, RZR. dEM. AasEM
HRATFI

FRig#H

FR{gRHI=

V3RS FIE

PRS2k

HuEskiE: Wind, REIESHRET

2024H1A
20.99
1.19
5.95
3.66
18.88
10.0%
8.3%
0.89
01
0.72
0.02
1.97
0.87
1.06
0.07
9.4%
7.8%
17.6%
2.0%
0.15
0.18
116.0%
0.16
0.8%

2024H2A
21.77
10.74
7.43
3.51
19.40
10.9%
7.8%
0.91
0.10
0.75
-0.07
2.27
0.91
1.25
0.28
10.4%
8.5%
16.9%
8.1%
1.02
0.24
23.9%
0.46
2.1%

¢ RERER: TUSHME: BIMHIES5SRSBERTINE:

2025H1A
22.42
11.38
6.87
4.01
19.83
1.5%
7.4%
0.75
0.1
0.81
-0.01
2.30
0.86
116
0.35
10.3%
7.6%
16.9%
8.8%
0.96
0.27
27.9%
0.63
2.8%

. CEEREN

2025H2A
23.42
11.52
7.82
3.98
20.78
1.3%
8.3%
0.99
0.12
0.89
-0.05
242
0.88
1.28
0.34
10.3%
7.7%
16.3%
8.5%
0.72
0.29
39.7%
0.39
1.6%

2026H1A
23.29
11.69
7.08
4.47
20.51
1.9%
7.4%
0.72
0.13
0.87
-0.02
2,63
0.86
1.20
0.55
1.3%
7.3%
16.9%
12.2%
115
0.25
21.6%
0.86
3.7%

26H1ELL
+3.9%
+2.7%
+3.2%
+11.6%
+3.4%
+0.4pct
-0.0pct
-4.4%
+18.0%
+7.3%
/
+14.1%
-0.4%
+3.7%
+55.9%
+1.0pct
-0.2pct
+0.1pct
+3.5pct
+20.4%
-6.8%
-6.3pct
+35.2%
+0.9pct

2025A
45.84
22.90
14.69
7.99
40.61
11.4%
7.9%
176
0.22
1.70
-0.06
4.72
1.74
2.43
0.69
10.3%
7.6%
16.6%
8.6%
1.68
0.55
33.0%
1.02
2.2%
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FRELSH: SHEEMERILSSIE, =EAIRSEEIL () 21827

B 26Q2Vk4E: 1) EWr12.33(25T, E/FREEDEI+20.50%/+52.35%; 2) ARHEFEA2.631Z27T, E/ARELS B
+11.12%/+59.59%; 3) 3AEFEHEFE/92.591Z7T, B/FREESDBI+15.69%/+73.36%.

VRS \_ka*f%‘*itﬁlfﬁnﬂ 1) 26Q2EFIF44.39%, [E/AALES5I-0.81/-1.59pct; 2) Hﬁ|ﬂ%ﬁﬁ7£1623%, [B/EREE 5 51-
0.55/-2.26pct, ZEFRIGFEEUL; 3) 1ARFFIER21.30%, RE/AAEEDEI-1.22/+0.97pct; 4) RS EHEMEARL T AT ZAIE
mEA, BEEE LaJiL%?%ﬂﬂE’E%ﬁ@% BNRZEEEEZRLSTHA.

*x: PESHZOUSISRGES, SMBMAZT, BRXR/EEFFEMERZERILRApct

601965.5H  2024A  2025A 2025Q2A2025Q3A2025Q4A2026Q1A/2026Q2A 26Q2[tL |26Q2IAEL
=% 11PN 4697 4967 1024 1114 19.42 8.10 12.33 20.5%  52.3%

HEAIRE 41.25 45.81 9.22 10.33 18.33 7.31 11.18 21.3%  53.0%

FERAIRE WA REE 5.35 3.50 1.02 0.81 1.10 0.79 1.15 13.2%  46.3%
Ef= 445% 459% 452% 47.5% 455% 46.0% 44.4% -0.8%  -1.6%
Fe R BN -0.46 -0.54 -0.06 -0.17 -0.14 -0.14 -0.09 55.7% -32.6%
EZA -1.85 -1.89 -0.35 -0.36 -0.93 -0.30 -0.30 -14.1% 0.7%
B -3.99 -4.00 -0.74 -0.81 -1.83 -0.65 -0.71 -4.7% 7.9%
HE#ER -2.78 -3.47 -0.60 -0.97 -1.31 -0.45 -0.90 50.1%  98.6%
M52 2 Fg 0.04 -0.18 -0.03 -0.11 -0.05 -0.09 -0.10 218.5% 4.8%
Bt EWEm RREE FE0 -0.46 0.72 0.23 0.43 0.27 -0.05 0.02 -90.0% -144.0%
EVVFE 11.42 13.43 3.08 3.30 4.84 2.03 3.40 10.6% 67.3%
FliE=En 11.40 13.42 3.10 3.29 4.83 2.04 3.41 10.0% 67.4%
TS ZE e -1.73 -2.12 -0.67 -0.59 -0.53 -0.32 -0.64 -40% 103.7%
3 3F5E 9.08 10.58 2.31 2.57 3.92 1.65 2.63 13.9% 59.6%
HHAERSSFE 869 10.02 2.24 2.25 3.88 1.49 2.59 15.7%  73.4%
e IIES 193% 213% 225% 231% 202% 203% 21.3% -1.2% 1.0%

¢ RBSRT: TWEHRR); SERMRESBRENTERNRTRHE
HUESEIE: Wind, fRENESHIHT 64



TERE: WSEiamsaaeitEs, BRRXIEER

[)) 5 i3

S00CHOW SECURITIES

m 26Q2Yk4E: 1) BUH27.59270, B/AREESDBI+16.03%/+16.84%; 2) I3EHE#5E90.30127T, B/AREES 5!
+169.17%/-36.83%; 3) fNHRIFREFRIE0.55(Z7T, EFRERA-1.57(Z7T, KPS,

kR AMRFFSTRAIMHEE. 1) 26Q2FBFIE27.61%, [E/FALSHI+19.28/+2.71pct, KIBRFtEEZm TSR
BREEEEY; 2) HAE)ZRRE=R28.17%, [E)/IALLAl+16.58/-4.99pct, EREMIAARIRNIIK, RIEL EATIREEGAERZRK
=IRE,; 3) IFFRIZN1.09%, [E/ARESH]+0.62/-0.96pct, BRIKEERTEESENER, 4) EESFIVSSIIA

R 26Q2UIN6.5{Z7T, IAEL+18.2%.,

& TERZZOUSERRFS, SMPAOaZi, BRR/EEFFRMERRRLLPMApct

601777.SH 2025Q1A 2025Q2A 2025Q3A 2025Q4A 2026Q1A 2026Q2A 26Q2[FILL 26Q214EL
VIR 18.07| 2377 27.62| 30.53| 23.61 2759 16.1%| 16.8%

EeesH 3.50 5.50 6.50 18.2%
ERI1D7%: S -16.58| -21.79| -26.10| -25.36| -17.73| -19.97| -8.4%| 12.6%
FEH 1.49 1.98 1.52 5.17 5.88 7.62| 284.7%| 29.5%
EF== 8.2% 8.3% 55%| 16.9%| 24.9%| 27.6%| 19.3% 2.7%
i Az MIhn -0.12 -0.40 -0.49 -0.61 -0.42 -0.56| 39.0%| 32.3%
HEHEH -0.86 -0.57 -1.02 -0.52 -0.51 -0.74| 30.3%| 45.6%
S -0.77 -0.90 -0.93 -0.92 -1.60 -1.40| 55.0%| -12.8%
A #ER -1.34 -1.53 -1.68 -3.66 -5.60 -5.60| 266.2% 0.1%
g 352 0.76 0.25 -0.17 0.06 -0.11 -0.04| -116.1%| -63.5%
=EIFE 0.05 0.59 -0.52 -1.39 -0.50 -0.14 - -
FriSHiZEER -0.41 -1.33 -0.07 -0.04 -0.08 0.00 - -
BE5FE 0.20 0.11 0.22 0.31 0.48 0.30| 175.6%| -36.8%
A8 FE 0.23 -1.57 -0.42 -0.79 0.01 0.55| -134.8%| 5370.0%
S 1.1% 0.5% 0.8% 1.0% 2.0% 1.1% 0.6%| -0.9%

¢ SRR TiFTILEERRE, LARIIEEERITRRAR TR

HUERR: ARINE, RRUESHRET
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AERR: EERISHRESIRE LEZI S 2 FiEs] () 55187

B 26H1MEE: 1) BRI +21.86%; 2) FEFIZR39.66%, [EIEL-2.54pct; 3) |IFIEHEFIZR5.77%, [EEL+3.61pct, ZE
SRR,

m AEREE: WERTTSIRIITRER. 1) 26Q2ERZ=FERFRELL-2.43pct, BIKFEBARTERI T +1.96pcth&FRKE,; 2)
26H1HAIB)ZFIZR35.77%, [RELLTPE12.39pct, BBFANENEENRIR,; 3) BTHREN FEMEREZE, EFZRDPETIT,
SRR T ZBREITEREE]. 4) HEBAiREEseY, SGISEETREIRAN. TEBAREEIX14.245E, [t
+193.4%, SGI (SKESIEEITRI, 2KosmoTBERESHSASNEASE) AFESLMHEWAN0.45(27T, 2FWAIEEIH
Rzt E1gZE2-3127t, HRE2027FWNN1{Z3ET. BEFSCIIERS Y, siiREFLEEER™. 8EQARR(THE
1ThEHILSharpa, 2027FHEBEEEE UL, KosmotiEF7BRGHRRNERFITER, EGEQ3EMIALAN;
Picasso 6D£%2SPAD-SoC5eREF- R, BEHENEMBIZIEETXATFEF UM ER.

+F: AERZROYSIERRS, ZEISENETBMIAIZT,

| Z7/ARB  25Q1A 25Q2A  25Q3A  25Q4A | 26QI1A | 26Q2A

[S1V N 5.25 7.06 7.95 10.00 6.81 8.61
Yoy 46.3% 53.9% 47.5% 39.0% 29.6% 21.9%
HYTIXASP (5T) 2,594 1,986 1,791 1,557 1,400 1,299
ERHE (FE]) 14.6 30.4 38.1 55.1 35.3 48.6
HBBAHEE (5HE) 5.0 49 6.1 8.0 11.8 14.2
LREERE 41.7% 42.5% 42.1% 41.0% 39.1% 40.1%
=ERER 54.8% 43.2% 39.7% 36.9% 43.9% 40.4%
L5 -0.33 0.23 -0.09 0.02
Hep: BOCEIRSER 0.42 0.66
Hep: fBEEISS(SG) S8R -0.51 -0.64
Non-GAAPZEFIE -0.07 0.52 0.21 0.33
385558 -0.18 0.44 2.56 1.53 0.18 0.71
NON-GAAPZ;i 0.09 0.73 2.88 1.81 0.48 1.01
R -3.3% 6.2% 32.2% 15.3% 2.7% 8.2%

¢ RERTR: TUSHNE: THEEESSEXRSEEHERN, NSRATLERSTiHaRA R
HUERR: ARINE, RRUESHRET 66
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2.2 (EHRST+RIKISEER




HEAR19RXZEMAFEI () 55187

¢ HMSETIPEHRIR, FEEIRSHREEIWHTERDN. SFAFREFSIZTLAT: BERIE, BIERD. WRZE. PX
BRAD; 15RMKEAT (WS ARQIEIEFIOEIR) « HEan. Sk, wEEE. Rk, RSEE. TEMER.
Zid, FRiRm. BAERE. TEk. ERD. PRERG. TR0, EREE. $ELEH.

¢ 112026/02/27-2026/06/308%4/i3kRE, HRAISSIEHTE17.86%, HiTENSIEEHIES (19REWFN) TEk15.42%,
FKFEEHIEE FiX12.44%. H, RINBEIWRITUHATEG: Wik (+50.79%) . SEkiy. Rk, SEME.
HESREN. SeiFEkn; BIREEE. PR, SELER. WERDEXIERA.

B: ER2526Q23KEkIE Bl: BERSETIMHENNRERLTISEEKEE (HIRF
20268E28278)
26Q22it 10%
RS -14.77% 3.09%
. SRIERR D ¥ -17.01% 0.85%
YN
% e ¥ -3331% -15.45% 5%
YRR B -41.22% -23.36%
RN T 219% 15.67% o
R W50.79% 5% 1\
REER -16.24% 1.61% |
SRACERAD 2.36% 20.22% 59 \/\ F
b ] J -2079% -2.94%
SERMER L 0.22% 18.07%
EfTe -17.65% 0.21% -10%
HEKSEE |[FRERS -17.49% 0.37%
TEFHER -28.68% -10.83% s
AR -34.48% -16.62%
FEERRAD -4.00% 13.85%
PR -17.34% 0.51% -20%
NERRAD 3.81% 21.67%
SRS -45.10% -27.25% asop
b -39.79% -21.93% A e R R N R P RN R
soay |t EBUE -15.42% 2:44% R i i S s i i i i T T b St Rt - TR g,
SSEZEME(RT) -17.86% 0.00% 8888888888338 88888R88383888888sg3s33g88888¢g
QNN YR RARRRERARIYVYRRSRSRRRVVYIRARSRAR/VINANRRIKIRRER

— R ERES —RRKEEEHEY AFANZRAIEEL BEFEMH(ER)

HUESKE: Wind, REIESHARET

(©))
c0



2.2.1 (ERISEER




E=rl (IRRIST) SWath () 21827

EST (BRIST) 2026Q2EWEFLLIIEK, FLLRMS ., FISRFERLLSHTE.

BWAE: 26Q2RIRINRFIIBINRZE (+28.32%) . HRIEMKRMD (+24.61%) , BERIBERNTF (+0.18%, KL

+11.00%) , PHRIDELLTE (-9.36%, HEL+15.79%) . IABHREBE: HRIERIDFEILL+372.28%. EL+77.32%F M

£, EEEREL-18.60% (LruRARELESIE) BIRL+31.97%; MRRE (-44.27%) . PYERID (-87.26%) R TEER
m 26QIMEGTMERE: RIERIDTm TRAEERISHE HSAEERER, NWRZESE/HRENETHNENEE, BEF

KNB+AAARNIIKERERE, Py mENEE+ BN LN ERY, BERIEE R, FIFTEEER25Q2

Ll sEE.

B: ExESTN (EHRSE) SidEn B: ExESTN (ERIST) PA8RFiEEE
35% 40% 100%

30%

20% 350%
25%
0% 0% 300%
15% 250%
-20%
Q,
10% 200%
59 -40%
150%
0% — i

° 60%
_59; 100%
. -80%
10% 50%

15% 100%
TS SFRRR R PHERGS SRR IR WEEE

m EWELL  w ENOALL

0%
SRRty

n OEFEFERE  » 3EEFERL u AEEFEEREL » BEERIERL

IR Wind, REIESHRA 70



Em=in ((RISFT) BHEEIZENES DRSNS

S00CHOW SECURITIES

¢ E@FEE, 2026Q2ERSTATDVEBHESUPR: FMEMNERELERELREET, RERE. PYROEFNRELTE, &
WEIRIE, ARIERG DN BIRTT,
> BB ERNRY: &SR (40.17%, [E/FRLL+1.68/+2.79%ct, SMIME R GECSESRTT +HBRIERY)  SRIERD
(16.23%, [El/FRLL+1.84/+1.35pct, 1EHIEAPEAIGRY + EERE L SSHMERINL)
» BHRRBERMRE: WRTE (22.28%, F/HEL-6.86/-5.28pct, HmAEEFEELLTB HEEFLEESELRETT) | PR
% (10.69%, [E/#REL-5.94/-1.81pct, FEREMNTIT+HRN LK) .

E: ESEEEN (S958) 20QENESUER (pet) H: ESEEEN (EH5S) 260QAEFREEMER (pet)
4 4
> 2
B . :
0
(2
(2)
4
(4)
(6)
(6)
(8)
(8) (10)
e awan: sars) WRZGE IR R shsAn i RS PR

= BRI - SR SRR S RISRLL



Em=in ((BHRISF) HREAEZLE () 55187

¢ SARPHHEWRRLCRIRERW, (ERISTLE2026Q2QUSEAERLILEELH; KLESHRFSWHIENE, HRERESHT
B%O

> EAERENRS: GRS (WSEA=XREL+7.15pct, 25Q25C 5aliEs5.25Z27tkt /26Q2N155 25 FE2.431Z27T, HRiaZsm=R
EEL+6.62pct) ; IFYERRD (HAEZEMBZRRELL+1.66pct, TARZEAZERELL+2.23pct, HAIRAIIK) .

> ZRERILLTIE: SIERRD (BREZRERELE-1.35pct, BAURESENE+ERERRMKL) ; NRERE (HEZEBEXREL-
0.82pct, HUWERINL) .

