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FEERASFNERE  -1032% -12.03% -10.75% -939%  -0.73%  3.04% 4.60% 6.13% 5.80% 1.10%
EASHE I ST ONEES 19.41% 20.40%  25.69% 2536%  -3.08% 10.80% 5.33% 4.76% 11.68% 8.74%
PPOP igi&E -298% -3.20% -2.10% -0.69% -2.15% 1.13% 0.62% 0.87% 9.83% 9.83%
IESFEIEE -0.61% 0.37% 1.43% 2.35% -1.20% 0.77% 1.46% 1.41% 3.00% 2.96%
BEVEEIELIGE 2024Q1 2024Q2 2024Q3 2024Q4 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2
EIINIGE -1.73% -2.18% 0.89% 3.78%  -1.72% 3.88% 0.62% 3.06% 7.59% 7.22%
BLEWUSE -4.43% -5.44%  -3.33% 0.77%  -1.49% 0.34% 1.75% 3.09% 6.95% 7.36%
ISRl NS -3.03% -3.83% -2.70% 1.32% -1.65%  -0.93% 0.73% 1.88% 720%  9.51%
FEERESFRANERE  -10.32% -14.24% -7.31% -327%  -073% 8.13% 8.59% 12.48% 580% -4.72%
EASUEI SN ES 1941% 21.34%  39.13% 2432%  -3.08% 23.79% -6.67% 2.93% 11.68%  6.59%
PPOP igi&E -2.98% -3.45% 0.40% 517% -2.15% 4.68% -0.50% 1.85% 9.83% 9.83%
IEAFEIEE -0.61% 1.46% 3.53% 5.62% -1.20% 2.92% 2.80% 1.26% 3.00% 2.92%

BEERIR: wind, EBXREIESHRAT
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) EIIX RIS (T IR /BT

GUOLIAN MINSHENG SECURITIES

a

#&2: LHIRTRITAPFEIVGIRE

3BFERELIEE EWELgE SEEFEIRE

&R sem 26H1 Tfh(pct)  26Q1  26H1  BTfk(pct)  26Q1  26H1  B[fk(pct)  26Q1
BRRT 3w | 181% | 31 212%  92% 19 73% | 142% 25 17.0%
FERT  3EE  161% 2.1 140%  10.6% 25 13.0% | 15.8% 15 17.3%
FREET  3WE | 121% 18 103%  11.5% 13 102% = 13.8% 0.1 13.6%
BT AKE  10.6% 05 11%  6.0% 0.7 6.7% 5.9% 1.9 7.8%
BT 3R 103% -0.1 104%  10.8% 08 11.6%  12.8% 6.2 18.9%
WM 3E 9.9% 0.2 101%  47% 0.5 43%  104% 0.8 9.6%
BT 3R 8.5% 0.3 82% | 131% 2.1 109% | 16.0% 22 18.2%
BEURT 3 8.2% 0.1 80%  10.9% 26 135%  11.6% 4.4 16.0%
STHRT 3 81% -0.1 8.2% 9.1% 0.7 84% [112% | 80 25.2%
BIHRG 3R 73% -0.1 74% [[196% | 54 251%  11.5% 1.7 13.2%
BRGET  AKRE 61% 1.0 51%  7.8% 0.6 84%  9.7% 0.0 9.7%
bEdRT 3@ 5.6% 0.1 5.6% 5.6% -8.8 144% RN 108 10.7%
FERGT O 1EE 51% 0.9 42%  85% 0.0 84%  92% 08 10.0%
KT 3R 5.1% 0.7 58%  40% 16 56%  7.5% 11 8.6%
®IHF  1EE 49% 0.4 45%  11.1% 0.6 105%  9.0% 49 13.9%
WAERT 1 EE 46% 2.7 19%  7.3% 0.3 76%  89% 1.4 10.3%
mYET  1EE 46% 11 35%  10.7% 0.4 111%  65% -36 10.1%
RET 3R 44% 0.5 48%  41% 24 65%  9.1% 14 10.5%
BEST 2B 41% 26 15%  3.6% 2.1 14%  79% 0.0 7.9%
TERT O 1EE  40% 0.9 31%  67% 18 49% 5.3% 1.1 6.4%
ST 4KRE 3.3% 17 16% [WER9% 102 2.2% 9.2% 40 5.3%
FiRT 2 JRipy 3.3% 0.3 3.0% 1.8% -2.9 4.7% 2.6% -1.8 4.4%
TRMS  1EES 33% 0.0 33%  9.1% 0.8 83%  9.1% 0.9 8.2%
PERIT 2 &9y 3.1% 0.1 3.0% 3.1% =22 5.2% 5.3% 14 3.9%
ST 3R 3.0% 23 5.4% 1.0% 03 13%  99% 1.0 10.9%
wRET  4RE 3.0% 20 5.1% 1.0% 0.2 12%  77% 0.4 8.0%
THERT  4KRE 28% 0.1 27%  3.0% 0.4 26%  10.2% 0.9 9.3%
BREET  ARE 28% 2.8 56% [WER6% 1.1 87% [N0R%N 07 -0.5%
KEBIT  4KE 27% 0.2 25% | -5.2% 08 44%  6.0% 1.7 7.7%
STRERST  4ARE 23% 0.2 25%  2.0% 6.2 82%  10.3% 29 7.4%
AT 3R 21% 40 62%  88% 328 M5% | 22% -3.1 5.2%
SR 2B 2.0% 13 07% | 00% 05 05%  10.4% 26 7.8%
PRS2 2.0% 0.5 15%  48% 10 38%  89% 13 7.6%
HrIRIT 3 7 1.0% -3.6 4.6% 2.0% R ES) 10.6% -4.9 15.5%
BT 4KE 09% 14 05% | -2.0% 17 37%  11.1% 0.7 10.4%
PRET 4KRE 0.9% 0.1 0.7% 1.8% 0.6 12%  63% 0.7 5.7%
e 3R 05% 0.1 0.7% 5.5% 12 43% | 3.8% 05 3.3%
SR 3R -46% 7.0 24%  10.9% 37 146% = 43% 13 3.0%
SMSRGT 28R -4T% 48 02% = -03% 0.8 11%  8.0% 18 6.1%
RERIT 2By | -86% 10 96%  3.8% 1.1 27% [OB%RN o5 0.8%
SNRT 3 -8.9% 42 48%  6.6% 6.8 02% = 46% -5.1 9.6%
wEEGT  28p | -184% -16.9 15% | 12.7% 226 353%  9.6% 17 7.9%

AT 2B - 159 81% | -43% 05 3.9% - 06 0.4%

BRI wind, EEXREIESHRMT, iE, RPIIZUERSER 26H1 18337F 26Q1 AIZE{L.
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) EITXER IS (T IR /BT

GUOLIAN MINSHENG SECURITIES

a

2.2 RaiiRfE: BEEDER, IKESTHERER

26H1 HEIHEWISIERZK. M A B EHRITEFH SRS RE, 26H1
WEIERFEIERMRBEEERE T K. RIRAA TR, 2nihMEZRG. 2
fitfamsc i, Hep 5.26%0[9 26H1 BEWELLIERF, FIESZHMARMEZIIR
mEAo Bl 8.41pct. 2.54pct; EBRMRBMKEILEIHE. FEHh. K&
ez, RSN, EFFISIRAHRR $BEREWIER 25079 1.57pct, 3.61pct,
REHRAAEHAYR B R o570 8.38pct. 1.97pct,

BE, BEENER, RSEIHRIRA. 26H1 f8LL 25A KE:

®26H1 HURHSKBIFE, TEES TN THEERABE, —HEER
wXMmes, BEMENBEXRTEE (W (RITHABRRZ/N: BRIRITEEIES
£?))  WEGEGERESE; B—0E, FEERIIEWEEE, RS
REFERZ, MEMEREINGEESTHERN ), SRMRSIERRHENSAL.

@BEEWIEAER BEULEL, Fr=ln, 26H1 FIBIAIIEBHERE 25A 85
T, M 6.49pct TFEE 1.57pct, SEEREEMENFEE, B LR
FIERELEIENTFEERE; fakis, 26H1 FIES HXEWSEMKIBRESAL,
BESSEAEEASR, RITREMRAGENE, MWERERREICHE.

ORI ERENBIREIE, FEEELINELHIR, 26HT EHIRITFEER
A2 NEWSTIE 25A BfE, EEITIRRIGERERZ.

@26H1 EfttiERXIBHEREUL, S8BT, 26H1 EiRITIEEMIERUL
NESE IR 1.79pct, 3 ES 25A —5, B4 LB, 25A BUFSE
HeeRs, BU LREE T, 2FMEHAE LT, Bt aiMETsiREARR
B, SRITBUREFFECSNERNER, RESKENIERE. 26H1 5 "&r~
o BIEEIT, RHFERERTT, B Q1 ARNMETMIREESIRK, Bt R
IMELREXSEWNIERER, MBETFARMETIRERLZIE, B0 ERIE
KR, RITEMAEREFKE RIS EL T, 26HT IRRKETERAR
k.

ORBIHREZRRGER, 26H1 IRETHR—SUTERMISED, XIFiEHE
£ 8.38pct, &BiRIRAEBRMRAK M NEN BB KETI W SNDE
7.35pct MIESREL. HARMRR, EB17. BRH1T. BETREITHRNFEER S 3!
7313.20pct, 16.44pct, 10.75pct, X—HHEHEHET LFFEERNGEENR
TR, RITFERRAREERET, SIEMHENMITERS), MARETHRET
B—HH, SEVFERIGKEAE, RITIFBdRE RS, ERRACER
ERTFEAAREMFKE, SEHEEREKBERES, RITHERIEFREKR
BT, FEMEIEINEES, ARSI SEEETA.,

SBRREKE, 26H1 ERITHEBITRANSEIFFHMBRR, 20 2MERT 5K

FATESEHTREEEAE, BEYIHERE—TUREAR HESS RIS 16



) EIIX RIS (T IR /BT

GUOLIAN MINSHENG SECURITIES

a

BRERTEMARR, $#FRARIFTEMRR, KITEREZHMAERIER,
ANRIEK, BikERF NFESSIIES, ROT O EMMRIEKMSS. & iam T

1TRR, FEREWEK, B—AEREIHRNSHERR K, BIRSFEEKRA.

#&3: LHiRTERRERITELES

A B2 FH1T A BREIE1T A BRERHTT A BRISRSTT A BRRAETT A B2 LT A BRES1T A BREHTT A BRIES1T A IRRATT
2026H1 2026H1 2026H1 2026H1 2026H1 | 2025A  2025A  2025A  2025A  2025A

BESFELGE 811%  801% | 591%  966%  7.43% | 967%  966% | 498%  1341% 731%
EbITN - S Sk 526%  889%  280% = 859% -098% | 1.22%  241%  -263% 3.76%  -0.55%
R B\ -E SRk 6.84%  623%  274%  11.16% 3.19% | 288%  -091% -024% = 822%  -1.57%
BN - Bk -157%  -1.74% | -882%  535%  -7.30% | -6.49% | -10.91% 1.40% [=1063%
RS - Bk 841%  797%  1156% 581%  1049% | 9.37%  9.99% 6.82%  9.06%
AR\ -E SRR 021%  0.06%  037%  0.10%  038% | 048%  0.88%  026%  021%  0.95%
FoRB\- SN 041%  0.02%  099%  044%  0.06% | 022%  085%  033% -0.03% 0.16%
FopEst -SSR -020%  004% -061% -034% 032% | 026%  003% -007% 024%  0.79%
FEBIESUN -E I RER -179%  2.60%  -031% -2.67% -455% | -2.14%  245%  -2.65% -4.67% 0.07%
R RIEE - E R 361% 1.11%  -2.89% -534% -419% | 255%  2.09%  -042%  3.08%  4.84%
NSRS - B 254%  2.04%  356%  298%  1.02% | -494% -078% -2.86%  -8.01% -3.99%
EbI N -FIiE Sk 14.06% m 2152% -271% | 249%  657%  -915% 10.10% -2.99%
BT - FE S -9.18% -12.03% 800% | 029%  -463% 814%  -584%  7.31%
Bt e R Mn-FSE sk -020% -026% -026% -0.07% -033% | -0.07% -013%  0.12% -0.16% -0.07%

WEREEE-FPRHK  -010%  -1.72%  159%  -099%  098% | 001%  -045%  265% -0.88%  -0.65%
BrEEFERk-FERE | -8.38% | “13.20% WE644%N -10.75% 7.35% | 092%  -2.04% 625%  -460%  8.03%

PhERIFia-FliasE 1347% | 2209% @ 11.45% | 20.11% -2.80% 1.55% 3.44% -7.81% 8.97% -4.35%
TS #-FUiE TRk -1.97%  -3.85% 0.39% -2.84%  -141% | -0.26% 0.45% -0.50% 0.67% -2.26%
DEEREFE-FEEE  -0.19%  -0.60% 0.05% -0.35% 0.16% -0.12%  -0.13% 0.07% -0.27% 0.01%

VB35 - R ERAR 2.94% 4.44% -4.56% 6.21% 3.28% 2.11% 1.72% -2.00% 4.78% 1.43%

HtAGs2H-FEsE 0.03%  136%  058%  -1.97%  0.00% | -0.89%  050%  131%  -4.59%
SEER SR -FEEE  296%  557%  -418%  564%  3.28% | 1.66%  223%  -0.83%  2.89%  143%
Hitgrales-FiEEE | 2140% -4.23%  1267% | 31.03%  29.01% |-4102% | -21.79% -29.22%
BRI FIERE  24.35%  1.34%  8.49% | 3667%  32.29% | -39.36%  -19.57% -30.05% -43.53%
FRBRR: wind, EBXRAESHRA F: DEAEATY

#4: L HESTEWASRERLES

A BB Eii517 A BREIE1T A BRERDTT A BRISRSTT A BRRAS1T A IR L7 A BREST A BREZSTT A BRINAST A IRRAT
2026Q2 2026Q2 2026Q2 2026Q2 2026Q2 | 2026Q1 2026Q1 2026Q1 2026Q1 2026Q1

BEEREEgE 811%  801% | 591% @ 966%  743% | 9.19%  9.83% 6.78%
I -SSRk 388% | 931% @ 106% = 676% -237% | 725%  847%  542% | 1132% | 0.60%
R BTN -E R 7.08%  7.02%  291% | 1148% 3.00% | 6.74%  544%  266% | 11.17% | 3.31%

FSWN - =t -149%  -1.32% [821%" 5.06% | =7.28% | -1.53% -2.15% - 597% | -7.40%

F ST - Bk 858%  834% 11.11% 641%  1028% | 827%  7.59% 519% | 10.71%
S FERBIN-E Wk -0.06% -083% 023%  -004%  0.14% | 050%  096%  053%  024%  0.64%
FEBIN-E WS 0.18%  -0.80% 0.68%  041%  -009% | 0.66%  0.84%  1.32%  047%  0.23%
FopEy -SSR -024%  -0.03% -046% -045%  023% | -0.16%  0.12%  -0.79% -023%  0.41%
SR ER N - ik -315%  3.12%  -2.08% | -468% -551% | 002%  2.07%  222% -0.09% -3.35%
RS - Bt 104%  392%  3.63% -025% -1.02% ['=821% " -1.73% -7.10%
AT RE-E R -347%  051% = -472% -440% -3.11% | 8.96% 3.56% 11.09% 5.12%

ElIg\ -Fli SRR 10.20% | 26.58% @ 3.24%  1697% -6.54% | 1892% 23.14% 17.88% 2.09%
Bk -Fa SRR -693%  -1475% -1545% -852%  9.79% | -12.36% 5.51%
T R Bhn-FiE SRk -025%  -0.14%  -075%  0.00% -030% | -024% -037% -0.14% -0.15%  -0.44%
VEREEE-FEESR -1.17%  -331%  160% -189% -1.13% | 064% -031% 079% -043%  3.15%
BEEMERE-FERE  486% -9.72% | -1548% -6.03% 11.22% | -12.33% ﬁ 2.80%
R EERUFIE - FUD SRR 881% | 2364% 648%  1429% -9.09% | 18.88% 20.58%  18.08% 4.43%
FFr{S - R Sk -204%  -7.35%  142%  -3.44%  068% | -230% -047% -101% -274% -3.84%
DEEIRERE-FEEE  -003%  -1.06%  029%  0.04%  027% | -028% -0.18% -0.13%  -0.60%  0.10%
VIERSFE-FUS AR 1.88%  550% -7.32%  486%  3.05% | 406%  342% -103% 728%  3.48%

HftEs s - R ok -0.27% 2.94% 0.07% -3.89% 0.53% -0.31% 1.54% 0.00%
PEEERRSFD-FEEE  1.78% 7.96% -7.28% 3.71% 3.05% 4.15% 3.27% -0.52% 7.28% 3.48%

Hitherauas-FUiEmE -12.59% -15.78% -14.01% -1.77% | 51.29% 11.29% 3237% @ 70.78%  60.05%
[ ERRGEC-FERE | -10.81% -12.04% -10.30% 1.29% 5544% 14.56% 31.86% 63.53%

BRER: wind, EERREIESHRAT, iE: DEAEAFY
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) ElIX NS U EHRIR S /4R1T

GUOLIAN MINSHENG SECURITIES

a

®5: EHIRITRTEWERS (2026H1)

BER  2026H1 BT DA RRSIA | RSN ASXH RFEBIA  OSEHMIESIA REGS ATRS

FLigiE | SRt | SWER | SWEB | SRRl || SWER Lo Bl | SRk
TrsRiT | EH1T | 9.08% | 9.08% 6.48% -3.00% | 9.48% 0.52% 2.08% 0.70% 1.68%
EIRRT | EAT | 652% | 10.72% 6.15% -0.59% | 6.74% -0.24% 4.80% 1.00% 3.94%
RIRT | EET | 897% | 11.07% 8.05% 406% | 3.99% -1.21% 4.23% 5.73% -1.43%
hESRIT | BE1T | 923% | 848% 6.66% -219% | 8.85% 0.13% 1.69% -2.74% 6.33%
WRAERYT | EE1T | 8.94% | 7.26% 451% -225% | 6.75% 1.15% 1.61% 1.81% 0.14%
TBRT | BEE1T | 534% | 6.73% 5.51% -6.48% | 11.98% 0.01% 1.21% 0.15% 1.58%
BrRT | BH1T | 891% | 4.83% 3.49% -252% | 6.01% 1.33% 0.01% -5.34% 5.53%
WMRIT | BT | 7.98% | -025% | -0.86% |-10.19% | 9.33% 1.02% -0.41% 1.77% -1.74%
AT | BT | 787% | 3.55% 6.98% -4.05% | 11.03% -0.26% -3.17% 5.68% -6.44%
PERT | BT | 5.33% | 3.05% 183% | -1015% | 11.98% 0.38% 0.83% 0.27% 0.35%
RASRIT | BRID1T | 033% | 3.84% 467% | -13.03% | 17.70% 0.17% -1.00% -5.17% 5.89%
FeXSRIT | BifT | 017% | -4.32% 2.18% | -13.22% | 15.41% -1.16% -5.34% -11.78% | 7.66%
FRRT | BHIT | 262% | 1.78% -032% | -1247% | 12.15% 0.68% 1.41% -1.74% 4.30%
HERT | BRIDIT | 9.58% | 12.71% 8.75% -0.98% | 9.73% 0.41% 3.55% -6.48% 9.57%
HERIT | BT | 1044% | 0.02% -209% | -12.75% | 10.66% 0.79% 1.32% -321% 6.95%
JLssRIT | WEYT | -0.10% | 5.60% 4.52% -2.80% | 7.32% 0.49% 0.59% -3.07% 3.58%
STASRIT | WES1T | 17.18% | 9.11% 8.81% 12.73% | -3.92% 0.02% 0.28% -2.39% 3.71%
FERT | WEST | 3.80% | 5.48% 4.43% -8.62% | 13.05% -0.77% 1.81% 4.25% -1.60%
FRRT | WET | 13.77% | 11.54% 9.87% 481% | 5.06% 4.07% -2.40% 0.76% -1.30%
BEUR(T | AT | 11.58% | 10.94% | 22.08% | 17.28% | 4.80% -1.82% -9.32% -8.18% 0.10%
FUNEAT | AT | 1040% | 475% | 1249% | 2.72% | 9.77% 1.92% -966% | 16.71% | 7.84% |
BERSRAT | WEET | 9.10% | 4.13% 1511% | 11.44% | 3.67% -0.24% -10.75% -7.68% | -4.44%
KO8T | WEfT | 7.50% | 4.01% 4.94% -281% | 7.75% -1.36% 0.42% -2.47% 3.67%
ERIRT | WESIT | 1277% | 10.79% | 19.93% | 15.71% | 4.22% -0.56% -8.58% -12.76% | 3.73%
SRRIT | WES{T | 4.25% | 10.87% | 1049% | -0.52% | 11.01% 0.27% 0.10% -13.39% | 11.49%
NGRIT | T | 9.86% | 1.04% 2.63% 040% | 2.23% -0.61% -0.99% -2.16% 1.47%
ST | mET | 1418% | 9.15% 10.47% 9.95% | 0.52% 3.44% -4.76% -4.23% -0.33%
BMERIT | WES1T | 15.99% | 13.08% | 15.66% | 10.56% | 5.11% -0.91% -1.67% -1.47% -0.83%
F&RT | WEsT | 15.79% | 10.55% 11.00% 871% | 2.29% 0.04% -0.48% -5.44% 6.11%
ZMRIT | WEfT | 4.58% | 6.60% 4.38% -591% | 10.29% -0.44% 2.66% -1.69% 4.45%
FEZRIT | WEfT | 217% | 877% 17.71% 7.18% | 10.54% -1.59% -7.35% -0.44% -6.69%
BEIHRT | WEST | 1146% | 19.60% | 15.14% | 10.15% | 4.99% -0.31% 477% -13.69% | 19.69%
MRET | KB | 970% | 7.81% 12.11% 436% | 7.75% 0.28% -4.58% -8.77% 4.36%
PRET | REIT | 6.35% | 1.82% 257% | -10.64% | 13.21% 0.55% -1.31% -0.02% 0.53%
BRET | KT | 016% | -7.57% 234% | -10.42% | 12.75% -0.28% -9.63% -7.82% 0.00%
HERRT | KT | 5.87% | 6.05% 4.46% -257% | 7.03% 0.92% 0.67% 3.75% -2.18%
WSRT | KET | 924% | -7.94% | -1.24% | -1253% | 11.30% 0.62% -7.32% -8.77% 1.46%
FTRRT | REET | 1020% | 3.01% 3.24% -5.00% | 823% 0.07% -0.29% -1.90% 1.66%
WEWIT | AT | 5.96% | -5.21% | -0.16% -9.07% | 891% 0.37% -5.42% -2.60% -1.54%
PRBT | KEET | 7.68% | 1.00% 6.38% -5.84% | 12.22% 0.63% -6.00% -6.41% 2.74%
STRESRAT | &<msfT | 10.27% | 1.98% 2.78% -424% | 7.03% -0.08% -0.73% -1.12% 1.31%
BERT | KT | 11.11% | -1.96% 8.36% -537% | 13.73% 0.60% -10.93% -12.83% | 5.17%
A BRESS 8.01% | 8.89% 6.23% -1.74% | 7.97% 0.06% 2.60% 1.11% 2.04%
A BRBRT 591% | 2.80% 2.74% -8.82% | 11.56% 0.37% -0.31% -2.89% 3.56%
A BT 9.66% | 859% | 11.16% | 535% | 5.81% 0.10% -2.67% -5.34% 2.98%
A BRREST 7.43% | -0.98% 3.19% -7.30% | 10.49% 0.38% -4.55% -4.19% 1.02%
A B E51T 8.11% | 5.26% 6.84% -1.57% | 8.41% 0.21% -1.79% -3.61% 2.54%
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) ElIX NS U EHRIR S /4R1T

GUOLIAN MINSHENG SECURITIES

a

#&®6: EMHIRITRiITFIEFS (2026H1)