B: EREEITH ((BRIST) 2002MBHERXETLER (pet) B: EREETR (BRST) 2002HIRZERZEZWER (pct)
8 8

6

A

2

‘ O
0

2 @
: @)
0 - ] . (6)
0 .
EERIE YRS HRERS B T PR RS BB
mEEEREL - WSS, mIBESERE = SRR

HUERR: ARINE, RRUESHRET 72



Eielgls: ElisEm L,

LSRR HE R RRFUiE

[)) 5 i3

S00CHOW SECURITIES

m 26Q2Mk45: 1) EW9115.58/Z7T,

m PERERE: 1) FERE: 26HTIREREEMIN202.70{Z5T, REL+3.75%, FEFIZR32.45%, @EEb+1.55pct;
EEAZR38.30%, EL+1.79pct; 2) BEEERXE. UEE. BAEREFESMINES R OEHRTT
8.03pct, REWIEKAIEEIRS); 3) 26H1CHIRK8.03(27T (KFFEHC - KER6.02{27T) , 2IF&FF!

B/FALED5E+0.18%/+11.00%; 2) |3EEFEH22.59127T, RE/FREL
551-18.60%/+31.97%; 3) {IFAEEEFEH22.36127T, B/AREEDBI-17.77%/+36.14%,

ERLCTBRIER,; 26Q2&ZEAEZR4.56%, [ELL+0.58pct,

m WESRER: RS, sSRINMBLANESEEE LT, ISR TIEEAR TR, FrEraelCR AR T,

#*: RENBZOMSIET

{EEITE 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 26Q2[EEt 26Q2IktL

WA (127T) 115.37 118.55 124.86 104.13 115.58
BlkAE (1Z7T) 70.97 73.62 78.62 65.21 69.16

FBFI=E 38.49% 37.90% | 37.03% | 37.38% 40.17%
HEER (IZm) 3.26 3.21 3.82 3.24 3.26
EEER (1Z7T) 8.50 8.96 9.75 8.06 8.43
AZER (1Z7T) 4.60 5.10 5.20 5.06 5.27
2B ({Z7T) (5.25) (0.48) 0.92 2.59 2.43
HEZAR| 2.83% 2.70% 3.06% 3.11% 2.82%

BEHZAR|  7.36% 7.56% 7.81% 7.74% 7.29%

WEZAXR| 3.99% 431% 4.16% 4.86% 4.56%

WEEHER| -455% -0.40% 0.74% 2.48% 2.10%

3FEF5E (125T) 27.75 22.59 22.48 17.12 22.59
0EFEEFE (1Z27T) 27.20 22.15 22.43 16.43 22.36

33T 24.05% 19.06% | 18.01% | 16.44% 19.54%

HEEER: Wind, RIS

73



HISAZMD . EEfTEHERRNE, SRR () 21827

m 26Q2Vk4E: 1) EWH68.36127T, B/IREEDBI+24.61%/+9.52%; 2) |3R14&FE592.33127T, E/ARED R
+372.28%/+77.32%; 3) 0AEFEEFIEA1.97127T, B/FRLES5I+96.70%/+76.39%.

m MVEEIE: 1) KEDER: 26H1EW54.931Z27T, [Eb+76.97%, |I384%FE2.25(Z275, EEH+93.79%, kM
FREIREIEIE; 2) BRIEK: 26H1EWT77.691Z27T, [EE+2.21%, BEAENTRAEEFIE.71127T, FEL
+83.18%; 3) FeFAZEREG26HTIINA1.79(Z7T, Ftb+110.62%; ZFEEFKFEIN1.871Z75, FEEL+150.96%;
4) 26HTC5$RK0.30{27T (FFEEAWER0.82127T) ; 6B AEIRIITRAISERENEEA (FR71%) |
mEIIHEEA.

B XPEIRR: NREEREHEHEANTE,; SHEEANIE,; SINEEARRTEE.

+*®: HIERDZOMSSEIR

HRIEBZ(9 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 26Q2[EEL 26Q2IAEL

SWIIAN ({Z7T) 54.86 56.08 66.51 62.42 68.36

EVpA (1Z27T) 46.97 46.84 55.22 53.13 57.27
FBF=E 14.39% 16.48% 16.98% 14.88% 16.23%

HEZR ({27m) 0.77 0.75 0.88 0.74 0.70

EIEEERA (1Z27T) 4.34 3.74 4.90 4.78 4.63

HEZR ({27T) 1.83 2.09 1.44 1.61 1.91

W55ER ({27T) 0.34 0.95 1.30 1.13 1.03

PHEZRE|  1.40% 1.33% 1.33% 1.18% 1.03% | -0.37pct | -0.16pct
BEEHEAE  7.92% 6.66% 7.36% 7.65% 6.78% | -1.14pct | -0.88pct
HRERR| 3.34% 3.72% 2.17% 2.58% 279% | -0.56pct | 0.271pct
WEEE=R|  0.62% 1.69% 1.95% 1.81% 1.51% 0.89pct | -0.31pct

AEEF5E (1Z7T) 0.49 0.97 2.02 1.32 233 [B72.28% |} 77.32%
0HEEEEFE (Z27T) 1.00 0.82 1.41 1.12 197 |196.70% B76.39%
3R 0.90% 1.73% 3.04% 2.11% 341% | 251pct | 1.371pct

HiERIR: Wind, FRRIESHRFT 74



[)) 5 i3

S00CHOW SECURITIES

WERE2: EWSIEERFIEE, £ERMCIAMESER

m 26Q2Mk4E: 1) B HT7.86(1Z7T, BE/IREEDBI+28.32%/+30.20%; 2) FRFHEFE/90.491Z7T, B/IRELD R
-44.27%/-34.90%; 3) IMAEFEEF;ESF0.47127T, B/ E-45.35%/-36.05%,

m WESIF: 1) D7 26HTRESEWN3.77(27T, EEE+26.05%; HRE2.5475t, [BEb+71.48%, HE
RS, (BRet/88/HREERNFRRELLHSE-3.77/-0.96/-3.05pct, {KEFSMER GHGEFHEREE(IK
FRER,; 2) 2B SRATEE I SStellantisHtiEENEZ, 202654 HESEZREFFI AN AR
Bz, SEiEEE. MKHBEFRIBZR, 3) 26Q2ifk. EEZEBRELLS5I+55.40%/+52.87%, AN
AEDINEFETEHEFERE.

B KPR SRAEHEEARAKRTUE; Fr-aiHa AT, R RHT&EE0.

*®: ERLZOMSIEIR

2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 26Q2FLL 26Q2IALL
WA (127T) 6.12 6.86 8.44 6.03 7.86
BEllpA (1Z7T) 434 487 6.09 437 6.10
EF= 29.15% | 29.08% | 27.87% | 2757% | 22.28%
HEZA (1Z7) 0.09 0.08 0.10 0.08 0.10
EIEZEA (1Z7T) 0.20 0.24 0.30 0.26 0.31
WEZR (1Z7T) 0.35 0.41 0.52 0.43 0.54
M55#A (1Z7T) 0.06 0.07 0.06 0.06 0.07
SHEZER|  1.49% 1.22% 1.13% 1.31% 1.21% | -0.28pct | -0.1pct
EIEBAR|  3.29% 3.43% 3.58% 4.25% 392% | 0.63pct | -0.33pct
REZEBR| 5.64% 5.97% 6.12% 7.20% 6.83% 1.19pct | -0.37pct
MEEBEEl 1.03% 1.05% 0.66% 1.02% 0.83% -0.2pct | -0.19pct
A8 FE (127T) 0.88 1.02 1.03 0.75 0.49 -4421% . -34.90%
03E3EEFE (1Z7T) 0.87 1.01 1.04 0.74 0.47 -4535% | -36.05% |
AT 1435% | 14.82% | 12.24% | 12.47% 6.23% | -8.12pct | -6.23pct

HiERIR: Wind, FRRIESHRFT 75



[)) 5 i3

S00CHOW SECURITIES

PYERRIR: MTESENEETE, BIMbRIME

B 26Q2¥l4s: 1) =W)818.92{27T, [R/AREEDE-9.36%/+15.79%; 2) |I3E%F)iE90.23127T, [B/FREED 3!
-87.26%/-22.81%; 3) 0AFI38:&FiE/90.091Z7T, R/ 50-95.03%/-63.21%,

MRS 1) 26HT2BSEM7 " BREMIB. IBIKZD. KEoH', AFEFIRRER, EF-mE&EET
17, BIEEREMEREN, BRSESZNEHFE, 26Q2EFZ10.69%, [EL-5.94pct; 2) AIE"ZRARE
%. sXEMH. SorEE" MR, FEIIRAZSHSHARAN, 26H1HIARZERA1.86147T, EE

+54.03%, EREFE, 3) @B B XEE . BE. BOERE", IIREAEI37505BTERE
HrEiggeoR &y, Fit20265108 fhseisr=.

u RERY: ERPAERARIE; MBEFHEARIE; R EHSRE].

& IPFRRRZ U SSIEIR

PR 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 26Q2FLL 26Q2IFLL
EWIA (fZ5T) 20.87 22.09 26.52 16.34 18.92 .
ElAA (1ZT) 17.40 18.67 23.44 14.30 16.90
EFIE 16.63% | 1545% | 11.61% | 1250% | 10.69%
HEZRA ({Z7T) 0.07 0.09 -0.02 0.05 0.06
EEZHA ({Z7) 0.54 0.55 0.91 0.59 0.67
HRER (1Z7T) 0.67 0.90 1.28 0.83 1.03
M4552:F (127T) 0.12 0.12 0.11 0.15 0.12
HEZAER 0.34% 042% | -007% | 031% 0.32%
EEBRER  2.58% 250% | 343% | 3.59% 3.52%
HREBAE|  3.22% 406% | 4.84% 5.05% 5.44%
MEEAER~ 0.57% 055% | 040% | 0.90% 0.63% | 0.06pct
1325 (ZT) 1.83 1.48 0.56 0.30 0.23 -87.26%1 -22.81%
AREEESFNE (127T) 1.78 1.42 0.53 0.24 0.09 -95.03% 1 -63.21%
|3l 8.79% 6.72% | 2.13% 1.85% 123% | -7.55pct | -0.62pct

HEEER: Wind, RIS
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2.2.2 RUIKIRIRE R (33 A8RIL &ERF)




E=r (BISIRIR) SUNSth () 21827

BEITAY (BRIKIRIR) 2026Q2EIELLSEIRIK. HILEEEK, AEFFEARMS L.
BWAE: 26Q2RIERINRFHIIEERARE (+43.60%) . ZWdl (+32.83%) . R (+27.45%) . JEFkD
(+19.57%) . TBFEH (+15.27%) . REEKLy (+14.40%) ; WE. 55, WSRLTE. ABSFERE: 45 a10EH
+57.38%, (ERMEELTEE, RE/IRES/EF/FAR/TEMMBEIER, CRiRD (-79.64%) . HEEH (-3547%) . &4
# (-18.17%) ELLTE, BRSEESIRT K,

m 26QiMETRER: CHRKRELLIEN (25Q2CRmESEEY) +IEFRMAEKN 2 BRI eR, S, R, PRE
WSIERZmTHERENRSINISIEK, ERAEsH 1T TIRMEEREZAA.

Bl: ExEER (EKRR) EWdER B: ESEETR (BEKIRR) 389FiERER
50% 80% 800%
60%
40% 600%
40%
30% 400%
20%
20% 0% m = . | I 1 I 200%
10% -20% I 0%
| I |
0% ~200%
! I .
-10% ~400%
-80%
20% -100% oo ERy SiESsE
R RS 3N I I SR S ST S R 5 & @ y B S B B &
o P i & L ;ﬁ‘\ Il 2 PR @’f’ » & ‘_.;g,‘“’ (6& ,(é@ i & @ 5
4 4 cal ‘%& # & % ’5‘& & & F @»%3@ ' & “ﬁg & & «%&"gﬁ? & ﬁ@\‘“& & & g & e e

mElEn S RESERETL SEERER 1SS SRR

IR Wind, REIESHRA 78



minY (FISIRIR) BFIEEHELES () 21827

¢ BEFLE, 2026Q2pKIFIRADEHLEFLLSH TR, HEEEMEN: TERBRSFEMEMNISRLLAIE LK (26Q2155¢E
BN ELL+20%) BNNEFEREFEL.

> BHERLRA: FRERG (19.96%, EH+3.12pct, MR +F=REEINK) ; WERD (17.05%, +2.65pct) ; IntSiE
B (28.02%, [E/#tL+1.66/+5.93pct, RERIIHHIA) ; RERMD (29.02%, +0.46pct) .

>  EBHERLLTBRE: ERsEE (-23.50%, EEE-52.47pct, I 3TIBEBKRTZEBN) ; KRR (17.70%, [E/EREE-
8.03/-5.75pct) ; Y&ERRD (14.69%, -3.63pct) ; EAMHE (26.52%, -3.22pct, EINLEEHK) .

B: ExEST (RIKIRR) 26Q2BFILRZWIRER (pct) BE: EXESnh (FRKIRR) 26Q213BRFIZRTWER (pet)
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PP ETTE VIS ETFE d BEEEEYEEE LR
= BRI > 4 m S RIZREL,
B ERIEREL = ERESA ERFRL B EEENEEL IFEERIEERL AR R,



E=rY (BISIRIR) HAEZEAZETR () 55187

¢ SARTHEFRLCRIREAZM, RIKIRR14RARLT2026QQUIBHEAERILLB LA, RFEEFDHAZOER; FHEE
TSI, HIRZEREZH TR,

> WSSERERLGENERS: S8 (+5.75pct, 25Q2iCMER0.75127T45/926Q2M55#:A0.37127T) ; EIREHE (+4.51pct)
f3sEiRtn (+3.22pct) ; 1BFHEERE] (+3.15pct) ; WD (+2.83pct) ; BEMESD (+1.39pct) ;| PRERMD (+1.27pct) .

> HAEZERERLETRE: FRIRD (-1.16pct) . SGFR{D (-0.85pct) | fRACHRAD (-0.74pct) . #ERzN7D (-0.71pct) |, HE/
BRI R,

E: ESESTN (RRIER) 26QMSBAEEWER (pet) E: ESESTN (KRR 26QBABAEELER (pet)
7
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4
; ) |
2 | | | N T R MR N | | |
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FEFEFS T8 & & L8 EEERTARET AR
n MEZEREFE L WS ERREGALE B HRAE A 12z =2 ST N i

HUERR: ARINE, RRUESHRET 0



HRENN: SRR ABEIE,

3B SF BRI

() 5557

m 26Q24l45: 1) EUWH606.001Z7T, [E/AREESD

5l +8.82%/-3.14%; 2) |3&EREN46.16127T, RE/IRELD

B+57.38%/+49.60%; 3) AEIRAEFEFEN31.31{27T, B/ BI+17.55%/+4.79%,
m AVERSTE: 1) 26H1E00R . BENRKETIHMHUKNS16.3127T, [EL+7.72%, FEFIZERELL+1.01pct; 2)

FEI8E

SHRKRT.70{Z7T (RFEHIlERS.63127T) | mdFEBASHALENE13.13(27T (FFEEM) |
1275, ELEEfI58%.
FTIBEARRIE, #EFORENET KL HSHREALTER, [CRRAIXEE.

m MEIRR: &

AR

IRaEs . 26H1RBRAMTEE.SHE, [A+31.3%, HPEHEHORE~m1400RE
+137%, YINEBKRREGEFOISEBR EffthsE, et

, AL

TRBITIBIN25.8{27T, EEE+113%; 3) 26H1iC

+]: HERAN %M

SRHERILIA45

2025Q2

2025Q3

2025Q4

2026Q1

2026Q2

26Q2[FILk 26Q2iFLb

W ({Z7T) 556.88 574.19 612.39 625.63 606.00 3.1%
BAmA (127T) 433.64 451.45 488.27 491.55 475.72 0 -3.2%
EF=E 22.13% 21.38% 20.27% 21.43% 21.50% 0.63pct 0.07pct
$HEEZRFA (1Z7T) 33.90 33.00 36.95 30.12 30.16 . .
SEER (1Z7T) 26.90 24.35 27.85 28.75 26.21
HEZR (1Z7T) 20.96 20.40 21.09 20.10 19.69
MEER (127T) (2.61) (1.24) 1.39 3.64 2.83 .
WEZAE| 6.09% 5.75% 6.03% 4.81% 4.98% 1.11pct 0.16pct
SEEAE|  4.83% 4.24% 4.55% 4.60% 4.33% 0.51pct 0.27pct
AREBRAE  3.76% 3.55% 3.44% 3.21% 3.25% 0.51pct 0.04pct
MSEEE -047% -0.22% 0.23% 0.58% 0.47% 0.94pct 0.11pct
38$FiE (1Z7) 29.33 32.34 20.53 30.85 46.16 %  [I49.6%
HERREFEE (127T) 26.63 28.27 16.87 29.88 31.31 % B 48%
3R 5.27% 5.63% 3.35% 4.93% 7.62% 2.35pct 2.69pct

HIESRIR: Wind, #EEM, RRIESHRT

81



Kkl BRIRTEHERIEG, RITEHAZTHE () 55187

B 26Q2ikEs: 1) BEWA11.331Z27T, BEAREDBI+7.73%/+5.69%; 2) I38$F)iE0.18(Z7T, BE/ARLS -
79.64%/-69.09%; 3) FEIFEEFE0.18{27T, E/FEE551-80.68%/-67.40%.

m MMRRE: 1) 26H1FTBERNRIFFEIRSHMHUIN3.80{ZTT, RIEE+67.72%, SEEFE17.3%; EHRAMTNETE
EHIANRIEE B, BURERIER20.47%, EIEL-5.04pct; 2) FiEAE: ICRRKRIMEES00057T, &i#EE
FAIE700057T, [REEEKNEIEE200057T; 3) &ie: GIFEF#E80%xKR. 130RTMIE#H, Y/S/M¥Ea
RREmITRESAE (HP, Bz AVC, IBTHEF) |, LFaiEsa, 2081 IERISHIEST.

m WBERD: SRAEHEENREFFEETRE, RSERMERMNTEANTH,; ICRRIEMENTERE.

*®: CBRD U MSSIER

YRR 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 26Q2FLE  26Q2IFLL
BAIEA (127T) 10.52 10.76 13.08 10.72 11.33
ElAA (1Z7T) 7.81 7.93 10.53 8.21 9.33
EF=E 25.72% 26.28% 19.47% 23.44% 17.70%
SEEEZRF (1Z7T) 0.36 0.37 -0.05 0.22 0.22
EEZER (127) 0.67 0.70 1.34 0.70 0.73
HEZR (1Z7T) 0.66 0.83 0.82 0.75 0.65
WEEE (1Z7T) (0.15) (0.01) 0.02 0.16 0.16
IHETAR  3.40% 3.41% -0.42% 2.06% 1.90% -1.5pct -0.16pct
ESEEAEE|  6.38% 6.51% 10.24% 6.55% 6.47% 0.1pct -0.07pct
AREBER  627% 7.68% 6.27% 6.97% 5.74% -0.54pct -1.24pct
MEEAE| -141% -0.11% 0.14% 1.45% 1.42% 2.83pct -0.03pct
AF&FiE ({Z27) 0.88 0.76 0.30 0.58 0.18 -796% | -691%
03E38EFE (1Z7) 0.95 0.86 0.22 0.56 0.18 -80.7% | -674%
AR 8.35% 7.09% 2.31% 5.39% 1.58% -6.77pct -3.82pct

HIEGR: Wind, REIEEMTRART {2



wEER: CRERIE, aARITRRIMEEL(T () 55187

B 26Q2Mk&E: 1) EUCAT5.71(Z7T, BRSO BI+5.64%/+14.23%; 2) |IFARHEFER4.711Z7T, B/IRELD R
-35.47%/-14.69%; 3) 0AEFEHERE4.341270, E/EREESBI-35.65%/-8.19%,

m ARSI 1) 26H1RERFUINA2.43(27T, FEtb+14.44%, RifRIHRE(H47.66127C, ELL+9.15%, AEE
12, 2) VgsA: BE&/ieEiTes R RIGFBENHENIMEER T, 26H1HITERRAN14057T, [ELE
+83.43%, P EMEIEARTR,; AEEERSIRSES. EiE. MssASURRIHTRIESE17.5(27T; 3)
26HTC5IREK1.18{Z7T (EEFEHAKER0.81127T) . WB#EB1.75(27T (FEFEHE-0.091Z7t) , EFiETE
FH.

B RKPERR: ROBPEERRTE; NSARYTSEEF- R THEARTEE; CRIREIXG,

x: IREERZOMSIEE
2025Q4 2026Q1 2026Q2 26Q2[EEL 26Q2I4LL

2025Q2 2025Q3

BN (1Z27T) 71.67 79.94 86.53 66.28 75.71
BEEA (127T) 57.86 65.03 69.25 53.52 61.76
EF= 19.28% 18.64% 19.97% 19.26% 18.42%
HEEA (IZn) 0.63 0.69 0.76 0.64 0.66
EEER (IZ) 1.88 2.06 1.84 2.08 217
HEZR (1Z7T) 3.63 3.80 4.11 3.68 423
WEEE (1Z27T) (0.15) 0.41 0.77 0.96 0.79 -18.09%
HETEREE|  0.88% 0.86% 0.88% 0.97% 0.88% Opct -0.09pct
SEWBAE|  2.62% 2.57% 2.13% 3.14% 2.86% 0.24pct -0.28pct
MRZERE|  5.06% 4.75% 4.75% 5.54% 5.59% 0.53pct 0.05pct
MEEmE=R|  -0.20% 0.51% 0.89% 1.45% 1.04% -0.41pct
JAEHEFEE (1Z7T) 7.29 6.72 8.13 5.52 471 -14.69%
NIRFEEFE (1Z7T) 6.75 6.55 7.95 473 434 -8.19%
A ST 10.18% 8.40% 9.39% 8.33% 6.22% -2.11pct

HIEGR: Wind, REIEEMTRART 3



FeRER(D: EWREIER, ERSRIESR %)

IRmUEF

S00CHOW SECURITIES

m 26Q24VEE: 1) EWA43.75(27T, B/AREEDBI+11.04%/+20.23%; 2) |3AEH4E&FEHR2.11(27T, BAREESD
A+0.83%/+3.52%; 3) FEFAEEFEA2.10127T5, BE/AREESBI+2.12%/+5.03%,
B MPERSE: 1) OFWRRERIEK: 26H1{ERIRSBMINA6.75(27T, [EEtb+7.25%; (RIGFTEA3.92127T, |

Eb+25.96%; BB R EERFIHIIN3.391Z7T, REL+65.57%, FRM=ER; 2) BI=ae: FRREHSEGEHR.

BEEEFEER, EENEEFTREEGEEERENX, 3) 26HTCRIRK0.35(27T (KFREHLCTIK
#0.35{Z7t) . WM$5#A0.811Z7T, ELLiENN0.631Z7T.

m WESHER: OEFHEHERRU, B/ RIERARI, (CERREIXE.

FoRBRAS

2025Q2

2025Q3

+F: WRIRDZ OSSR

2025Q4

2026Q1

2026Q2

26Q2[ELE

26Q21KLL

WA (1Z7T) 39.40 39.54 41.11 36.39 43.75
BWRA (1Z7T) 32.77 33.36 32.84 29.03 35.02
EFE 16.84% 15.64% 20.12% 20.23% 19.96%
SMEEA (1Z7T) 0.25 0.26 0.27 0.26 0.23
S|ER (1Z7T) 2.01 2.11 3.40 2.44 3.03
WEZER (1Z7T) 1.70 1.66 1.87 1.87 1.99
WEER (1Z7T) (0.03) 0.23 0.21 0.52 0.28 .
HEBER| 0.62% 0.65% 0.65% 0.71% 0.52% -0.1pct 0.19pct
EBEAR|  5.10% 5.35% 8.28% 6.70% 6.93% 1.83pct 0.23pct
WEERAE| 433% 4.19% 4.55% 5.13% 4.56% 0.23pct 0.58pct
WMEEER -0.07% 0.59% 0.52% 1.44% 0.64% 0.71pct -0.8pct
AS&FE (1Z7T) 2.09 2.00 1.92 2.03 2.11 P 083% [352%
NERFEFSE (1Z7T) 2.06 2.00 1.93 2.00 2.10 b 212% [BN5.03%
JFEEFISE 5.30% 5.07% 4.68% 5.59% 4.81% -0.49pct -0.78pct

HUESKE: Wind, REIESHARET

{4



BREE: EIWiELSE75, EeESiEIMNEtMEERD

IRmUEF

S00CHOW SECURITIES

9

m 26Q2¥k45: 1) EWA12.10127T, B/EREESBI+15.27%/-0.73%; 2) 13E%FEA1.13(27T, RE/AREES B
+7.19%/-10.09%; 3) #0IEFEFE/90.89127T, /LD HI-6.45%/-21.36%.

WERRE: 1) SREFTHHWSS26H1EIR19.40127T (FREERE) |, BH+13.76%, RWEED, fERET-mIBA

2.90{Z7T, THFREFEME, 2) 278 SRR MBCR™. STIHEMER, RSS1tE5H8E
RN EREREER, REREMS BEIR, SmEHERSETEMY. BEa SIS R RANEEAF

m; 3) BEBERE TSR, IXTEH. Fo8

PRSI TS s
TS5 n

HE,; 4) 26HTC5#7%k0.311Z7t (EFERHEAER0.39127T) .
m NRIRR: FEEREEFEEANTE,; S/IMEMICE BN EARNTRER,; ITEERIBIEE,

2025Q2

2025Q3

+Fx: TEAEEZ
2025Q4

U WASSHElR
2026Q1

2026Q2

MAEEFFH. RO R/IMEE/Er- it EBYS

26Q2[EL

‘ 26Q2IKEL

WA (1Z7T) 10.50 11.30 12.24 12.19 12.10
gllpkA (127T) 8.11 8.87 10.18 9.39 9.37
Efi= 22.75% 21.45% 16.86% 22.91% 22.53%
HEZER (1Z27) 0.04 0.04 0.10 0.04 0.07
EEEERA ({Z7) 0.43 0.47 0.61 0.52 0.62
t&RZR (1Z7T) 0.59 0.51 0.63 0.53 0.71
M55ER (127T) (0.17) 0.31 0.42 0.19 0.19 .
PHEEEBFEER|  0.38% 0.36% 0.80% 0.36% 0.61% 0.23pct 0.25pct
BEEHARE  4.06% 417% 5.01% 4.24% 5.16% 1.1pct 0.92pct
RZAZ= 5.63% 4.55% 5.17% 4.37% 5.84% 0.2pct 1.47pct
WEEmEE  -1.61% 2.72% 3.46% 1.56% 1.54% 3.15pct .
132F5E ({27T) 1.05 0.99 0.65 1.25 1.13 7.19
NIFFEEFLE (1Z27T) 0.96 0.91 0.51 1.14 0.89 -645%
SIS 10.00% 8.78% 5.33% 10.27% 9.30% -0.7pct -0.97pct
HIEGR: Wind, REIEEMTRART 5



BERB: BilEaEEiZEE, RiQ/SSTISSINERRRE () 55187

m 2026H14kER: 1) EUW9134.081Z7T, REEL+9.1%; 2) |AREFIiEN14.341Z7T, EEL+12.3%.

m ERgEHhAZTAER: 1) 2026H1EFZ/28.64%, EEL+0.38pct; 2) |FEHEFIZ10.70%, [EEL+0.31pct;
3) HE/EE/ATERERHSE-0.21/+0.12/+0.21pct,

m MERSSIE: 1) 26H1ZEBEN (Bitta) ElEi45.131Z7t, EEE+25.99%, 9E8iaF19.971Z7t, Et
+20.99%, 2tzNEE; BEH=EER32.32{278, [Etb+12.70%; $E{FEIEL-2.84%; RE0ERi@mAl38.40{27T,
FELL+10.58%; 2) #&i%: AlIRSEEHRSIR. H£7KEE. CDU. B ASIELRIICKRFEESEEAITREH
BUEFRMT,; 3) SOFCERR. IEARFESCINHFEMRZSMEF/IMEERST, SSTSIEEMEBSSTABES A
S, RAEEm, 4) e A XEiER, BEMLEEK. BFEREFERTESREZEZFHEMRE,

B RBSIRTR: BINEREIMLE,; KS/SST/SOFCETEIRREARIED; WEBrARCRXKG,

+x: KRR OSSR

2026H1

2026H1[FELL

2N ({Z27T) 205.24 231.47 257.37 134.08 b
=LA ({27T) 149.02 164.49 185.30 95.68
EF= 27.39% 28.94% 28.00% 28.64%
PEZE ({Z7T) 7.92 10.48 10.31 5.30
EEER (IZ7T) 14.49 16.38 18.59 8.94
WEZBR (Z7T) 13.97 14.49 15.02 8.21
AR 3.86% 4.53% 4.01% 3.95% -0.21pct
SRR 7.06% 7.08% 7.22% 6.67% 0.12pct
AR ZERAER 6.80% 6.26% 5.83% 6.12% 0.21pct
3ZEFE (1Z5T) 19.03 23.19 26.92 14.34 %
I3 SFI=E 9.27% 10.02% 10.46% 10.70% 0.31pct

HIEGR: Wind, REIEEMTRART 86



[)) 5 i3

S00CHOW SECURITIES

tRIeRR(n: BFREESIE, REIZESERM

m 26Q2VVEE: 1) EWAA7.81ZTT, B/ BI+27.45%/+12.62%; 2) |AE4&FE52.38(27T, B/ERELSD

B+4.09%/+11.32%; 3) HFERAEHEFE2.42{27T, E/AREEDBI+12.05%/+18.42%, W55EARIECIEN
#40.39127%.

WESRIFE: 1) 26H1EBZE. FJFERIN33.24(Z7T, REb+37.03%; 3kRFAZE44.861Z7T, REEL+17.03%; %
F58E89.78(Z7c, FELL+41.30%, FFIZR25.31%, [ELL+1.08pct; 2) #FaER: S2BLEI @mHA

CDURGILECHIGIE, 26HTEBALESREFSTMIE. 8FR4xR71IH. BRN6xXR1290IE, B&F~1.558

BEIEFIORBMRIEF TN 26Q4ER,;, TRIRS AENESUERAER, FHEMN1.31125%ET,; 3)
26H1C 5 1R5L0.561270 (EEFREEAKER0.39127T) -

= WBSRET: FRE/SRRFEHERNI, SRRV BEEIARIE; ITERREXE.
% RICIRIEUSIEE

FRECARAS

2025Q2

2025Q3

2025Q4

2026Q1

2026Q2

26Q2[FLL

26Q2%KLL

=SWIIAN (1Z7T) 37.51 38.90 46.20 42.45 47.81
EpA (127T) 30.48 31.35 37.39 34.56 39.33
B ES 18.75% 19.39% 19.08% 18.59% 17.74%
HEZR (127T) 0.68 0.62 0.33 0.61 0.64
SIEERA (127T) 1.83 1.87 2.47 2.11 2.37
ARz (127T) 1.40 1.59 1.72 1.52 1.34
552 (127T) (0.00) 0.24 0.08 0.52 0.39
HEHAR 1.80% 1.60% 0.72% 1.43% 1.35%
SRR 4.89% 4.82% 5.35% 4.96% 4.96%
i A S 3.74% 4.07% 3.73% 3.59% 2.81%
W55 28R -0.01% 0.62% 0.17% 1.23% 0.82% :
32FE ({Z27T) 2.29 2.30 2.85 2.14 2.38 4.
NAERAEFE (127T) 2.16 2.19 2.55 2.05 2.42 )
38 3F=E 6.10% 5.92% 6.18% 5.04% 4.98% -1.12pct

HEEER: Wind, RIS




i

: EIEISCRiERFE, #ikSSiTRRID

9

IRmUEF

S00CHOW SECURITIES

m 26Q2¥l4s: 1) EWN23.70{27T, BE/FAEEDBI+32.83%/+23.29%; 2) |I3EEFE92.58(27T, R/EALLD

A-18.17%/+18.03%; 3) FEARFEFEH2.50127c, BE/ERELD

£91.12{Z7T.

m AERTF: 1) 26HT)5538IEN32.46127T, RILLEREE;
7, Gtt51.51%; 2) 26H13K 524 SEEFNIE49101.85(Z27c, EFiEE
FEeN4.19270 OHEREEASEEIF=IRNGEEZ96%,

Eb£96%) |

A1-20.99%/+28.96%,

Faf1384.58{270 (FEREE)

55 22 RAEIELIE AN

, AMEIBIN19.93(2

=2988{Z7T (BEEREEMHA

&FOSFP/QSFP 400G#1800G) , H

Mek299.66127T; 3) FERLLTFBEERICR: ALK 7218F7T, EFREFC-IE7160/57T.
m WBERZ: BFEHEANTRER,

2025Q2

2025Q3

2025Q4

+*x: Btz OMssiEtn

2026Q1

2026Q2

FORRFIR N BB EREF SERRIHA; ITRKBNKE].

ZGQZI'.II:I.'.

26Q2ifLk

ZWIIN (1Z7T) 17.84 18.60 21.03 19.22 23.70
ZEEA (127T) 12.53 12.54 15.12 13.96 17.41
EF=E 29.74% 32.59% 28.13% 27.36% 26.52%
PEZA (127T) 0.12 0.12 0.06 0.15 0.16
EHEZEA (127T) 1.15 1.03 1.24 1.19 1.21
WEER (127T) 0.85 0.90 1.11 0.98 1.15 .
WEER (127T) (0.75) 0.20 (0.07) 0.50 0.37 -26.31%
HELZHARl  0.65% 0.62% 0.31% 0.77% 0.68% 0.04pct -0.09pct
SHRHBAR| 6.46% 5.56% 5.91% 6.17% 5.09% 1.37pct -1.08pct
WEBEXE| 4.77% 4.84% 5.29% 5.10% 4.85% 0.08pct -0.25pct
MEHBEXE -4.19% 1.08% -0.33% 2.62% 1.57% 5.75pct -1.05pct
FESFE (127T) 3.16 3.22 2.76 2.19 2.58 ?7% 18,
HARFEERE (127T) 3.17 2.97 2.67 1.94 2.50 -20.99% 2
ISR 17.70% 17.32% 13.13% 11.39% 10.91% -6.8pct -0.49pct

HUESKE: Wind, REIESHARET

88



IncotRE: ZRUSERFTH, SEMMFLSERRT

[)) 5 i3

S00CHOW SECURITIES

m 26Q2Vk4E: 1) EWH8.61{Z7T, F/AREEDEI-5.96%/-14.47%; 2) |3ARE&FSEH1.3427T, E/ARED B
+3.59%/+25.69%; 3) INAEFEEFER1.24255, B/ E-0.04%/+21.15%,

B AMERRIE: 1) 26H1EGR. Balftadrs (TRIRE) WA14.24(Z25t, REE+20.35%, FEFIZR31.74%, H
Eb+1.02pct; SEZTIHEHUINZ.O7{Z7T, FLE-9.26%, FEFIZR-0.14%, [ELL-10.04pct, HEREERER]; 2)

MEEA: BRER/IEN (FE) FATHSEREA.