EER 2026H1 B BRI VSREES SCAERK RESETE SR ORIREHE ISR Htsaika

FUASEE | FEEE | FUASEE FUARE | FiASER | FESER|  FUiESE FiaEE | FiEsE
TARAT | E6fT7 | 23.06% | 0.25% | -168% | -13.82% | 2036% | -198% |  -1.25% 332% | -353%
RIRIET | 617 | 2607% | 0.28% | -177% | -13.80% | 2339% | -401% | -0.96% 4.62% 9.16%
RIGET | B517 | 29.34% | -0.16% | -3.82% -907% | 2429% | -940% |  -0.89% 493% | -318%
PEMRT | BT | 2373% | 049% | -0.85% -899% | 17.41% | -341% |  0.09% 510% | -18.68%
WRRESR(T | EVYT | 2648% | -0.18% | -399% | -29.08% | 28.03% | 5.63% 0.04% 4.62% 5.49%
ERT | EG1T | 19.50% | -018% |  1.80% 445% | 19.07% | -9.94% |  -0.64% 404% | -14.63%
BERAT | MRip1T | 1096% | -0.02% | -2.32% 6.08% | 853% | -042% |  0.00% 2.02% 8.20%
SRS | BT | -0.65% | 0.21% 0.95% 554% | 047% | 0.32% 0.08% 466% | -1.94%
MR | BT | 10.82% | 0.06% 5.31% 543% | 1655% | -621% |  -0.83% 408% | 1339%
ST | 7T | 8.88% | 0.11% 1.65% 10.63% | 11.34% | 2.32% 0.05% 308% | 1289%
RERT | BipfT | 13.01% | -001% |  0.78% 24.94% | 1478% | -023% |  1.78% 862% | 6.53%
HAGRIT | BIA1T |-11.58%| 0.28% 4.61% 2020% | -607% | 229% |  -003% | -2401% | 2333%
FRRT | BRINT | 495% | -049% | 0.39% 194% | 541% | -0.15% 3.32% 2.54%
$ERT | BpfT [ 5044% | 023% 233% | Li593% | 50.12% | 7.87% -0.42% 1835% | 28.08%
WERAT | BRIAYT | 010% | -273% | 0.61% 2.70% 189% | -227% |  -0.27% 205% | 2096%
JL5URAT | WAST | 1349% | 0.15% 3.10% 7.03% | 1546% | -270% |  -0.10% 563% | 2329%
STRAT | AT | 2020% | -0.17% | -0.18% -6.09% | 2005% | -531% | -0.57% 809% | 1007%
SSRAT | AT [ 11.32% | -0.18% | -1.29% 7.84% | 1007% | -158% |  -0.14% 051% | 1497%
SRIRT | WEST | 29.04% | -017% | 0.14% 1506% | 29.08% | -1.24% |  -0.66% 1212% | 4631%
BRURIT | WEST | 24.69% | -022% | -024% | -1524% | 23.96% | -049% |  -0.05% 817% | 18.96%
FUNSRAT | WAS(T | 8.18% | 001% 0.08% 7.10% 8.20% | -5.43% 9.87% | 11.58%
PREBRAT | WAS(T | 7.65% | 002% | -1.00% 376% | 661% | 1.50% 435% | 28.44%
KIRIT | RS | 12.26% | -009% |  1.39% 224% | 12.88% | -4.92% |  -0.66% 506% | 33.72%
BT | WEST | 2591% | -022% | -7.03% 888% | 18.17% | 239% |  -1.39% 10.29% | 37.70%
SIESRAT | AT | 28.55% | -0.22% |  0.28% 23.78% | 2346% | -427% |  -0.02% -461% | 56.62%
KOMSRAT | WEST | 4.26% | -032% |  4.59% -610% | 867% |-091% |  138% 303% | 3800%
BSRT | WEST | 22.88% | -004% | -267% 1358% | 19.99% |-1545%|  -0.05% 18.08% | 11.46%
HMET | WEST | 27.14% | -001% | -243% | -1225% | 2672% | -489% |  -107% 851% | 2923%
FEET | WEST | 2617% | -028% | -6.58% 0.09% | 1924% | -2.80% |  -0.47% 16.06% | 62.21%
ZMERAT | ST | 27.19% | 0.59% 2.92% 37.25% | 3095% | -151% |  -1.14% -895% | 50.88%
FERIRIT | WS | 3145% | 0.33% 2.39% 34.07% | 3431% | 1.74% 0.16% 214% | 1641%
EIRT | RS | 45.52% | -043% | -1034% | -23.89% | 34.08% | -246% |  -042% 731% | 37.61%
ARET | REHT | 1495% | -017% | 1.67% -278% | 16.03% | -680% |  -0.35% 609% | 4293%
PRET | KET | 348% | 0.24% 0.85% 3.06% | 495% | -117% |  0.14% 0.87% | 3058%
ERAT | REST |-2040%| -053% | -2.03% 37.08% | -27.62% | 6.82% |  0.20% 2.84% | 29.12%
BEMRIT | RS | 1861% | -034% | 2.97% -886% | 2003% | -152% |  0.98% 10.64% | 11.58%
27 | K7 |-2081%| 0.25% 5.91% 13.27% | -14.39% | 4.45% 333% | 4034%
FRIT | REST | 5.77% | -113% | -040% -084% | 382% | -024% |  0.10% 284% | 1679%
BEBIT | KREST |-13.64%| -0.18% |  6.84% 1406% | -751% | -423% |  039% 271% | 19.86%
BRET | REST | 1.93% | -031% | -381% 11.01% | -240% | -558% | -001% 3.02% | 3669%
STRBSRIT | REST | 562% | -050% | -138% 0.98% 369% | -179% |  -0.54% 234% | 1492%
BT | RET | 499% | -053% | -0.17% 252% | -578% | 4.20% 0.00% 0.94% | 61.25%
A BREETT 24.70% | -0.26% | -1.72% | -13.20% | 22.09% |-3.85% | -0.60% 4.44% | -4.23%
A BRERHHTT 9.66% | -0.26% | 1.59% -16.44% | 11.45% | 0.39% |  0.05% -4.56% | 12.67%
A BRIRS1T 21.52% | -0.07% | -0.99% | -10.75% | 20.11% |-2.84% | -0.35% 6.21% | 31.03%
A BRI -271% | -033% | 0.98% 7.35% | -2.80% |-1.41%|  0.16% 3.28% | 29.01%
ABRLETT 14.06% | -0.20% | -0.10% -8.38% | 13.47% |-1.97% | -0.19% 2.94% | 21.40%
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) ElIX NS U EHRIR S /4R1T

GUOLIAN MINSHENG SECURITIES

a

&®7: EHIRITREFEIIRS (2026Q2)

R 2026Q2 BES  DWMA RRSA | FISIA ASXH RFEBIA OSEHMIESIA REGS ATRS

FLLIGE | EWREk | BUNEE | EWEE | EWEE | SUEE S EWREN | SR
TAiRT | EA&17 | 9.08% | 9.88% | 7.43% | -2.86% | 10.28% |  0.08% 2.37% 0.78% | 1.83%
g | EE17 | 652% | 1032% | 6.22% | -0.99% | 7.22% | -1.69% 5.78% 194% | 4.64%
RUGRT | EG17 | 897% | 11.65% | 1045% | 4.94% | 551% | -365% 4.85% 564% | -1.60%
PESRT | EAG17 | 923% | 852% | 823% | -1.00% | 923% | -0.62% 0.91% 293% | 3.77%
WEREER(T | EE1T | 8.94% | 692% | 338% | -2.56% | 595% 0.37% 3.17% 6.19% | -2.74%
BT | EET | 534% | 855% | 638% | -548% | 11.86% |  0.55% 1.63% 6.06% | -281%
BT | BR1T | 891% | 583% 382% | -153% | 535% 1.50% 0.51% -153% | 2.40%
MUSRAT | BpfT | 7.98% | 057% | -027% | -949% | 9.22% 1.14% -0.30% 414% | -5.20%
MR | BT | 7.87% | 575% | 621% | -4.02% | 1023% |  0.29% -0.75% 2239% | -20.04% |
ST | BA1T | 533% | 096% | 250% | -9.40% | 11.89% | -0.39% -1.14% 404% | -4.55%
RAEHRT | BT | 033% | 498% | 7.52% | -1006% | 17.58% | -0.47% -2.07% 13.44% | -14.25%
AT | BpfT | 0.17% | -480% | 155% | -13.81% | 1536% | -0.74% -5.61% -334% | -0.60%
FRT | BT | 262% | 0.94% | 137% | -1011% | 1148% | -0.82% -1.49% 2.96% | -355%
wERT | BT | 9.58% | -2.35% | 681% | -1.15% | 7.95% 0.53% -9.69% -922% | -1.19%
WERT | Mp1T | 1044% | -0.48% | -3.33% | -14.29% | 1096% |  0.99% 1.86% -024% | 450%
JL5URT | AT | 0.10% | 2.32% | 225% | 9.42% | 1167% | 0.82% -5.38% -280% | -2.81%
AT | WAST | 17.18% | 9.80% | 12.16% | 1437% | -2.21% | -171% -0.65% 8.73% | -852%
R | WRST | 380% | 670% | 5.74% | -570% | 11.44% |  -0.12% 1.07% 15.83% | -13.53%
ST | BRI | 13.77% | 1286% | 972% | 474% | 4.99% 1.90% 1.24% 0.37% | -239%
PSURMT | AT | 1158% | 836% | 2262% | 1654% | 6.07% | -1.85% 1241% 7.04% | -3.12%
FUNEST | AT | 1040% | 520% | 1151% | 2.11% | 9.40% 5.37% 11.67% -5.88% | -4.50%
PREREAT | AT | 9.10% | 1.95% | 15.85% | 10.72% | 5.14% | -0.24% -13.66% 0.04% | -13.60%
KT | AT | 7.50% | 228% | 844% | -138% | 9.83% | -264% -3.53% 139% | -4.06%
BT | AT | 1277% | 1010% | 27.53% | 20.39% | 7.15% 0.63% -18.06% 16.39% | -3.09%
SIRRAT | WAST | 425% | 761% | 1072% | 1.19% | 9.53% 0.53% -3.63% -414% | -213%
ABMERAT | AT | 9.86% | 074% | 550% | 2.38% | 3.13% | -1.84% -2.92% 448% | -7.10%
BSRT | WA | 1418% | 1122% | 1193% | 9.58% | 2.36% 135% -2.06% 7.07% | -9.12%
HMRT | WAST | 1599% | 1522% | 17.23% | 13.55% | 3.68% 1.07% -3.09% 6.19% | -10.32%
FEET | WA | 1579% | 8.40% | 9.46% | 7.47% | 1.99% 0.06% -1.13% -2.82% | 243%
ZHRT | AT | 458% | 13.96% | 3.70% | -663% | 1033% | -022% 10.48% -123% | 12.28%
FERRT | WASMT | 2.17% | -1233% | 8.13% | -205% | 10.18% | -2.88% -17.59% 156% | =19.02% |
EIRT | WAT | 1146% | 1511% | 1258% | 827% | 431% | -085% 3.38% -952% | 13.77%
WRET | REMT | 970% | 7.24% | 1208% | 500% | 7.08% 0.26% -5.10% -547% | 039%
PRET | RET | 6.35% | 237% | 3.44% | -871% | 1215% | -0.40% -0.66% 1.02% | 1.70%
ERET | REMT | 0.16% | 6.30% | -0.50% | -14.66% | 1417% | 030% -6.10% 9.37% | -13.64%
BAMR(T | RES(T | 587% | 537% | 438% | -2.52% | 690% 0.86% 0.14% 488% | -5.56%
ST | KT | 9.24% | A19%| 121% | -10.65% | 11.87% | -081% -17.60% ~18.08% | 0.83%
FRT | W7 | 1020% | 3.44% | 121% | -453% | 574% | -0.17% 2.39% 2.62% | -022%
BEBIT | WAEMT | 5.96% | 602% | -0.81% | -9.77% | 8.95% 0.01% -5.21% -449% | 1.20%
BRET | KT | 7.68% | 077% | 7.79% | -457% | 1236% |  0.95% -7.96% -387% | -1.80%
IRBSRT | WA(T | 1027% | -351% | 239% | 439% | 677% | -023% -5.66% 0.36% | -421%
BERT | AT | 11.11% | -032% | 7.89% | -5.75% | 13.64% |  0.75% -8.96% 1.00% | -6.32%
A REET 8.01% | 931% | 7.02% | -1.32% | 8.34% | -0.83% 3.12% 3.92% | 0.51%
A BRERINTT 5.91% | 1.06% | 291% | -821% | 11.11% | 0.23% -2.08% 3.63% | -4.72%
A BRI 9.66% | 6.76% | 11.48% | 506% | 6.41% | -0.04% -4.68% -0.25% | -4.40%
A BRASS 7.43% | -237% | 3.00% | -7.28% | 10.28% |  0.14% -5.51% 1.02% | -3.11%
A BR Lif5 8.11% | 3.88% | 7.08% | -1.49% | 8.58% | -0.06% -3.15% 1.04% | -3.47%
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) ElIX NS U EHRIR S /4R1T

GUOLIAN MINSHENG SECURITIES

a

#&®8: EMHIRITRFEFEFS (2026Q2)

HER 2026Q2 EAA BSRHN | WSREEE | SERERE RENTHE| FMEH  ONIRETE EERTE | SMhsas |

FilnEk| fiEEE | FEEEE Figsas | FiGEE |AiEREK| RS FiEgsek | FisE
TriRIT | BB1T | 25.22% | 0.45% -0.95% -13.00% 2332% | -5.11% -1.87% 3.33% -24.55%
BIRT | BEB1T | 26.76% | -0.13% -2.34% -11.23% 23.84% | -5.03% -1.79% 5.78% 1.47%
RISRT | EH1T | 31.60% | -0.18% -5.26% 5.90% 23.99% |-23.00% -1.54% 5.35% -21.67%
hESRIT | EE1T | 22.12% | -0.62% 0.31% -7.17% 20.59% | -7.76% 0.25% 5.91% -38.62%
BEAEERIT | EE1T | 26.01% | 0.04% -10.92% -30.54% 26.77% | 11.16% 0.10% 7.48% -8.78%
RBRIT | BHIT | 27.76% | -0.38% -0.73% -2.27% 2331% |-14.35% -1.52% 5.17% -27.86%
EERIT | BRIDTT | 13.34% | -0.13% -2.61% -6.76% 10.47% | -1.11% -0.08% 2.52% -27.73%
MERIT | BRDIT | 1.61% | 0.62% -0.86% -12.58% 1.60% | 0.72% -0.32% -10.58% -8.41%
AT | 91T | 21.15% | -0.53% 5.97% -14.86% 29.19% | -5.54% -0.95% 7.83% -13.41%
PERT | BT | 3.07% | 0.37% 2.81% -12.99% 10.36% | 4.98% 0.80% 3.15% -7.03%
E4R1T | BT | 2053% | -0.35% -1.61% -28.24% 17.91% | -0.46% 3.67% -7.12% -15.28%
FRERT | BBDIT |-12.95%| 0.32% 3.06% -37.05% -8.70% | 5.49% -0.10% -40.35% -9.84%
FRT | BRIDIT | -3.12% | -0.35% 5.15% 0.61% 261% | 0.48% 3.70% -0.87%
BT | BRIHD1T |-10.02%| 0.37% 9.61% -41.80% -2.53% | 13.03% -0.37% -31.67% 8.68%
HERRIT | BRIDIT | -4.48% | -7.04% -7.16% 14.38% -2.56% | -4.83% -0.35% 6.64% -68.10%
JLESRIT | 1ES1T | -5.99% | 0.24% -0.35% 17.00% -845% | -2.78% -0.07% 5.70% -11.10%
STANRIT | AT | 21.14% | -0.40% 3.28% -14.05% 2436% | -1.52% -0.80% 7.99% -23.93%
EERT | ST | 13.26% | -0.13% -1.46% -13.06% 12.22% | 1.56% -0.34% 0.38% -3.89%
TIRIRIT | AT | 32.64% | -0.03% -1.55% -15.77% 31.45% | -1.07% -0.65% 13.95% -7.64%
EIBURIT | 1AS1T | 18.34% | -0.28% -0.63% -9.96% 16.65% | 1.54% 0.06% 8.29% 0.24%
FONERAT | 11T | 9.33% | -0.03% -0.82% 8.51% 836% | -7.24% 9.63% -18.02%
BEBRAT | 11T | 349% | 0.43% 0.04% -2.81% 381% | 2.97% 3.97% 9.11%
KMRIT | 11T | 6.82% | -0.49% 6.18% -5.87% 11.51% | -0.28% -1.02% 4.34% 4.78%
ERIRMT | 11T | 26.33% | 0.29% -9.96% -2.81% 14.92% | -0.55% -1.39% 10.17% 0.95%
=PRRIT | 1ES1T | 25.63% | 0.28% 0.44% -25.85% 16.63% | -4.93% -0.24% -14.38% -3.72%
EBIRIT | AT | 3.91% | -0.34% -7.40% -5.96% -354% | 2.71% 5.94% -0.85% -41.56%
ST | AT | 2246% | 0.08% -4.18% 9.48% 17.78% |-11.41% 0.08% 15.93% -10.19%
TONGRIT | 1ES1T | 31.34% | 0.16% -2.43% -10.96% 30.02% | -8.68% -1.58% 8.79% -3.99%
FERT | WES1T | 22.28% | -0.33% -6.47% 6.84% 1548% | -4.01% -0.18% 18.13% 21.64%
ZHNRIT | 19ES1T | 66.88% | 0.01% -0.24% -63.05% 68.13% |-17.86% -2.07% -14.85% -95.83%
FEZNRIT | AT |-52.79%| 0.93% 4.16% 41.52% -47.66% | 3.87% 0.53% -1.73% -28.21%
B RIT | 1WES1T | 43.50% | -0.47% -10.77% -15.72% 31.26% |-10.72% 2.36% 7.18% -26.82%
MRE(T | RES(T | 13.77% | -0.52% 1.08% -0.98% 13.91% | -5.55% -0.32% 7.06% 8.78%
PRET | KT | 474% | 0.55% -2.11% -1.74% 368% | -1.30% 0.37% 1.01% -16.77%
ERET | REST |-17.82%| -2.17% -3.24% 35.08% -32.12% | -4.28% 0.73% -0.59% -9.21%
HERRIT | KRAEfT | 18.77% | 0.09% 3.86% -15.06% 23.35% | -0.34% 2.12% 10.07% -10.21%
BT | REIT |-43.85%| 0.15% 8.30% 22.49% -35.70% | 18.01% 4.81% -7.65%
FTRIT | RE§1T | 5.84% | -0.30% -3.18% 0.93% 2.15% | -0.28% 0.12% 2.92% -3.68%
KSBIT | RESIT |-17.82%| 0.02% -1.42% 31.63% -19.50% | -9.04% -0.12% 2.97% -2.69%
PRIRIT | RE§IT | 1.20% | 0.13% -7.77% 14.87% -6.68% | -6.34% -0.03% 1.80% 38.64%
SIRRSRT | RES4T | -9.15% | -0.48% 0.80% 13.35% -8.89% | -0.89% -1.35% 2.22% 9.68%
BERIT | REST | -0.78% | -0.71% -5.45% -0.59% -8.08% | 10.57% 0.36% 2.26% -14.01%
A BREHBTT 26.58% | -0.14% -3.31% -9.72% 23.64% | -7.35% -1.06% 5.50% -20.00%
A BRRRIBTT 3.24% | -0.75% 1.60% -15.48% 6.48% | 1.42% 0.29% -7.32% -15.78%
A BT 16.97% | 0.00% -1.89% -6.03% 14.29% | -3.44% 0.04% 4.86% -14.01%
A BRET -6.54% | -0.30% -1.13% 11.22% -9.09% | 0.68% 0.27% 3.05% 1.77%
A BB ETBTT 10.20% | -0.25% -1.17% -4.86% 8.81% | -2.04% -0.03% 1.88% -12.59%
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) EITXER IS (T IR /BT

GUOLIAN MINSHENG SECURITIES

a

2026H1 EiiR{T&F 2N EILLIE 8.35%, 3 2026Q1 #Y 7.20%#H—F
BF+ 1.15pct,

DIRRE, 26H1 EHIT. BT, WET. KEITEFSMAREES
559 9.00%. 4.21%. 14.95%. 7.67%, % 26Q1 75I3E+1.34pct, +0.70pct,
+1.19pct, -0.02pct, 26 FLIK, MESEWRENEMR, SREITHHEUWL
NERKERES, ERTHETIESLNBE.

FFRIIASECIA EEREAGIRASILE. 2026H1 _EHIRITABRA
BEILETREL 1.60%, BFISSZHELLTIFL 10.42%, FISSHIFIEREATFIR
LYONE- =

E12: FRBEF LHIRTHISIRIARLUEE

—t— EH1T BRADIT o IRRHIT e REGIT = o= EFRAT
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BRERIR: wind, EBEREIESHRT
E13: FREHES FHIRITHISIIARLGEE El14: SXREHEF FHIRITHSZHELGEE
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NSFEou9dFs3lF5588% S50 9Fs385548¢8%
ONNOONNOONNOONN ONNOONNOONNOONN
NooMANooYITANoowmwdAN oo NooMANooYNooWwANOoO
N N N NN NN A N N N N A N NN N N N N
o o o o o o
~ ~ ~ ~ N ~
BREERIR: wind, EEXREIESHARET, iE: DEIMTY BERIR: wind, EEXREIESHARAT, iE: ORI

3.1 HliR: FLEpEE, BHTER
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3.1.1 &Hi=im: HIUARBEE, EHiTK

BE 2026Q2 K, LHRITEITERERELIBEA 7.74%, & 26Q1 KE
7% 1.54pct,

SRIBEEA T, £HOtbEERR, RUMURERERE. 26Q2 K LHiR
TR EELIBES 6.50%, B 26Q1 K[EF% 0.48pct, 26 FLIKSKSRFTRRMK
IRfw35, BERAEEENDEIHFHS ((RITHABRZ/N: BRIFITEAEHZS? )) |
BERS I SHRATEMERIRNEE , (ERFEMEERRETLIEMRE, IMEER70H,
B BEINGET Q2 7%, 26Q2 B ERITRNVEHAEER 1.75 F1Z7T;
E6Ym55. ELERE, PERIMEROSESINGEEST, 26Q2 RERIZEMELR
FREE, EPERTESRREILETE—SREAE 18.25%.

PRIREE, 26Q2 FRJRRERF-HILISEIIBAAELE, S8 LRME
AB. OEEFE, HETEMBEFRFE, +hh FRAESMUE™
ERWSEIRET , B XN TER I 5, 26Q2 REILLIEEKI BERIFE 10%
PAE; EBE1T 26Q2 (FEHEERILL/E 0.12 BiZitT; BRIVTHEESFLIES
18, KRBT 26Q2 FHEKIRS. QERIRENE, EH1T 26Q2 BZFE 5K 2.55
H1Z7T, RHEE 0.66 HiZiT, SBFRRIERLDIERIESMAR, ENRIXS
#r, REEREEDE. BWEERE, FERSIRRONNG, ORE~HHE,
pEERNEENBERE, IFREIERY. FREHRREFBERENTETRE,
B17. RID17. W TRWEAURISERER, EE1TFARMERHAYENZS
&K, 26Q2 BFEEHIEER 1.50 F1Z7T.

BRif, MAMEKED, TE, WFHEERE, 26Q2 R EHIRITEIR
W (BFEE, TR) RHEK 10.31%, B8 9.60 F{Z7T, RHLESE 045 512
7o, WARFULE HFHEREIA 100.62%, TAGERIEKES, BELLSEER
FERROITRE, ROITEFNREREREDERA, BEEHURE. TIEME, T
NEEMHEV ST RET 29.92%8SEE, W QB AR ELERE. 26Q2
R EMRITEERAEIEK-0.82%, EEA%, HPEEHIEERRS,
BRRIGTEE, BHTT. —FHEEEER. TERHARENHEERTTSREER
YIRHRIR IR ITERGHILT; 55b, B2 BRSS, EINER-RXIRREEIME,
(SRR TN

FRE 26 FTHF, MiHIMRIBEER. ORK: 26 Fr1 7 BEHEERRE
EbAIME 2.5 127, H47 26Q2 BEMBERHUTIREIRE "R X MER—R
BREXT, EEFNRSHEFEHME" | BERS ISR TR EREEN
XiE, BEERRITSFASHEIBRANEAREIES, iteFHEEREELD
18, MMEEREN 3 BiZAERA; QRN : BEBEMIEE Q2 EAREM, BaiH
FRNGEERFISRERA, SREFFFER/), B EMEENESEsSRERS,
B 7 BLIk DROOT KEIEREERFIRFIER, & NMFX—E%RE, itE
WERFRIRH— L RBERITERAK, @& SEURTHERE, BEBRIK
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FRE|IHERMEEEETEFTH, ETFFEFE—REERE S GRS
BA, BEEEEEERSS, MiteFSriRBMRRISFRLSIE, HahEr-M
ROPRERR.

E15: SRBEFLEHRTERSFRIUEE

— e EH{T BRIDIT el E(T et KEfT o= LHIR1T
20.00%
18.00%

16.00%

14.00%
12.00% & o e,

10.00%
8.00% T St m
6.00%
4.00%

2.00%
0.00%

BRISER: wind, EEXREIESHRMNR

®9: SIRIREGIRTERE~RSEIRERIEE ({27T)
Z;m  $S@E  2024Q2  2024Q3  2024Q4  2025Q1 2025Q2  2025Q3  2025Q4 2026Q1  2026Q2
£2%= | 9,244 52478 29,883 116,115 70,795 47,282 44,508 | 113,876 30,236

=EN 23,297 18,261 15078 | 76,679 @ 25785 15,343 9,275 | 76,669 @ 18,725

LIHiR{T EREE 18,469 27,999 37,491 33,356 27,455 40,109 23,003 43,291 30,709

FdkER= | -27,084 5,423 2,998  -3,460 21,180 -7.133 5363  -2,343  -17,514

IFHYT 2,916 1,968 11,554 237 -234 5017  -1,509 2,430

EafT 42,004 60,343 37,138 22,657
PR e 5,109 2,658

wWEgT 7,163 4,758 6,954 11,767 6.724 6,145

RfT 693 607 554 761 836

E&fT 18,670 14,531 9,911 21,710 12,553 15,532
ey BT 328 1,632 692 277
PR mEstz 3,928 4,483

RiE(T 372 208 312 965 298

Ea17 [ 13,850 19,678 25432 23,309 18949 30,168 20,581 25,531
ompn BT | 2004 5610 | 7057 @ 3,020 2,753 5,651 2,454 3,234

BEST | 2426 2,815 4,566 4,427 4808 | 1,447
&es; 188 G105 436 | 852 33 [N L1029 497

Eair [ -27,794 1 4,946 275 -4,507 -2,997  -14,996
e BB 346 -149 2,483 -570 1,092 -772 -204
ST 406 436 493 1,233 1,605 | -2,289
R -42 190 384
E5F  -2411 2,900 1,184 1,818 1,362
- BRIT | -1,465 -526 -750 220 403 [T 3,098 509 4680
PR srers 249 763 ['B03 | 85 482 1193 208

wmsts 19 [SGINNN 128 | 45 [ 40 41 75 19 [81

FATESEHTREEEAE, BEYIHERE—TUREAR HESS RIS 24
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2025A

@i  2024H1  2024Q1-3 2025Q1-3 2026Q1  2026H1
HEEE | 1.54% 8.56% 9.32% 9.28%  7.74%
N 8.96% 8.17% 7.93%  7.91%  7.94%  7.69%  7.29%  698%  6.50%
LT SEsE  1029%  11.36%  13.03% W 13.56% 14.13%  14.06%
RiE~ | -10.67%  3.03% 0.28% 8.53% 9.83%  10.75%  -12.02%
TR -1.86% 215% | -16.09% -5.80%  -422%  -533% = 9.79%  1.94%  3.15%
E617  8.01% 9.15% 7.55%  7.39%  10.45%  9.97%  10.46% 10.04%  7.90%

BT | 464% | 5.62% | 410% | 471%  466%  422%  485%  444%  562%

2025H1

2024A

2025Q1

=% e
EOAT gmc 1200%  213%  1255% | 1605% | 1755%  180%%  1718%  1593%  11.54%
WRiEtT 6.91% 7.55% 7.52% 8.00% 6.75% 6.98% 7.47% 6.93% 7.80%
E&fT 10.12% 9.06% 8.79% 8.69% 8.82% 8.54% 8.00% 7.54% 6.92%

. 1T

IE\H?A-’ )
T 10.08%
W7 6.94% 6.43% 6.73% 6.74% 6.39% 5.98% 6.65% 7.39% 6.97%
EE&fT 13.55% 14.74% 16.25% 15.98% 16.53% 17.85% 16.21% 17.73% 18.25%
o BRAD1T 3.12% 4.03% 5.71% 8.85% 9.13% 8.90% 6.46% 5.59% 5.73%
SRR

T 10.02% 11.22% 13.38% 16.36% 19.25% 20.29% 15.09% 13.07% 8.86%
RiEstT 5.34% 3.16% 5.37% 7.76% 6.80% 6.66% 4.47% 5.20% 7.62%