=yl

=inE aTEEIMEN =R A ER T RIS AS

GEHEIIN; 3) 26HTC5iSRK0.09125T (XFREAER0.03127T) ; #1= 108K 1.507T,
 KERR: BEEFRBDENE, TaMPSBRAEEARTE, NasALSHREANITHE,

*: InRSRRZ MR

2026Q1

26Q2[FILL

26Q2IREL

InnotRE

2025Q2

2025Q3

2025Q4

2N ({Z7T) 9.15 9.42 6.88 10.06 8.61 -596% | -1447%
BWAA (1Z7T) 6.74 6.97 5.65 7.84 6.20 -809% | -2098%
ek 26.35% 25.99% 17.84% 22.08% 28.02% .
HEZA (IZ7m) 0.07 0.08 0.14 0.09 0.07
B (1Z7T) 0.34 0.36 0.32 0.33 0.36
HERZER (1Z7T) 0.35 0.43 0.41 0.38 0.38
MSEE (1Z7T) (0.00) (0.01) 0.01 0.04 0.03 4 -18.02%
EZERl  0.77% 0.83% 1.97% 0.85% 0.83% 0.06pct -0.01pct
EHEAR| 367% 3.78% 4.62% 3.24% 4.16% 0.49pct 0.92pct
MEZRE  3.85% 4.56% 5.96% 3.74% 4.41% 0.56pct 0.67pct
WEEE=R|  -0.04% -0.13% 0.18% 0.37% 0.35% 0.4pct -0.02pct
JA&FE (1Z7T) 1.30 1.28 0.37 1.07 134 | 359% %
03RS FE (1Z7T) 1.24 1.25 0.29 1.02 1.24 -004% [BR21.15%
3BT 14.15% 13.59% 5.36% 10.61% 15.59% 1.44pct 4.98pct

HUESKE: Wind, REIESHARET

{9



FRGER(S: EUNeIFhS, TR AROERMEAERERE

9

IRmUEF

S00CHOW SECURITIES

m 26Q2VVEE: 1) EWCAS7.11ZTT, B/ BI+14.40%/+30.41%; 2) |3E4F5E53.58(27C, B/EREESD

Al-13.57%/+11.34%; 3) HHFF&ERE 4451270, B/ARELDBI+7.65%/+23.35%,

WER=RITF: 1) 26HT1=BEHRUNG.201Z27T, RAEL+9.15%, FEFIZERELL+5.03pct; BEEH16.43127T, RFEL

+6.31%, EFIZERELL-5.41pct; RENREFWNGELL-4.54%; 2) =g &R (FF=gE155%, T8
#I305%0) . PMERER (FFRE2058) . MELENL (GTERL18/H) EREMsmARIER, EFFENR

T60EAFAEEA; RLSEIRITELI4300/7T; 3) 26HTCHFRAK0.50{27T (FEFREIKER0.53127T)

m SRR FRAEHEANIEA Vs AROEBERERRIER; ICERREXK.

FRRR R

2025Q2

2025Q3

*: PERRIS
2025Q4

UASSHEtR
2026Q1

2026Q2

26Q2[FELL

26Q2IKLL

BN (127T) 49.92 47.08 52.45 43.79 57.11
EREA (1Z7T) 38.03 34.95 41.78 32,51 43.86
EIES 23.83% 25.78% 20.33% 25.78% 23.21%
SSEEERF ({Z7T) 1.16 1.18 1.06 0.94 1.32
SR (1Z7T) 2.85 3.05 2.56 2.90 3.02
REZEE (1Z7T) 2.45 2.58 1.87 2.17 2.38 b
5EEA (1Z7T) (0.16) 0.56 0.84 0.70 0.54 | -22.94%
HEBAE|  233% 2.50% 2.03% 2.16% 2.31% 0.15pct
SHEBMAE|  5.71% 6.48% 4.87% 6.62% 5.29% -1.33pct
RERZERl 491% 5.48% 3.56% 4.95% 417% -0.77pct
MsEEE=  -033% 1.19% 1.60% 1.59% 0.94% -0.65pct
A&FE (1Z27T) 415 4.90 2.82 3.22 3.58 11.3
N34S FE (1Z7T) 4.14 3.59 -0.58 3.6 4.45 I 2335%
A FIE 8.31% 10.40% 5.38% 7.35% 6.28% -2.03pct -1.08pct

HUERIR: Wind, PREA/RS, RIIESHRAT
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WIMESRD: HOSIIREhER, BRIESaE ) Azt or

m 26Q2Vk4E: 1) EWH24.63127T, B/FREEDBI+13.82%/+17.56%; 2) AEEFEH3.03127T, B/FRELSD
B+0.47%/+6.50%; 3) INFEIFEEEFNIFSN2.76127T, B/FREEDBU-3.49%/+7.02%.

m JEREIF: 1) 26H1EI45.59127T, [REb+7.80%, EhHOSSREE+34.85%, BIRIECEREMNMEZERTT;
FFFENIUIIN27.54{Z7T, REEb+3.18%; TN, RiEResREMREELDBI+28.16%/+26.18%, &R
Mo, 2) 26HTCHR%K0.27127t (EERHECeMz:0.141Z27c) |, WEERH0.56/1270, EECIENN0.44Z7T;
3) #IB108IRIM1.27TC, PLLEELY1.021Z7T.

B PSR FEEREEEARRTUER; BINSIHERARIER; (RN,

& WIMERIZ U MSSIER
2026Q1

26Q2[F)Lk 26Q2¥#tk

2025Q3 2025Q4 2026Q2

WIMETN 2025Q2

B 40 21.64 22.37 26.46 20.95 24.63
BWAA (127T) 15.74 16.37 19.00 15.18 1820  [N15.68% %
ERE 27.29% 26.84% 28.20% 27.55% 26.10% -1.19pct
HEHA (1Z7m) 0.25 0.26 0.27 0.22 0.27 P 616%
EEEH (IZn) 0.84 1.02 1.21 1.07 1.11 I 3257%
HARZR (1Z7T) 1.27 1.16 135 1.13 1.26
M55#R (127T) 0.03 0.23 0.13 0.19 0.37 F1345.27%
EEEEEl  1.17% 1.17% 1.03% 1.04% 1.10% -0.08pct 0.05pct
BEEBER|  3.87% 4.56% 4.58% 5.09% 451% 0.64pct -0.57pct
REEBEE| 5.87% 517% 5.12% 5.38% 511% -0.76pct -0.26pct
WEEAR  0.12% 1.02% 0.48% 0.89% 1.51% 1.39pct
AFHFE (27) 3.01 3.21 3.63 2.84 3.03 %0.47%
03EFEEFE (1Z27T) 2.86 2.92 3.57 2.58 2.76 3.49%
JARLEFIZE 13.91% 14.36% 13.72% 13.56% 12.28% -1.63pct -1.28pct

HUERIR: Wind, PEBEIWIUINSHRTENSS, RRIEBSHARAT 91



IRmUEF

S00CHOW SECURITIES

SraERGE, EIiaRRYy %)

IN3ERGR: RIS

B 26Q2ikéE: 1) BEWHN14.82{27T, B/FREEDRI-6.29%/-3.69%; 2) |I38&FE92.341Z7T, E/FRELDEI
+623.27%/+25.45%; 3) I0IFFAREFIEN1.68(27T, B/FREEDEI-14.11%/-7.41%.,

WERIF: 1) 26H1 RS ERFAEYF, FEGREAREH=ER,; IREFERLLRESEKEER FFHE
HISEPFAS F AKX R EHFFESERIE, DARAEIREIRICIEETITAKE; 2) (RGN 26QRIREIE"HA
M2 1403.40 5Tt A\ —E=EWE, RE—H71063.805 =TT N26Q3IES; 3) 26H1C53R50.74(Z
7o (EFEREECER0.25127T) |, W5SEER0.921Z7T (EX5RER-0.03(Z5T) , {1AE%FERKL 8.
NSRS ISEEPEERNTE; XS BGAXE; TR,

x*:

IhES a0 AW S

(NEJi 0] 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 26Q2FLE  26Q2IFEL
ZAA (1Z5T) 15.82 16.20 16.27 15.39 14.82
BWERA (127T) 11.30 11.68 12.92 11.23 10.52

EfIE 28.56% 27.90% 20.59% 27.02% 29.02% 2pct

QMEEEEE ({Z7T) 0.28 0.27 0.12 0.25 0.27 0.02%

SIREA (1Z7T) 1.13 0.89 0.43 0.95 1.24 I 30.62%
HEZR (1Z7T) 0.54 0.53 0.67 0.46 0.46 1.92% T

MEER (1Z7T) 0.00 0.34 0.25 0.44 0.48 10.20%

MEZAE| 1.79% 1.67% 0.76% 1.63% 1.84% 0.06pct 0.21pct

smEEE  7.15% 5.49% 2.67% 6.16% 8.35% 1.2pct 2.19pct

REBAE  340% 3.29% 4.10% 2.96% 3.13% 0.27pct 0.17pct

MEEAE|  0.02% 2.08% 1.56% 2.83% 3.24% 0.41pct

3E$FiE (127T) 0.32 2.03 2.15 1.86 2.34 25.45%
MIFAS2FE (275) 1.96 1.98 1.65 1.82 1.68 1411% 0 741% 0

ISR 2.04% 12.56% 13.22% 12.11% 15.78% 13.73pct 3.66pct

HUESKE: Wind, REIESHARET

92



EREEx: LI TERESHR, tasAdkssseiRoz)1

[)) 5 i3

S00CHOW SECURITIES

26Q2)¥k45: 1) BWR1.37{Z7T, RA/AREEDEI+43.60%/+21.70%; 2) 1I38&FIiER-0.547Z7T, BE/ARLSD
All-475.32%/-245.36%; 3) #HHFIFEHEFE/-0.531Z27T, B/ 5I-533.81%/-212.79%.
AERRF: 1) 26H1EUR2.49125T, EEE+35.71%, [38EFE-0.70{Z7c, EERFENFLTRRIEIRA
BRK. #MRBEFTEREBRARARESREN, 2) A2 mitN2.05(Z7T, BE+64.41%, FFIZR-14.41%,
FltE-44.64pct, BSIRER; 3) HlasA: REMMEISRAXT. IR, TRSRENEWY, THMN0R1E
AriEsth, 26H1HHKIIAN340.6057T, MATFET. MBE. ek, ’REF.

RBSRTR: #T L] FrReRBEREF AT, MRS, MBRAZFIANEERIK,. MEARNIRE,

#*: BFSX%U0MSER

2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 26Q2[EL 26Q2FFLL
EWA (1Z7T) 0.95 1.09 1.37 1.12 137  [B43.60% B21.70%
B ERA (1Z7T) 0.68 0.77 1.02 1.00 1.69 [§149.67% [168.14%

EFE 28.96% | 29.57% | 25.64% | 10.61% | -23.50% |-52.47pct|-34.11pct
SMEEZRFR ({ZIT) 0.02 0.02 0.04 0.03 0.03 1 6 16%
EIEEA (1Z7m) 0.06 0.08 0.09 0.12 0.14 [20.82% | 14.89%
EZER (1Z7T) 0.06 0.07 0.11 0.09 0.09 % |l -5.02%
WEEB (1Z7T) (0.02) (0.00) 0.02 0.02 0.04 0% [ 66.05%
MEBmAE|  230% 1.98% 2.67% 2.53% 1.88% | -0.41pct | -0.64pct

SEBAE|  6.70% 6.98% 6.90% | 1091% | 10.30% 3.6pct | -0.61pct

RAEZRAE| 5.86% 6.06% 8.11% 8.39% 6.55% 0.69pct | -1.84pct

MEBEE| -1.61% -0.27% 1.31% 2.12% 2.89% | 451pct | 0.77pct

JAE&F5E (1Z7T) 0.14 0.14 0.01 -0.16 -0.54 | -475.32% -245.36%
AEFEFE (1Z7T) 0.12 0.12 -0.01 -0.17 -0.53 | -533, -212.79
AT 1512% | 12.63% | 0.68% | -13.93% | -39.53% |-54.65pct| -25.6pct

HEEER: Wind, RIS

93



[)) 5 i3

S00CHOW SECURITIES

FoiFERRD: EWIRE, NB|ARBHAIEEIZ(TH

m 26Q2VkEE: 1) EWA7.831Z7T, BEI/AREEDEI+19.57%/+12.19%; 2) 3R:4%F5E590.25(Z7T, B/ E!
-8.58%/-21.56%; 3) INIEIFEEFEA-0.111Z7C, E/FREEDEI-144.92%/-181.34%,

m PEESSIE: 1) 26H1RZEITARIN12.761Z27T, EIEL+13.33%, FEFIZR18.49%, RAE-3.12pct; BFTI (%
’IR) WN1.94{Z7t, [EEb+44.33%, FEFIZER-6.36%; =g AITWHANI99TT, PSR, 2) HEsART:
ER. ANFEIEERSMERR A TFHEIE S F26593-7TBERFT, XeIKIEN=s ARXITAIT265F1081t
BT, NREMW. XTHHEBZEMIT26Q4-27Q1IMEAT; 3) 26H1iC5#R5k0.07/Z27t (KEREAIES
0.05{Z7T) .

B RSRR: SEBFHEHEARTE; KER/ANSAVSSIRERRITE; NSAZFRETSEANTE.

+*®: KiFRDZOMSIEIR

2026Q1 2026Q2 26Q2[FLL 26Q215tEL

2025Q2 2025Q3 2025Q4

FEERRAS

BN (1Z25T) 6.54 6.30 8.26 6.97 7.83
BlAEA (1273) 5.35 5.33 6.83 5.91 6.68
E TS 18.32% 15.32% 17.34% 15.23% 14.69%
SMEEERF ({Z7T) 0.13 0.19 0.22 0.21 0.19
SEEBA (1Z27T) 0.41 0.38 0.46 0.36 0.44
HRZER (127T) 0.28 0.26 0.26 0.26 0.31
552 (1Z27T) 0.05 0.08 0.10 0.12 0.14 .
EEAE 1.96% 3.06% 2.71% 3.00% 2.38% 0.63pct
SWBAE|  6.27% 5.99% 5.57% 5.21% 5.67% 0.45pct
RREEE  4.22% 4.07% 3.10% 3.71% 3.96% 0.25pct
WEEERl 0.78% 1.34% 1.25% 1.76% 1.74% 0.02pct
JA&FE (1Z7T) 0.28 0.11 0.37 0.32 0.25 . -21.6% |
NIEEEEFE (1Z7T) 0.24 0.08 0.32 0.13 -0.11 -1449% | -1813%
AT 4.20% 1.69% 4.52% 4.60% 3.21% -1.38pct

HUESKE: Wind, REIESHARET



WEhRn: EEE, FRkSSIRSENHERR

[)) 5 i3

S00CHOW SECURITIES

m 26Q2ikig: 1) EW21.74{Z7T, BAREEDHI-8.27%/-1.01%; 2) 13&EREFN1.31{Z7T, BE/ARES5-
17.28%/-19.30%; 3) #03FIFEEFEN1.30{Z7T, RE/FAEESEI-17.01%/-16.44%,

m AVERRTE: 1) 26HTHAEIKIN39.86/Z7T, [ItL-2.68%; HEikAs/ESE. HMEBMILRESIMISKN2.78(Z7T,
IBEINERE: IeR RS TN RERRE RS ER, MEESEMNTUERILES . FERLED
N FREREENEER, BERFARBIVEBSHRIZHRERE ©~, 2) il AZEERRBFEE
REFRNK, REHINE, SinFHismBEEiNTeE, FAEERNEMHRFER, FBERE2EwmRA
TR SEEELY8505 R, 3) 26H1ICiEHRK0.10{1Z27T, RIELIEINLI0.09{Z 7T,

N

RBEHRDZ: WA/ BN ESHEARRTIEE, S SHEARNTHR, BIIMHnRCERNb,

#+*®: USRI UOMSSIER

2025Q2

2025Q3

2025Q4

2026Q1 2026Q2 26Q2FLL  26Q2IFLL
BN (1Z7T) 23.70 22.71 25.17 21.96 21.74
BlRE (127T) 20.29 19.11 21.49 18.23 18.03
EF=E 14.41% 15.87% 14.63% 16.99% 17.05%
HEZA (1Z7T) 0.10 0.15 0.22 0.16 0.19
EEER (IZ27T) 0.72 0.84 0.85 0.86 0.79
HRZER (1Z7T) 0.80 0.85 1.14 0.66 0.82
M1552M (1Z7T) (0.18) (0.08) (0.13) (0.04) (0.07) . 33.8
HEBAE|  043% 0.66% 0.89% 0.74% 0.88% 0.45pct 0.15pct
BEEERR|  3.04% 3.72% 3.37% 3.92% 3.66% 0.671pct -0.26pct
FREAE|  337% 3.74% 4.52% 3.01% 3.75% 0.39pct 0.74pct
WMBEEE|  -0.74% -0.35% -0.50% -0.18% -0.33% 0.42pct -0.15pct
AZeFE (Zm) 1.58 1.30 1.11 1.62 1.31 -173% W -193% W
AFFEHEFE (1Z25T) 1.57 1.27 1.09 1.55 1.30 -17.0%0 -164%7
3FERIE 6.66% 5.73% 4.42% 7.37% 6.01% -0.65pct -1.36pct