EafT [e2151% -831%  -8.32% | 21.81% | 1947%  7.38%  3.11%  4.82% [1524:69%

e BB 13.55% | 3447% | 18.16%  531%  7.12% 3.94%  15.28% 15.00%  11.60%
AT 22.34%  23.28%  21.09%  18.21% | 29.11%  25.58% | 34.44%  34.12%  7.14%
REST  18.79%  29.15%  15.58%  857%  11.36%  21.87%  32.01% 1252%  10.45%
B8 -1.37% 3.44% [752%Y -7.05%  -4.68%  -532%  11.82% 0.83%  -1.43%
BipF  -7.06%  -453% | -16.87%  -8.05%  -4.89%  -10.61% = 2.59%  3.57% | 21.53%
WEST  5.92% 3.76% 0.24%  1401% 131%  491%  671%  9.60%  11.61%
KESfT  0.15%  3.51% 321%  571%  314%  7.72%  510%  3.93%  4.10%

BEERIR: wind, EEXREIESHARAT

FIRRIT

FABESEAEEEALSAE, EEVITRE—RREHH USRS
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&®10: SFRREMHBURIKER (2026H1, {Z7T)

RERELUEE 6N P3N BE | INEE HiEl B 178 iHZE FHA+ KER
E&1T 6.92%  10.26%  0.26% -6.36% 11.61%
BT 388% | 826%  -2.86% -219%  -033%  -421%  -233%
T 10.08%  1517% -360% | 1143%  1152% 081% -227% -1.11% [ -2544%  -7.36%
RAESTT 697%  11.30% -241% | 1001%  580% 1139% -1.52% 047% -11.22% -3.82%
rEEE  650% 082% | 402% [11072% MEGG0%N 533%  961% [ESE6%N 636%

IRiERELIERD (pct)
E&1T -1.90 -0.76 -4.42 324 028  -1573  -463  -2677  -2049  -2326
BRA1T 0.07 233 -3.56 -1.50 076  -430  -849  -055 0.74 0.60
75T -2.84 -1.31 -7.94 -6.90 -5.53 -5.32 640  -11.12 2529  -3.44
RAET 0.58 2.05 -3.10 1.4 -0.71 -7.23 -0.83 -2.89 -4.37 -4.77
LbiRIT -1.44 -4.38 -3.09 042 -11.23 1063 -12.30

["XEE

HEAk

EE1F 3137% | 10.82%  10.80% 17.85% 7.52%
BRRTT 36.86% 12.65% 15.23% 7.88%  8.61%
7= T 76.24%  23.76% 10.66%  4.99%  9.07% . 070%  4.49%
R51T 71.18%  28.82% | 231%  1337% 6.14%  920%  599%  0.70%  12.94%
EHRT 31.88% | 855%  11.23% [N401%Y 16.41% [NS63%INISIS3% 7.59%
SHERILLIER (pct)
BET -0.38 0.36 -080 [E2B30 o032 -0.63 0.32
BRRTT 0.19 0.84 -0.59 094 017 -0.67 -0.55
T 0.03 0.14 -0.46 -1.15 -1.05 -0.33 -0.84
RSTT 0.06 -0.15 0.24 -0.79 -0.39 -0.14 -1.45
L5R1T 0.43
S (fZ7) B e BE _BliEdL b R iHE fEEE SRR
EE1T 70,183 65947 4235 4,531 16,761 242  -4472 3885  -3,119 7,732
BRHRTT 12,410 16209  -3,799 948 4,168 633 1,042 222 -1,472 -540
7= T 11,362 12,181 -820 264 1,669 -44 -209 -188 -117 -353
RSTT 1,440 1,649 -209 -39 238 130 -37 -83 -20 -68
LHiRT 95394 95,986 -593 5,704 22,836 -789 -5,761 3,392 -4,727 6,771
BERLLER (27T)
EET 7,416 256 -7,160 | -1,120 2593  -1417  -3,504 745 2,705 -2,114
BRRTT 2,345 5592 -3,.247 -152 541 -521 2990  -211 90 228
7= T 2176 1257 -920 -103 -146 -304 -487 -533 -45 9%
REG1T 177 414 -237 -61 86 -93 -24 -132 -6 -75
LHiRT -7,070 4,493  -11,564
1RESHa SEN P3N SE
EE1T 93.97%  6.03% | 6.46% -0.34% 5.54% 11.02%
BRARTT 130.62% -30.62% | 7.64% -5.10% = -840% -1.79% -4.35%
7= T 107.22%  -7.22% | 232%  1469% -039% -1.84% -165% -1.03% -3.11%
RE5TT 114.48% -1448% | -2.69%  1651% 899% -258% -578% -137% -473%
EHiRT 100.62% -0.62% | 5.98% -0.83% [E6I04%N 3.56% [S495% Y 7.10%

BRISR: wind, EEREIESHRAT

FRBEBIBHIEERNSER, BRURERE—RRERNA

IESHTIRE
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3.1.2 faffFin: KiFREFHMESN

#ZE 2026Q2 K, ARLEMIRITEIHTRAMKRELLEK 7.85%, & 26Q1 K
[B]7% 1.36pct,

PIRREE, #8E 2026Q2 K, EHE1T. RID1T. WET. KTitERER
PHER 8.41%.5.43%.9.61%.7.49%, 1% 26Q1 K5 BIZEH-1.81pct, +0.92pct,
-4.23pct, +0.77pct,

FRIBKBIFHE, KITREDERA. &= 26Q2 K, EHRTEIHEARE
EUIEIER 5.94%, 1EIRIRLETREE 0.53pct, 567 3KNE, BEEEFEAEFRIH, 7
FBERM LR, S E, PAFEIN AT S FRUEERBEARS, B
MNAEHIFRRE TIEER 48.81%, WLEHFARE 31.47%, &iTHE 80%,
B 26H1 M NEREZAIN AERIFER S BIELLE 1.14 FiZiT. 1.25 125,
BT, EEIFEEVML. BATHIBESBREE, EHRRSE, SRR
ESFRERNAEITE, Q2 AFHREMNATT, Q2 AMEFHAEF, JTEKIT 26Q2
BATEEFHUEY 5K 2.1 27T,

NESHRBIRE, EEREPGMBRS. XITEFHEHEGRS, MitEEE
73R8 TLAC 1R, 2026 F3 2028 £, A17 TLAC AFEEZLUT=xE =S
89: (1) If7 G-BIS A, MIMMEAZRIZFA. 2025 F 11 BRfHAIEH G-BIS
B8, THRITEEMMNRSTRIB " HEAEE=H, NS AZERKM 1.5%
BAE 2.0%, WRTIT 2026 FRNMTRIBHEREETHEMAIT. (2) KTl
FATAFREHEEIR. B RITARKAERMAGRSEIENRS 2025 F,
2026 FHEEAK, (BEXTEMAERIEEMEES. 1RIE 2026 5 8 B 26 HEGE,
AT 2024 FF, 2025 £, 2026 £, 2027 5, 2028 FEBITHEAR (& TLAC
R®) BIEHEIES B 0.61 F51Z5t. 0.62 HiZiT. 0.53 12T, 0.90 HiZiT.
0.81 F5{Z7T, WK 2027 F#0 2028 FHRAMGREIIAIEDAEEI. (3) TLACL
SREPSHABIMER, T/, 2R, R, PE. RBEFEE2028F 181 Hi#
B TLAC BMERER, {RITEFEHEAEHEBMRTMEF], ShtERT
HE, RITHSEMETE, IEHEXTENREERLTHEFSSZIR, i 2027
. 2028 F(FHEER TLAC "R EHIAIREE, BEIRRARE A HEIRE
ERD, X{TiEERIEERARSFHNE, BRPFHEnERT, ITERBEARESR
F{RFUEAEIFN TLAC SEIRES.

[REE 26 FREFE, MiTARIMMRISEFIRXEH, SMEREERISSAL.
OFFIIE, 2026 FREFAREHIATZRARENER, RIEHNBHARS (R
MMRYIZ—: BEFEHERHET) NE, 2026 FRHNSEFRIEL
7932 BiZ7T, FELEEIE 4.69 BiZit. TEL, THFRHIENRERERSE,
E ERmANENEEER, BEEREMBFE—E MIED, BitEREEL
ROBIERETFHLARFIE. ORGER (BFH) KE, £F Q3 EHRES, T+F
R DIEERE K, @RMSEMISE, RIERIIBIN DM, HF TLAC BROE

FRBEBIBHIEERNSER, BRURERE—RRERNA IESHTIRE 27
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1, KITHEEE 2026 FHFE 2027 F EHFHE, ROFBRITHESRA K
AR, SR AMERITIIEL 1.8 H12EA, RNESEINE 7 BpE TR,
XN 7 BLCEIRITH S RRMETRER, ST T EEmEHEaRESAL

E16: LiiR{TitERAGKIEE

e [E5{T e (1T WREAT et 1T LTHERIT
18.00%
16.00%
14.00% .\
12.00% \"/\
10.00%
8.00% \‘/.__\/
6.00%
4.00%

2.00%
0.00%

BREIR: wind, EBXREIESHAT

#11: SRREBIRTIHEAGREEIRSRIBE (1Z27T)
iz BEME 20242 2024Q3  2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2

itR%E 51,930 26,309 47,695 38,108 27,998
= - 17,554 28,194 14,244 8,855 21,701 - 3,701
FiRiT  REMkfafE 11,982 28,275 -5,059 -736 32,959 45180 12,850 30,509 8,424
FR{TER  -1,348 -1,565  -11,107  -510 10,079 2,518 4,219 4,152 4,484

EBiTES 17,839 5,860 12,836 14,981 3,661 -8,052 -735  -15,044 11,305

=57 40,300 36,838 18,401 21,489
Ripfs | 886 | 6914 10,128 4,307 10,356 5311
SV o
W#F 5970 4527 5,761 5904 4,462
RASIT 557 - 508 556 649 | 1991 536
5t=Taz - 10,099 17,172 9,941 16,422 - -4,480
BT 3,995 5592 7,341 3426 10,582 6,254
FFA
" AT 4395 1,694 3,207 1,726 1,663

263

RiEgfT 411 384

E&1T 20,452 22,895

LS
© mwis GBI 4808 61 -1540

26,885
7,919 4,269 4,480

ANFESESHTREIUSER, BEEUTRSE—TUE S UESSHRIRE 28
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T ERRR S /4R1T

308 -185

3,299 1,975
-1,225

T 833 1,240 2,432
KEtT -261 -299 168 -26
EEfT -586 -803 -1,336 2,161 1,478
_ BT -575 -452 292 742 -871

BESEEEAN o
ST -247 -334 479 483 1,165 915
KT 60 23 56 28 63 45
E&1T 6,242 2,876 12,111 4,533 -2,226 -2,131

_ BT -2,974 - -184 -3,498 -4,753
RiTlRE o

W7 2,334 2,271

ReEfT
bi-fE

iRk

258

354
2024H1 2024Q1-3 2024A  2025Q1 2025H1 2025Q1-3 2025A

8.41% 7.63%

2026Q1 2026H1
9.21% 7.85%
6.47% 5.94%

-8.31%  -5.09%

10.21% 8.41%
5.43%
9.61%
6.87% 7.49%

6.75% 6.01%
10.02%  9.80%
6.23% 6.54%

39.97%
19.23%

19.77%

3.48%

6.54%
21.63%
3.43% 11.25%

16.35%

12.20% 9.23%

== 449%  432%  559%  6.22%  831%  7.80%  7.38%
R RLRE 15.29% - 1470% 10.46% 16.24%  19.57%  24.75% 24.44%
RURITER 13.98%  3.69% | -2687% -20.14% -438%  1.42% 22.70%
BiFEE  19.36%  20.55%  23.79% - 17.87%  10.90%  4.33%
EE/5  7.84%  9.36%  7.77%  7.66% 10.81%  1037%  10.78%
‘ BaipiT
iR &k o
T 11.17%  11.53% 11.78%
KEST  6.61%  6.31%  653%  7.74%  691%  7.67%  7.88%
E5/5 | 4.38% 491%  468% 7.73%  7.66%  7.52%
Ripfs || 216% | 3.97%  5.16%  8.05%  8.47%  647%  5.42%
FTA =
" WEST  11.42%  11.00%  12.76% _ 12.47%  11.24%
RET  7.27%  71.44%  7.11%  7.84%  6.99%  8.08%  7.31%
EE/5  28.75% 28.77% 28.61%
RRNT 13.58%
BN
HRS1T 22.60%
KT 10.53%
E5/5  6.23%  1.89% 496%  12.77%  33.01%
BT 0.63% 22.71%  -25.85%  15.97%
SRR el
N wET 12.15% 30.09%
ST 18.61% 8.94%
E&iF  28.09%  28.25% 28.09%  17.65%  12.18%
s BT | 1437%  11.96% 8.93%  0.69%  -1.67%  -8.49%
1T
. WEST  12.89%  22.32% _ 29.84%  19.84% = 9.67%
RASIT - 203%  6.55% 7.14% 13.16%

BREEIR: wind, EBXREIESHRAT

FRBEBIBHIEERNSER, BRURERE—RRERNA
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1T ERRIR S /ER1T

#12: HIRRERSBURKER (2026H1, {Z7T)

FLLigiE 15K A ESYN Hifth EHA AMAEHE AAEH  WREE WAEH
BEiT 601%  655%  573% 245%  864% | 243% = 855%  246% = 882%
BRR1T 409%  672%  274%  393% = 344%  454% | 948%  533% | 099% @ 4.06%
i 9.80%  12.83%  6.69% [12095% 871%  935% | 811%  1375% 887%  5.14%
KRBT 6.54%  649%  7.09%  420% | 051% @ 892% = 3.68%  697% [NEiS1%N 18.49%
LHRT 594%  695%  499%  3.03% @ 305% 790% @ 359% = 848% = 261%  7.04%
IRiERLLER (pct)
BEEiT -1.72 -4.81 333 1239 | -320 -0.32 -5.89 -4.35 -0.57 7.00
BRR1T -4.37 -4.75 -4.56 0.34 -1.45 -6.83 1.03 -7.73 -2.52 -6.30
1T -3.55 -3.60 -5.07 11.61 -1.43 -5.88 143 -4.12 143 -7.67
RET -0.45 -3.02 0.63 2134 -4.26 -1.17 -1.59 -3.30 -5.96 9.25
LHRT -2.37 -4.68 0.25 -4.58 -2.72 -2.09 -4.75 -4.71 -1.21 1.49
SN =3 N T2 Hith ANER  AATE  WAEN AT
BEEiT - 59.15%  38.31% 36.63%  60.83% 1860%  40.55%  18.03%  20.28%
BRR1T - 33.65% | 62.11% 3790% = 57.86%  1156%  22.09%  2634%  3577%
IR - 38.95%  55.02% 29.33% | 64.64% 3289%  2327%  31.75%
REST - |6768%  27.56% 24.14% 57.99%  1445%  13.11%
HRT - 5246%  44.32% 36.03% = 60.75%  1595%  36.51%  20.08%  24.24%
SZHIRELER (pct)
BEEiT 0.30 -0.10 -0.20 -1.27 147 -0.65 0.95 -0.62 0.52
BRR1T 0.83 -0.82 -0.01 -0.24 0.25 0.57 0.26 -0.81 -0.01
HRT 1.05 -1.60 0.56 -0.29 -0.26 -0.09 1.14 -0.20 -1.41
REST -0.03 0.14 -0.11 -1.45 1.56 -0.27 0.23 -1.18 1.32
LiRIT 0.49 -0.40 -0.09 -1.01 1.10 -0.36 0.86 -0.65 0.25
RIS 1750 A 72 Eith ANEE  AAEH  WAEE  XHATEH
BEiT 63,932 36205 31,261  -3,533 | 13,836 60,368 | 2140 37,602 11,697 22,766
BRRTT 16837 6052 10,141 644 8,156 8,037 3,087 2,965 5,069 5,072
HRT 15228 6,289 7,467 1,472 5,469 8,288 552 5,737 4,917 2,551
RET 1,877 1,349 431 97 -107 1,887 -124 1,473 17 414
LHiRT 97,874 49,895 49300  -1,321 | 27,354 78579 5655 47,777 21,699 30,802
iasSmLER (1Z27T)
BSiT 16,531 -22,347 8110  -2,295 | -7,033 -466 | -10,846  -7,964 3,814 7,498
BRIR1T -4,691 -4,548 2,241 -2,384 288 -2,595 -494 -4,054 782 1,459
1T -782 -195 1,831 1,244 24 -2,050 -38 -157 62 -1,893
RiEgiT -155 -431 -201 478 -419 -214 -105 -326 -314 112
LHiRT 22,160 -27,522 8318  -2956 | -7,140  -5325 | -11,484  -12501 4,344 7,176
e ) POYN Hifth AANEH AAEH  WAEE WAEH
E&1T 56.63%  48.90% | -553% 2164% | 9442%  335% @ 5882%  1830%  35.61%
BRR1T - 3595%  60.23% = 3.82% @ 4844% 47.74% = 1834%  17.61%  30.11%  30.13%
IR - 4130% 49.04%  966%  3591% 5442% = 363% @ 37.68% 3229%  16.75%
REST - 71.88% 22.95% = 5.17% 78.47% 22.05%
LHiRT - 5098%  50.37% | -1.35% 27.95% 8029%  578%  4881% 2217%  31.47%
BRRE: wind, EBXREIESHIAT
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3.2 BE: biFEkeis

NE 26H1 BEBIFETE, EEENRERAIERILZ TT. 26HT AR LE
MRITUEEITRE. EREFKER. ITERIRMAZEDEI 1.52%. 2.98%.
1.51%; 1#frE, LHiRiT 26Q2 MBEEEE. £EE~KNEE. ITRAKRMAE
ZIRLY 26Q1 B4 RITH-2.2bp. -7.9bp. -5.7bp.

DIRHKRE , 26H1 EHB1T. BRID1T. B TiAREITNEREED 59 1.34%.
1.54%. 1.52%. 1.53%, % 26Q1 $8IZ551+0.9bp. -1.3bp. +0.7bp. -1.2bp.

AR IRRHEIRIE, 26 H1 EEXIT. RO1T. B@17. KEgiTUEE
BEFREERED B 2.58%. 2.99%. 3.13%. 2.90%, & 26Q1 73 513EE1£9-1bp.
-2bp. -1bp. -2bp, WHREEM. HER. SRURBKERMEDFERTTFER
T, BronlEE=EAE, BSFEREENEI/NTEE, BRAETRFIR
FILLREIEINT R, B MTE/NTEEEH.

ITRAGRAERDIE, 26H1 EEAIT. BRO1T. BET. KTUEITER
REAERDBN 1.34%. 1.46%. 1.61%. 1.43%, 15 26Q1 T5h-2.1bp. -
2.7bp, -1.4bp, -1.8bp, R WmFREEE, ESEFAETEIH. kg
A TRESHE 26Q2 R ARH—LERE, WEERE—ESIE.

R 26 FREE, REDGHEEEN. Fi&in, SRIRKENSESmES,
26Q2 NIRHIF R ARG T, THFEREHANMERFLEE, WrlEm=R
FHKIRRE,; BIMEHFETTERTEMRBNEER MTENERSEFE
B, iR, MEXIERTHEIIER, RITRRMAREE, BT
FFREFAEHRITENZE LGS, BN ARIIRITHREMARTTZEE
PR, FRIHMELAS h R EEEER TN, LeLlE, FI THFEEED
BOFR MIED, T ERERSFRORREERFRT, BERERIFRER
ElBET.
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#*13: X LHIRTIERINSRETE
BEE (VEE) 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3

2025A 2026Q1 2026H1 IAtLZELN-BP [FELLEED-BP

EH1T 1.47%

BpiT 165%  1.63% 157% 156%  157%  1.55% 1.56% 154% 13 17
ST 155%  1.54% 151% 149%  150%  151% 1.52% 152% 07 34
KT [ 168% | 166% 155% 1.55%  155%  1.53%  1.54% 153% 12 23

EIReT 1.59% 1.58% 1.51% 1.50% 1.50% 1.50%  1.50% 1.50% -0.1 0.4
SRR (MEE) 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1 AtbIEZN-BP [EELERI-BP

EBfT 326%  3.22% | 2.88% 2.78%
Bp1T 376%  368% 336% 333%  329%  322% 301% 297% = -40 355
AT | 388%  382% 350% 345% 343%  341% 3.16% 315% -1 -29.5
KT 368%  361% 327% 326%  322%  316% 293% 290%  -26 -35.8
R 372%  366% 333% 329%  326%  322% 299% 297%  -20 3138

HEGEREAE (MSE) 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1 #FEbIEEN-BP [RLELZEL)-BP
EB1T 1.91% 1.88% 1.63% 1.60% 1.54% -2.1 -27.7
BRH1T 2.11% 207% 1.80% 1.77% 1.72% 1.67% 1.46% -2.7 -33.8

AT | 227%  223%  194% 191%  189%  1.86% 1.62% 161% 14 -30.4
KeES(T 209%  203% 179% 1.78%  1.74%  170% | 144% 143% | 13 -35.0

EIReT 2.14% 210% 1.83% 1.81% 1.77% 1.74% | 1.51% 1.49% -1.8 -319
‘|REIR: wind, EEXREIESHARAN

#14: X LHRTNERSEESRETER

EEEsRE (UEE) 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 FRELTE-BP [FIELESE-BP
EE17 145% 143% 135% 1.32% 131% 131% 132% 133% 04 10
BT [ 164% | 156% 157% 153% 158% 154% 156% 152% 36 06
ST 150% 153% 151% 145% 1.50% 151% 152% 150%  -13 53
RS 163% 158% 155% 152% 153% 149% 154% 150% -4 25
R 155% 153% 151% 147% 1.50% 148% 150% 148%  -22 15
BEEERETIGE (USE)  2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 IHFLLEE-BP REE-BP
EBfT 317% 3.08% 2.88% 2.78% -5.2 -24.7
Rips 366%  351% 336% 324% 320% 308% 301% 291%  -10.3 332
e |376% 371% 350% 336% 333% 327% 316% 309% 75 276
KT 356% 340% 327% 319% 3.11% 301% 293% 285% -8 345
R 361% 350% 333% 321% 3.16% 307% 299% 291%  -7.9 2300

ESETEAEMAE GUSE) 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 IELLE-BP RFLLZEE-BP
EfT 185% 177% 1.63% 156% 149% 1.42% 63 -27.8
BT 203% 196% 180% 172% 162% 154% 1.46% 63 322
e |219% 212% 194% 187% 180% 173% 162% 157% 58 305
RS 199% 187% 177% 1.72% 163% 155% 143% 139% 47 333
AT 206% 198% 183% 176% 168% 160% 150% 145% 5.7 312

BEERIR: wind, EEXREIESHARAT
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#&15: EHiRTREERTN—IE

fR1TEHR 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 2026H1 BIHER FtLEEh-BP
TRtR(T 1.42% 133%  1.30% 1.28% 1.28% 129%  1.29% 35 -1
EIRIRIT 151% 141%  1.40% 1.36% 1.34% 136%  1.37% 29 -3
RAVRIT 1.42% 134%  1.32% 1.30% 1.28% 126%  1.28% 36 -4
FRERIT 1.40% 129%  1.26% 1.26% 1.26% 126%  1.27% 37 1
BRESRAT 1.87% 171%  1.70% 1.68% 1.66% 165%  1.63% 12 -7
BT 1.27% 123%  121%  120%  1.20%  123%  1.23% 39 2
RRIHRIT 1.98% 191%  1.88% 1.87% 1.87% 1.83%  1.82% 4 -6
SVRIT 1.82% 180%  1.75% 1.72% 1.71% 162%  1.60% 16 SIS
HRIRT 1.42% 1.41% 1.42% 1.43% 25 2
FR{EIRIT 1.77% 165%  1.63% 1.63% 1.63% 161%  1.62% 14 -1
RAERIT 1.39% 141%  1.39% 1.42% 1.40% 143%  147% 23 8
HRIRIT 1.54% 1.40% 1.40% 1.42% 26 2
PLIRUT 1.87% 1.83%  1.80% 1.79% 1.78% 179%  1.80% 5 0
EERYT 1.59% 157%  1.54% 1.55% 1.56% 163%  1.59% 17 5
HRSHRAT 1.71% 176%  1.69% 1.67% 1.60% 160%  1.56% 19 s
AmiRT 147% 131% 127% 1.26% 38 -5
THRAT 1.86% 1.78% 1.73% 1.64% 1 S
biswiz (7% LIs% RN S Is% | 40 0
FIRRIT 1.86% 1.80%  1.76% 1.76% 1.74% 173%  1.70% 7 -6
FRRIT 1.94% 1.86% 1.82% 1.79% 6 -7
FUNERIT 1.41% 1.35% 1.36% 1.39% 28

PRARERAT 1.66% 1.62% 1.59% 1.67% 8 5
KT 2.11% 1.87% 1.85% 1.84% 3 -3
ERIRT 1.35% 1.39% 1.39% 1.46% 24 7
SPRIT 1.75% 154%  1.53% 1.57% 1.58% 166%  1.67% 8 14
HBINERIT 1.72% 1.64% 1.61% 1.52% 20

BBRIT 1.73% 177%  1.72% 1.68% 1.66% 163%  1.63% 12

THERET 1.38% 1.34% 1.33% 1.34% 1.33% 1.40% 1.40% 27
FERIT 1.51% 1.53% 1.53% 1.48% 22

o2
-9
7
-5
ZIRAT 1.43% 146%  137% 1.38% 1.37% 139%  1.30% 34 -7

ERT [RS%I o 108% BRI % |4 6
oy

6

FEERIT 1.36% 1.70% 1.85% 1.99% 2
AR 1.61% 1.60% 1.59% 1.60% 1.66% 10
PARET 1.50% 1.39% 1.37% 1.36% 31 -3
ERET 1.67% 1.64% 1.61% 1.61% 1.60% 1.68% 1.62% 14 1
HERIRIT 2.48% 1 -10
ERIRT 1.42% 1.23% 42 -9
TERRT 1.51% 1.46% 1.35% 1.36% 31 -10
KRBT 1.62% 1.43% 1.43% 1.42% 1.39% 1.35% 1.35% 33 -8
BAIRIT 1.55% 1.39% 1.41% 1.37% 29 -2
TIBEIRIT 1.76% 1.51% 1.54% 1.56% 1.60% 1.54% 1.57% 18 3
WER1T 1.50% 1.46% 1.46% 1.49% 1.50% 1.50% 1.49% 21 3
LEH4R1T 1.61% 1.58% 1.53% 1.55% 1.52% 1.54% 1.52% 4 -1
Ef1T 1.48% 1.39% 5 -2
BRiRTT 1.61% 1.66% 1.60% 1.64% 1.59% 1 )
HRET 1.58% 1.58% 1.53% 1.55% 1.53% 1.56% 1.53% 3
REFT 1.65% 1.56% 1.64% 1.54% 1.61% 1.53% 2 -