HEEER: Wind, RIS
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SSSSSSSSSSSSSSSSS

=, BF: 7IESRS, EFRIRIVGRIPRNRYS




TiMHE: 26Q2AIMESITRERSE DEEEl=h

B 26Q2ERITINHEEOYISRF=SE, HetiFERREEME. 26Q2: Tt AHEHE34.35H, FILL
+25.1%/+7.9%: ZiBeS8E25.154, BRSO EI+25.0%/+52.9%, BEhRREE-EBIER22.4%,
NP Z FERRASNIE LT, BMSNMER), EEBERN_EAZE37.8%; HO12.15%8H, [E
IR +48.7%/+19.4%, HIIEESES,

BEl: EFTIMEERE (W)

26M3 26M4 26M5 2026Q1  2026Q2
% /T 10.5 7.4 13.9 11.7 10.9 11.7 31.8 34.3
Yoy  46.0% -9.6% 24.6% 33.4% 233% 19.2% 19.9% 25.1%
Mom/Qoq|  2.6% -30.2% 88.9% -15.8% -6.4% 6.5% 1.3% 7.9%
RS/ 4.8 2.8 8.7 9.2 7.5 8.3 16.4 25.1
Yoy 435% -41.0% 21.8% 34.4% 19.4% 20.6% 6.9% 25.0%
Mom/Qoq -424% | -412% | 207.9% 5.6% -18.4% 10.7% -28.8% 52.9%
Hi: XASEH 1.1 0.9 3.2 3.1 1.4 1.2 5.2 5.6
Yoy 428% -51.0% 47.7% 79.2% -03% 123% 9.7% 26.6%
Mom/Qoq -124% | -209% | 268.4% -4.2% 545% | -152% 2.7% 9.2%
FRSBER  22.7% 305% | 365% | 33.1% 185% | 141% | 314% 22.4%
Hep: SGmER 2.2 1.2 3.6 3.4 3.0 3.4 6.9 9.8
Yoy  132% -45.0% -1.0% -6.1% 11.0% | -106% | -10.3% -9.2%
Mom/Qoq -29.8% | -425% | 187.1% -4.9% 10.1% 121% 22.7% 41.6%
Hei: manER 1.6 0.7 2.0 2.8 3.0 3.7 43 9.5
Yoy 126.4% -7.9% 40.1% 76.7% 1024% | 1100% | 47.7% 96.9%
Mom/Qoq -61.1% | -536% | 171.6% 37.9% 9.7% 22.3% -50.7% 119.4%
MESER  32.8% 25.9% 22.9% 29.9% 40.2% 44.4% 26.3% 37.8%
O/ 3.0 3.0 4.2 3.5 4.1 4.5 10.1 12.1
Yoy  239% 33.4% 50.8% 35.6% 55.2% 54.2% 36.8% 48.7%
Mom/Qoq| -10.8% 1.3% 38.7% -16.6% 18.4% 9.8% 2.0% 19.4%
REEFEmE 2.7 1.5 1.0 -1.0 -0.7 1.2 5.2 2.9

HUERIR: S, X5EkG, REUESHRET 97



A0 26Q2B RIS RIS

SE

IRmUEF

S00CHOW SECURITIES

B 26Q2EEFIHTHHIEOSRSSSE. 26Q2: Tl B4/

/3AE

[HER/AISEH O

1.0/3.3/4.7/1.4/1 1548, BEEL+10%/+30%/+59%/-17%/72%, EHBFHhEEHaE, hRbXE

BQ2HaTE, ERTAHDEXEEAFREIEIE.

E: ERTIHORT (W)

25Q1 25Q2 25Q3 25Q4 26Q1 26Q2 2025M1-7 [2026M1-7
MERE 5985 9181 9522 12003 7649 10093 18993 21178
BT 1086 1598 2080 3032 738 1759 4077 3128
BEEEN| -91% -94% -95% -39% -32% 10% -23%
I%) | 21385 | 25383 | 24521 28188 | 31006 | 32891 54978 72759
k| 34% 31% 47% 38% 45% 30% 32%
1EM 22589 | 29649 | 38016 | 43760 | 44178 | 47179 64306 108999
Btk  22% 56% 71% 81% 96% 59% 70%
7R 14192 | 16826 | 14133 | 17449 | 14735 | 13972 35784 34133
Btk 65% 72% 39% 36% 4% -17% -5%
hiE 5135 6632 7374 9218 8355 11396 14657 22723
Btk -9% 18% 56% 19% 63% 72% 55%
FEM 486 649 913 830 813 978 1339 2218
B 154 242 428 232 542 511 516 1261
BlES| 144 43 97 19 6 9 188 153
IEEIIXSit | 68984 | 87008 | 92924 | 108667 | 106548 | 115270 | 186685 | 260298
k| 27% 47% 56% 50% 54% 32% 39%
L -5% 26% 7% 17% -2% 8%
Bit 70070 | 88606 | 95004 | 111699 | 107286 | 117029 | 190762 | 263426
Bt 5% 2% -4% 44% 53% 32% 38%
REk|  -9% 26% 7% 18% -4% 9%

HERIR: BREE, RRIESHARA
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B&if: 26QRE-RRRIN S, EISHFRMEBLF ) A7t

® 26/4/1-26/6/30ESHERMFMENF, HNARHMEPRES, =SA/ESH/FR/BAE/FE
HA[EJEKERIE/9-10.0%/-2.2%/-10.4%/-1.0%/-19.8%, 1HXIHEEA/EEISEERREBEEEKEREY
—22 8%/+7.0%/-23.2%/-13.8%/-32.6%.
SHEER B OHES + FsERHEFENE.,

Bl: E-RRRRLAT2026Q28R0KEkE E: ERRRRLAT2026Q2BRBTRIKENE
30.0%
30.0%

20.0% -
20.0% -

10.0% - 10.0% -

0.0% 0.0%
-10.0% A
-10.0% A
-20.0% A

-20.0% -
-30.0% -

-30.0% - -40.0% -
26/04 26/05 26/06 26/04 26/05 26/06
— hEESA-0 — —5F-a BHESE-«

— HEERA — S EESE :
— thEFH-o —— hEESH-o

—— sy ——shEESH

HIERIR: wind, REUESHRET 99



WA BFIE: 26Q2ITINIINFIEIBEHEIRIS () 558%

m 26Q2: {TIHLABEERIALLSB+25.1%/+7.9%, E-EATEIHINGT5.3(Z7T, REFRLES !
+28.9%/+4.5%; AIHIAEEFE13.11278, BIRL+42.9%/+7.7%, TIMIN/FDIERIEHEPRIGI.
HpaESE ISR N iR EEEERR THENIEIISEREE ZABIINC RIS HRIN 552
FRIEMN; FEERESSFERE TENEEREINTHZRIRRBER. ALRA EAEFERFMSERIER
ETNBREL

B: EFRRZOCATROMSIEIRELER (%) BFIZR/ZERZE/SFFIERFLLSMIApct

2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 Q2FEEE Q2iFLE

E R AC-17 466.4 | 477.2 | 5058 | 568.9 | 588.6 | 6153 | 28/9% | 4.5%

KA FEES-A 129.1 | 1325 | 1433 | 1725 | 1966 | 1875 | 415% | -4l6%

iz EHISE 148.0 | 1557 | 150.8 | 1580 | 157.8 | 1789 | 14{9% 13%1%

(fer) —iSRERL 1434 | 1374 | 159.2 | 186.8 | 187.8 | 1880 | 368% | 0.1%

REEZER 45.9 51.6 52.6 51.7 46.4 60.9 | 180% | 312%

e ER %0173 26.5 27.4 28.2 32.2 31.8 34.3 7.9%

HZ FEES-A 3.9 43 4.5 4.9 5.0 5.6 12)0%

P amRE (rEEEE) 3.6 3.7 3.9 4.0 4.7 5.3 1255%

EE278it 9.5 9.1 12.9 15.0 12.1 13.1 7};%

. PEZES-A 3.1 3.6 3.8 6.2 4.5 5.2 139%

uaﬁ?g"ﬂ EESE 4.4 3.4 3.4 2.5 5.0 4.0 184% | -18.4%
—iSRERL 0.3 -0.1 3.5 3.5 1.0 2.1 — 10

REEZE 1.8 2.2 2.2 2.8 1.6 1.8 -200% | 12)8%

HIESER: ARIAL, disth, REESHRAM 100



AN &FiiE: 26Q21FLFia=Z= 4% ) 47t

m I 26Q1TIFIIEFIZERIALLS5-0.2/-0.1pct, IAEEFIZERFERELS 5 +0.0/-0.1pct,

B FiSA: 26Q2EFIERELLTEAAL LR, RECTBEERFEEREALUETATE. REE: 26Q2EFZERFEIA
Et5580-1.7/-1.0pct, |FEEEFIZRFEIREL S BI-1.4/-0.5pct, ARBFEEN FHEEERATIRAZBRLF+
NBINTIHEFETIEAE. BB: 26Q2EFERKIFFEFEBRLIIXIEEF, BREENTIGRES. 18
H: 26Q2FEFZHK IASEFFRYFEEL EFH/IRLL TS,

B: EFRRZOCATROMSIEIRILER (%) BFIZ/ERZE/SFFIERFLLSMIApct

2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 Q2FEE Q2L

EFAFEFY 9.0% | 96% | 9.9% | 11.8% 95% | 9.4% | -0.8%
HESES-A 7% | 79% | 7% | 88% | 67% | 7.1% %
BH= EESE 109% | 9.8% | 99% | 94%  109% | 10.8%
—iSRRHY 38% | 51% | 7% | 109% | 53% | 56%
REELE R 143% | 157% | 15.5% | 18.0% | 150% | 14.0%
ERAAFY 24% | 23% | 28% | 31% @ 23% | 2.3%
FHEES-A 24% | 27% | 27% | 36% | 23% | 2.8%
JE1s 2 pilE S BESE 29% | 22% | 22% | 16% | 32% | 23%
—iSHRE 02% | -01% | 22% | 19% | 05% | 1.1%
e L 39% | 43% | 42% | 55% | 34% | 2.9%

BERR: ~ans, FEh, RRIESHRRAT 101



#FHH: 26Q2HEHZEB=ERLLTT ) 47t

B 26Q2: EFiRRITISHERZEREREIALSB+9.49%/+9.71%, BRNEEY K, HEWZRARREIR
tb351-0.68pct/-0.04pct, WWNBKTNZRARFEILTT, WUEAFE. 2ohlkE, BEHSF. F
SEMBAFIANBRE, —SENERERAET, TEESAZBRINLENERFAE,

El: E-FIRRITIERISIRLLER (%{Z) BFIZ/ERR/FFIERIRILERpct

2025Q1 2025Q2 2025Q3 2025Q4 2026Q1  2026Q2 Q2[Ftk Q214tL

EERRFH| 6.89% 7.08% 7.10% 8.22% 6.44% 6.40% | -0.68% | -0.04%
Qe PESES-A | 2.86% 2.89% 2.86% 2.83% 2.01% 2.01% -0.88% 0.00%
@E{;) EBESE 9.09% 8.90% 9.26% 8.57% 8.81% 8.61% -0.29% | -0.20%
© —iSRE 6.63% 7.36% 7.11% 10.51% 5.44% 5.76% -1.60% 0.33%
] 8.99% 9.18% 9.18% 10.98% 9.52% 9.23% 0.05% -0.28%
ErQFEES| 77 8.1 8.6 10.9 8.1 8.9 9.71%
s REES-A 3.7 3.8 4.1 4.9 4.0 3.8 -4.64%
HEmaI Py
(BAEE, Z5%) EBESE 13.5 13.9 14.0 13.5 13.9 15.4 10.85%
' —iSRERL 9.5 10.1 11.3 19.6 10.2 10.8 6.11
FREEZELR 4.1 4.7 4.8 5.7 4.4 5.6 27.2

HERR: ARNE, RRIESHARA 102



A 26QMVERIFSTRES () 558%

B 26Q2YVERFFSIRAITRHR: 26Q2IN187.5/Z7T, [ELL+41.5%, ¥KLb-4.6%; |3&&FE5.18{27T, EIEL
+44.6%, IRLL+13.9%; H03EIFEHSEFIE5.05127T, FEE+50.9%, FKEL+16.0%, 26Q2FEFIZENT.1%, [E
IREE5581-0.8/+0.5pct,

B UGG, 26Q2ERITIVAIMERIRER, IIAYESRAL Flildis, 26Q2EIFEERGLLIRFHEREBFIEEN, E

FIZFELLTE.
= RERT: BIMHIEERETIE, ERFEERE REEINE, (TN, BN IaEREX.

E: PEESA26Q2FRIZVMSIEIRRES (127T) BRIHR/ERE/FFIERFLLRMApct

|2025Q1 2025Q2 2025Q3| 2025Q4 | 2026Q1 | 2026Q2 | Q2[EEL Q2IFkE  2025H1 | 2026H1 | H1[EEE

BN 1129.08 | 132.53 | 143.29 | 172.47 | 196.60 | 187.51 a.s% | 26162 | 384.10 4%37
ElALA | 119.98 | 122.02 | 133.09 | 157.27 | 183.50 | 174.13 1% | 24200 | 35764  478%
£k | 7.05% | 7.94% | 7.12% | 8.81% | 6.66% | 7.13% 05% | 7.5% 6.9% |
HEEZEA | 093 | 087 | 091 1.51 1.18 1.22 2% | 1.80 2.40
S . 077 | 107 | 067 | 078 0.56 0.60 68% | 184 1.17
itk 4] 199 | 189 | 252 | 260 2.20 1.95 2% [Hl6% 388 415
E 543 | (0.60) | (058) | (0.73) | (0.76) | (0.96) | (0.80) - - -1.19 -1.76
HAEIZEFIE| 2.39% | 2.44% | 2.35% | 2.39% | 1.52% | 1.58% 01% | 2.42% | 1.55%
YIS 07% | 07% | 06% | 09% 0.6% 0.6% 0.0% 0.7% 0.6%
HEBmAE 06% 08%  05% | 05% | 03% | 03% 00% | 0.7% 0.3%

REBHMAE 15%  14% | 18% | 15% 1.1% 1.0% -01% | 1.5% 1.1%
ME5EA%E -05% @ -04% | -05% | -04% | -05% | -04% -0.5% -0.5%
YIS FiiE | 310 | 358 | 382 | 6.16 4.55 5.18 6.69 9.73
A ISR | 292 | 335 | 359 | 572 436 5.05 160% @ 6.27 9.41
ERREHR . 8.10 _ 9.29 10.61 9.29 10.61
B IRFE ST | 9.4 _ 14.6 149 14.58 14.89
EZNGIE 2l | 49 _ 8.30 7.66 8.30 7.66
AR A _ 2.1 _ 4.04 448 4.04 448
NG CTHE R 2.8 ' 43 3.2 | 426 3.18
AT 5F _ 3402 _ 4586 3001 | 4585.78 | 3000.89 [{-11.8%
LN OIN _ 421 _ 60.3 64.4 60.27 6442 | 152.9%
ENTLEFIE | 54 _ 9.8 10.6 | 982 1056 | 196.6%
£ NIl iR , 13% _ 16% 16% | 1630% | 16.39% _llis.e%
[ETsE$FiE 1.3 _ 0.5 1.1 0.49 1.14 10.2%
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S00CHOW SECURITIES

&Hi5H: 26H1YVERFSTR(iIFRHEE

m 26H1WERFETEAIMEE: 26H1 ATLIMEWMNT08.4Z7T, EE+39.2%, ¥Rtb+20.8%; |F384%FiH43.3 I
1275, [EEE+26.2%, IREE+20.4%, |3EEEFIZEN6.11%, BEEL-0.63pct; FEFZR13.9%, FEEE-1.2pct, K
tb-1.2pct,

B gANIR, 26H1ERTUAHE+HOFENE, WABITIERE, HPh FHEEREREERIEK138.8%,
=B EF3.9pct, KBTI E—,; Fifin, 26H1BRERALL FIREERFFGERERLGHHSSRPE
ANEiEim, 1 38SFZEKLLS5-0.6/0.0pct, RAEETFBEERATDXFEEDHAAEMINCCRSIRAR
M 5.7{Z7c.