BEERIR: wind, EEXREIESHRAT
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3.2.1 | : HREETTT

F®16: EHIRITSINERE ISR

BT

£

e L

B45td (26H1)

Wit

RIS

AR

ERE= £55% BERET

&8 (ARRIMGESELE)
FHIRIT

AR

TRIRAT 2.48% 1.56% 1.87% 58.84% 30.75% 6.06% 436%
RIRIRAT 2.57% 1.58% 1.59% 62.55% 27.48% 5.74% 423%
RAVRT 2.40% 1.54% 1.76% 56.87% 33.47% 5.36% 431%
RESRAT 2.70% 2.02% 266% | 64.02% 24.06% 11.92%
HERESRT | 2.96% 2.44% 1.74% 263% | 55.15% 31.60% 7.08% 6.17%
BT | 286% 1.53% 2.10% 274% | 6181% [[490% |  768%  2561%
EERGT | 3.10% 2.64% 1.58% 1.78% 279% | 58.18% 29.49% 4.48% 7.86%
MRT | 332% | 285% .  151% 1.69% 295% | 60.40% 2269% [11338% 1 1229%
WREGT | 319% 2.65% 1.45% 2.10% 289% | 63.19% 24.01% 3.74% 9.06%
ERAT | 341% 2.34% 1.55% 1.81% 297% | 64.97% 24.58% 3.65% 6.81%
RA4ET | 3.24% 2.47% 1.51% 1.72% 293% | 6242% 27.95%  |331% | 502%
HABT | 337% 2.63% 1.45% 1.68% 3.00% | 60.49% 29.29% 3.82% 493%
FIHRT | 3.64% 2.68% 1.54% 1.86% 323% | 68.63% 19.84% 3.92% 7.62%
EIBT | 3.56% 2.62% 1.30% 1.70% 311% | 6211% 28.93% 3.69% 5.27%
AR | 345% 2.76% 1.42% 1.53% 3.06% | 62.64% 27.49% 3.91% 5.95%
IEsRT | 3.13% 2.39% 1.47% 1.75% 268% | 53.38% 30.99% 3.70% 11.93%
STIMRT | 3.92% 2.53% 1.36% 1.76% 321% | 55.96% 33.08% 3.91% 7.06%
iR | 294% 2.36% 1.41% 166% | 253% | 47.79% @ 38.16% 3.65% 10.40%
FRIRT | 3.86% 2.41% 1.35% 1.76% 3.13% | 54.43% 38.34% 4.14% 3.10%
EuRT | 421% 2.41% 1.35% 1.52% 334% | 54.79% 35.78% 4.29% 5.15%
FUNRAT | 3.38% 2.52% 1.34% 1.54% 285% | 5029%  4074% | 443% 454%
PARRT | 3.89% 2.43% 144% [1225% | 329% | 6287% 25.29% 4.64% 7.19%
KDRT | 430% 2.23% 1.48% 1.95% 336% | 56.66% 32.87% 431% 6.17%
BRIRGT | 414% 2.56% 1.39% 3.28% | 54.90% 33.50% 4.74% 6.86%
SIERGT | 4.26% 1.44% 351% | 52.99% 32.90% 4.38% 5.28%
$BIGRT | 3.80% 2.28% 1.43% 1.70% 323% | 56.54% 27.33% 3.97% 7.41%
BB | 3.86% 2.50% 1.42% 1.69% 320% | 5387% 33.07% 4.03% 6.83%
BINRT | 331% 2.23% 1.46% 1.73% 294% | 54.25% 29.16% 3.85% 6.37%
FEIFT | 357% 2.35% 1.45% 1.42% 291% | 51.55% 4.24% 3.44%
ZRT | 3.96% 2.62% 1.37% 1.59% 3.05% 28.54% 459% 18.08%
EINRG | 3.36% 2.38% 1.33% 1.96% 289% | 60.44% 27.12% 411% 8.33%
FELIRIT 2.67% 1.37% 1.35% 376% | 60.73% 30.44% 4.50% 433%
WK | 3.53% 2.52% 1.79% 2.92% 36.10% 10.41%
PRI | 292% 2.47% 1.43% 1.90% 266% | 51.99% 30.46% 4.56% 9.46%
ERAET | 3.65% 2.59% 151% 1.54% 3.07% | 59.89% 25.52% 3.94% 10.64%
BaRT | A18% |  245% 1.52% 1.60% 67.07% 25.13% 439% 3.40%
£SHYT | 318% 1.98% 1.58% 3.16% | 7464% @ 19.02% 505% | 1:30% |
FIRRT | 353% 1.95% 157% 1.16% 266% | 61.30% 31.38% 4.53% 2.79%
WEBIT | 3.24% 1.74% 1.55% 273% | 66.61% 27.69% 5.70%
HRIBT | 3.10% 2.16% 1.52% 1.78% 269% | 64.59% 25.01% 4.42% 5.97%
STORSRT | 3.29% 1.90% 1.49% 278% | 64.78% 30.06% 5.16%
BT | 331% 2.45% 1.56% 1.46% 289% | 61.25% 30.16% 4.01% 4.58%
LR | 3.48% 2.42% 1.46% 1.66% 2.98% | 59.80%  28.07% 4.64% 7.34%
EEfT 2.57% 59.96%  27.82%

BT | 3.36% 1.48% 1.76% 2.99%

1T 2.37% 1.63%

Ry 1.54% 56.74% 30.54%

BEERIR: wind, EEXREIESHRAT
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T ERRR S /4R1T

#17: EHBTERERE SRS

RITETR

RERAF

Y152 (26H1-25A)-BP

RIS Rk

&ERE~

#513(26H1-25A)-PCT
W RENE

FHRTT

R

TrtR1T

EIRIRT -16 -22 -2 -14 -16 3.32 3.54 0.03 -0.23
RASRTT -15 -27 1 -19 -17 3.69 5.20 0.06 0.29
PERIT -20 -16 -24 -19 3.82 2.30 0.78
HRAEERIT -21 -27 0 -21 -21 3.36 3.35 0.29 0.10
RIBRIT -17 -17 0 -46 -18

BERIT -24 -18 -6 -46 -25 1.95 3.41 0.13 1.59
MORIT -27 =22 -5 -28 -29 2.23 -1.12 0.11 3.35
HAIRTT -16 -27 -2 -39 -22 2.10 2.51 0.13 1.59
PERIT -26 -22 -6 -28 -24 1.77 1.54 -0.37
RERIT -18 -23 0 -36 -19 0.69 0.15 0.22
KRBT -23 -17 = -29 -21 0.13 0.80 0.34
FRARIT -23 -14 -2 -32 -20 0.51 0.26 -0.65
HKERIT -32 -23 =7 -17 -25 6.68 0.20 0.14 0.29
R | 33 S 2 -37 -25 2.80 -0.03 -0.02 0.68
JEEERTT -20 -20 -2 -32 -22 1.21 2.41 0.12 2.07
IRIT -18 -3 -34 -31 6.53 0.55 1.24
EisReT -25 -33 -2 -35 -29 2.21 3.38 1.21
TRERIT -26 2 -26 -31 6.29 478 -0.02 0.54
EERT | -21 -24 -4 ) -25 569 | 708 | o4 0.84
wNRIT | 27 29 |3 | 3 -26 5.60 3.28 017 1.03
BREBLRTT -7 -36 2 -29 -17 4.65 5.03 0.09 0.41
KIDIRTT -20 -43 -1 -60 -28 4.21 3.53 0.13 -0.96
EKIRIT -13 -32 -20 -25 6.46 1.70 1.50 2.60
HPRERIT -19 1 -16 2.06 0.45 0.08 0.93
FBANERTT -14 -41 2 -17 -28 1.21 1.75 0.33 3.42
BRRT -28 -25 = -35 -29 6.53 469 0.44 1.13
NERTT -20 -31 =7 -36 -23 6.27 5.48 0.43 0.12
FERT -30 -20 1 =7 -25 5.38 5.23 0.27 1.03
ZHNERTT -32 -39 -8 -31 0.39 4.00 0.29 2.50
BIRT -27 -19 0 -33 -20 -0.13 0.25 0.37
BERET | 10 -20 1 123 SO o026
MRET -11 -21 0 2.71 0.19 0.37
PRETT -26 -25 0 1.62 0.18 0.95
ERET 0 -1.92 0.14 0.90
HARIT 2.38 0.06 0.31
KERT -491 022 [ESEN
T BRRIT 1.98 0.31 0.50
KRBT -0.33 0.47
BRIRIT 117 0.15 1.62
SLIBERTT 0.99 043

HFRT

BEERIR: wind, EEXREIESHRAT
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3.2.2 fAfRRNA: dEEEE

#*18: L HiRITEINTBRAGREEREN (2026H1)

SRIT IR e
TRE mm mnemeR RLsE

&8 (ARRIMGESELE)
FIRITERR FAk R

kRi7RE  HRAK =5k RiTRS

TR | 1.15% 1.67% 75.21% 19.43% 5.37%
ERRT | 1.11% 1.72% 1.64% 2.25% 128% | 7431% 3.43% 16.27% 5.98%
RIET | 1.13% 171% 71.70% 1891% 9.40%
RERIT | 140% 1.67% 2.34% 151% | 75.14% 18.67% 6.19%
HBAERAT 147% 1.38% 261% | 9483%  015%  369%  133%

BT | 149% 1.60% 66.71% 1948%  13.82%
BERAT 1.48% 1.39% 84.88%

SRS | 142% 1.56% 1.60% 2.13% 1.54% 8.91%
WRIUT | 135% 1.62% 1.62% 1.88% 148% | 62.86% 1.81% 2440%  10.93%
PIERT | 1.24% 1.62% 1.51% 1.81% 137% | 66.79% 2.49% 1831%  12.05%
R&RT | 146% [10197% 00N 1.77% 154% | 63.25% 5.57% 17.92% 13.26%
FAET | 1.55% 1.62% 1.93% 164% | 63.84% 1532% | 20.84%
FLT | 1.38% 1.32% 1.91% 142% | 72.65% 17.97% 9.38%
LERT | 134% 1.63% 1.55% 1.94% 149%  [S6HR%N  3.65% 2665%  13.57%
ISR | 1.55% 1.64% 1.71% 1.98% 165% | 6433% 1.70% 17.68%  16.29%
bR | 134% 1.43% 1.58% 1.77% 145% | 63.26% 3.66% 19.11%  13.97%
STHERAT | 146% 1.65% 1.80% 1.76% 1.59% 4.42% 2233%  15.15%
s | 123% 1.60% 1.49% 1.91% 1.42% - 5.31% 1801%  18.05%
FRIT | 132% 1.55% 1.51% 1.78% 143% | 6265% 3.83% 19.83%  1357%
BT | 175% 1.61% 1.54% 1.85% 172% | 6252% 5.61% 1733%  1453%
FUNRIT | 1.40% 1.56% 1.55% 1.77% 149% | 67.55% 3.59% 1265%  16.11%
REBRT | 172% 1.62% 1.61% 1.77% 172% | 76.08% 488% | 421% | 14.83%
Kb | 134% 1.59% 1.77% 146% | 66.93% 16.41%  16.65%
ERIRT 1.81% 2147%  19.16%
SHIRRIT 1.65% 0.88% w_ 9.27% 15.17%
AT | 1.79% 1.54% 1.74% 69.96% 452% 1093%  14.60%
BRI | 147% 1.59% 1.52% 1.85% 154% | 66.18% 6.91% 1.77%  15.14%
PRT | 1.46% 1.52% 1.81% 1.75% 154% | 69.10% 457% 1225%  14.03%
FERT | 141% 1.42% 1.45% 1.81% 147% | 6861% | 856% 7.85% 14.97%
AT 1.60% 1.74% 1.78% | 73.91% 3.11% 14.20% 8.79%
BT | 1.70% 1.44% 1.80% D5701%  411% 17.30%

FELERIT 1.50% 73.11% 6.15% -
WRET | 124% 157% 1.51% 134% | 69.45% 7.01% 11.62%  11.92%
PRET | 1.24% 1.53% 1.64% 1.94% 134% | 79.81% 3.72% 8.57% 7.90%
BRET | 135% 1.49% 1.57% 1.90% 146% | 71.69% 3.37% 1013%  1481%
HEMRT | 1.53% 142% | 201% = 2.60% 159% | 87.09% 3.55% 7.09%

KT | 152% 1.62% 2.66% 171% | 9255% 6.21%
FBET | 142% 1.68% 2.00% 151% | 9841%

BKEBIT | 147% 203% 153% | 88.95% 11.05%

BRIT | 134% 1.50% 1.62% 1.87% 137% | 86.15% 5.75%

STRRT | 132% 1.44% 2.49% 135% | 88.98% 10.30%

BEERGT | 1.50% 1.44% 136% [160% 1 1.49% | 83.34% 6.43% 7.39%

LHRiT | 1.43% 1.55% 1.56% 1.99% 151% | 72.58% 1.36% 17.61%  8.44%

EffT 1.60% 1.61% 75.37% 17.14%

BRIRTT 1.36% 2.04% 1.46% 67.44%
T 1.53% 1.58%

RE1T 2.08% 1.47%
BEERR: wind, EBKREIESHRRT
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) ElIXREIE S

GUOLIAN MINSHENG SECURITIES

a

T ERRR S /4R1T

#19: EHiRTEINT RAGKRMEETN

{FE=(26H1-25A)-BP

RITETR 5 FsRiFEER RNk R F.-2

35

£

p=tali

£513(26H1-25A)-PCT
FRITERR

Rdk&f ERi355

TRRIT 21 3.76 3.86 -0.46
EIRIRT 21 -31 -20 -25 -22 418 0.99 2.54 -0.48
RASRTT 21 -23 -21 -20 4.29 434 0.67
PERIT -24 -30 -15 -24 4.25 3.68 -0.03
wptEERT | ST -23 -14 -18 6.06 0.01 0.58 -0.16
RIBRIT -25 -20 -12 -23 3.71 2.84 -1.20
BERIT -22 -31 -19 -15 -22 6.09 -0.28 2.19 -0.24
MORIT -23 -25 -16 -8 -20 233 0.22 426 -2.07
HAIRTT -24 -33 -32 -27 -26 2.96 0.68

PEERIT -28 -28 -10 -18 -24 147 0.95 3.55

R&ERT | -28 39 [Ewen 7 -27 0.1 0.34 -1.18
KRBT | -26 -30 -22 -25 ﬁ
FLRIT -27 -19 -13 -25 4.25

HKERIT -26 -40 -20 -15 -24 5.10 0.00 1.51 -0.63
R | -23 -18 -19 -1 -20 260 [S084 N 266 -0.98
JEEERTT - -34 -20 -16 -19 2.27 -1.64
IRIT -25 -27 -13 -20 -22 5.39 0.27
EiBRT -29 -28 -17 -18 -24 214 -0.02
TRRIT -29 -31 -14 -26 -25 3.86 0.17
FTRIT -29 -35 -75 -17 -27 5.79 -0.01 5.22 -1.15
HUNERIT =27 -20 -28 -20 -26 6.58 0.74 1.13 -0.24
BREBLRTT -31 -16 -19 -19 467 2.09 -0.51 0.12
KIDIRTT -22 -28 -23 -23 428 3.07 -1.75
EKIRIT -30 -18 -30 7.10 4.68 -0.57
S=ERTT -29 -37 -111 -16 -27 4.28 0.11 -0.63 0.51
FBANERTT -20 -37 -21 -30 -21 1.75 -1.17
BRRT -28 -26 -20 -23 -27 6.17 1.94 3.98 1.47
FINERIT -30 -23 -33 -26 -30 1.70 0.48 2.22
FeRT -22 -33 -21 -18 -19 6.90 2.06 1.79 1.52
=RT | 32 EEN 7 -15 0.90 3.23 3.85
BIRT -30 -26 -28 -22 -28 494 1.00 4.64 0.19
FARIRIT -26 -23 -19 -25 0.56 0.70
MRET -21 -29 -15 -22 -21 4.10 0.34 2.49 0.18
PRET -23 -27 -40 -20 -24 3.86 0.35 -1.29 2.00
ERET | -24 -27 -26 -15 -24 283 | 043 043 -1.77
HARIT -23 -6 -35 3.55 1.15 1.60 0.58
R&R s - 451 DUSE 156
T BRRIT 6.47 -0.13 1.16
KRBT 5.24 -0.44

PREUT 289 | 281 053 0.54
TIRBIRTT 6.14 0.99 -0.29

HFRT

BEERIR: wind, EEXREIESHRAT
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) EITXER IS (T IR /BT

GUOLIAN MINSHENG SECURITIES

a

4 FFELE: IGEDE
26H1 EIRITFERR IR SN FHAR 1.10%, 8 26Q1 W 4.70pct,

DIRERE, 26H1 BE17. BRID1T. WETHIKREITFEEERAES NG
L4 BINEE -0.26%. 3.25%. 5.73%. 6.74%, £ 26Q1 $>BIZ550-6.56pct. -0.64pct.
-3.10pct. -3.44pct, EBITHKIEIEREIERABE, RITEFFBHFEEV—R
MW EESENF M — R, WA TIIRBTEARSEE K, EERERFER
26Q1 BBE T,

PR OEEEZ L FRBMEERISEENTW. ZFHEREATS
BEERE, RXZERE LT, IRTMEEXTISER TREEE, XEESFUE
WSHERNIEEEEEIR,; FiNEZERS. TEXNRRET, RITRFERPI
WEHEBREE; SEZHTREFRIMELAR E RS, RITHEEMSERSHIL
IBREYF, EXNEER. REGES, MSETWT, THERRIERNE
—iE MIEA.

E17: SXRBEFLHIRTFESRESFIINFLLEE

—— EHT N7 BT e KT EiRIT

20.00%
15.00%
10.00%
5.00%
0.00%
-5.00%
-10.00%
-15.00%
-20.00%
-25.00%
-30.00%

BEERIR: wind, EBXREIESHARAR
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) ElIX NS U EHRIR S /4R1T

GUOLIAN MINSHENG SECURITIES

a

#®20: EHIRITFEERASIIAGH (2026H1)

£ER
W KB FEEEAER et U : —
Ik BEksE el SEEElks  SamEds EFREElsS  RTRLsS
IR EEfT 16.44% 1.80% 26.59% 6.00% 30.58% 18.89% 2.43% 10.16%
BgIRIT EEfT 16.17% 15.88% 4.80% 17.15% 28.70% 9.19% 14.52%
RISRIT EET 12.80% 18.08% 5.24% 37.80% 21.38% 1.12% 16.11%
FERT BEET 15.15% 26.67% 7.68% 17.75% 11.61% 9.15% 13.80%
HRiEIRTT  EE1T 13.76% 16.17%  14.14% 2.92% 20.81% 15.86% 18.64%
RERT EEfT 16.11% 12.82%  17.63%  20.41% 3.38% 4.50% 7.40% 33.59%
BEiRiT  RIDTT 24.94% 36.43% 19.15% 17.91% 4.83% 14.34%
MARIT  BRIDTT 15.32% 18.61% 31.47% 9.49% 421% 23.03%
HEIRIT  BROT 16.29% 18.06% 24.06% 2.07% 13.13% 6.88% 31.70%
SIR1T  BRIDTT 17.87% 20.85%  15.40%  10.33% 7.06% 12.65% 32.88%
e
RAWRIT  BRIDTT 15.76% 22.90% 17.40% 12.79% 4.53% 36.54%
KKIRIT  BRIDT 17.27% 8.14% 21.39% 9.58% 19.21% 5.28% 5.23% 31.06%
ELRT ROT 20.92% 26.99% 5.78% 12.21% 39.07%
HERIT  ROT 11.83% 32.59% 8.70% 11.98% 28.42%
EERT RDTT 15.13% 65.37% 7.46% 11.29% 4.77% 8.09% 2.27%
tRIEBT  HET 8.29% 46.70% 21.90% 8.30% 3.76% 3.50%
1
IFNRIT AT 8.66% 49.10% 14.18% 4.84% 10.03% 21.02% 0.82%
IOERTT  EEST
EERT  wET 7.35% 58.51% 10.65% 9.45% 3.85% 11.19% 5.92%
TRIRT  WET 14.17% 85.03% 4.12% 1.29% 0.17% 7.85% 1.16%
RER1T 1T a (o) . () g (o) . ) . (o) g o
BRRT  WET 10.16% 52.10% 6.45% 14.80% 22.32% 3.43%
FOMRIT AT 15.97% 3.40% 59.42% 8.74% 9.19% 8.54% 0.40%
BEBRIT AT 1.94% 2090%  24.72% 6.65% 7.71% 28.00% 2.99%
KiMRIT  WEiT 8.98% 20.73% 0.04% 54.41% 12.70% 8.97%
IRIR1T 1T . (o) . (o) 6 (o) d (o) . (o) . ()
BRIFET  HET 4.92% 27.59% 8.62% 47.67% 13.13% 2.99%
a . (o] . (o] . (o] . (e] . (e] . (o] . (o]
=HEEIT  WET 5.44% 2861%  31.30% 6.67% 15.30% 2.35% 5.78%
RBMRIT AT 3.84% 59.42% 9.25% 3.15% 13.31%
BRRT W 15.10% 26.57%  34.69% 8.69% 14.31%
FIERIT AT 10.10% 5351%  12.27% 7.27% 18.02% 5.80%
FERT HBET 11.73% 32.56% 32.78% 3.25%
=MRT AT 4.98% 19.65% = 53.31% 5.38% 6.81% 12.89%
ARIRT  HET 2.82% 54.87% 6.54% 27.02% 7.50%
BIRT  HET 7.01% 23.91% 4.16% 2.64% 18.36% 20.08% 3.76%
MRET  KET 6.39% 40.06%  12.50% 18.01% 7.78%
PRET RKET 10.07% 70.36% 14.88% 10.66% 1.43% 1.10%
BRET  KEfT 10.79% 61.33% 17.76% 1.59%
HEMRT  KET 4.47% 87.23% 12.75% 0.02%
BERIT KT 6.94% 61.05% 37.56% 1.39%
TRRT  KET 4.23% 38.34% 41.15% 5.32%
KRBT KT 457% 69.35% 25.18%
PRIBIT KT 4.26% 33.16% 63.88% 1.99%
IRRSRIT  REfT 3.03% 59.18% 40.82%
WERT  KET 4.75% 78.43% 11.35% 4.79%
BE1T 15.13% 14.42% 10.40%  9.58% 26.20% 14.41% 3.00% 15.37%
BRRTT 18.44% 26.96% = 3.69%  16.84% 11.91% 1.95% 5.96% 25.46%
1T 9.48% 47.70%  3.39% @ 12.21% 8.04% 9.02% 11.11% 2.75%
RET 7.03% 59.32%  4.08% 0.00% 19.54% 3.76% 0.63% 2.90%
LHiRIT 15.28% 20.51%  7.92% 11.85% 20.77% 10.25% 4.34% 17.57%

BEERIR: wind, EBREIESHRAT
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GUOLIAN MINSHENG SECURITIES

a

#21: LHiRITFEEERBEIINIEE (2026H1)
MR XE  FoERESKA  (BLYS EUMLS  EEES  SOSELS  SARELsS BREELS  BERls

IRRT EBfT 3.3% -5.9% 18.4% 7.6% 0.9% -2.1% -20.3% -11.8%
BgIRIT BEEfT -1.2% 18.7% -44.2% 3.3% 2.0% -10.9% 0.7%
RISRIT BEET -9.5% -39.8% 11.5% 1.0% 2.2% -14.1% 2.5%
FERT EET 1.8% -0.4% 10.7% 4.2% -2.3% -5.6% 5.5%
HRiEIRIT  EE1T 3.9% -25.3% 36.7% 10.1% 4.0% 16.4% -4.1%
ZERT EET 2.3% 27.7% -1.9% 4.0% 4.2% -6.7% -1.5% -2.3%
BEiRT  RIDTT 6.2% 26.5% 5.6% 47% -6.3% -11.7%
NIERIT BT 9.0% 16.1% 15.6% 18.4% 22.8% -12.8%
HERT BT -1.1% 19.0% 7.9% -26.0% -10.9% -12.0% -7.3%
MSIRIT  BRIDTT -0.1% 31.7% -60.5% -8.7% -11.2% -7.8%
RAEWRIT  BRT 5.6% 64.9% 1.8% 5.7% -3.4% -10.4%
HKRIRIT BT -7.8% -15.3% -1.5% -7.9% -8.0% -14.4% -9.2% -8.2%
FLRIT  BRiBT 2.9% 27.6% 6.9% -5.5% -9.9%
HERIT  BROT 3.8% 23.9% 7.3% -6.3% -16.0%
IERT BRDT 61.8% 144.5% 2.5% 50.3% -38.9% -16.1% 34.1%
tRT W7 4.9% 15.4% -3.2% 3.1% -28.3% -7.5%
IAMRIT AT 11.9% 25.4% 41.1% -6.5% 1.0% -11.6% -35.2%
EERIT W -7.7% 10.9% 0.8% -3.4% -24.5% -51.1% -10.4%
TRIRIT  WET 57.9% 67.2% 17.5% 8.6% 66.7% 25.6% 0.0%
BERRT  WET -6.8% 8.5% -2.1% -8.8% -31.1% -1.0%
FUMRIT 1T 19.5% -21.7% 47.9% 64.9% -6.9% -26.0% -5.6%
BERRIT T -9.7% 44.7% -41.1% -22.6% -27.2% 20.5% -17.5%
KibiRIT AT 6.3% 9.1% -19.7% 19.0% -21.6% -17.8%
BRIRT W7 -11.1% -30.7% -6.3% 13.3% 7.3% -67.6%
HBIRERT AT 12.5% 21.9% 1.9% 4.4% 223.1% -61.5% -21.0%
RMRIT AT -13.1% -12.1% -15.0% -57.1% -14.2%
BERRT  HET 21.6% 24.3% 13.0% -11.1% 48.3%
BINRIT T -3.9% 16.5% -46.7% 35.0% -17.2% 4.7%
FERT W 0.4% 15.1% -23.4% -6.8%
=NRT AT 6.2% 67.7% 1.1% 73.0% -21.3% -4.0%
ARRT  HET -33.6% -43.3% 57.4% -25.7% -13.9%
BRI HET -19.4% -56.2%  -37.3% -5.5% -5.6% 2.8% -31.6%
WRET  RKET 74% 13.4% -31.7% -42.5% -3.7%
PRET KET 5.4% 8.5% 2.8% -3.3% -19.3% -28.9%
BRET  KET -3.2% -7.0% 26.0% -11.1%
HEMRT KT 26.3% 30.4% 3.9%
KERT KT 0.6% 42.8% -32.0% -3.8%
TRRT  KET -2.4% -15.4% 20.6% 3.0%
KRBT KST -7.5% -7.0% -10.5%
PRIRTT  RKETT 10.5% -18.4% 35.6% 6.0%
IRRRIT KRBT -12.4% -20.1% 1.8%
WERT  KET -3.7% -10.0% 70.7% 0.9%
BE1T -0.5% -11.1% 4.7% 6.0% 1.8% -1.1% -8.9% -1.6%
BRIRTT 4.3% 31.5%  125.9% -6.2% 2.1% -15.0% -7.2% -10.0%
IR 11.8% 28.0% -11.7% 32.5% 4.0% 1.2% -20.7% -13.0%
REST 4.4% 6.9% -29.4% -12.3% -3.3% -15.8% -8.1%
LHR1T 1.6% 7.6% 12.4% 1.6% 1.8% -1.9% -10.2% -5.6%

‘RsEIR: wind, EEXREIESHARAT
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GUOLIAN MINSHENG SECURITIES

a

5 HtHER: BERERIR

26H1 ERiRITISEEMIFEWANBELIEK 8.74%, 1 26Q1 TF 2.94pct,

DIIRFKE, 26H1 BH1T. BRH1T. EETAORETFEMIERBANBLLS
A 22.00%, -2.53%. -11.40%. -16.63%, & 26Q1 55IZ50-0.36pct. -
6.57pct, -8.07pct, +0.06pct,

BAVEREAR S (REMERFIZ—: "B FZESNE) M (RITHERR
ZI: TERDFRIFES 26 FRE) iREl, 25A BFHRELRE, AL’
BRI . 26 FLLKBER - RZERT, FHFEREERTT, RO ERIE
KRG, SRITBHCIEE - K SO EE T, (BFERIEF Q2 HttER
TR HE, BSF Q2 AR MIBEE/NTEZFEH, BT
BEUEKR, $RITURKIBRER RO EEFFE. N 26HT EHRITRER
SURERIRILL, 26H1 EHRTEEF &Il 1,591 27T, HEREY 5%,
REFRHE 0.2pct,

FREE 2026 FREE, MIHBTRENEREE T, — T EEF NHFEMAF
BEHHAS, B—AmE, KERET 7 BIEL L, RIBRAIRIEIRE ((RITH
AR 8: {THIRKEIBERSD? ) SHRIFTIEEEANTHEERS:, Tt
EXEERRBISAIITE 26Q3 FIEHIFEKEEF.

E18: FRBEFLHIRTEMIFRIKARLLRE

——EHT —a—RN{T T e KA ERIT

100.00%

80.00%

60.00%

40.00%

20.00%

0.00%

-40.00%

-60.00%

BEERIR: wind, EBXREIESHARAT
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) ElIX NS

GUOLIAN MINSHENG SECURITIES

1T ERRIR S /ER1T

&®22: EHIRITEHIEIEIRSER

LHiRT
HftidER/ZWUIA
/S

AC+OCI 5ITss/EALIIN
AC RIS/ ST
OCI su#& st/ SN
TPL RIS/ E AN
St LN
SRR/
T TRIZSE /SN
LERPEDVE TR TN
BRFUIN/Z I
Hfthiz st/ SN

aseifESE iR/ EIIIA
TPL 25t {E3E iR/ =ik

2020/12 2021/12 2022/12 2023/6 2023/12 2024/6 2024/12 2025/6 2025/12 2026/6
142%  15.8%

SEEAAMETNIRE/SWIIAN 0.0%
TETRARINMEZIMRS/EWA ~ 0.5%

Hftt 2 sefftEISERH/ EIIIA

CSeriras/EA T

B SR EAIIA
Hifthliiras/ZAUIAN
EfthdlSSIIN/EALIIAN

Rftim SR/ SN
Hitiizaias (FER) /SWBA

9.9%  12.1%
51%  5.9%
os% | 0%
02%  02%
0.7%  0.4%
50%  45%
Fo1% | 02%
08% | 0.0%
11% | 02%
01%  0.1%
F01% " 01%
08% 01%
03%  1.2%
(9N 01%  1.2%
0.0%
0.1%
02% -01%
03%  0.6%
00%  0.0%
0.1%  0.1%
40%  43%
10%  1.6%
20%  0.6%

109% 11.8%
61%  7.0%
09% 0.9%
03%  04%
0.6%  05%
45%  53%
02%  03%
00%  -0.1%
01%  02%

02%  01%
01%  01%
01%  02%
07%  2.0%
[10% 1.9%
-0.1%  0.0%
02%  0.1%
0% 0.0%
0.7% | 01%
00%  0.0%
01% [102%
46% | 2.4%
11%  4.9%
-03%  3.0%

11.3% 14.4%

7.5%

9.1%

1.0% 2.6%
0.5% 1.2%

0.6%
5.6%
0.2%
0.0%

1.5%
6.3%
0.3%

0.3% 0.0%

0.1% 0.1%

0.1% 0.1%
0.2% 0.1%
0.6% 2.1%
0.7% 2.2%
0.0% 0.0%

-0.1%

0.0% 0.0%
0.2% 0.1%
0.0% 0.0%
0.2% 0.1%
2.7% 3.0%
3.0% 11.1%
1.9% 5.1%

01% [02%"

91%  11.2%
22% | 52%
09%  27%
13%  24%
6.6%  6.5%
02%  03%
01%  0.1%
-0.3% 3%
02% | 0.2%
01% | 0.1%
00%  0.1%
15%  0.1%
17%  03%
0.0%  -0.3%
0.0%
00%  0.0%
04% | 12%
00%  0.0%
01%  0.1%
30%  32%
9.0%  150%
59% | -2.3%

147%  16.0%
106% 10.1%
44%  51%
25%  36%
18%  15%
52%  47%
03%  03%
-01%  0.1%
05% " -03%
02%  02%
01%  01%
00%  0.1%
-03% | 22%
-04%  20%
02%  -04%
0.1% | 0:6%
02% 01%
09%  02%
00%  0.0%
01%  01%
33%  34%
47%  82%
4% -0.8%

BRI Wind, EBRRAIESHARA

#&23: RT3 FiEsRE

LR 2020/12 2021/12 2022/12 2023/6 2023/12 2024/6 2024/12 2025/6 2025/12 2026/6
HftES/ 38R 312% 36.6% 309% 319% 305% 383% 37.5% 421% 38.6%  445%
e TR L 162% 17.8% 17.4% 19.0% 203% 24.2% 23.9% 29.7% 27.9% 28.0%
AC+OCI SIS/ V387U 28% | 1.8% 25% 25% 28% 70% 57% 13.7% 11.5% 14.0%
AC SIS/ RS FIHE 05% 05% 09% 1.1% 13% 31% 24% 72% 67% 100%
OCI SEIRIRERES/ ARSI 22% | 13% 16% 14% 15% 39% 33% 65% 48% 4.1%
TPL {R IR ES/ V3B R 157% 13.7% 128% 144% 150% 167% 17.3% 174% 13.7% 13.0%
KIS/ IR F04% | 07% 06% 07% 06% 07% 06% 08%  09%  09%
BERIZFUE/ AT 26%  0.1% -01% -02% 00% [SiM%] 0.1% 03% -02% 0.1%
FTE T RIS R ES/ A | 34% 06% 04% 05% 07% -01% -09% [F356%) 1.3% -0.9%
RIS/ ISR 03% 03% [105% N02%) 04% 04% 05% 04% 04% 0.5%
BRFIIN /R SR 03% 03% 04% 03% 03% | 04% 03% 04% | 02%
H s et/ 837 02% 03% [06% 05% 03% 01% 02% 00% 02%
KAfiiEE IR/ BRI 10% 35% -20% 53% 17% 56% 41% 02% -07% 62%
TPL A fA BRI 02% 36% [2d% 51% 20% [59% 46% 09% -10% 55%
EEEARMIEIERNIRE/ DS 00% -01% -02% -01% 01% 01% 01% -07% . 04% ' 12%
FTETRAFMETIIRS/ S 15% 02% 05% 03% | -03% -04% [E05%Y 0.1% 03% | 1.7%
Hiti A EEEIR S/ RESFE P07%| -02% [04% " 00% 00% 00% 00% -01% | -05% 0.2%
TSRS/ SR 09% 17% 19% 04% 05% 03% 11%  33% 24% 07%
B BRI 01% 01%  01% 01% 01% 01% 01% 01% 01% 0.1%
Hitbiras/ 382500 03% 03% 04%  06% 06% 03% 04% 03% 02% 02%
E{thdbSSUIN /327 127% 132% 132% 66% 73% 78% 80% 85% 87% 93%
Hittm S R/ 13897 32% 49% 32% 133% 81% 294% 237% 39.8% 125% 22.6%
Hitisaugis (FHER) /SR 64% 19% -09% 82% 52% 135% 156% -62% -108% -2.3%
SRR Wind, EBRAIESHIRM
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GUOLIAN MINSHENG SECURITIES

a

6 H=RE: ARMOF, RIREHN

ARZIMEEIF. 26Q2 K EHRITHEIARELNN 1.15%, & 26Q1 KL
F£91.0bp, DIRHKE , EE1T. BRIOTT. B THIKREITARESBIZA 1.22%.
1.25%. 1.13%. 1.06%, % 26Q1 4>BIZ55-0.5bp, +1.1bp. +3.8bp. -1.0bp.

PITRE, 26Q2 K, EHRITRIINARARARER 25Q4 KiH—L T
45bp, I"NEE HATEERAIAREKIIENYE, ETEERAREAIE LT,
26Q2 Kk FHRITEENAARE 1.96%, & 25Q4 K EF 21.2bp, HAiRIB.
BN, RER. SHEEARESBILEF 15.3bp, 17.4bp, 19.5bp. 29.7bp,
FERREKE.

BUEIEIREIRDN. 26Q2 R EMRITIIXIERLIAN 1.84%, & 26Q1 [H
7% 1.3bp, EB1T. BD1T. WEITHKEITREERDBIZIN 1.68%. 2.05%.
1.60%. 2.00%, & 26Q1 $5I2550-0.3bp. +1.8bp. +1.8bp. -5.3bp, XiE=
BRAFR T, @HAAHE, 26Q2 FREHAE 1.71%, 1% 26Q1 K[EIF 9.5bp, 26Q2
REEAZR+EBER 2.29%, 1% 25Q4 K[EIFt 7bp, BIFEEIRARR.

KREBEEFETT. 26Q2 R EMRITREEERER 273.1%, & 26Q1 KELX
1.3pct HHERTT. BRIOD1T. BRI T. K17 26Q2 RIKEEEZRD BN 227.7%,
202.7%. 303.1%. 310.0%, FRLL 5 BIZERN+0.4pct, -2.3pct. -3.4pct. +0.7pct;
26H1 Ei$RITUESERA 0.96%, B 26Q1 7+ 0.5bp, HPRRHITIET
16.2bp, HEFTERRARKRIERTT, SHRAEBEREREKRE, TEHRD
ITREMEARAKIELFRER, kBEEEXE TR, BrITERRERK, XitE
SFEXRREES.

RERLE, RITR-REENHBEXELATNALE:

H—, W~HEXKENGEXE. IRFEERBNAAIRE LIRS, 2026
FIX—EBGEs, XX IR TR,

H=, XIREENMERE. 2025 FLR EHRITEERIRERFE L,
BAVERIEARS GRITIRRZ = PERTHMEIRAMET) 2, 2021
F ¥ FEERNBE T ERERS , XWMNAITAFHA AT REE 2026 S5+
ZIHE; 2023 FRRoFIE=FHALE R 2026 FRHA. FEitb, 2026 FrIEER
REIGRAEERERES, HA 2027 F5, NREEREPEENETE, B
REENEATT RN REIAMRER, TEM~XIEEEERER.

H=, ESXARERFREIEHEME. BEENREEEINE, SHRIVTAH
REMKRCETERME, KENIRRBZEESE, X—FWERE 26H1 A4k
SRISLURIR,

BIFRE, MitRESERUARZRIERE, RS ETHLSTERITI,
TR RERIBLGEEE, THETREKIAILERIKIER.
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) EIIXER %5 (T IR /BT

GUOLIAN MINSHENG SECURITIES

a

6.1.1 FRMIXE: FRFA, XiFhg

#&24: EHIRITARGERE

2025H1 2025Q1-3 2025A 2026Q1 2026H1 EHES 26H1-26Q1(BP)

IriReT 1.33% 1.33% 1.31% 1.31% 1.29% 28 -2.0
EIRIRIT 1.33% 1.32% 1.31% 1.31% 1.29% 28 -2.0
TERIT 1.28% 1.27% 1.27% 1.25% 1.25% 26 0.0
hERTT 1.24% 1.24% 1.23% 1.22% 1.22% 25 0.0
HRfiEERIT 0.92% 0.94% 0.95% 0.99% 1.00% 17 1.0
RIBRIT 1.28% 1.26% 1.28% 1.30% 1.30% 30 0.0
BRERIT 0.93% 0.94% 0.94% 0.94% 0.94% 14 0.0
MVRTT 1.08% 1.08% 1.08% 1.08% 1.08% 20 0.0
HRRT 1.31% 1.29% 1.26% 1.23% 1.25% 26 2.0
PISIRTT 1.16% 1.16% 1.15% 1.15% 1.15% 23 0.0
RARIT 1.48% 1.48% 1.49% 1.46% 1.47% 36 1.0
FRERIT 1.25% 1.26% 1.27% 1.32% 1.44% 35 12.0
FRIT 1.05% 1.05% 1.05% 1.05% 1.05% 18 0.0
HERIT 1.55% 1.55% 1.50% 37 -5.0
WESIRIT 1.36% 1.36% 1.36% 1.36% 1.36% 33 0.0
bRRTT 1.30% 1.29% 1.29% 1.32% 1.30% 31 -2.0
IRIT 8 0.0
EiEiRT 1.18% 1.18% 1.18% 1.18% 1.42% 34 24.0
TRRT 4 0.0
BRT 10 -1.0
FUMERTT 4 0.0
BRERRTT 1 0.0
KIRIT 1.17% 1.18% 1.15% 1.15% 1.15% 23 0.0
BKRIRT 1.17% 1.14% 1.14% 1.12% 1.11% 22 -1.0
HIRRT 41 19.0
FBMERIT 38 -1.0
S2RT 1.12% 1.10% 0.97% 0.96% 0.95% 15 -1.0
BINRG  083%  083%  08%  082%  081% 7 1.0
FERT 1.09% 1.09% 1.05% 1.03% 0.98% 16 -5.0
=INERTT 41 0.0
BiJRT 2 1.0
FARRIT 40 12.0
BRET 1.17% 1.12% 1.08% 1.07% 1.05% 18 -2.0
PRET 0.97% 0.97% 0.96% 0.96% 0.94% 12 -2.0
BRET 39 0.0
EHERIT 3 0.0
KERT 1.24% 1.35% 1.35% 1.34% 1.33% 32 -1.0
TR 078%  078%  077%  077%  076% 4 -1.0
KEBIT 0.94% 0.94% 0.94% 0.94% 0.94% 12 0.0
HIRERTT 0.90% 0.90% 0.88% 0.88% 1 -2.0
TIRRSRTT 8 -1.0
WERIT 0.98% 0.98% 0.99% 1.09% 1.09% 21 0.0
BT 1.15% 1.15% 1.14% 1.14% 1.15% 3 1.0

B&1T 1.23% 1.23% 1.23% 1.23% 1.23% 4 -0.5

BRIBTT 1.25% 1.24% 1.24% 1.24% 1.25% 5 1.1

IR 1.12% 1.11% 1.09% 1.09% 1.13% 2 3.8

KRBT 1.09% 1.09% 1.08% 1.07% 1.06% 1 -1.0

BRBRIR: wind, EERREIESHRMN
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) EITXER IS (T IR /BT

GUOLIAN MINSHENG SECURITIES

a

#&25: EHIRITRiEEME

2025H1  2025Q1-3 PPLY 2026Q1 2026H1 BEHE 26H1-26Q1(BP)

TRstRiT 1.92% 1.95% 1.97% 32

EIRIRT 2.07% 1.77% 1.77% 27

RAR(T 1.42% 1.39% 1.38% 11

FRERAT 1.43% 1.47% 1.44% 14

HRfESRAT 0.81% 1.38% 157% 1.68% 1.73% 24 48
SERT 1.66% 157% 1.65% 1.77% 25

R 1.24% 1.43% 1.43% 1.48% 1.53% 16 5.4
SOVRT 1.73% 1.67% 1.69% 1.75% 1.72% 23 32
ERIRT 2.30% 2.18% 2.09% 2.10% 1.97% 31 134
FRSERAT 1.62% 1.63% 1.62% 1.64% 1.68% 20 4.1
RS 2.78% 2.74% 2.74% 2.75% 2.69% 37 57
SAIRT 1.99% 1.85% 1.69% 21

FERT 1.85% 1.74% 1.75% 1.78% 1.83% 29 5.0
T 2.66% 2.32% 2.67% 2.72% 2.64% 35 72
HESRLT 2.21% 2.36% 2.68% 36

e 1.87% 161% 1.58% 18

STHERIT 1.40% 1.28% 1.32% 1.16% 1.15% 10 0.1
R 2.14% 2.08% 2.11% 2.12% 1.77% 26 -35.3
SRT 1.02% 1.08% 1.14% 1.06% 1.04% 8 1.8
EURT 1.07% 1.06% 1.16% 1.05% 0.97% 7 7.7
R 2 19
FRERSRAT 1 103
KibiRiT 2.26% 3.25% 2.93% 2.90% 2.89% 38 0.7
BT 3.10% 1.94% 1.81% 28

SIR(T 3.45% 3.17% 2.94% 3.65% 2.94% 39 716
SRNRT 2.24% 2.04% 2.02% 1.99% 2.17% 34 182
BT 3 02
FMNET 0.88% 0.80% 0.90% 0.81% 0.91% 6 93
FEIBT 1.14% 0.96% 0.86% 0.82% 0.79% 4 3.0
Covms  DNBASGNN S12% 564 S4% 606 652
BIRG 2.26% 2.29% 1.67% 1.74% 1.89% 30 150
FERT | 6% | 173% 1.63% 2.94% 3.96% 40 101.9
REST 141% 1.42% 1.40% 13

SPREST 1.23% 1.81% 1.79% 1.58% 1.56% 17 19
= RET 471% 509%  554%  469% 432% 41 -36.9
BT 1.36% 1.59% 1.59% 19

seetnT 1.33% 161% 1.76% 1.87% 1.70% 22 -16.4
soms | 0SW6 0%  om%  om%  o7%% :
KEBIT 1.67% 1.28% 1.30% 1.15% 1.15% 9 0.1
PIRET 1.19% 1.24% 1.33% 1.39% 1.40% 12 0.3
STRRRT 137% 1.18% 137% 127% 1.47% 15 206
BT 1.56% 1.89% 1.96% 1.94% 2.09% 33 149
e 1.91% 1.80% 1.81% 1.86% 1.84% 3 1.3
a1 1.55% 1.47% 1.63% 1.68% 1.68% 2 -0.3
BRHTT 2.04% 1.96% 2.02% 2.03% 2.05% 5 1.8
S 1.81% 1.50% 1.48% 1.59% 1.60% 1 1.8
RS 2.07% 2.10% 2.06% 2.06% 2.00% 4 -5.3

BEERIR: wind, EEXREIESHRAT
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) EIIX RIS (T IR /BT

GUOLIAN MINSHENG SECURITIES

a

#26: EHIRITAR + KiEEFIE

2025H1  2025Q1-3 2025A 2026Q1 2026H1 BEHE 26H1-26Q1(BP)
TRstRiT 3.24% 3.26% 3.26% 33
EIRIRT 3.14% 3.08% 3.06% 27
RAR(T 2.67% 2.66% 2.63% 18
FRERAT 2.67% 2.70% 2.66% 19
HRfESRAT 2.13% 2.32% 2.52% 2.67% 2.73% 20 5.8
SERT 2.87% 2.83% 2.93% 3.07% 28
R 2.36% 2.37% 237% 2.42% 2.47% 15 5.4
SOVRT 2.74% 2.75% 2.77% 2.83% 2.80% 21 32
ERIRT 3.46% 3.47% 3.35% 3.33% 3.22% 32 1.4
FRSERAT 281% 2.79% 2.77% 2.79% 2.83% 22 4.1
RS 421% 4.22% 4.23% 421% 4.16% 38 4.7
SAIRT 3.05% 3.12% 3.13% 29
FERT 281% 2.79% 2.80% 2.83% 2.88% 23 5.0
T 412% 3.90% 4.22% 4.27% 4.14% 37 122
SFRIRAT 3.86% 3.72% 4.04% 35
e 2.80% 2.90% 2.88% 24
STHERIT 2.08% 2.12% 2.16% 1.97% 1.96% 9 0.1
R 3.22% 3.26% 3.29% 3.30% 3.19% 31 113
SRT 1.78% 1.84% 1.90% 1.82% 1.80% 8 1.8
EURT 1.90% 1.89% 1.99% 1.88% 1.79% 7 8.7
FRERSRAT 1 103
KibiRiT 4.48% 4.43% 4.08% 4.05% 4.04% 36 0.7
BT 3.22% 3.08% 2.92% 25
SIR(T 4.82% 4.80% 4.53% 5.24% 4.72% 39 -52.6
SRNRT 3.79% 3.80% 3.73% 3.68% 3.85% 34 17.2
BB 1.66% 1.65% 1.53% 1.52% 151% 3 12
TNERIT 1.58% 1.63% 1.72% 1.63% 1.72% 5 8.3
FEIBT 2.05% 2.05% 1.91% 1.85% 1.77% 6 -8.0
AT 7.05% 6.92%  T46%  722%  1871% 42 65.2
B8 3.57% 3.09% 2.44% 2.46% 2.62% 17 160
FRERT 3.33% 3.26% 3.28% 4.58% 5.72% 40 113.9
REST 2.65% 2.50% 2.45% 14
SPREST 2.74% 2.78% 2.75% 2.54% 2.50% 16 -39
BRI 6.71% 682%  729%  643% 6.06% 41 -36.9
BT 2.33% 2.35% 2.34% 13
seetnT 2.82% 2.96% 3.11% 321% 3.03% 26 17.4
Feems | 131%  140%  149% 1.51% 1.55% 4 43
KEBIT 2.25% 2.22% 2.24% 2.09% 2.09% 10 0.1
PIRET 2.19% 2.14% 221% 2.27% 2.26% 11 17
STRRRT 1.96% 2.03% 2.19% 2.09% 2.28% 12 19.6
BT 2.59% 2.87% 2.95% 3.03% 3.18% 30 149
e 2.94% 2.93% 2.95% 2.97% 2.99% 3 23
a1 2.79% 2.57% 2.86% 2.67% 2.90% 2 23.2
BRHTT 3.27% 3.18% 3.26% 3.24% 3.30% 5 5.8
S 2.60% 2.59% 2.57% 2.66% 2.73% 1 7.5
RS 3.10% 3.21% 3.14% 3.15% 3.07% 4 -8.8

BEERIR: wind, EEXREIESHRAT
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GUOLIAN MINSHENG SECURITIES

a

#27: L HRITHITIARE-2026H1

AE=ZE-2026H1 PIYN SE wliEdk I XEE HRSE
THstRAT 126%  177% | 117%  0.64% 2.44% 627%  129%  252% = 537%  1.81%
EIGIRAT 146%  131% | 133%  0.89% 2.10% 493%  098%  1.12%  254%  1.78%
RUET 131%  139% | 1.19%  0.75% 2.20% 540%  089%  157%  205%  1.92%
chERAT 114%  137% | 086%  081% 6.10%  096% 211%  237%  2.04%
HRHESRAT 052%  158% | 091% - 1.22% 166%  082%  180%  145%  255%
BT 105%  2.02% | 1.33% 1.95% 330%  1.16%  231%  380%  2.50%
BT 078%  116% | 039%  016%  053% 447% = 048% @ 139%  190%  1.34%
SARAT 097%  146% | 089%  052% 3.25% 136%  0.70% 379%  1.17%
RIRT 108% 167% | 078%  0.63% 1.64% 332%  128%  1.86%  201%  2.09%
SPERIT 1.08%  133% | 1.03% 2.58% 329% | 042% 331%  257%  129%
REERIT 117%  201% | 1.07% 243% 335%  0.77% 422%  1.64%
SRERAT 145%  154% | 144% 2.16%
FRIRT 092%  123% | 1.08% 1.74% 1.04% 2.15% 124%  223%  1.15%
BT 113%  285% | 1.79% 3.55% 164%  1.19%
RS IRAT 101%  293% | 148% 1.64% 1.32%
JLRERIT
STHRAT 081%  103% | 086% 1.13% 418% 3.06%
HigiRT 166%  142% | 0.86% 3.36% 380%  087%  139%  251%  211%
s [1029% | 200% | 053% 054%  [025% " 120% 1.78% 381%
ESRAT 064%  1.42% | 1.10% 1.11% 2.37%
HUMSRAT 053%  1.48% | 073% 0.63% 640%  095%  1.26% 2.08%
FRABSRAT 054%  138% | 1.43% 1.52% 288%  138%  1.20% 1.68%
KIDERT 065%  249% | 286%
ERRT 076%  3.32% | 3.01% 0.93%
SRPARIT 1.36%  4.05% | 233% 4.64%
FBIMSRAT 177%  185% | 2.34% 1.04% 2.80% 441%  118%  085%  3.15%  2.90%
EBRGT | 046%  339% | 079% 0.76% 1.60%
FMSRAT 060%  169% | 136% 1.05% 098%  1.11%  1.66% 247%
FERT 063%  269% | 202% 0.72%
AT 187%  2.66% 6.33% 464%  217%  270%  298%  525%
BRI | 042% @ 1.69% 1.06%
FARRIT
R 054%  2.23% 1.16% 1.49% 2.03%
SPRAHT 085%  1.55% 1.21% 1.52%
BRI 158%  2.54% 436% 331%  242%  2.12% 2.69%
BRERT
KERT
FTHRIT
SRS T
PRIRAT 072%  188% | 0.79% 0.71% 5.55%
TIBRSRAT
mEms  [081% 0 2.29% 0.67%
EiRIT 0.96%  1.95% ' 1.90% 345% 1.07% 1.79% 2.86%  2.25%
E&iT 112%  1.57% | 1.13% 1.98% 1.02% 1.91% 293%  2.10%
BRIBTT 1.07% 1.80% | 1.11% 2.09% 3.12% 1.95% 279%  1.45%
T 087% 217% | 1.42% 1.79% 313%  1.27%  1.55%  2.88%  2.92%
RE1T 0.87% 2.07% | 0.73% 1.74% 3.46%  2.42% 2.12% 2.69%