B RBSRR: B/IMHIZERETIHY, ENFHEERERNIESINE; CRIESIXE, BIIMImBERRXEG.,

B: PEESH26H1FRZOMSTIERFS (27T) BFIR/ZRE/FFIRRFLLBLDpct

2024H1 | 2024H2 | 2025H1 | 2025H2 | 2026H1 | H1REtL
SN /AZTT 488.2 462.4 508.8 586.6 708.4 39.2%
PEBAN (RIME) :

RREIN 4233 4153 4418 524.8 645.4 1%

TR R EfBIEN 58.0 40.4 61.6 59.8 57.8 -6.1%

SRS 6.9 6.7 5.4 2.0 5.1 -4.3%

2 AAs/1Z7T 416.6 385.3 4322 498.1 610.1 2%

ERE/AZTT 71.6 77.1 76.6 88.6 98.3 8.3%

EF=E 14.7% 16.7% 15.1% 15.1% 13.9% -1.2%

e Z 15.2 19.2 17.4 25.0 24.6 T.2%

EEER (BHER) 23.5 26.3 23.7 27.6 23.0 -2.6%

peEEmmE 3.1% 4.1% 3.4% 4.3% 3.5% 0.0%

eSIEEAEE  4.8% 5.7% 4.7% 4.7% 3.3% -1.4%

36T/ {27 32.9 25.6 34.3 35.9 43.3 26.2%

3EBSFEE 6.7% 5.5% 6.7% 6.1% 6.1% -0.6%
BRESEH 31.97 18.74 21.54 28.16
P 55% 55% 60% 65%
SRS/ 1.16 0.68 0.78 1.02

HERR: ARNE, RRIESHARA
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S00CHOW SECURITIES

el : 26Q2)lERFFSFAITRHA

B 26QIVERTFSIEAiIFRHA: 26Q2UaN178.891Z7T, ELL+14.9%, FKtL+13.4%; 385K iE4.04{Z7T, EEL
+18.4%, IREL-19.4%; INAEARIEFE3.7MZ7T, BEL+16.2%, FREE-7.0%; EFZL10.8%, EEE+1.1%,
IREE-0.1%,

B UIANIR, 26QQUANFEITIFESIZFMAEERK. FliEik, EFERBALESRE USEBIBMEERCRREK
1.191Z27%, =FRHEC K E=0.41427T.

KSR BRETIEDARIE,; SEEBLEXEG.

B: \ESF226QFRZVMSIEIRRS (127T) BRIR/ERE/FFIRRFLLEMApct

2025Q1 | 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 % Q2FLt = Q2IFEL | 2025H1 | 2026H1  H1RELE

EWIIN/ZTT 148.01 | 155.70 | 150.78 | 157.98 | 157.79 | 178.89 F4.9% 138% | 303.71 | 336.68 | [10.9%

EVALA 131.88 | 14051 | 13592 | 143.08 | 140.62 | 159.55 | [13.6% 135% | 27239 300.17 10.2%

EF=E 109% | 9.8% | 9.9% | 9.4% | 10.9% | 10.8% EA% -0.1% 10.3% 10.8% 0.5%

HEEA 4.90 5.33 5.93 6.06 5.70 6.75 6.6% 18.4% 10.24 12.45 121.6%

EIREEF 3.71 3.76 3.85 3.45 4.14 399 | | 6.0% 3% 7.47 8.12 | 8.7%

R 4.84 4.76 418 4.04 4.06 4.66 -2.1% 149% 9.61 872 |1 -9.2%
15525 -020 | -009  0.15 0.42 0.66 0.85 ZBP -0.29 1.51

WEHAE  33% 34% | 39% | 38% | 36% | 3.8% 0.3% 0.2% 3.4% 3.7% 0.3%

EWBEAER 2.5% 24% | 26% | 22% | 26% | 22% -0.2% -0.4% 2.5% 2.4% 0.0%

HEBAE  3.3% 31% | 28% | 26% | 26% | 26% -0.5% 0.0% 3.2% 2.6% -0.6%

MEEMA= -01% | -01% | 01% | 03% | 04% | 0.5% 0.5% 0.1% -0.1% 0.4% 0.5%

HIAZEAE  9.0% 88%  94% | 88% | 92% | 9.1% 0.2% -o.% 8.9% 9.2% 0.3%

RS2 7T 1.58 1.41 1.39 1.51 1.60 214 | [152.0% 33 2.98 3.74 125.2%
V3R FE/1Z 7T 4.36 3.41 336  2.51 5.01 4.04 4% 7.77 9.05
MHERIRRSFE/AZTT 2.28 3.22 2.1 0.64 4.02 3.74 -70% 5.51 7.77
IS RBESESFE | 0.71 1.81 072 | -087 | 242 1.60 | 8% 2.52 4.03
FEREE 35507 | 36739 | 39232 | 39870 | 47347 | 53258 125% 72246 100605
FEREEAT 146547 | 132936 125613 | 142144 | 150897 | 144258 8.5% -44% | 279483 | 295155
FEBEHN/HTT 1010 | 11.71 | 1200 | 11.11 | 1046 | 12.40 5.9% 12[5% 10.87 11.41

HERR: ARNE, RRIESHARA
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R 26QAVEEFRFSFR(iITRHEA ) Azt or

m 26QUVEGRFFSFEAIFRHA: 26Q2FMIN187.95(Z7T, [REL+37%, ¥REL+0.1%; |13&EF)E2.07{25T, EEE
HSHEIE, EE+109%; 03EIFEESEFIE0.081Z7T; FEFIZR5.64%, EFREL+0.6/+0.4pct,

® AR, 26QIIARETISRSIRATIBRIER, 26Q2EBFIRERLLIINE, FRIZEA=ALLARENM, HF
ZRQIBFYE.

m MSER: ERTUERARI, BN ORETRE; RN SRR .

Bl: —SHEM26Q2FE R LMSIEIRRS (127T) BRIZR/ERE/FFRIRRFLLRMApct

2025Q1 | 2025Q2 | 2025Q3 | 2025Q4 |2026Q1| 2026Q2 | 26Q2Ftk | 26Q2¥kLL 25H1 26H1 | H1REL
SN /7T 143.41 | 137.38 | 159.17 | 186.82 | 187.76 | 187.95 6.8% 0.1% 280.79 375.71 33.8%
EpEA 13798 | 13043 | 147.79 | 16642 | 177.83 177.35 6.0% -0.3% 268.41 355.18 32.3%
EZES 3.79% | 5.06% | 7.15% | 10.92% | 5.29% 5.64% 0.6% 0.4% 4.4% 5.5% 1.1%
HEZRA/MZTT 2.22 2.50 2.94 5.68 2.59 3.15 25.8% 21.6% 472 5.74 21.7%
EBER/ZT 3.24 2.82 3.44 490 3.02 2.97 5.5% -1.4% 6.06 5.99 -1.1%
HERZER/AZT 4.06 4.79 492 9.06 4.60 4.71 -1.8% 2.3% 8.85 9.31 5.2%
WSER/MZT -1.63 -0.90 -2.03 -147 -0.97 -0.68 — — -2.53 -1.65
PEZA=E  1.5% 1.8% 1.8% 3.0% 1.4% 1.7% -0.1% 0.3% 1.7% 1.5% -0.2%
EIPEEE 23% 2.1% 2.2% 2.6% 1.6% 1.6% -0.5% 0.0% 2.2% 1.6% -0.6%
HEZmEE  28% 3.5% 3.1% 4.8% 2.5% 2.5% -1.0% 0.1% 3.2% 2.5% -0.7%
WEERE -1.1% -0.7% -1.3% -08% | -0.5% -0.4% 0.3% 0.2% -0.9% -0.4% 0.5%
32 RE/MZT 0.29 -0.09 3.52 3.52 0.99 2.07 —_ 108.6% 0.20 3.06 | 1459.2%
I3EEFEE 0.20% | -0.07% | 2.21% | 1.89% | 0.53% 1.10% H 2% 0.6% 0.07% 0.82% 0.7%
LIRS /2TT 247 1.49 1.25 187 | 074 1.99 3.6% 70.1% 3.96 2.73 -31.0%
HHEBASB$F58/(27T -2.18 -1.59 2.27 1.66 0.25 0.08 — — -3.77 0.33 —
e REERIER -1.5% -1.2% 1.4% 0.9% 0.1% 0.0% | 12% | -01% -1.3% 01% | 1.4%
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FRER: 26QIMERIFS TR

9

IRmUEF

S00CHOW SECURITIES

26QIVEFFSTEAIT: AF]26Q2E60.9/1Z7T, RFAEL+18.0%/+31.2%; 3E41.8{Z7T, RFREL-

21.0%/+12.8%; 0FEIFEZ1.8127T, EFREL-18.2%/+9.8%; FEFIZE14%, [EEALL-1.7%/-1.0%,

AR, 26QIIABEBITISESIRFMBRIEIK, FiEn, BFZERFLL TEEERERSEHIHIHBER/%55)
DB EAFEE, PIEFFFRLETIREEERALAEZRELA, RLLTREEERBINEFETIE.

RMBEHRR: SBEEGAXBGETEE, ERRITERETIE.

Bl: REFEFH26Q2FRIZOUSIETRRS ([25k) BFIR/ERZE/SFIZERFLLRADpct

2025Q1 | 2025Q2 | 2025Q3 2025Q4 2026Q1 | 2026Q2 | Q2[EEL  Q2IFtk  2025H1  2026H1
EWIAN/{ZTT 45.91 51.62 | 52.59 | 51.65 46.45 | 60.92 | 180% |§31.2%  97.53 107.37
Sl pA 39.34 43.54 44.46 42.37 39.47 5239 | 20.3% 28% @ 82.89 91.86
FF=E 14.3% | 15.7% | 15.5% | 18.0% | 15.0% | 14.0% | -1.7% -1.0% = 15.0% 14.4%
HEZER 1.26 1.32 1.33 1.35 1.32 1.28 -4.7% -2.9% 2.58 2.60
EEZEA 2.09 2.15 2.35 2.94 2.12 2.79 299% [31.5% 4.24 492
HEZR 0.78 1.27 1.15 1.38 098 | 1.55 Zil% i8.8% 2.05 2.53
5522 F -0.26 -0.35 -0.32 -0.33 -0.26 -0.18 -0.61 -0.43
HEZHBER 2.7% 2.6% 2.5% 2.6% 2.8% 2.1% -0.4% -0.7% 2.6% 2.4%
EEEBERE 4.5% 4.2% 4.5% 5.7% 4.6% 4.6% 0/4% 0.0% 4.3% 4.6%
RERER 1.7% 2.5% 2.2% 2.7% 2.1% 2.5% 0.1% 0.4% 2.1% 2.4%
WEERE -06% | -0.7% -06%  -06% -06% @ -0.3% 0,4% 0.3% -0.6% -0.4%
38:5F08/127T 1.79 2.24 2.19 2.82 1.57 1.77 0% || 12.8% 4.03 3.34
REFEFIER 3.9% 4.3% 4.2% 5.5% 3.4% 2.9% -1.4% -0.5% 4.1% 3.1%
HAERIRAEHEFE/Z T 1.71 2.14 2.13 2.58 1.59 1.75 2% || 9.8% 3.84 3.34

HERR: ARNE, RRIESHARA
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L5 ARHHHEGSREREWERSICRRX () 558%

¢ 26Q2JEtHEF26/1/1 ARTH5ETT/BAeFHE, E-RFE26HTCRIRKRNGERK, WSHERFAFERX
fEziE, HPREES-AKEESERARHO, ElCRiRKERy.

BEl: ERFE26H1CRIRK/BAL: 27T

7.00 -
6.00 - 577
5.00 -+
4.00 ~
3.00 A

2.00 -
1.19 1.00

1.00 -
B
0.00 .

FEES-A FEZESH  BESE —iSHEIR EF'%EW




M. FF: AHEEEE, REBEFIEEDAESERH




RIS : ELiEmmimifE DEEEl=h

¢ SRUEERR, BIIGBURAREELETDT, DHIRFERE. @ VE. PEEE. RIlEE. 2025
FH)E2026/8/24, 1TWHEHEAEHEE (BH) Lik8.1%, FiB/€k/FE/ L KIS 579+31.9%/-
18.3%/-1.3%/-30.9%, JkiEElmEE.

E: mRREEESRERERIRNIKENE (HL2025F1818, S, &=

20% 2026/8/24)
60%
40%
20%
A
, .
0% M-' W
-20%
-40%
-60%
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0'\’0 o"’o 00 o“‘o 00 QQ 6\'0 QQ @Q '\99 '\,"'0 \’,VQ 6"9 Q'VQ 6”9 0“'0 00 0‘°/0 00 0‘*’0
7§ RV RO Ay s A Ay e R S A S S 4
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—THBEE(HT]) = G —fERE R LIEE
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S00CHOW SECURITIES

2¥: 26Q2AFIHEREE

¢ 26QUHAFRHER. LOXZEMNES, 26QUISTRA—IXINE. 26QREINAHREHEREL+16.86% (
26Q179-21.95%) , HAXPERELL-12.61% (26Q1/9+47.70%) .

¢ ZLE: 1) NERBAAREEES, A+72.02%, FEUEERL+3.70%; 2) HOREEBEERE,
(BRS04, 3481, RLL+7.04% B, (HHOLLEMEHETT.

E: 26Q2 AFESHOFEKR—XMRE (KPFHEERELL)

U U U Q U Q) U Q4 D2606( D260 U U
KE
1. EHE/ PR 2.23 2.76 2.98 4.23 2.33 2.85 12.47 13.44
Etb| 7% -4% 16% 4% 5% 3% 7% 8%
IREY|  -45% 24% 8% 42% -45% 22%
2.SEHE/FH 1.31 1.21 1.57 2.43 1.02 1.42 6.52 6.40
Etb| 0% -31% 14% -15% -22% 17% -11% -2%
IR -54% -7% 29% 55% -58% 39%
PRE| 0.44 0.28 0.61 1.53 0.33 0.48 2.86 3.07
Btb| 28% -8% 56% -23% -24% 72% -6% 7%
IREB| -78% -36% 119% 149% -78% 45%
BERMEE| 0.72 0.83 0.81 0.82 0.59 0.86 3.18 2.93
Btb| -19% -40% -5% 18% -18% 4% -17% -8%
| 3% 15% -2% 2% -28% 45%
3.HOHE/ B 1.08 1.58 1.56 1.72 1.60 1.38 5.95 7.04
EEL|  18% 27% 58% 35% 48% -13% 35% 18%
IREB| -15% 46% -1% 10% -7% -13%
FhEEE 0.25 0.41 0.46 0.41 0.41 0.43 1.52 1.94
EEL|  51% 67% 71% -12% 63% 7% 34% 28%
IREY|  -46% 63% 13% -12% 0% 7%
HIERE: 3R, hER, SARNE, RRIESHRA 111



AREiHE: AFBEEMALOLE () 21827

S00CHOW SECURITIES

¢ 6QEAELHESENT, —RIBERTL. TE/SN/ DE26Q2EES 299448/5160/38694,
FIELSYB-13%)/-216%/+45.5%; FRLLTE+54.2%, wHil+16.4%, ©15-27.7%,

¢ DANE !I]!Pi S EEEXS R 7 HOEEE, 26Q27t¢§l795'51 41774, FLL+16.86%, HiO13,8324f.
RItk-12.61%, SSER26Q1PRITE

F: EREEXPEEE /W (BR=308EAT, LA =HEK)

e | s | e s | | o | v | s

FUEt (KHPE) 27,960 26,160 28,009 +0.2% +7.1% 14177 +16.9% 13,832 -12.6%
FEEF 9,572 6,128 9,448 -1.3% +54.2% 5,390 -4.8% 4,058 +3.8%
ERSE 6,585 7,133 5,160 -21.6% -27.7% 2,037 -17.0% 3,123 -24.4%

hEEE 2,660 3,325 3,869 +45.5% +16.4% 1,777 +100.8% 2,092 +17.9%




EIRLLE:: 26Q2AFBRILLEEIE, ARFRFEHIE] () 55187

ERUE: 26QERATEIE4,1774, FEL+16.86%, %26Q1H89-21.95%AEEE; HPNREERL
+72.02% 2 BRI, EAEEREE+3.70%, RERLL+8.29%,

¢ BR%E: 26Q2FE/sh/FE/THNENTHSZES517938.02%/14.37%/12.53%/4.25%, ELL535I-8.64/-
5.85/+5.24/+1.66pct, —LAAEURFIER, TUAEBHI—ET.

xF: BEFETUIRERFTCERESEE /% GHaROR, hhaERLLE[pct)

" mm | asa | 2a2 | zeq1 | 202 | zcqzmt

Tl &Lt 13,068 12,132 10,200 14,177 +16.9%
FEESF 5,804 5,661 3,658 5,390 -4.8%
) A 2,597 2,453 1,585 2,037 -17.0%
HEEE 1,107 885 1,099 1,777 +100.8%
RHEFE 291 314 308 602 +91.7%

i
| Ee | 25Q1 | 2502 | 26Q1 | 2602 | 26Q2ftt/pct

FEEE 44.4% 46.7% 35.9% 38.0% -8.64
ey A 19.9% 20.2% 15.5% 14.4% -5.85
FEEZE 8.5% 7.3% 10.8% 12.5% +5.24
THEE 2.2% 2.6% 3.0% 4.2% +1.66

PEE (£2174)

NREE 4384 2,798 3,326 4,813 +72.0%
BE([Z=ZF 7210 8,268 5914 8,574 +3.7%



HOLE: SEMERIEERE, #FHaEFEEOTELHERK ok 5

& BREE: 26QHIATE13,8320, FH-1261%, HOE=EHERIEEE,; (BFADRL043467. FI
+7.04%FREEERK, SHOWCEREIRAZE31.44%.