BEERIR: wind, EEXREIESHRAT
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GUOLIAN MINSHENG SECURITIES

a

#28: FHHRITHITUARE (26H1-25A) (BP)
A BE | HEr uEE HEE S

TrstRIT -10.0 19.0 -38.0 26 -26.0 88.0 23.0 -6.0 76.0 -1.0
EIRIRIT -7.0 12.0 -11.0 -73 -13.0 0.0 9.0 5.0 18.0 20.0
RAVERIT -6.0 5.0 -20.0 -25 -24.0 0.0 -3.0 11.0 17.0 7.0

FERIT -8.0 27.0 -2.0 -43 -16.0 36.0 -7.0 19.0 9.0

g -2.0 16.0 3.0 -46 -11.0 8.0 13.0 26.0 0.0 11.0
RIBRIT -14.0 440 -5.0 13 -82.0 -90.0 15.0 54.0 112.0 56.0
BEiRT -11.0 10.0 -4.0 24 -12.0 -31.0 -3.0 37.0 16.0 12.0
SERIT -4.0 8.0 2.0 24 2.0 -57.0 10.0 45.0 -12.0
AT -13.0 20.0 -9.0 53 -5.0 -4.0 18.0 6.0 9.0 40.0
PERIT -1.0 1.0 -1.0 -12.5 29.0 62.0 2.0 65.0 -5.0 -18.0
RERIT -7.0 9.0 -14.0 -5.7 16.0 -26.0 0.0 35.0 1.0

FHAIRIT 24.1 75 8.0 11.1 418 222.7

FRIRT -2.0 0.0 -2.0 25.7 20.0 -7.0 -6.0 12.0 -1.0 -2.0
HEIRT -29.0 74.0 -11.0 -19.2 13.0 -119.0 18.0

ISR -9.0 48.0 16.0 10.0 -65.0 -42.0

JLRIRIT

STHRIT -48 7.0 -15.0 16 -27.0 -5.0 60.0
EiSRIT 31.0 8.0 -7.0 15.5 142.0 89.0 18.0 14.0 48.0 -28.0
TIRIRIT 6.0 6.0 5.0 0.6 22.0 8.0 31.0 -7.0 36.0
RIRIT 1.0 -7.0 11.0 13 -40.0 56.0

HUNERTT -5.0 27.0 15.0 -2.8 -15.0 -320 24.0 -19.0 56.0
FREBIRTT -5.0 27.0 -27.0 5.6 -85.0 3.0 23.0 30.0 46.0
KILRIT 40 6.0 -11.0 2.2 -8.0 4.0

BRRT 5.0 9.0 110.0 -0.4 15.0 97.0

=R 6.0 93.0 75.0 3.9 46.0 1.0

KBHERIT -10.0 2.0 -80.0 29.2 -24.0 -70.0 -10.0 16.0 39.0 9.0

EBRT -14.0 81.0 1.0 -0.4 -68.0 -1.0

BNERIT 6.0 -13.0 7.0 -3.0 21.0 76.0 24.0 -12.0 -54.0
FeiRfT -14.0 410 -58.0 -1.6 -13.0

ZHERIT -16.0 490 -1.0 -48.6 -249.0 294.0 26.0 71.0 18.0 127.0
EIRT -18.0 35.0 -113.0 2.9 13.0

FAZIRIT

WRET -1.0 16.0 6.0 0.8 -38.0 -11.0 6.0

PARET -2.0 -1.0 -40.0 -6.8 -112.0 54.0

BRET 260 550 6.0 76 13480 NG90 s20 180 48.0
HIRT

HERT

TBRiRT

KRBT

BARIRIT 1.0 -29.0 18.0 -19.1 18.0 67.0

SIRBBIRTT

WERIT -2.6 30.0 -11.0 25 16.0

LHRT -4.6 21.4 -6.0 -3.3 -3.5 -43.2 16.4 17.4 29.7 20.1
ES{T -7.8 20.5 -12.2 -3.8 -31.2 1.7 15.5 13.8 40.3 17.0
BT -5.8 19.7 1.7 -2.5 4.4 -0.1 5.6 30.0 16.5 3.5

tRS1T -1.9 24.7 -5.9 2.1 -18.0 40.0 20.8 13.3 35.0 31.5
RiFiT 74 138 | -67 -5.2 67.5 | -6160 820 180 48.0

BRI wind, EBREEIESHRAT
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GUOLIAN MINSHENG SECURITIES

a

6.1.2 @HATNEN: BFFEH

#*29: LEHR{TIREIERE

2024H1  2024A  2025H1  2025A  2026H1 ERHHEE 26H1-25A(BP)
TR 1.34% 1.43% 1.52% 1.52% 160% 23 ' 85
BT 1.27% 1.28% 1.32% 1.33% 1.39% 17 6.0
RASRTT 1.07% 1.18% 1.22% 1.25% 1.24% 11 -1.0
FERIT 1.21% 1.19% 131% 1.26% 1.36% 15 9.2
HBIERIT 1.06% 1.19% 1.23% 1.30% 1.38% 16 8.0
RIERIT 1.45% 1.38% 141% 1.46% 1.55% 22 9.0
BrEiRT 1.42% 1.33% 1.36% 1.25% 1.31% 13 5.7
MERIT 1.45% 1.59% 1.53% 1.49% 1.64% 25 14.7
AT 2.12% 2.06% 1.90% 1.89% 1.84% 29 47
SIRIT 1.86% 1.79% 1.49% 1.43% 1.63% 24 20.7
RAERT 2.18% 2.09% 2.19% 2.16% 2.25% 36 8.5
HKIRIT 2.20% 2.02% 1.95% 2.13% 2.20% 35 7.5
FiReT 1.72% 1.81% 1.64% 1.61% 1.75% 27 14.2
HEIRT 1.97% 1.70% 1.70% 1.61% 2.28% 37 66.4
ISR 2.17% 1.81% 2.12% 1.81% 1.88% 31 6.2
bEiRT 1.82% 1.62% 1.53% 1.96% 1.96% 33 0.0
TIARIT 1.12% 1.12% 1.10% 1.17% 1.11% 6 -6.2
FiERT 1.72% 1.73% 1.60% 1.65% 1.50% 21 -15.1
TIRRIT 0.92% 0.95% 0.89% 0.86% 0.86% 2 -0.2
RRRIT 1.25% 1.27% 1.27% 1.28% 1.20% 9 -8.1
AT 070%  055%  061%  042%  056% 1 134
RERERIT 0.90% 0.70% 0.77% 0.84% 0.93% 5 9.3
KIDIRTT 1.98% 1.80% 2.22% 1.66% 1.84% 30 18.5
EKIRIT 1.90% 1.73% 1.58% 1.36% 1.42% 18 5.3
HPERT 2.97% 2.28% 2.83% 2.14% 2.34% 38 20.4
KBHERIT 4.65% 5.04% 5.19% 431% 3.12% 40 -118.5
BEEHRT 1.54% 1.42% 1.24% 1.20% 1.17% 8 -3.1
BINERIT 0.93% 1.04% 0.99% 1.15% 1.15% 7 0.1
FeRT 0.99% 0.98% 1.03% 0.88% 0.88% 4 0.1
ZIRAT 2.61% 333% 3.94% 359% | 531% 42 177.1
EIRT 1.50% 1.46% 1.42% 1.23% 1.46% 19 22.6
FAZRIRIT 5.03% 2.36% 2.78% 2.15% 3.18% 41 102.6
WRET 1.52% 1.32% 141% 1.19% 1.25% 12 6.2
PARET 1.31% 1.45% 1.42% 1.40% 1.50% 20 10.0
ERET 2.86% 2.89% 2.87% 3.37% 2.72% 39 -64.8
HRR1T 1.54% 1.43% 1.62% 1.92% 1.95% 32 3.1
KERT 1.41% 1.42% 147% 1.72% 1.80% 28 73
ToRiRIT 0.78% 0.89% 0.87% 0.85% 0.88% 3 3.6
KRBT 1.90% 1.92% 1.64% 1.80% 1.74% 26 -5.9
PRIRIT 1.03% 1.15% 1.22% 1.06% 1.22% 10 15.9
TIBEIRIT 1.27% 1.35% 1.06% 1.20% 1.34% 14 14.6
WFiReT 1.77% 1.69% 1.94% 2.01% 2.14% 34 133
R 1.72% 1.64% 1.68% 1.62% 1.71% 3 9.5
ES{F 1.23% 1.27% 1.34% 1.35% 1.42% 1 6.6
BRiRTT 1.90% 1.80% 1.77% 1.71% 1.86% 5 15.5
1REST 1.96% 1.68% 1.77% 1.60% 1.61% 2 1.0
RET 1.60% 1.64% 1.68% 1.69% 1.83% 4 14.9
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$£30: FHRTEANRE

2024H1 2024A 2025H1 2025A 2026H1 RATHER 26H1-25A(BP)
TRAT 0.43% 0.49% 0.47% 0.51% 0.41% 18 -10.7
EIRIRIT 0.37% 0.47% 0.44% 0.45% 0.48% 21 2.1
RARAT 0.32% 0.43% 0.47% 0.50% 0.45% 20 -49
cRERT 0.38% 0.46% 0.49% 0.51% 0.55% 24 3.5
HRRESRAT 0.18% 0.25% 0.24% 0.27% 0.35% 12 76
BT 0.74% 0.79% 0.83% 0.84% 0.81% 33 -3.8
{ERSRAT 0.21% 0.36% 0.37% 0.39% 0.40% 16 1.1
SARAT 0.49% 0.48% 0.58% 0.64% 0.64% 29 08
mams 002NN  0.69% 0.70% 0.66% 0.83% 34 17.0
chERT 0.40% 0.52% 0.52% 0.65% 0.72% 32 7.5
RASRAT 0.59% 0.59% 0.61% 0.65% 0.55% 25 -100
SRERAT 0.46% 0.56% 0.61% 0.62% 0.59% 27 -3.0
FiRfT 0.63% 1.12% 1.12% 1.21% 1.22% 37 0.7
BT 0.37% 0.43% 0.37% 0.44% 0.36% 13 -8.6
HERAT 0.55% 0.70% 0.68% 0.81% 0.96% 36 14.6
stReT 0.72% 0.67% 0.64% 0.60% 0.64% 28 44
ARG 014%  011%  010%  010%  008% 2 19
LimRiT 0.33% 0.28% 0.34% 0.35% 0.40% 17 47
Fma [ 012% | 015% 0.24% 0.33% 0.37% 14 34
ASRT 0.53% 0.66% 0.60% 0.53% 0.49% 22 -3.8
HuNERAT 0.32% 0.30% 0.25% 0.23% 0.20% 9 -25
FRABSRAT 0.26% 0.24% 0.23% 021% 0.20% 8 -13
KibReT 0.78% 0.73% 0.61% 0.61% 0.57% 26 -40
BT 0.32% 0.32% 0.20% 0.17% 0.16% 5 17
SERT 007% |  1.74% 1.33% 1.39% 130% 38 -89
KBPHERAT
s [ 003%  004%  005%  004% 016% 6 121
FNGRAT 0.37% 0.33% 0.47% 0.51% 0.44% 19 -6.7
FERIT 0.20% 0.21% 0.16% 015%  011% 3 -3.9
ZNRAT 0.55% 0.50% 0.49% 0.71% 31 224
B R 1.29% 1.91% 2.69% 1.61% 1.36% 39 -252
LT | 384% |  283% 2.50% 2.27% 213% 41 -13.8
WRAT 0.45% 0.51% 0.50% 0.44% 0.52% 23 75
PR 0.46% 0.35% 0.89% 1.12% 0.91% 35 -20.8
BREIT 0.46% 0.35% 0.87% 084% [ 011% 4 -72.7
RGBT 1.10% 1.54% 0.58% 0.59% 0.67% 30 7.9
HERIT 1.79% 1.29% 1.36% 1.58% 1.64% 40 6.3
FSBRIT 0.18% 021% 0.38% 0.37% 0.40% 15 28
EBT 011%  009%  011%  009%  007% 1 25
PRT 0.30% 0.18% 0.17% 0.20% 0.30% 11 107
TR [003% N 0.25% 0.39% 0.36% 0.19% 7 -17.3
BERfT 0.32% 0.29% 0.43% 0.25% 0.24% 10 -1.0
LibiReT 0.52% 0.60% 0.61% 0.60% 0.58% 3 -2.2
E&1T 0.40% 0.48% 0.49% 0.52% 0.51% 1 -1.0
BRIBTT 0.41% 0.60% 0.62% 0.67% 0.70% 5 2.2
1T 0.63% 0.67% 0.61% 0.60% 0.58% 4 -1.5
RiGT 0.54% 0.57% 0.66% 0.59% 0.53% 2 -6.2

BEERIR: wind, EEXREIESHRAT
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£31: FAMRITION + EANRE

2024H1 2025Q1-3 2025A 2026Q1 2026H1 RATHER 26H1-26Q1(BP)
TostRiT 1.77% 1.92% 1.99% 2.03% 2.01% 21 -2.1
EIRRIT 1.64% 1.75% 1.76% 1.78% 1.87% 18 8.1
RARAT 1.38% 1.60% 1.69% 1.75% 1.69% 12 -5.9
cRERT 1.59% 1.65% 1.80% 1.78% 191% 20 127
HRRAERAT 1.24% 1.44% 147% 1.58% 1.73% 15 156
BT 2.18% 217% 2.25% 2.30% 2.35% 24 53
1R 1.63% 1.69% 1.73% 1.64% 1.71% 14 6.8
SARAT 1.94% 2.07% 211% 2.13% 2.28% 22 154
HRRAT 2.14% 2.74% 261% 2.55% 2.67% 31 122
chERT 2.26% 231% 2.02% 2.07% 2.35% 23 28.1
RASRAT 2.77% 2.68% 2.80% 2.82% 2.80% 33 15
SRERAT 2.67% 2.57% 2.55% 2.75% 2.79% 32 45
FiRfT 2.35% 2.93% 2.77% 2.82% 2.97% 37 149
EERIT 2.34% 213% 2.07% 2.06% 2.63% 30 57.8
HERAT 2.72% 251% 281% 2.63% 2.83% 35 208
bsReT 2.54% 2.29% 217% 2.56% 2.60% 28 44
STHRAT 1.26% 1.23% 1.19% 1.27% 1.18% 4 -8.1
HiRAT 2.05% 2.01% 1.93% 2.01% 191% 19 -104
FIRERIT 1.04% 1.10% 1.12% 1.20% 1.23% 5 3.2
ASRT 1.78% 1.92% 1.87% 1.81% 1.69% 13 119
HUNGRST 102%  085%  086%  065%  076% 1 10.9
PRERERAT 1.16% 0.94% 1.00% 1.05% 1.13% 3 8.0
KibReT 2.76% 2.53% 2.83% 2.27% 2.41% 26 145
ERIRT 2.22% 2.05% 1.78% 1.53% 157% 10 36
SIRRIT 3.04% 4.02% 4.16% 3.52% 3.64% 40 116
EBINERAT 4.65% 5.04% 5.19% 431% 3.12% 38 1185
BB 157% 1.46% 1.29% 1.24% 1.33% 7 9.0
FERIT 1.29% 1.36% 1.46% 1.65% 1.59% 11 -6.6
FEIRT 1.19% 1.18% 1.19% 1.03% 1.00% 2 -38
ZHIRAT 261% 3.88% 4.44% 4.08% 6.08% 42 199.5
BT 2.79% 3.37% 411% 2.84% 281% 34 -26
LT [ 881% | 5.19% 5.27% 4.42% 5.31% 41 88.9
R 1.97% 1.83% 191% 1.63% 1.77% 16 137
PR 1.76% 1.81% 2.30% 2.52% 2.42% 27 -107
BRI 3.32% 3.24% 3.74% 421% 2.84% 36 1375
RGBT 2.64% 2.96% 2.20% 2.51% 2.62% 29 110
EeRIT 3.19% 2.71% 2.83% 3.30% 3.44% 39 136
FABRT 0.96% 1.09% 1.24% 1.22% 1.28% 6 6.3
KERIBIT 2.01% 2.01% 1.75% 1.90% 1.81% 17 -84
PHRUT 1.33% 1.33% 1.39% 1.26% 1.53% 8 26.7
STRRRAT 1.30% 1.60% 1.46% 1.56% 1.53% 9 27
FhERAT 2.10% 1.98% 237% 2.26% 2.38% 25 123
LT 2.24% 2.23% 2.29% 2.22% 2.29% 3 7.3
&1 1.63% 1.76% 1.83% 1.87% 1.93% 1 5.6
BRIBTT 2.31% 2.40% 2.38% 2.38% 2.56% 5 17.7
HRTT 2.59% 2.36% 2.38% 2.20% 2.19% 2 -0.5
RAS(T 2.14% 2.22% 2.34% 2.27% 2.36% 4 8.6

BEERR: wind, EBREREIESHRRT
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6.1.3 AR%ERL: HiBEFH

FRITEMR (KERE) = (FREIEE+RPRHENFHENH) /HIRR
REL ARITERR (WEZEE) = (FREXEE-RREESFEE +RER
K) /EBIETERRER

#32: EHRITNEAREME (HEZIE)

2024H1 2024A 2025H1 2025A 2026H1 RAHER 26H1-25H1(BP)
TEstRiT 0.46% 0.43% 0.51% 0.49% 0.62% 11 12.9
EIRIRT 0.70% 0.60% 0.65% 0.48% 0.57% 8 9.2
RAVRIT 0.62% 0.63% 0.71% 0.60% 0.80% 17 20.0
hERT 0.47% 0.44% 0.62% 0.40% 0.48% 4 8.0
R ERAT 0.37% 0.45% 0.55% 0.80% 0.51% 5 -283
IERIT 0.49% 0.53% 0.49% 0.55% 0.72% 15 16.9
REiRT 0.81% 0.88% 0.78% 0.85% 0.84% 18 14
MRAT 1.18% 1.15% 1.27% 1.19% 1.19% 31 0.1
ERRT 1.11% 1.16% 1.00% 1.10% 1.45% 36 35.2
PEHRIT 1.26% 1.14% 1.11% 1.16% 1.11% 29 -4.6
RAEHRIT 1.01% 1.18% 1.09% 1.19% 1.34% 34 14.5
FEAIRIT 1.47% 1.28% 1.18% 0.98% 1.77% 40 79.3
FLARIT 2.22% 2.37% 2.21% 2.19% 1.56% 38 -62.8
HERIT 1.19% 1.29% 1.43% 1.47% 1.75% 39 27.9
S RIT 1.82% 1.66% 1.52% 1.57% 1.51% 37 5.4
JEERIT 0.98% 1.00% 1.00% 0.93% 1.00% 26 7.0
STFMRIT 1.41% 1.51% 1.10% 1.22% 1.12% 30 -10.0
EiEiRiT 0.71% 0.89% 1.32% 1.29% 1.42% 35 13.0
TRERIT 1.28% 1.27% 1.05% 0.99% 0.87% 20 -126
FESURIT 131% 1.26% 1.17% 1.25% 1.07% 28 -18.1
FMIERIT 0.62% 0.80% 0.66% 0.77% 0.55% 7 217
T [ 031% 1 027% | 035% [0:19% N1 023% 1 35
KIVRIT 1.15% 1.28% 1.44% 1.49% 1.29% 32 -206
EKRIRT 0.70% 0.85% 0.72% 0.82% 0.71% 14 -11.2
S=PARIT 0.69% 0.79% 1.41% 1.03% 0.93% 22 -10.2
FBHIRIT 0.47% 1.17% 0.98% 0.94% 1.00% 27 6.0
BEBRT 0.54% 0.52% 0.58% 0.43% 0.43% 3 04
FMIRIT 0.42% 0.60% 0.72% 0.52% 0.67% 12 14.6
FERT 0.76% 063% | 031% = 044% 0.41% 2 -3.7
ZHIERIT 1.33% 1.32% 1.19% 1.49% 2.39% 42 90.4
B H#RIT 0.77% 0.80% 0.85% 0.76% 0.62% 10 147
FELARIT 1.35% 1.25% 0.77% 0.90% 0.52% 6 -38.0
WREIT 0.84% 0.91% 0.78% 0.60% 0.94% 24 33.6
PRET 0.74% 0.73% 0.51% 0.54% 0.74% 16 20.0
sremr DB801% 0 212% 1.69% 1.32% 2.33% 41 100.6
HIRT 1.26% 1.43% 1.40% 1.37% 1.29% 33 -7.9
EERT 0.49% 0.65% 0.75% 0.76% 0.59% 9 -16.8
THRIT 0.59% 0.88% 0.83% 0.81% 0.69% 13 -12.5
KSHIT 1.04% 1.36% 1.12% 1.20% 0.94% 25 -26.0
FRERIT 0.97% 0.86% 1.23% 0.98% 0.85% 19 -12.3
SIRBSRIT 1.05% 1.34% 1.30% 1.31% 0.91% 21 -40.3
BERIT 0.60% 0.59% 0.52% 0.57% 0.93% 23 36.3
LT 0.97% 1.01% 0.97% 0.95% 0.99% 3 4.1
BE1T 0.52% 0.51% 0.59% 0.55% 0.62% 1 6.5
BT 1.34% 1.35% 1.29% 1.30% 1.39% 5 9.2
1RSTT 0.87% 0.97% 0.97% 0.92% 0.85% 2 -6.7
REST 1.01% 1.03% 0.94% 0.93% 1.02% 4 9.7

BRI wind, EBREEIESHRAT
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#&33: EHiRTNEARMENE (USZKE)

2025H1 2025Q1-3 2025A 2026Q1 2026H1 RATHER 26H1-26Q1(BP)
TrRiT 0.48% 041%  041%  063%  063% 11 ' 0.4
BIRIT 0.46% 0.46% 0.42% 0.58% 0.64% 16 5.7
RASRAT 0.60% 0.56% 0.44% 0.75% 0.65% 17 9.8
hEHRIT 0.46% 0.44% 0.39% 0.38% 0.46% 6 8.4
HBHESRAT 0.70% 0.68% 0.73% 0.75% 0.74% 18 1.8
3BT 0.50% 0.50% 0.51% 0.65% 0.74% 19 8.6
BRERAT 0.66% 0.61% 0.66% 0.70% 0.77% 20 6.5
ST 1.16% 1.04% 1.04% 0.97% 1.07% 27 9.3
HRERIT 0.99% 1.15% 1.06% 0.72% 1.21% 33 489
hiSIRIT 1.05% 1.11% 1.07% 1.03% 1.08% 29 5.7
RA4RT 1.08% 1.19% 1.22% 1.26% 1.42% 38 16.1
FARIFT 0.95% 0.80% 0.98% 1.34% 1.47% 39 12.7
PRIRT 1.41% 1.32% 1.52% 0.92% 1.17% 32 259
HERT 1.38% 1.27% 1.33% 1.40% 1.74% 40 339
HFRERAT 1.67% 1.73% 1.62% 0.73% 1.28% 34 54.9
ALEURIT 0.95% 0.87% 1.15% 0.97% 0.84% 24 1238
STARAT 1.01% 1.04% 1.09% 1.02% 0.98% 26 -4.0
biEwRT 1.25% 1.14% 1.17% 0.90% 1.33% 37 438
FRRIT 0.97% 0.86% 0.81% 0.72% 0.81% 22 8.9
REEURIT 0.86% 1.00% 1.04% 0.96% 1.08% 28 11.3
HMIRIT 0.18% 0.30% 045% [H040% " 0.13% 1 227
PRERIRAT 0.17% 0.22% 0.19% 0.24% 0.21% 2 32
KRAT 1.18% 1.18% 1.63% 1.14% 1.17% 31 24
ERIRAT 0.53% 0.70% 0.68% 0.48% 0.56% 10 8.5
EPRRAT 1.38% 1.13% 1.14% 0.77% 1.09% 30 319
EBMERAT 1.68% 1.36% 1.81% 0.47% 1.31% 36 84.3
BT 0.81% 0.63% 0.47% 0.53% 0.29% 3 234
FMERT 0.60% 0.62% 0.59% 0.79% 0.63% 13 -16.2
FERT 0.79% 0.66% 0.63% 0.28% 0.93% 25 64.9
ZNIRT 1.06% 1.42% 1.36% 1.94% 1.92% 41 2.1
B RT 0.77% 0.75% 0.59% 0.53% 0.38% 4 -15.4
FEEIRAT 1.12% 1.23% 1.29% 0.29% 0.45% 5 15.8
BRET 0.30% 0.44% 0.66% 0.34% 0.56% 8 221
SPRET 0.40% 0.28% 0.46% 0.97% 0.63% 12 343
BRI 1.51% 1.12% 0.99% 2.45% 1.99% 42 458
HERT 1.21% 1.15% 1.13% 0.95% 1.31% 35 358
SOWRIT 0.58% 0.64% 0.71% 0.58% 0.56% 9 22
TRRAT 0.79% 0.62% 0.65% 0.60% 0.54% 7 6.5
BRERBAT 0.58% 0.74% 0.82% 0.58% 0.64% 14 5.6
BRIRAT 0.93% 0.78% 0.68% 0.83% 0.64% 15 -19.0
STRRSRAT 0.94% 0.75% 0.70% 1.11% 0.81% 23 -29.9
BT 0.62% 0.47% 0.47% 1.19% 0.80% 21 -38.9
EHiRT 0.87% 0.84% 0.88% 0.82% 0.90% 4 7.8
BT 0.54% 0.51% 0.48% 0.62% 0.64% 1 1.8
BRB1T 1.15% 1.14% 1.17% 1.01% 1.25% 5 23.8
1T 0.93% 0.89% 0.99% 0.67% 0.79% 2 12.4
RST 0.79% 0.75% 0.75% 0.92% 0.88% 3 -4.1

BRSER: wind, EEXREIESHRAT
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#*34: LHiRTRM/AR

2024H1 2024A 2025H1 2025A 2026H1 RATHER 26H1-25H1(PCT)
TrRiT 99.5% 107.2%  1147%  1160%  1245% 12 ' 8.5
ERT 94.4% 96.1% 99.8% 101.1% 107.2% 5 6.1
RASRT 81.0% 91.0% 95.1% 98.9% 99.5% 3 0.6
hERIT 97.6% 95.3% 106.3% 102.7% 111.0% 6 8.2
HBAESRAT 126.9% 131.6% 134.7% 137.1% 137.7% 18 0.6
ABRAT 109.7% 105.7% 110.5% 113.7% 118.9% 9 53
BRERAT 150.7% 140.0% 146.3% 132.9% 138.6% 19 5.7
MRAT 135.0% 148.4% 142.4% 138.3% 152.3% 28 14.0
HRERIT 150.7% 151.6% 145.7% 149.4% 147.4% 25 -2.0
ST 156.4% 154.4% 129.1% 124.4% 142.3% 23 17.9
RARIT 148.4% 141.7% 148.5% 144.8% 152.8% 29 8.0
FARIRAT 176.0% 161.0% 156.1% 167.0% 152.9% 30 -14.1
FZARAT 161.4% 171.1% 156.3% 152.8% 166.8% 35 14.0
HERT 119.0% 106.2% 106.0% 103.9% 152.2% 27 483
SRTRIT 151.8% 131.4% 156.2% 133.3% 138.6% 20 5.3
1LEURT 139.4% 123.7% 117.8% 151.4% 151.1% 26 03
STARAT 125.7% 126.0% 131.1% 139.9% 136.7% 16 32
iR 142.3% 146.3% 135.4% 140.2% 105.7% 4 -345
FIRRAT 121.5% 124.3% 116.8% 113.9% 113.6% 7 03
REEURIT 150.4% 153.3% 151.9% 154.0% 147.1% 24 70
HNERAT 92.4% 72.7% 799% | 559%  733% 1 175
FRERSRIT 136.0% 106.7% 116.8% 122.7% 137.6% 17 14.9
KRAT 170.9% 153.6% 190.2% 143.8% 160.1% 33 163
ERIRAT 151.6% 139.2% 134.5% 119.4% 127.4% 13 8.0
EPERAT 183.8% 144.6% 167.1% 134.8% 131.9% 14 -3.0
EBMERAT 247.9% 282.2% 294.3% 251.3% 185.4% 37 -65.9
BT 132.0% 124.5% 110.5% 123.7% 122.6% 11 -1.0
FMERAT 110.3% 124.8% 119.2% 139.0% 140.8% 21 1.8
FERT 79.7% 82.2% 94.8% 84.1% 90.6% 2 6.5
ZHERIT 143.5% 181.3% 217.8% 197.2% 301.8% 42 104.6
BRI 198.5% 197.8% 172.3% 160.1% 200.6% 40 40.5
FRRARAT 292.3% 137.0% 174.1% 130.6% 180.3% 36 49.6
BRET 128.0% 112.3% 120.3% 110.2% 119.7% 10 9.4
SPRET 134.8% 150.5% 146.3% 146.3% 159.3% 32 13.0
BRI 159.0% 161.4% 164.0% 193.1% 156.5% 31 -36.6
HERT 202.3% 184.9% 212.6% 252.5% 259.7% 41 7.2
BOHRT 121.9% 114.2% 117.9% 127.9% 134.9% 15 7.0
FoSBRAT 99.1% 113.8% 110.4% 109.6% 115.9% 8 63
BREBAT 201.3% 205.2% 174.5% 191.6% 185.4% 38 6.2
RERAT 113.6% 127.4% 135.4% 120.9% 141.7% 22 20.8
STRESRAT 129.8% 156.8% 124.5% 146.0% 166.8% 34 20.8
BT 182.2% 173.9% 197.3% 202.8% 196.0% 39 658
LHR{T 144.0% 139.4% 142.3% 140.0% 147.3% 3 7.3
EEF 101.5% 104.5% 110.2% 111.6% 116.5% 1 4.9
BRB1T 149.9% 145.1% 142.9% 138.5% 149.3% 4 10.8
AT 157.3% 140.0% 146.5% 138.6% 137.4% 2 1.2
RET 146.1% 150.1% 151.6% 154.4% 168.3% 5 13.9

‘wRsEIR: wind, EEXREIESHARAT
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6.1.4 (SHEE: BRIBITLARS

S PR = SR A= UEIRSR F EK,
#35: (EAHE (UEE)

2025H1 2025Q1-3 2025A 2026Q1 2026H1 RATHER 26H1-25A(BP)
TrRT 0.71% 0.58% 0.46% 0.89% 0.82% 19 ' -7.6
BT 0.81% 0.61% 0.50% 0.87% 0.91% 22 4.1
RASRTT 0.76% 0.66% 0.49% 1.06% 0.79% 13 -27.0
FERIT 0.52% 0.48% 0.46% 0.64% 0.57% 9 74
HBIERIT 0.47% 0.33% 0.35% 0.72% 0.72% 11 0.8
RIERIT 0.76% 0.67% 0.64% 0.61% 0.76% 12 14.8
BrEiRT 0.70% 0.63% 0.56% 0.81% 0.79% 15 -13
PlsRTT 1.04% 0.96% 0.99% 0.94% 1.07% 27 13.6
THARIT 1.17% 1.21% 1.19% 0.92% 1.17% 31 25.1
SIRIT 1.03% 1.04% 1.00% 1.09% 1.13% 29 42
RAERT 1.18% 1.22% 1.23% 1.24% 1.42% 36 17.5
HKIRIT 0.79% 0.63% 0.92% 0.89% 1.04% 25 14.6
FiReT 1.15% 1.02% 1.20% 0.93% 1.17% 30 234
HEIRT 1.25% 1.01% 1.03% 1.73% 1.77% 41 35
ISR 1.42% 1.37% 1.29% 0.88% 1.33% 35 454
bEiRT 0.78% 0.72% 1.10% 0.99% 0.83% 20 -16.1
TIARIT 0.96% 0.92% 0.97% 0.88% 0.92% 23 3.8
FiERT 0.70% 0.96% 0.91% 0.91% 0.80% 17 -10.6
TIRIRTT 1.19% 1.07% 0.95% 1.32% 1.26% 34 -6.6
RRRIT 0.84% 1.00% 1.04% 1.20% 0.96% 24 -24.2
HUHERTT 0.35% 0.38% 0.55% 1 34
FREBIRTT 0.36% 0.46% 0.38% 4 -85
KIDIRTT 1.54% 1.49% 1.39% 1.55% 1.42% 37 -13.0
ERIRIT 0.82% 0.87% 0.80% 0.75% 0.79% 14 3.8
RRERIT 1.18% 0.93% 0.88% 1.04% 1.47% 38 428
XBMERIT 1.60% 1.46% 1.83% 1.62% 1.58% 39 -38
EBRT 1.26% 1.18% 0.96% 1.36% 0.88% 21 -47.8
FIRAT 033%  028%  033% 0.49% 0.48% 6 -0.4
FeRT 1.28% 1.21% 0.97% 0.96% 1.12% 28 16.6
=HRTT 1.38% 1.27% 1.33% 1.35% 1.63% 40 28.0
EIRT 0.39% 0.34% 0.34% 0.36% 0.54% 8 18.8
mERS | 2% 210%  197% | 229% 2% | @ 33
AT 0.48% 0.58% 0.73% 0.62% 0.49% 7 -12.9
PREST 023%  021%  027%  030%  028% 3 22
EET 1.43% 1.02% 1.20% 0.77% 0.81% 18 3.7
HRR1T 1.21% 0.92% 0.85% 0.93% 1.23% 32 30.0
KERT 0.60% 0.52% 0.56% 0.64% 0.46% 5 -18.2
ToRiRIT 0.63% 0.57% 0.49% 0.80% 0.60% 10 -20.0
KRBT 1.06% 0.69% 0.54% 0.72% 0.80% 16 7.8
PRIBT 045% | 011% = 028% = 073% | 023% 2 -49.7
TIBEIRIT 1.36% 0.91% 0.40% 1.45% 1.25% 33 -20.4
WFiReT 1.17% 0.90% 0.73% 1.07% 1.05% 26 2.2
LT 0.94% 0.84% 0.83% 0.95% 0.96% 3 0.5
Ef1T 0.67% 0.55% 0.48% 0.80% 0.76% 2 -3.7
BRiRTT 1.08% 1.01% 1.05% 1.05% 1.21% 5 16.2
1REST 1.01% 0.97% 0.97% 1.04% 1.03% 4 -1.0
REGT 0.86% 0.64% 0.60% 0.80% 0.72% 1 -8.4

BRI wind, EBREEIESHRAT
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#36: LHIRITNEIEAEMA-AREMEME (NEXHEH) (8fi: BP)

2025H1 2025Q1-3 2025A 2026Q1 2026H1 RATHER 26H1-25A(BP)
TrEiR1T 23.2 16.5 48 26.2 19.1 12 -7.2
HIRIRIT 345 15.1 76 28.7 27.1 6 -1.6
RASRIT 15.8 9.9 5.4 31.2 14.0 16 -17.2
FERIT 5.1 41 6.9 26.4 10.6 17 -15.9
HBIERIT -23.1 -344 -38.0 -3.9 -1.3 29 2.5
RIBRIT 25.7 16.4 12.6 4.2 2.0 24 6.2
BT 45 2.5 -93 10.6 28 21 -7.8
Ml4RTT -12.6 -7.5 -5.8 -36 0.7 25 43
HAIRT 17.5 5.8 12.7 19.6 42 30 -23.8
PERIT -1.9 -7.1 -6.3 5.9 45 20 -1.5
R&EIRIT 10.3 29 1.2 -1.7 -0.3 26 14
HKIRIT -15.5 -16.7 -5.7 -44.7 -42.8 40 1.9
FiReT -26.3 -30.3 -325 1.6 -0.9 27 -2.5
HERIT -13.7 -26.3 -30.2 33.0 25 23 -304
R -24.9 -35.7 -32.7 15.1 5.6 19 -9.5
tEiReT -17.6 -14.9 -5.6 2.4 -1.0 28 -33
TTRT -5.2 -11.9 -11.8 -13.9 -6.0 31 79
LiEReT -54.7 -18.3 -25.9 1.0 -533 41 -54.3
TIRRIT 22.1 209 14.3 60.0 445 3 -15.5
RERIT 24 -0.1 0.0 23.7 -11.8 35 -354
HUHERTT 16.1 8.2 95 22.0 27 22 -19.3
BRERERTT 19.1 8.6 5.9 224 17.1 13 -53
KR 36.2 30.9 -236 41.0 25.6 8 -15.4
BRIRT 28.8 17.1 11.8 27.5 22.9 10 -47
HPERT -19.2 -20.7 -25.6 26.6 37.4 5 10.8
RBPHERIT -7.9 10.6 1.8 114.8 26.8 7 -88.1
BRR1T 449 55.0 48.6 83.1 58.7 2 -24.4
BINERTT -27.1 -336 -25.8 -30.7 -15.0 36 15.8
FeEiRT 495 54.4 34.4 67.7 19.3 11 -483
=MERTT 323 -14.7 -3.1 -59.4 -29.3 37 30.1
B RT -38.2 -40.8 -25.0 -17.4 16.8 14 34.2
FARIRT 101.8 86.5 681 1995 1805 1 -19.0
ERETT 18.4 14.5 7.1 27.7 -74 32 -35.1
PRET -17.4 -7.6 -19.4 -67.3 -35.2 38 32.1
BRAEHT 7.6 -10.0 216 | 1677 -1183 42 49.4
HERIRIT 0.3 -22.8 -28.0 -2.2 -8.0 33 -5.8
KERT 2.1 -12.4 -15.2 5.8 -10.2 34 -16.0
TiRIT -15.3 -5.5 -15.6 19.2 5.6 18 -13.6
KRBT 473 -4.8 -28.0 14.0 16.2 15 2.3
PRIRIT -48.8 -67.4 -40.5 -9.8 -40.5 39 -30.7
TIBEIRIT 417 15.7 -30.1 34.0 435 4 9.5
HFiRTT 55.2 42.8 26.1 -12.4 243 9 36.7
LHR{T 6.5 -0.1 -4.4 13.1 5.8 3 -7.3
BEET 13.5 4.6 -0.1 17.4 11.9 2 -5.5
BRIRTT -6.9 -12.5 -12.1 4.0 -3.6 4 -7.5
BT 71 7.9 -1.2 36.8 23.4 1 -13.4
REFT 7.6 -11.0 -14.7 -11.5 -15.8 5 -4.3

BEERR: wind, EBREREIESHRRT
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6.1.5 #k&F: BHEDML

#37: L HIRTHREESRE

2025H1  2025Q1-3 2025A 2026Q1 2026H1 BEHES 26H1-26Q1(PCT)
TR 2177%  2172%  213.6% 214.4% 217.6% 28 ' 3.2
EIRIRIT 239.4% 235.1% 233.2% 234.0% 238.7% 23 47
RAVRAT 295.0% 295.1% 292.6% 292.6% 290.1% 19 25
RERT 197.4% 196.6% 200.4% 203.2% 200.9% 32 23
HREIRST 260.4% 240.2% 227.9% 216.7% 214.9% 29 1.7
BRIT 209.6% 210.0% 208.4% 202.8% 203.8% 30 1.0
BRRIT 410.9% 405.9% 391.8% 387.8% 385.1% 5 27
SOlVRAT 228.5% 227.8% 228.4% 224.5% 225.7% 25 1.1
ARG 194.0% 192.5% 200.7% 204.8% 197.8% 35 7.0
FISIRIT 207.5% 204.2% 203.6% 202.5% 203.1% 31 07
B&RIT 42 0.2
HAIRAT 172.5% 168.9% 174.1% 40 122
FLARIT 238.5% 229.6% 220.9% 219.6% 219.6% 27 0.0
HRSHRAT 169.8% 39 0.2
ALERIT 195.7% 195.8% 200.2% 198.0% 199.6% 33 16
STHRAT 331.0% 322.6% 323.0% 308.4% 304.8% 18 35
bR 243.6% 254.9% 244.9% 241.3% 198.3% 34 -43.1
FRIRAT 374.2% 375.9% 373.2% 369.4% 373.4% 7 40
RIBURIT 311.7% 313.2% 313.6% 306.8% 306.1% 17 0.7
FMERT | 5209%  5136%  5022%  4814% 472.0% 1 9.4
FRERRAT 452.7% 433.1% 426.2% 424.1% 426.1% 3 2.0
KRT 309.7% 311.9% 280.9% 281.0% 281.4% 20 04
BT 248.3% 248.1% 245.6% 246.6% 247.3% 22 07
EIRRT 238.6% 239.6% 235.6% 238.3% 229.6% 24 8.7
¥BNERAT 179.2% 186.2% 185.8% 202.8% 193.6% 36 9.1
BEERT 252.8% 270.0% 292.3% 305.6% 312.2% 14 6.6
FNRAT 437.9% 420.6% 418.6% 381.2% 381.8% 6 06
FERT 343.2% 351.4% 355.9% 357.5% 358.9% 8 14
PHRAT 207.9% 194.0% 198.4% 189.6% 191.7% 37 2.1
BIHRT 321.7% 304.4% 312.7% 307.0% 317.3% 13 10.2
FEEARAT 205.7% 218.7% 214.6% 246.4% 261.1% 21 14.7
ARET 355.6% 364.8% 367.3% 365.7% 357.5% 9 83
SPRAET 336.6% 340.1% 328.9% 303.1% 306.9% 16 3.8
ERET 249.0% 250.4% 261.0% 234.7% 224.9% 26 9.8
HERIT 489.5% 463.0% 451.3% 4381% 431.9% 2 6.2
HSRT 200.5% 184.8% 180.1% 180.4% 175.4% 38 4.9
ToARAT 424.9% 427.9% 414.9% 406.0% 405.0% 4 1.1
KSBIT 384.0% 355.1% 328.9% 320.7% 325.1% 12 44
FARIRT 386.9% 355.9% 370.2% 353.1% 340.1% 11 -13.0
STRBGRAT 381.2% 371.9% 330.0% 330.2% 349.2% 10 19.0
BEEGRAT 340.3% 345.0% 326.5% 297.7% 308.7% 15 110
R 287.3% 283.0% 279.0% 274.4% 273.1% 3 13
3 =thd 236.6% 232.4% 229.3% 227.3% 227.7% 4 0.4
BRATT 213.7% 209.0% 206.7% 205.0% 202.7% 5 23
7 311.8% 312.0% 308.5% 306.5% 303.1% 2 3.4
REgT 333.5% 325.5% 319.4% 309.3% 310.0% 1 0.7
FRNE: wind, EBRETEAHTAT
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#%38: LhiR{TIRESLL

2025H1 2025Q1-3 2025A 2026Q1 2026H1 BHHEE 26H1-26Q1(BP)
TrRAT 2.95% 2.89% 2.80% 2.81% 2.81% 25 0.2
ERT 3.22% 3.10% 3.05% 3.07% 3.08% 15 13
RAARAT 4.01% 3.75% 3.72% 3.66% 3.63% 5 -31
hERIT 2.50% 2.44% 2.46% 2.48% 2.45% 32 28
BB 274%  226%  217%  214%  215% 40 04
ARERAT 2.70% 2.65% 2.67% 2.64% 2.65% 27 13
BRRAT 4.08% 3.82% 3.68% 3.64% 3.62% 6 25
MRAT 2.57% 2.46% 2.47% 2.42% 2.44% 33 12
R 2.47% 2.48% 2.53% 2.52% 2.47% 30 -46
FERT 2.46% 34 0.8
RERIT 42 1.8
FHKIRTT 39 1.9
FLRART 2.83% 37 0.0
HERT 2.68% 38 97
ERT 2.55% 41 0.3
ALEURIT 2.73% 253%  258%  261%  259% 28 19
STIRAT 3.18% 2.71% 2.71% 2.50% 2.47% 31 29
iR 3.25% 3.01% 2.89% 2.85% 2.82% 24 32
FIRERIT 3.20% 2.86% 2.84% 2.81% 2.84% 22 3.0
FEBURIT 2.86% 2.60% 2.60% 2.55% 2.51% 29 36
FUMERT 4.14% 3.90% 3.82% 3.66% 3.59% 7 72
FRERRAT 3.27% 2.94% 2.90% 2.88% 2.90% 20 14
Ki4RAT 3.63% 3.68% 3.23% 3.23% 3.24% 13 0.5
BERIRT 3.12% 2.83% 2.80% 2.76% 2.75% 26 17
EPERAT 4.18% 3.91% 3.75% 3.79% 4.09% 2 29.8
EBHIERIT 3.58% 3.28% 3.18% 3.43% 3.25% 11 174
ERRT 2.74% 2.97% 2.84% 2.93% 2.97% 18 32
TMRT 4.09% 3.49% 3.43% 3.13% 3.09% 14 33
FeEiRT 3.83% 3.83% 3.74% 3.68% 3.52% 8 -16.5
ZHERIT 3.61% 3.49% 3.61% 3.37% 3.41% 9 37
B MRT 3.01% 2.44% 2.41% 36 10.5
FERRT 2.93% 3.35% 3.54% 4.04% 1 55.4
R | 429%  409% 3.97% 3.91% 3.75% 4 -16.0
SPRAST 3.61% 3.30% 3.16% 2.91% 2.88% 21 25
BRI 408%  433%  451%  408% 3.91% 3 171
HERIT 4.09% 3.52% 3.43% 3.29% 3.24% 12 -46
RERT 2.86% 2.49% 2.43% 242%  233% 35 -84
FoSBRAT 3.97% 3.34% 3.19% 3.13% 3.08% 16 -4.9
KRBT 3.98% 3.34% 3.09% 3.01% 3.06% 17 4.1
TRERAT 4.03% 3.20% 3.26% 3.11% 2.92% 19 -18.3
STRRRIT | 421% | 3.16% 271% 271% 2.83% 23 12.1
BT 3.14% 3.38% 3.23% 3.24% 3.36% 10 12.0
LHiRT 3.28% 3.03% 2.97% 2.93% 2.92% 3 -0.2
EE1T 3.02% 2.85% 2.81% 2.80% 2.79% 4 -0.5
BRB1T 2.67% 2.48% 2.44% 2.42% 2.41% 5 1.2
HRET 3.37% 3.17% 3.10% 3.11% 3.15% 1 4.1
REFT 3.71% 3.34% 3.26% 3.13% 3.10% 2 -34

BEERIR: wind, EEXREIESHRAT
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7 PEBE5SFRSH

HARIERS GRITABRZ/\: IRITERR S 2B FiEEZl, Z2 15%
HERRERANEINE, ERITAERERINHEEER, XEiFBRSFLUFRK
BRT (BET+IREOF+BERIT) BERNTEESK, B EFRSEARMERS
MERIRE. MEERE, 26H1 ERRITFIILIRRTEREEIRAE 15%LA L.
#39: EHIRITRIAFUIALL

~ 2021A 2022A | 2023A  2024A  2025Q1  2025A  2026H1 BiHEE
TRRIT  23.97% 25.01% 26.96% 28.04% 21.97% 28.05% 22.70% 8
BIRRT  2743% 28.12% 28.20% 29.44% 22.88% 29.15% 23.60% 14
RIEYT  30.46% 31.63% 33.86% 34.40% 25.58% 35.18% 26.34% 25
EERT  28.17% 27.88% 28.50% 28.77% 26.17% 27.84% 23.43% 12
HRREIRAT 59.01% 61.41% 64.82% 64.23% 56.65% 62.10% 52.02% 42
BT 29.00% 28.14% 30.04% 29.90% 30.40% 29.30% 27.47% 34
mERT  33.12% 32.88% 32.96% 31.89% 28.64% 31.98% 29.70% 38
MIRIT  25.68% 29.37% 29.97% 29.50% 24.22% 29.56% 25.60% 23
BRRT  2617% 27.89% 29.65% 29.16% 24.59% 28.50% 22.52% 7
FERIT  29.20% 30.53% 32.35% 32.49% 27.10% 31.61% 25.46% 22
R&EHIT  29.17% 35.61% 36.10% 37.65% 27.46% 35.70% 27.26% 31
FARIT  28.02% 27.88% 28.17% 29.81% 24.95% 29.13% 25.92% 24
FRRT  2830% 27.45% 27.90% 27.66% 26.86% 29.06% 27.06% 29
LERT  29.06% 30.13% 31.37% 29.80% 27.46% 30.61% 25.22% 20
WERIT  25.31% 27.46% 29.96% 30.25% 25.49% 32.09% 28.05% 36
E5URiT  24.96% 26.55% 28.88% 29.13% 25.42% 30.90% 23.47% 13
IHERIT | 2244% 24.52% 23.99% 24.73% 20.76% 26.67% 20.43% 2
HERT | 21.52% 23.02% 24.61% 23.82% 21.36% 2331% 21.43% 4
FRIT  36.95% 37.29% 38.99% 35.52% 29.07% 32.72% 27.17% 30
BEURIT  29.22% 29.75% 30.47% 28.08% 23.80% 26.07% 22.70% 8
FUNERAT  27.30% 29.64% 29.40% 29.41% 23.70% 30.03% 22.94% 11
REBRT | 22.80% 24.39% 25.09% 23.93% 23.05% 23.73% 22.77% 10
KDRIT  2844% 28.30% 27.95% 28.45% 24.44% 27.75% 25.43% 21
BRIHT | 2144% 25.25% 27.23% 28.41% 22.80% 27.90% 24.31% 18
EIHRT  27.46% 26.80% 26.97% 26.73% 27.78% 29.81% 24.24% 17
MMERT | 22.98% 22.99% 27.11% 28.95% 17.94% 27.67% 20.73% 3
BERRT  3391% 34.97% 34.96% 34.95% 23.90% 31.62% 21.60% 5
PMERT  32.02% 33.33% 36.46% 36.79% 30.76% 34.99% 27.67% 35
FEFT  2627% 26.46% 26.42% 27.41% 27.26% 28.35% 24.92% 19
ZHRIT  29.05% 31.24% 30.42% 31.30% 29.67% 31.89% 27.43% 33
BT 3456% 34.30% 39.65% 38.88% 39.52% 38.69% 35.65% 41
FELARAT 26.06% 28.92% 27.45% 24.44% 20.45% 2067% | 1555% 1
WRET  27.52% 31.84% 33.94% 31.86% 25.47% 31.22% 23.84% 16
PREST  29.95% 30.50% 32.67% 33.30% 25.43% 32.99% 26.94% 28
BRET  29.22% 30.34% 31.70% 30.74% 23.67% 36.47% 28.08% 37
BRRT  4140% 38.58% 36.87% 36.62% 34.74% 35.66% 31.68% 40
HSWT  3585% 38.57% 38.31% 35.97% 31.08% 36.73% 30.09% 39
FHRIT  2877% 30.98% 32.19% 30.75% 24.85% 30.50% 22.47% 6
T 31.11% 32.61% 36.90% 35.79% 29.52% 35.43% 26.64% 26
PRI|T  32.88% 34.10% 34.65% 35.22% 30.62% 34.31% 26.80% 27
SIBRERYT  3340% 30.39% 30.87% 30.15% 25.31% 30.08% 23.76% 15
BERIT  32.22% 33.30% 34.70% 31.24% 27.27% 30.88% 27.36% 32
BT 2957%  30.72%  31.90% 31.56% 26.91% 31.35% 25.92% 2
E517 33.01%  33.70%  35.40% 35.80% 30.61% 35.27% 29.26% 5
BRR1T 28.23%  29.91%  30.94% 30.91% 26.31% 30.92% 26.31% 3
1HRS1T 27.49%  28.69%  29.77% 29.47% 25.39% 28.99% 24.03% 1
RET 32.23%  33.12%  34.28% 33.16% 27.80% 33.43% 26.77% 4

BRER: wind, EEREIESHRAT
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#&®40: ErHIRTTERISH/FiE S8