¢ BRYEE: 26Q2FE/£v/FEHOTEERDHI/29.34%/22.58%/15.12%, [ELLDF+4.63/-
{3 53é ’-J+3 ?_1 pcﬁC FEHORLLAIEETF64.29%, £WIRLLEFE43.71%, EAJFIMEEARCHEERMIF
DENRISERED

Fx: EFETUIRERERHOEEHE /& (KPhE)

| mE 202502 | 202504 | 2026Q1 | 2026Q2 | 26Q2Flt | 26Q2¥ALt |

TkHOXHZE 15,828 17,212 15,960 13,832 -12.6% -13.3%

HepdraeRH O 4,062 4,055 4,069 4,348 +7.0% +6.9%
FERELE 3,911 6,139 2,470 4,058 +3.8% +64.3%
EWSE 4132 4,409 5,548 3,123 -24.4% -43.7%
hiEEZE 1,775 1,206 2,226 2,092 +17.9% -6.0%

HESEIR: R, REEAHI 114



FEIGRM: BAEENTH, EREFBFR [ h 72

¢ EEMRCHEFFPONSREESAER: 1) FEENTTF, HE+1.12%,. BEHN+10.07%, FFZ+2.03pct; 2)
SHWNNE FBEBRZR+2.74pctBIFE; 3) PEBAERTFE. BFRER+1.12pct; 4) RIUINBRMEFIGESIHK
[E.

¢ FEL: 1) FEFISEHIE, SEEEAIENREERRAISEII+1.60pct, RWERIFFIZRLDZ-0.98pct, EFK
BEFRERETEFEANEES, SERELFENS,; 2) ShENRTE—EEErRI] TR B EAIRY,
JFRETLZE(N-0.25pct; 3) PBPFFFR+3. 14pcthEERMEFTRA-1.40pct, +4.54pcteFRBIFZEL.

E: 26Q2 EFIGRMIEESFFFRITNITE

BELEFERL (26Q2 £ERFLL) & THASFIE  mm EREIR EEES jrERE
15 4 i = +4.5
E%E i IFREE g 27 & 314
10 E &= +2.0
3 : e 2-
= ] o 1.1
2 | & & 108
: - T
3 # ¥ [0 - 06
He
1[“[[ O e e e T g 1.4 . 1.50
RilEE A 2-
E e o
wr R 2 25
] 428 +1.60, & -0.98
54 ! a- EEEERNGEPEERS
WEFE ! $REFI ST
5 1 0 T N ] ) FEEE SHAE himEE wHEE

EFERLTR (pct)

HIEKE: SATNE, RIS 115



UIN/ASP: FEREIIMFIEL+10.1%, KEIRELHOSH () 55187

* IGNGERE, BLEMEM, 26Q2FE/ LY EWINSEIF9108.09/10.381Z7T, BELHBI+11.30%/+11.08%; &1¥,53.24MZ7T,
BELb-1.49%; #i@22.321Z5T, [E-0.70%EARFFE,

¢ BEEMMERE, FEMERA, BRmRAEEOASEMIEEASE. 26Q2FERES186.8357T, FEL+10.07%; EEAHEAS
SIHELLE(URETF0.83pct, ENAKHEHERLL-4.79%, {INMEE4LRM_EF1.86pct, BRI O SHRAHARLAMRRE
ASPHIEKIE.,

¢ HIFRRHREEOSEHOFREERE: 26 QRFEFEREAPEHO1,2168. [E+53.15%, SHEEALLER20.31%HZE
29.97%, [EHBMAHEARLE-8.82%, HEFEERE AR ATIINENCOE1205TTEHENE, IIRASREINIEA7.94 5T+
HW=ZFERFK. £454057T. ELL-3.69%; Fi@54.6157T. [E-25.33%, SEERNEERCENE. REGHHEREF14.68pctE

X RIU3.41 57T, BARFFE,
*: BERELREIA (127T) S8FEMf ASP (B7T)

BAWA (ZT)

I T T T S T T
FEEE 64.18 97.12 102.37 150.60 59.09 108.09 +11.3% +82.9%
SEEE 49.22 54.05 60.02 82.18 57.61 53.24 1.5% 7.6%
RERE 16.93 22.48 17.15 16.74 17.82 22.32 0.7% +25.3%
RYELE 6.58 9.35 8.54 9.82 6.82 10.38 +11.1% +52.2%

BLEHMASP (FA) = BFFULRA + REHE

N R

FEEE 71.22 78.89 83.67 94.35 77.23 86.83 +10.1% +12.4%
SRRE 44.57 47.14 48.59 50.14 47.51 45.40 -3.7% 4.4%
HEEE 61.22 73.14 54.07 49.91 50.72 54.61 -25.3% +H.7%
ZUEE 41.25 43.52 36.32 39.66 36.66 43.41 0.2% +18.4%

HIEKE: SATNE, RIS 116



FBHE: BLFERLEWRFA, TUERAPIRGESET 2k

¢ 26Q2EFFUEBFMELF, WLTEMK, FiHB26Q2EFZ24.97%, E/RELHBI+2.03/+1.41pct; ©W14.55%, RE/FREESE
+2.74/+2.78pct, TSFIYLIMEIRELXNTt; HiE16.72%, [EEL+1.12pct; ZH7.67%, [EE-0.56pct,
¢ BEENSE, FiE21.685T. £186.6057T, FALLHEI+19.80%/+18.63%, (TIEFIMIRMEEIATF.

F: BEREEEFE (BFRERRELE{pct)

FHEEF 18. 89% 22. 94% 23. 98% 27. 26% 23. 56% 24.97% +2.03 +1.41
S WIRFE 11. 28% 11.81% 13.61% 13. 54% 11.77% 14. 55% +2. 74 +2. 78
TR 4 15. 09% 15. 60% 17. 44% 23. 08% 17. 80% 16. 72% +1.12 -1.08

ZIELE 8. 66% 8. 23% 7.27% 4. 98% 8. 73% 7. 67% 0. 56 -1.06




AR RIALIBRREE, BB ETED [ h 72

¢ 26Q2iFIVHRAZEREERS. FiE26QHAEIZERZR10.22%, [/t 8+0.43/-3.13pct, MR ENER AR ERE;
&%10.74%, /PR 5+1.40/+0.95pct; HiE@10.32%, [E/FRELSEI+2.52/-1.23pct; &H17.90%, E/FREESBI-
0.20/-2.92pct,

¢ BFEERXEEAOATNE, BRLOETSHLBNELTED, ERUSERTZIRTREEENE.

F: ERECHEZERER (ERERFLLRERIIApct)

I N N N N N N

FEEE 10.83% 9.79% 9.28% 10.04% 13.36% 10.22% +0.43
ERAFE 9.47% 9.33% 10.75% 9.43% 9.79% 10.74% +1.40 +0.95
HEEE 8.22% 7.80% 11.24% 13.34% 7.54% IR

ZHUEE 10.95% 8.11% 10.62% 10.45% 10.82% 7.90% -0.20 -2.92




LS : MRLSIFMARK, REEER. FELHH DEES %

¢ 26H1CRRES: 1) ZEENRSIPHEIACIRE, §112.95(27T, 25H19%0K350.94127C, BtEE=1E3.89Z7T; 2) &G
EWANLLE, FEEE2.40%. SH5%E1.03%. LY E%E0.55%, FEEE045%; 3) SWSE11MZT LRk ERE
KBS ERBENITER, SHPSHEEIEA FERNRNERBENER,

¢ BBEE: 1) HO4GREATERESRENANNRERNRBSHAINCHO, URFMESNSTEIRRAMIE; 2) Xihg
HINEREEESE L, FEEEENKKRERSITLITHIINCEYN. B461TH44.6127tc, HiLRIRK 4D
FE291.80%, BBRETEREEIENA.57%; 3) PBEEERFE8,304ATnii/NCER, (BEREEEPRIEEE, BiR
LFERBRRORFINTIMBEEM, SEPREENURAES, LhnFEPER.

. %éégﬁj IREFIRERHEEINCENGTET R, URESHESNEERFERRS M, UCFREESE, FHIERYS
! =%,

: BE26H1CRRm S FIREESTENSEESR

L 26H1 LRIABEREES FINRRE x ¥EHRFENCRRNRERFR
o Ak
REEE +2.40%
FEESF
. +954
TYELE . 26H1 +0.55% @ FERTER BT
25H1 B O BANCITETR
-5000 0 5000 10000 0.0 0.5 1.0 15 2.0 25 3.0
Ax, EF=LRRK 26H1 SC AR + BAA (%)

e IEE=I0 R AT BB S R SRR R I SRS, AT A A FHEE AN R B 42.2 10T 71670.5212 7T, i1 £941.6912 T, BURE T D AR N NI TITHIZ
10%52E A4 T2 T0. SIS 2ol % 4 AR R WA AE AT A i 5 B Bl ) S ANIE

HUERIR: BRER026FFFIRUSERMIERITERIREBRET, iFinD, RIIUESHRAT 119



FFE: BAFERE, PENERERKX [ h 72

¢ PUFEIEGEHRA, ISR, —ERMEX,. 26Q2FE/S/FiE/LHARERSES E17912.08/1.26/1.83/0.001Z7T, E
Eb9> 8l +2.35%/+81.58%/+60.91%/-99.78%, Za|AEEHZE.

¢ EBfgEHL: 1) FEEZFFZ11.18%, KL+0.02pct; 2) £H2.37%, FEL+1.08pct, NEPRERSUERMAEL; 3) Fi&E
8.21%, [@Etb+3.14pct, ANRFHEIBERA. BESFFEI.7T1H7T. FiE448H70. £#1.0857T.

&*x: ERERPAGERE (Zw)

FHRRE 7.55 11. 81 13.57 22.62 6. 59 12. 08 +2. 3% +83. 3%
LR 0. 47 0. 69 1.31 2.21 1. 50 1.26 +81. 6% ~15. 9%
HiE % 4 0.77 1. 14 0. 86 0.83 0.99 1.83 +60. 9% +84. 2%

ZYLE L 0. 04 0.14 -0. 27 -0. 47 0.02 0. 00 -99. 8% -98. 3%




FiEEE: EMFTH, FHERDOEESIR [ h 72

€ 26Q2Mk4E: 1) EWrH108.0927T, E/AREEDBI+11.30%/+82.92%; 2) AEHEFEH12.08(27T, BE/FRELH B!
+2.35%/+83.28%; 3) IFFIFFEFES11.88127T, E/AREESDBI+30.87%/+95.59%.,

& WETE: WERTFSEHIIMREE. 1) 26Q2EFIF24.97%, EIAALEDHI+2.03/+1.41pct, BBEFEFI21.6857T. RFEL+19.80%; 2
) BEIS1186.8357T, ELL+10.07%, FEZTTFHEERAFELHAREC+53.15%,. SEEALER20.3%EHZE30.0%; 3) *&
WA EFIZELL-0.98pct, (BELEEmMRIEFIZRREAETE0+1.60pct, ZEFEREEFEERETEFANESESL; 4)
26HTC5¢4R50.75(270. AEWHIN0.45%, ANEZMKKESRETTEURiIINCEN. &4981T2944.61270, HOFRPEIFE

VAN
JJoe

*Fx: FEEFRUMSEINFS/80L: 27T

|2025Q1A\2025Q2A|2025Q3A\2025Q4A|2026Q1A 2026Q2A | 26Q2M[Etk | 26Q23FLL

B | 6418 = 9712 | 102 | 150.60 59.09 108.09 | 11.30% | 82.92%
ERE | 18.89% | 22.94% | 23. 98% | 27.26% | 23.56% | 24.97% | 2.03pct | 1.41pct
‘ B8 | 695 | 951 | 958 | 1504 789 1105 | 1621%  39.99%
HEZR | 216 | 28 | 340 58 | 229 376 | 31.56% | 64.67%
EEAM | 178 | 227 | 169 | 261 | 175 | 222 -2.14% | 26.52%
R | 294 | 453 | 433 | 628 359 470 3.78% | 30.76%
MEEm | 008 | 015 | 015 | 034 | 026 037 | / /[
[EELE | 1083% | 9.79% | 9.36%  9.99% | 13.36% 10.22% | 0.43pct | -33pct
PSMFFEE 336% | 295% | 3.32% | 386% | 387%  348% | 0.54pct | -0.39pct
WIS 278% | 233% | 166% | 1.73% | 297%  205% |-0.28pct | -0.92pct
HIEHAE 457% | 466% | 423% | 417% | 608%  435% |-031pct | -1.73pct
‘ WEHAE 012% | -0.15% | 015% | 023% | 044%  034% | 0.49pct | -0.10pct
[EFEiRER | 037 109 | -047  -0.15 107 041 / /
(EFEmER | 317 | 059 | 109 | -017 | 174  -012 / /
EPR B | o000 | 176 | -001 008 | 000 00 | /7
Rt | 081 | 105 | 067 | 058 085 091 / /
R METEENPEE | 018 | 019 | 219 | 29 | -012  -068 / /
BERRE/ZTT | 755 11.81 13.57 22.62 659 | 1208 | 235% | 83.28%
EEE 2T | 118% | 122% | 133% | 150% | 112% | 11.2% [-0.98pct | 0.02pct
HHEERSISFE | 642 | 0908 | 1066 | 19.64 | 607  11.88 | 30.87% | 95.58%
EREEEEE TS | 100% | 93% | 104% | 130% | 103%  110% |1.64pct | 0.71pct
BEMAESFH | 375 | 1048 | 1228 | 1931 | 5.19 1239 | 18.17% | 138.43%
SEMRER | 1417 | 297 | 082 | 1401 | 3494 | 2455 | 725.82% /
EERHE/A | 9011 | 12310 | 12235 | 15962 | 7652 | 12448 | 1.12%  62.68%
L TRRIE i | 4532 | 6606 | 6366 | 7093 | 3681 | 6373 | -3.53% 73.13%
| 1.2oh B /i | 2729 | 3586 | 3694 | 5594 | 2069 | 3282 | -B.48%  58.63%
|1 3BRIEE | 1750 | 2118 | 2175 | 2953 | 1902 2793 | 31.87% | 46.85%
‘ KbESE | 81% 0 83% | 82% | 79% 75% | 78% | -5.23pct [ 2.42pct
| 2180/4% | 2050 | 3960 | 4720 | 6259 | 2660 4180 5.56% | 57.14%
‘ HOStE | 23% | 32% | 39% | 39% | 35% | 34% | 1.41pct [-1.18pct
| 21 HEERHO/R | 290 | 800 | 1270 @ 1577 466 1235 | 54.38%  165.02%
‘ FEERBOS | 14% 0 20% | 27% | 25% | 18%  30% | 9.34pct [12.03pct
| 2.2EA/ | 6961 | 8350 | 7515 9703 4992 | 8268 | -0.98% | 65.63%
BEYNT | 722 | 7889 | 8367 9435 | 77.23 86.83 | 10.07% & 12.44%
HAERESR/ BT 7.13 7.38 8.71 1231 7.94 9.54 | 29.41% | 20.23%

E SENFE=3EEFE- - S B - Rt - s ESER

& RLIHE,-T: ERIMERARTRE, HESEiaREE
HUESRIR: NENE, REIEBSHRAT 121




EWSE: BARRIALLNF, FERIERE DEEEl=h

" 26Q21tE: 1) BEUCR53.24Z5, RARESEI-149%/-7.58%; 2) IARERIEN126/Z7T, F/ARELSEI+81.58%/-15.89%; 3
) HAEFESFEZ90.96/127T, BEE+330.34%. #REE-2.21%.
& MV WRFFSTRAIFH. 1) 26Q2FEFI=R14.55%, B/FRELDBI+2.74/+2.78pct, AURFHERERAK, BEFF6.605
7T, [EH+18.63%; 2) IAEHFEFIZ2.37%, RIEL+1.08pct, NEPBESSRFEAEIFLEL, 3) 26HTCRRK.14(Z7T. HEW
WIN1.03%, [EHIZRIIFE,

x: BRSFZOVSTERFS/BA: (2T

e ————————
2025Q1A 2025Q2A|2025Q3A 2025Q4A 2026Q1A 2026Q2A 26Q2[IEL  26Q21FEL

(=217, 49.22 54.05 60.02 82.18 57.61 53.24 | -1.49% | -7.58%
EIES 11.28% | 11.81% | 13.61% | 13.54% | 11.77% | 14.55% | 2.74pct | 2.78pct
HRRIZ=A 4.66 5.05 6.45 7.75 5.64 5.72 13.31% | 1.37%

PEEA 198 227 255 273 2.26 2.00 -11.98% | -11.88%

EBEH 1.8 1.35 1.55 1.23 1.00 113 -16.75% @ 12.72%

WEERE 169 1.80 2.02 3.65 1.63 1.99 10.64% | 22.14%

TWEEmA -0.19 -0.38 0.33 0.13 0.74 0.60 [ f—

I DESES 9.47% 9.33% | 10.75% 9.43% 9.79%  10.74% 1.40pct | 0.95pct

HESERE  401% 4.19% 4.25% 3.32% 3.93% 3.75% | -0.45pct |-0.18pct
EEBAE 240% 2.50% 2.59% 1.49% 1.73% 211%  -0.39pct | 0.38pct
EBEEE  343% 333% 337% 4.44% 2.83% 3.74% | 0.41pct | 0.91pct
M5 EA%R  -038% | -069% | 0.55% 0.16% 1.29% 113% | 1.83pct | -0.16pct

B RER% 009 | -001 004 | -110 | -002 -0.12 — —
(SFERIERK 056 | -055 -037 -0.10 0.04 -0.69 p— —
Hfthuas 035 0.37 028 059 045 033 — —
SR/ T 0.47 0.69 1.31 2.21 1.50 126 | 81.58%  -15.90%
A SFIE 095% | 1.29% | 2.18% | 2.69% | 2.60%  2.37% | 1.08pct |-0.23pct
NAEE AR -0.10 0.22 0.71 1.15 0.98 096 | — | -2.22%
HHEEESFE -0.20% | 041% | 1.19% | 1.40% | 170% | 1.80% |1.39pct 0.10pct
BERER/A 11044 | 11469 | 12352 | 16388 | 12126 11728 | 2.26% | -3.28%
TIAREE/R 4184 4333 4853 5190 | 4511 4101 | -5.35% | -9.09%
1.20p I /i 1531 2180 1939 4881 2539 1537 | -29.50%  -39.46%
13EMEE/R 5329 4956 5560 6317 5076 6090 | 22.88% | 19.98%
KESHE | 38% 38% 39% 32% 37% 35% |-2.81pct [-2.23pct
AshEmbty | 52% 57% 55% 61% 58% 48%  -8.71pct -10.07pct
210/ 7082 6993 7436 8809 9741 8100 [ 15.83% | -16.85%
HO&E | 64% 61% 60% 54% 80% 69% | 8.09pct | 1.27pct
2.1 T3RRGO/ 950 1078 881 1035 1084 1693 | 57.05% | 56.18%
FEERBOSE | 13% 15% 12% 12% 1% 21% | 5.49pct | 9.77pct
22EA/A 3962 4476 | 4916 7579 2385 3628 | -18.95% | 52.12%
BERR/AR 0.42 0.61 1.06 1.35 1.24 1.08 | 77.57% | -13.04%

¢ RERR: BRMERARTGHE, HEEaME



SSSSSSSSSSSSSSSSS

h. BEitE: MORRSKIESE, PMRIVEDE




[)) 5 i3

S00CHOW SECURITIES

TikES: 26Q2EERKILEIE, HO+BEAZVIEE

" GUSERRILLSIE, BN+ BERBREOIEE, 26Q2HEASES14 05/, R
+12.8%/+21.7%, EHEH250ccLAE31.98%, BAREL+7.3%/+70.2%; EBE78.1 5%, BEIAEL
+57.7%/+45.5%,

B N BEIREL+3.0%/+32.6%, HPHEE250cc A FEREL-7.6%/+127.8%. ¥ O: BERLL

+16.4%/+18.6%, HFHEE250ccLA FRIFREL+22.7%/+42.2%,
%: ERETESEN (5iF)

HUERIR :

25Q2 25Q3 25Q4 26Q1 26Q2 26Q2[tE 26Q2iFtE
T EEEE
HESHE 4563 447.2 420.1 423.1 5149 | 128% K 21.7%
>250cc 29.7 25.9 19.1 187 319 | 73% [02%
<250cc 426.6 421.2 401.0 404.3 4830 [ 132% [F 19.4%
<150cc 3734 367.2 348.9 355.6 4165 [ 115% K 17.1%
RESHE 495 57.5 54.7 53.7 78.1  [57.7% [P45.5%
T RERE
SR 1218 1143 101.8 94.6 1254 | 3.0% [32.6%
>250cc 15.1 11.3 6.9 6.1 140 | -76% [Wi278%
£250cc 106.6 103.0 94.8 88.5 1115 | 45%  F26.0%
<150cc 97.3 94.1 87.8 83.2 1011 | 39% F215%
MESHE  49.0 56.7 53.2 51.9 76.1  PB55% W46.7%
T HORE
HESHSE 3345 332.9 318.3 328.5 389.4 | 16.4% | 18.6%
>250cc 14.6 14.6 12.2 12.6 179 | 227% [ 422%
<250cc 319.9 318.2 306.2 3159 37115 | 161% | 17.6%
<150cc 276.1 273.1 261.1 2724 3154 | 142% | 15.8%
RS 0.6 0.8 1.5 1.8 20 [PBAas5% | 9.8%

EitEms, RRIESARAT

124



Bl 26Q2RRiNT 1, EXEEUALE, FEE/toliEhE () 558%

B 26Q2EREBFNAIE (HBXHEBERA) : 2026/2/27-6/30FEX/FEE/ ki LkEXIE /I +5.3%/-
21.4%/-32.0%, EEEEKEXIESS+2.3%/-24.4%/-35.0%.

B FEXEEREEQLEWELL+43%. £ E/MieE/Miz=AFETEE, WSiHEMR, [E
ZFRFEERRTINEREREITRETE (26HTRARLE-27%) R EE, Q2IFEEFiEREL
IMETRE,; I TBRERQLEWREL/ME B, IEEFIERC-23%, BFRIBEIEE.

Bl: ERFERREZU2E2026Q2/z1N 3R

15%

: ﬁ”\ /
-V ’M\Aﬁ/ AL

—ERG) — BB —WTET —PE2A
FiERR: wind, HRERUESHRT 125



EEFEEIRIRE WS () 21827

B ERFERIR2026QEIFLLISIGK, ALLSE; ABSFIEERIGK. ES/RIIRLLTB.

m BWmsmE: EXa0180.271Z27T, E+43.22%, £, WAERRE. IRZBsh=KWSRISHE; EZBA52.531Z7T, [
tb+2.88%, BEEMRAEMSKINMERERTITE, $I1ET17.03(27T, FHE-2.06%, IKL+66.44%, RABSFERE: FXzhH
6.42{Z75, REEL+9.41% (03E+17.20%) ; PEZ=RBAI5.20{Z7T, [REL-8.37%; #I1EEIE1.40{Z7T, REL-23.27%, REHHS,

B 26QUSRTMER: FXICSURERELAIREIEN (26HCRK2.56/Z7T) FRIEGRETEWIEE,; EEAINEEEDT
HTE, BEREGHFAZE36.07%; $TEFERE-5.31pctBINAEERER EF.

E: EFRREER B: ERFERRIIS TSR
100%
70%
o - — =
0% -100%
40%
-200%
30%
20% -300%
10%
-400%
0% — —
-500%
-10% EXAh FEEEMA HITEE
HREH fEsEm HITEE

B HEESRAEELE W 3ESFERE
B =R = EROALE

HOEskE: Wind, REIFSHTIAT 126



BEFEEERIREFIEENENES () 21827

¢ BFLE, 2026Q2ERFRIRBIERILIBATE, EX/&RIRIEENEA, ESEFRE,

> EFUSRERRIRYF: [EZER (19.50%, F/AEE-0.21/+0.04pct, FREMIRE, BEmhESUHEFXIPERETR) .

> FBHERLTE: X5 (26.29%, E/IREE-1.05/-2.41pct, TRIZEEPREFS SRR ; $FI1EE (22.73%, &
/EE-5.31/+3.15pct, ELLTBERLHES) . |FEEFIE: FX8.00% ([ELb-2.47pct, ICrtRARM) . [£F£9.90% (FHEL
-1.22pct) . £i18.23% ([EEL-2.27pct) .

B: EEERIR26Q2BFIEIZIER (pct) B: EEERR26Q2IFZFFIEZMWER (pct)

14
12

10

o =2 N W A

(1) . o

(3)
(4)
(5)

H - L
(2

(6) 4)
EXD fEE=iEA HILEE FXEH EmER BT

CESESE] AR == 2N54 B SEIERIRREL  w 3EIEFIZIALY



EIE R RIREE TR () 21827

¢ SARDFHEGRCIRKRN, EEFERR2026Q2USBHAXERFLII EH; WIS FEWHIRNRE, HRZEBEZEIE T,

> WMSERERLUEMERS: EXE0H (+1.72pct, 26HTCHRK2.561270, X&FRFHA0.03127T) ; #iLEHE (+3.16pct) ; (£
ZBA (+0.38pct, {HiEIES)

> HAEZEA=: Eﬂzﬂﬁﬂ/ﬂtb’\nj 2.66/-8.82pct, $5E&/EHEEBAXERELHE-0.98/-0.75pct, MIEHNTE, HAZALEREL
+0.69pct (FARZERELL+61.75%) ; FEZBERE/IRLS5I-0.74/-10.85pct; $RiLEEIEEI/FRELD 5l +1.43/-12.73pct,

B: ERFERR26Q2MBERETMAIER (pct) B: ERFERR26Q2IBZERETAIENR (pct)
4 4
2
3
0 ]
L
2 2) .
(4)
1
(6)
(10)
(1)
(12)
(2) (14)
ENanh PEsEEA HILET FXah PESEE A HITEESS
n EBEEE = ISR, m HiEZEAEREL = HEZEREIALL

HUESKE: AFINE, REIESHRR 128



EXEN:

EXNSRAEEIE, CrfERFiERE

() 5557

B 26Q2Ml4E: 1) EWr/80.271Z7T, B/FRELDEI+43.22%/+49.80%; 2) |AFF&FE86.421Z7T, B/ERELSD

Al+9.41%/+51.87%; 3) fAFFARFFE/06.33(27T, F/FRELS
m HRRE: 1) v 26H15EE13.11558, EiR71.461Z7T, REE+51.05%, HOMAEERHOER
7247%; 2) WAEREZE: 26H1EEHE19.6455, [EL+30.62%; 7ME9.805&. EW23.15(Z7T, ELE

>5+17.20%/+51.96%.

+40.41%, JtEFKHFEmERAZHN. EA,)II450MT/67SSR/1000MTX 5 EREK16.851Z27T, 200ccld
TEBERERNMGE24.34%, MBETWEN; 3) RiZEBa): 26H13EEE33.8058, EW11.62{Z7T, ELE

+33.15%; 4) 26HTC5HRK2.56/27T (FERHRA0.031Z27T) |

m SRR

2025Q2

+x: FERNIZ USSR

2025Q3

2025Q4

2026Q1

HERFIEIBE,
BIMRIN BB BRNEG,, EAAHEERERRANIAITEL, (CRKEIXbE.

2026Q2 26Q2[EEL 26Q2IKEL

BN (1Z7T) 56.05 50.41 48.49 53.59 80.27
BWEEA (1Z7T) 40.72 37.23 36.45 38.21 59.17
EFE 2735% | 26.14% | 24.84% | 2870% | 26.29%
$SEEA ((Z7T) 2.99 3.12 450 2.93 3.50
S|ER (1Z7T) 2.26 2.08 1.49 2.39 2.64
AR ({Z7T) 3.01 3.00 3.71 2.99 4.87
WEEBE ({Z7T) (0.66) (0.59) 0.19 0.87 0.43 . .
SMEEAR|  5.34% 6.18% 9.28% 547% 4.36% 0.98pct | -1.11pct
SEBAE| 4.03% 4.12% 3.07% 4.46% 3.28% 0.75pct | -1.17pct
MEZERER| 537% 5.96% 7.64% 5.59% 6.06% 0.69pct | 0.48pct
WEHEEE -1.18% -117% | 0.39% 1.62% 0.54% 1.72pct | -1.09pct
A8&FiE (1Z7) 5.87 413 2.60 423 6.42 941% [I51.87%
NFEREFEFSE (1Z7T) 5.41 3.99 2.31 417 6.33 17.20% [51.96%
A HFIEE 10.47% 8.20% 5.36% 7.89% 8.00% | -2.47pct | 0.11pct

HEEER: Wind, RIS
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=@M : TRmhEsiE,

EIRFTHEREIGE

() 5557

RBEIRR: B

26Q24k4%: 1) EW52.53127c, BE/FREEDBI+2.88%/+16.15%; 2) |ARHEFI;E/95.201Z7T, H/E/T\tt’\”J
-8.37%/+10.30%; 3) 03EIFEEREFN5.1427T, B/ B-6.83%/+9.62%.

R 1) BEIEFEWSE26HIINTT.62{Z7T, Etb+6.72%; BERRUKN35.26/Z7T, EEE+28.75%, &
BUWLLE36.07% (+7.99pct) , GIESEHE; RIGEEEREZEPITRETEM, WA18.32{27T, [Ett-

26.97%; 2) FoHRVOGE: 26H1IIN23.69{Z7C, FItb+19.68%; KuMBIEMHIZAITTHHZR5.79%, KAE—
NS "R E RS, RETIHHERIERIT40%, BFAsEIMORI15EH; 3) BEAIWMIN16.031Z7T,

BEL+31.16%, 250ccLl b AENEERILL+97.13%; £ ZEIKNSG.72{Z7T, [EEb+109.39%,
BRERTITRISE

ENE, BIINHIEHERERTIRBEREARNTAITER, (TR B BRI,

x: ESEBZOMSIER

2025Q2

2025Q3

2025Q4

2026Q1

2026Q2

26Q2[ELE 26Q2AEL
EIEN (125T) 51.06 48.05 4578 4522 52.53
gllpkA (127T) 40.99 39.02 36.88 36.42 4229
Ef= 19.71% 18.80% | 19.45% | 19.46% 19.50%
HEZRE (127T) 0.55 0.60 1.45 0.41 0.57
EIREA (127T) 1.25 1.16 3.57 1.06 1.24
H&RZER (127T) 0.98 0.97 1.80 0.80 1.08 .
W3EE (Z7T) (0.35) (0.40) (0.21) (0.10) (0.17) . 0.5
HEZERE  1.07% 1.24% 3.17% 0.90% 1.09% 0.02pct | 0.19pct
BEEEAE  244% 2.42% 7.79% 2.34% 2.37% 0.07pct | 0.03pct
WEEAZE 1.93% 2.01% 3.92% 1.77% 2.05% 0.13pct | 0.29pct
WMEEBEEl -0.70% -0.83% | -045% | -0.21% -0.32% | 0.38pct | -0.1pct
13#FE (127T) 5.67 5.03 0.71 4.71 5.20 -887% | 10.
NAREEEFE (1Z7T) 5.52 4.94 1.02 4.69 5.14 83% | 9.
13 SFI=R 11.11% 10.46% 1.55% 10.42% 9.90% | -1.22pct | -0.53pct

HEEER: Wind, RIS
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MBERER DEEEl=h

" BERRARH—SELE, MRBZOFARHE—LELETE, BEREESE~
i,

B 2REFEHNERTIRE. NRSKESFEDARIE, BRIMSELIRT K.

" SEAFBREARNFEE. NRSERFTELARIE, BREEERNSFERinT K.

= BEABAHRARTGE. NRESMBARKREIFTANIE, B WESAE
NSRBI FBFIARR = 5,

" R EGAAREIEREIEX.
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IR RAEFR B A PR 2> 7] 28 v RS B B Gy e, R IESR BT W 55 BE A%

AW TR AR RAETF AR A IR AT (BURRIFR “AR77 D MRS R R8RSR AR AR S IAE N . EARMELT, ARl e BB RR s
FEAKI AT N B E BB, A A B LA AT N BE A AR 15 4 (0 3 B P S BUN AR e ROUERTSTE . AR 0 7 RS 3 i i B 7 4R IE S 35 B8 2R X A5 i el 5k
ARV RTER -

FEFRVFRATE DL, 2R SIS S LT SRIBALAA P RE 2 R AT iy rR R B 0 A F] I RAT BIESR IR AT A 5, IR FT RE IR L /8w B (B B ARAT AR 55 BHAL IR 55«

WA S, R, ARG RETAAR IO AT EE, AR JSREARIER L B AHERIEM e B, A GRAE S A SRR A 2 R AR TR
B, AR, AAFA R S AR PR B AHEIA B

ARG AR AT AT, REBMVFAT, ARMHAGAAN NG DEFTE (B EHIAE A SRR, RORAIRS B M BN, B STEN AN R SAE=E ST, I
TEBIASR S AATAAAAT H, R AR S RS, BRI AR S AT A2 EUR 5 RS, RERBEORIGESR AR BRI, 2R N A

o AP TR OR B ) HB FOEH ST KA o

RRUEFB R IEL R
BEBVPHRIE T IR 25 KA H e 62124 H AT B2 =] [EI4R3E A BRI T (A BT A5 ME 0 IR 300 $6 4k, Fismiig S nta et REMIHEME AR 500 15
B, OB AR ER B MUk R SCEARAR D BT R 8 CEEXHE T kAR ), dESe AR O AL IESOIR 8D, Ak T
A ARGV
SN FUHIA K6 H AN ok kil AR X HE v 7E15% DA I
BaRe: TUAAR KRN A AN ik Bkl AH X B UE A T-5% 5 15% 2 (A ;
s TSR 6/ A BBk il AH X BEHE A T--5% 5 5% 2 ]
A TR K 64~ H AN Ik BRI AR XS S HE A1 T--15% 5 -5% 2 18] 5
St FUAASR 64N H AN Ik BR Mg AH G S HETE-15% L T .
ATV BBV -
WA TUAAKeAN A, AT R BT 58 T 3 ks % LA I
it FUHARRe N H A, AT ML FRBOR XS S HE-5% 5 5%:
WoRE: TUHARSKReN AW, ATIRBE X 55 T RS LA |
PATESEARBRAE, ASFENIESF0F TN R B AN 8] (R PP AR B britE . AR A RAN VR R, FRREETT IIARR L BB o Bt SN B S HAIE I3 R TR 8L 24 78 43 %
BB R EROL, BT B, R0 S e TR &, e BB AR WA, ARARS Sl B B st ek i — H 3=
RS 5T
F N Tolk bl X B2 B S 5
MREL4iY: 215021

fEH: (0512) 62938527
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