 2021A  2022A  2023A  2024A  2025Q1  2025A  2026H1 BEHES
TestRis  17.58% 14.74% 13.47% 13.01% 14.96% 12.64% 15.97% 28
ERIRT | 19.68% 15.33% 14.62% 1251% 10.51% 10.73% 13.29% 18
RIRT  18.23% 15.53% 12.23% 11.44% 7.12% 9.79% 18.54% 36
REET  17.82% 16.54% 16.66% 1432% | 20.05% 14.39% 18.96% 39
HRRERAT 6.04% 6.58% 5.65% 8.33% 6.94% 10.79% 10.11% 12
SERIT 5.34% 6.28% 6.47% 8.94% 6.95% 6.99% 9.38% 11
Bl 1845% 15.64% 16.20% 16.28% 15.21% 15.57% 15.23% 25
SMRT  12.06% 13.00% 7.92% 11.05% 12.84% 13.47% 14.59% 23
RIRT 8.98% 7.39% 8.02% 5.23% 11.80% 5.56% 13.97% 20
RIEET  13.95% 14.26% 9.11% 14.09% 13.39% 14.94% 18.56% 37
RART 2.10% 3.75% 3.67% 4.00% 10.28% 5.20% 6.63% 7
HAET  1757% 19.52% 17.45% 18.58% 1894%  21.22% 22.20% 41
FLIT | 20.80% 20.50% 19.51% 18.69% 16.51% 16.67% 16.56% 30
wERT | 2410% 24.10% 24.25% 2141%  2316%  18.79% 22.65% 42
IR 13.78% 11.64% 11.43% 1073% | 2398% @ 15.92% 18.88% 38
=T 11.07% 7.73% 8.16% 8.82% 13.36% 2.82% 14.36% 22
I | 2291% 19.24% 22.44% 19.29% 11.91% 11.65% 13.16% 17
LiEtRIT 6.26% 7.18% 12.84% 12.81% 14.53% 14.54% 18.11% 34
FIRRYT 4.09% 8.50% 8.20% 12.99% 6.58% 8.18% 7.71% 8
EURT  16.78% 14.70% 14.83% 17.40% 16.78% 15.37% 16.41% 29
FUNET  1259% 10.18% 11.66% 11.67% 12.09% 10.19% 15.45% 26
AT 1091% 14.02% 15.98% 15.27% 15.14% 15.22% 14.35% 21
KRl 17.97% 17.76% 16.36% 16.08% 15.86% 18.64% 17.46% 32
ERRT | 2024% 18.64% 14.11% 13.65% 11.63% 9.59% 7.71% 9
SIRRIT 7.94% 8.07% 5.88% 2.16% 4.80% 5.07% 6.10% 6
RIT  14.80% 7.38% -6.89% -431% 15.73% -0.47% 15.09% 24
BEBHRT 7.20% -1.01% 6.66% 11.82% 6.81% 1421% 20.05% 40
BT 15.60% 16.19% 16.40% 17.29% 15.55% 15.52% 16.98% 31
FEIRT 8.01% 6.15% 3.26% 411% 3.07% 1.05% 3.16% 5
MR -3.92% -4.76% 181%  -10.32% 6.39% -8.79% -8.56% 2
B T 6.31% -3.93% -4.19% 1.08% 4.07% 0.65% 2.05% 4
FARIRT 8.26% 1.98% -2.89% -6.20% -2.19% -6.61% -5.76% 3
WRET 13.23% 9.36% 8.78% 8.02% 9.96% 9.40% 15.63% 27
PREGT | 17.50% 16.65% 16.12% 15.80% 17.06% 15.52% 17.78% 33
BRET 6.68% 1337%  -1694%  -1450%  8.89% -4.11% 12.40% 14
BRRT  1315% 12.99% 13.33% 15.93% 15.48% 16.01% 13.85% 19
BT 1483% 17.59% 19.09% 17.71% 3.91% 12.87% 10.59% 13
FiBHRIT 8.81% 10.19% 7.52% 9.63% 8.43% 7.65% 8.23% 10
BKEIBIT 2.62% 8.43% 6.79% 8.49% 12.46% 11.96% 12.90% 15
PRIYT 7.84% 11.81% 8.72% 9.49% 10.56% 13.03% 18.48% 35
STRRERAT 3.01% 3.47% 2.64% 7.00% 9.34% 14.46% 12.95% 16
BEERAT 5.48% 411% 2.35% 262%  -10.42% 0.43% -9.07% 1
LHRGF 16.25%  14.23%  13.02%  12.59%  12.89%  12.13% 15.63% 3
EE1T 16.91%  1437%  13.22%  1229%  12.23%  11.48% 15.66% 4
B{R1T 14.48% 14.13% 12.75% 13.69% 14.65% 14.19% 15.71% 5
1T 15.45%  11.02% 8.51% 10.52%  11.24%  10.24% 14.42% 2
Ri51T 10.86% 9.09% 8.26% 8.82% 9.96% 10.49% 13.14% 1
BRRIR: wind, EBREEIESHRTET
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8 BFER: HFEmERE

BAFHE, 26Q2 K EMIRITEIIZD—REAFTERLN 10.42%, 1% 26Q1
B2 0.01pct, DIRREKE, 26Q2 KEHTT. RIN1T. WEITAREITEYZ
IL—RBARFTRERDHNN 11.93%, 9.73%., 9.47%. 11.73%, & 26Q1 55N
-0.06pct, -0.02pct, +0.04pct. -0.04pct,

E19: FXB EHRTRO—RIFTRER

—— EH{T = RH{T AT REfT EiRIT
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BRI wind, EEXRAEIESHTRAT
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GUOLIAN MINSHENG SECURITIES

T ERRR S /4R1T

#41: EHIRTRO—BEFREER

2025H1

2025Q1-3

2026Q1

2026H1

RAHER

26H1-26Q1(BP)

TRRIT 4 -5.0
EiRRIT 1 -2.0
RASRIT 11.11% 11.16% 11.08% 10.80% 10.80% 15 0.0
hEIRIT 12.57% 12.58% 12.53% 12.18% 12.04% 9 -14.0
HB&SRIT 10.52% 10.65% 10.53% 10.18% 10.04% 21 -14.0
ERIT 1142%  1137%  1143%  11.25%  11.25% 13 0.0
mEET 1400%  1393%  1416%  1413%  1407% 2 6.0
SVRIT 9.54% 9.66% 9.70% 9.50% 9.43% 25 -7.0
BRI 891%  887%  899% 9.02% 9.05% 32 30
hIERIT 9.49% 9.59% 9.48% 9.33% 9.37% 27 40
RERT 9.50% 9.25% 9.38% 9.35% 9.42% 26 7.0
HARRIT 9.49% 9.65% 9.69% 9.69% 9.67% 22 20
PLRIBUT 9.31% 9.52% 9.36% 9.51% 9.32% 29 -19.0
HERT 9.56% 9.33% 9.38% 8.97% 35 -13.0
HERIT 40 11.0
AE5URT 8.91% 34 320
TARIT 8.93% 38 17.0
LiERT 10.78% 10.52% 10.65% 10.73% 10.68% 16 -5.0
TRIRIT 9.65% 9.21% 9.34% 9.25% 9.53% 23 28.0
REURIT 9.47% 9.54% 9.35% 9.17% 9.37% 28 200
FMRIT 9.74% 9.64% 9.64% 9.64% 9.52% 24 -12.0
T | 861% | 877%  891% 9.10% 8.97% 33 -13.0
KiDHRIT 9.73% 10.24% 10.05% 10.18% 10.25% 20 7.0
ERIT  880%  BST%  853%  86T%  856% 39 110
SBPRIRIT 12.73% 12.82% 13.11% 13.00% 12.87% 6 -13.0
FEMIERIT 42 -10.0
EERT 9.05% 37 -2.0
HINRIT 9.87% 9.79% 9.53% 8.97% 9.16% 31 19.0
FERIT 10.46% 11.49% 11.61% 11.34% 11.27% 12 -7.0
ZMIRIT 36 200
BEIRIT 9.10% 41 -10.0
FELIRIT 9.16% 9.15% 9.21% 9.28% 30 7.0
ARET 12.98% 12.67% 12.25% 12.33% 8 8.0
PRETT 3 -53.0
BREIT 10.58% 10.67% 10.07% 10.43% 10.30% 19 -13.0
HAHRIT 10.73% 11.14% 11.60% 11.35% 11.40% 11 5.0
KEWT 10.99% 10.82% 10.62% 10.59% 10.55% 18 -4.0
TABRIT 11.98% 11.71% 11.84% 11.63% 11.89% 10 26.0
KSIBIT 10.63% 11.06% 10.93% 10.73% 10.63% 17 -10.0
BRIRIT 10.87% 10.76% 10.65% 10.41% 10.86% 14 45.0
TR 1374%  1377%  1363%  1339%  13.00% 5 300
BT 12.92% 12.85% 12.65% 12.71% 12.58% 7 -13.0
LEHiRT 10.56% 10.54% 10.54% 10.42% 10.42% 3 -0.7
53 =1 12.31% 12.28% 12.30% 11.99% 11.93% 5 -5.8
BRHRTT 9.80% 9.80% 9.84% 9.75% 9.73% 2 -2.4
ST 9.49% 9.45% 9.48% 9.43% 9.47% 1 3.9
RE1T 12.03% 12.03% 11.91% 11.77% 11.73% 4 -3.9
BRSRR: wind, EBRAESHRAT
FATESESRESRNERE, BEUBERE—TREHR HESS RIS 62



) ElIX NS U EHRIR S /4R1T

GUOLIAN MINSHENG SECURITIES

a

#F+42: LHiR{T RWA 18iE

2025H1 2025Q1-3 2025A 2026Q1 2026H1 EHHER 26H1-26Q1(PCT)
TsRAT 6.87%  969%  995%  1123%  11.12% 12 ' -0.1
BISHRAT 8.27% 8.10% 8.38% 7.61% 7.02% 29 -0.6
RRALERAT 8.74% 10.12% 9.77% 11.08% 9.32% 17 -18
RERIT 10.42% 10.33% 8.93% 9.00% 8.82% 19 -0.2
HRREERAT 8.54% 8.00% 10.63% 10.59% 10.67% 13 0.1
BT 8.44% 8.02% 5.75% 7.08% 5.83% 33 1.2
RRSRAT 9.45% 14.78% 9.50% 11.36% 7.08% 27 -43
SVRAT 7.41% 8.10% 7.80% 7.25% 7.39% 25 0.1
RIRT 6.23% 8.45% 11.52% 10.80% 9.01% 18 -18
FIERIT 8.32% 7.22% 8.71% 7.04% 6.76% 30 -0.3
RAERT 247% 3.01% 2.88% 333% 3.46% 37 0.1
HRERUT 6.73% 4.90% 5.00% 1.78% 1.78% 39 0.0
FRIUT 6.07% 3.77% 5.16% 6.99% 7.63% 22 0.6
BT 4.06% 7.87% 8.89% 12.55% 13.48% 6 0.9
HESERAT 6.33% 4.45% 257% 6.76% 4.24% 36 -25
AbEiReT 12.29% 11.72% 6.30% 236% | -182% M -4.2
STHRAT 18.73% 18.38% 12.95% 8.31% 6.50% 32 -18
bswr 3% 1.78% 3.15% 3.97% 6.70% 31 2.7
FIRERT 12.78% 12.91% 12.42% 11.37% 11.71% 10 03
RISURAT 13.69% 15.15% 14.38% 12.13% 10.48% 14 17
HNGRAT 13.48% 14.36% 12.06% 7.25% 12.80% 7 56
FRERSRAT 15.77% 15.15% 12.67% 8.13% 7.39% 24 -0.7
KiRAT 9.19% 4.04% 6.62% 3.25% 3.45% 38 02
BT 2311%  23.76%  20.83% 15.10% 12.19% 8 2.9
HIRRAT 1.24% 213% 2.56% 3.36% 472% 35 14
FBINGRAT 8.33% 6.27% 333% 8.16% 7.33% 26 -0.8
BBRIT 11.86% 10.59% 13.26% 13.57% 14.52% 4 0.9
FNGRT 14.32% 13.95% 16.71% 16.63% 15.53% 1 11
FERT 15.85% 16.58% 13.28% 14.18% 13.99% 5 -0.2
ZNHRAT 2.09% 2.94% 4.59% -050%  -2.56% 42 -2.1
B R4 13.56% 22.92% 18.83% 19.16% 14.85% 3 -43
FARERUT 17.84% 17.57% 11.36% 4.56% -0.78% 40 -5.3
R 12.09% 12.48% 16.53% 14.60% 15.49% 2 0.9
PR 8.09% 5.10% 5.16% 6.71% 11.39% 11 47
BRET 2.50% 3.30% 8.02% 4.48% 7.71% 21 32
BT 4.08% 4.47% 5.14% 4.78% 5.00% 34 02
HERT 0.96% 0.70% 3.55% 3.05% 7.54% 23 45
FIBRUT 4.03% 6.40% 5.23% 6.62% 8.50% 20 19
SRRBIT 5.02% 5.06% 5.59% 7.04% 7.02% 28 0.0
PREUT -0.10% 477% 5.50% 7.92% 9.37% 16 15
STRRSRAT 11.39% 12.07% 8.68% 7.87% 11.73% 9 3.9
BERAT 11.01% 11.25% 12.21% 8.22% 9.44% 15 12
LibRIT 8.77% 9.35% 8.96% 8.26% 8.19% 3 -0.1
E&iT 8.54% 9.04% 8.90% 9.43% 8.80% 4 -0.6
BRIBTT 6.34% 6.95% 6.89% 7.54% 6.76% 1 -0.8
1A 11.82% 12.37% 10.90% 8.88% 8.06% 2 -0.8
RAS1T 5.91% 6.56% 7.56% 7.13% 9.32% 5 2.2

BRSER: wind, EEXREIESHRAT
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#£43: EhiR1{T ROE(TTM)*(1-9341%)

2025H1  2025Q1-3 2025A 2026Q1 2026H1 RS 26H1-26Q1(BP)
TrRiT 6.44%  648%  650%  645%  640% 23 ' -5.1
BIRIT 7.02% 6.93% 6.89% 6.79% 6.76% 19 -3.0
RASRAT 6.84% 6.92% 6.89% 6.83% 6.89% 18 5.2
hEHRIT 6.17% 6.03% 6.09% 5.98% 6.05% 29 7.0
HBHEIRAT 6.18% 5.90% 5.83% 5.60% 5.80% 32 205
3BT 5.95% 5.61% 5.67% 5.50% 5.51% 34 07
BT 8.86% 8.71% 8.62% 8.53% 8.46% 10 6.5
ST 6.69% 6.69% 6.46% 6.37% 6.17% 27 207
HRERIT 4.52% 4.65% 481% 471% 4.62% 36 -83
hiSIRIT 6.58% 6.51% 6.39% 6.35% 6.32% 25 -3.1
RA4RT 3.64% 3.42% 3.42% 3.24% 3.06% 42 183
FARIFT 5.36% 5.08% 4.85% 4.66% 3.96% 38 -70.0
PRIRT 6.77% 6.60% 6.44% 6.48% 6.44% 22 37
BT 6.40% 6.32% 6.18% 6.08% 5.54% 33 -54.5
IRSRIT 5.59% 5.17% 475% 472% 4.73% 35 0.2
ALEURIT 5.91% 5.96% 3.88% 3.94% 3.91% 39 34
TR 8.97% 9.00% 8.74% 8.75% 8.82% 6 7.0
biEwRT 6.72% 6.69% 6.62% 6.54% 6.46% 21 -84
FRRIT 10.06% 10.04% 9.37% 9.38% 9.47% 5 8.9
REEURIT 8.77% 8.45% 8.25% 8.14% 8.16% 11 22
FUMIRIT 11.82% 11.34% 10.64% 10.48% 10.56% 2 7.9
FREBIRAT 12.02% 11.51% 10.75% 10.58% 10.41% 4 175
KT 8.89% 8.92% 8.67% 8.64% 8.54% 9 -10.9
BERIRT 6.50% 6.79% 6.83% 6.89% 6.94% 17 47
EPRIRAT 6.05% 6.14% 6.23% 6.17% 5.91% 31 2656
EBMSRAT 276% | 183%  313% 3.22% 3.18% 41 -3.7
ERRIT 9.01% 9.03% 9.85% 10.12% 10.42% 3 300
FMERT 7.23% 7.42% 6.94% 7.01% 7.08% 16 6.9
FERT 9.19% 8.82% 9.01% 8.81% 8.76% 7 57
ENRIT 3.57% 3.55% 3.85% 3.76% 3.61% 40 -14.9
BRI 5.86% 5.94% 6.57% 6.60% 6.61% 20 03
FELIRT 6.60% 6.48% 6.41% 6.42% 6.02% 30 -396
AREHT 6.33% 6.27% 6.34% 6.34% 6.37% 24 32
SPRET 6.57% 6.51% 6.43% 6.36% 6.30% 26 59
ERAET 5.39% 5.65% 6.11% 6.17% 6.07% 28 97
HAGRT 11.50% 11.63% 11.22% 11.24% 11.14% 1 105
SOWRIT 6.39% 5.75% 4.40% 439% 4.43% 37 4.1
FABRIT 7.94% 7.85% 7.58% 7.51% 7.47% 14 47
BT 7.94% 7.80% 7.37% 7.32% 7.25% 15 7.0
PRIRIT 9.25% 9.16% 8.69% 8.67% 8.57% 8 -10.2
STRRSRAT 8.87% 8.81% 7.88% 7.80% 7.71% 13 92
BT 8.37% 8.37% 8.07% 7.92% 7.84% 12 83
EHiRT 7.18% 7.06% 6.90% 6.85% 6.78% 3 -6.7
53 =1 6.43% 6.31% 6.31% 6.19% 6.24% 2 4.2
BRIRTT 6.04% 5.91% 5.77% 5.68% 5.48% 1 -20.6
T 7.64% 7.52% 7.40% 7.38% 7.34% 5 3.7
ST 7.85% 7.78% 7.41% 7.37% 7.31% 4 -5.8

‘wRsEIR: wind, EEXREIESHARAT
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F44: E5iR{T ROE(TTM)*(1-5£158)-RWA IgiE

2025H1  2025Q1-3 ~ 2025A  2026Q1  2026H1  S#HHE  26H1-26Q1(PCT)
TRSiRT -0.42% -3.21% -3.45% -4.78% -4.71% 34 0.1
BISHRAT -1.25% 1.17% -1.48% -0.81% -0.26% 14 0.6
RRALERAT -1.90% -3.19% -2.88% -4.25% -2.43% 27 18
FREHRAT -4.25% -4.30% -2.83% -3.01% 2.77% 28 02
HRREERAT -2.36% -2.10% -4.80% -4.99% -4.87% 35 0.1
RIERT -2.48% -2.41% -0.08% -1.58% -0.32% 15 13
BRSIRAT -0.59% -6.08% -0.88% -2.83% 1.38% 9 42
SVRAT -0.73% 1.41% -1.34% -0.88% -1.23% 21 -0.3
RIRT 1.72% -3.80% -6.71% -6.09% -4.38% 33 17
PIEERAT -1.74% -0.71% -2.32% -0.69% -0.44% 17 03
RASRT 1.18% 0.41% 0.54% -0.09% -0.41% 16 -0.3
HARBRAT -1.37% 0.18% -0.15% 2.88% 2.18% 8 -0.7
FREBT 0.70% 2.84% 1.28% -0.51% -1.19% 20 -0.7
BT 2.34% -1.55% 2.71% -6.46% -7.94% 39 15
RS IRAT -0.74% 0.72% 2.18% -2.03% 0.48% 11 25
JeReT -6.38% -5.77% -2.43% 1.58% 5.73% 4 4.1
THRT -9.76% -9.39% -4.21% 0.44% 2.32% 7 19
s | 985% |  491% 3.47% 2.57% -0.24% 13 2.8
FIRIRT -2.72% -2.87% -3.05% -1.99% -2.24% 25 -0.3
RISURIT -4.92% -6.70% -6.12% -3.99% -231% 26 17
HNGRAT -1.66% -3.02% -1.42% 3.23% -2.24% 24 -5.5
FRERRAT -3.75% -3.64% -1.91% 2.45% 3.02% 6 0.6
KT -0.30% 4.87% 2.05% 5.39% 5.08% 5 0.3
BT | -1661%  -1697%  -14.00% -8.20% -5.25% 38 3.0
HIRRAT 4.81% 4.02% 3.66% 281% 1.19% 10 -16
EBMIRIT -5.57% -4.45% -0.21% -4.94% -4.14% 32 08
BRERT -2.85% -1.56% -3.42% -3.45% -4.10% 31 -0.6
FIRIT -7.09% -6.53% -9.77% -9.63% -8.45% 41 12
FERT -6.65% -7.76% -4.27% -5.36% -5.23% 37 0.1
Z5RAT 1.48% 0.61% -0.74% 427% 6.17% 2 19
BIRT 7.70% | F1698% | -12.26% -12.56% -8.24% 40 43
FARERUT -11.24% -11.09% -4.94% 1.85% 6.81% 1 5.0
R -5.76% -6.21% -10.19% -8.26% -9.12% 42 0.9
SPRAET -1.52% 1.41% 127% -0.35% -5.09% 36 -47
BERET 2.88% 2.35% -1.91% 1.69% -1.64% 23 -33
HIHRT 7.42% 7.16% 6.08% 6.46% 6.14% 3 -0.3
HSHT 5.43% 5.05% 0.85% 133% -3.11% 29 -4.4
FHRRAT 391% 1.45% 2.35% 0.89% -1.03% 19 -1.9
SKEB(T 2.92% 2.74% 1.78% 0.28% 0.23% 12 -0.1
BAREAT 9.35% 4.38% 3.19% 0.75% -0.80% 18 -1.6
STRERAT -2.52% -3.26% -0.80% -0.07% -4.02% 30 -39
BERAT -2.63% -2.88% -4.14% -0.30% -1.60% 22 -13
LibRIT -1.59% -2.28% -2.06% -1.41% -1.41% 3 0.0
E5i5 -2.11% -2.73% -2.59% -3.24% -2.56% 1 0.7
BR151T -0.30% -1.04% -1.12% -1.86% -1.28% 4 0.6
T -4.18% -4.84% -3.50% -1.50% -0.71% 5 0.8
RiS1T 1.95% 1.22% -0.15% 0.24% -2.00% 2 -2.2

BRISER: wind, EEREIESHRAT
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T EERR S /SRS

9 BRFRIER: IRFFEEFH

BTN BT

+45: EHITIREHETWER (BP, #E26F6H30H)

2024/12/31 2025/3/31 2025/6/30 2025/9/30 2025/12/31 2026/3/31 2026/6/30

TrEiR1T EEXT
ISR EBXT 25.6 27.1 26.1 30.7 27.3 26.1 25.8
RIBHRIT EE KT 23.2 24.9 23.4 29.2 27.2 30.0 31.0
RIS EEAF 422 476 492 521 565 648 639
HRRERTT EE KT 13.8 18.1 16.2 14.0 18.3 20.0 19.9
SRR EEAfT | 408 419 454 520 484 490 447
HARIRIT BRID1T 15.6 14.8 14.0 17.9 19.9 22.8 23.6
HKERIT BT 7.9 7.9 8.2 9.5 10.3 10.4 1.7
RERT Bp1T 325 32.1 28.2 31.9 37.4 36.3 375
LT Rt 4860804 444 464 aai 468 451
HRIRTT BRD1T 13.4 12.4 1.6 1.9 12.2 15.1 16.3
FAVERAT BRAD1T 22.9 20.4 19.1 21.8 22.0 28.0 33.0
BRI BT 432 408 384 472 453 51 708
HERT BRID1T 224 21.8 21.4 21.2 20.9 20.5 19.6
PSIRTT BT 10.4 9.8 9.3 10.1 9.4 8.6 8.9
tRRIT WEtT 14.4 14.0 13.6 18.3 215 22.2 23.7
R Wess 47 45 45 53 70 62 50
HFRERIT W7 6.7 6.6 6.6 6.7 6.6 6.6 6.4
BT WRT 45 49 59 68 66 53 59
SIHRTT T 1.8 13.2 13.9 15.9 15.3 14.2 12.8
=MRIT 1T 10.5 10.1 9.6 10.2 9.8 9.6 9.2
FERRIT WEtT 7.9 8.0 7.5 7.7 7.0 7.1 7.5
TRRIT WEtT 12.4 10.5 10.3 1.8 10.3 8.7 9.3
FERT T
SRR T
EBEiH#RT WEStT
LER1T T 10.1 9.0 9.8 1.5 9.6 9.2 9.8
FINRTT WEStT
FERRT WEStT
KiDiRIT T
RBINRIT WEtT 1.2 10.7 10.8 10.8 1.1 1.1 11.1
HRRIT R
PRET KT L . : . ) : :
TR wEHT 47 48 46 46 47 47 45
BRET KT ' : : ) : : :
R KEntT
TRIRT RES(T
TR RT RES(T
RET KET 14.9 13.8 12.3 12.4 1.6 10.7 10.7
KRBT wET 83 82 81 83 47 47 44
ERIRT RisiT 6.7 6.5 6.2 6.3 6.2 6.1 5.8
BSXT 199.6 220.0 217.4 243.8 235.3 258.8 256.3
BT 217.0 210.4 194.5 216.9 221.6 246.6 266.6
ST 127.4 123.8 123.9 138.1 134.9 128.7 128.0
REST 63.0 61.2 57.7 58.4 55.6 54.1 53.2
A BB FHRIT 607.0 615.3 593.5 657.2 647.5 688.2 704.2

BEERIR: wind, EEXREIESHRAT
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a

#+46: EHTIRGEE. B+ ABRFESIRILGIZEWRER (P, {28k, #E265£6830H)

E‘E+dciﬁiﬁﬂ§§ B+ KSR BT PS5 Eﬁ+7csﬂ§$§ﬁ Eﬁ+7csﬂﬁﬂ=:ﬁﬂ§ R RE ﬁTJ+7cBE§F=
BEEfIEt (& BREEBI St (=5) (26Q1 Bﬁ%&gﬁﬂ' =&t % (R ISIRMET
#n) (26Q1 k) ) (5=7h) (26Q1 k) 1% (1Z8%)
TreiReT 95.57% 95.56% 709,043 688,712 3,406 3,406 20,331 0.22
2VERIT 94.85% 94.87% 639,311 647,989 3,320 3,320 -8,678 -0.61
hERIT 96.50% 96.34% 447,299 490,093 3,110 3,105 . 42794 508
BIRTT 97.40% 97.39% 257,897 261,009 2,547 2,547 3,112 0.00
RIBRIT 79.73% 79.87% 310,167 299,695 705 706 10,472 -1.24
FRISIRIT 95.72% 96.13% 89,007 86,490 533 535 2607 | 234
HRAEERTT 95.07% 94.93% 199,176 200,335 1,142 1,140 -1,159 1.61
LT 64.29% 64.64% 450,712 457,610 125 125 -6,898 -0.70
FRERT 82.14% 82.20% 236,491 227,656 485 486 8,835 -0.33
mERIT 42.96% 43.38% 29,773 30,202 8 9 -429 -0.08
KIDIRIT 55.50% 55.84% 29,249 29,732 22 22 -483 -0.14
RET 0.00% 58.91% 107,028 107,028 67 67 0 0.00
FBMERTT 49.68% 49.81% 110,678 111,042 45 45 -364 -0.12
HEERTT 61.29% 60.56% 196,093 204,567 168 166 -8,474 2.00
BRERT 63.45% 63.84% 708,390 591,391 160 161 [THiegee T -1.00
BRRT 76.92% 76.91% 39,852 41,610 45 45 -1,758 0.00
BRIRT 93.65% 92.82% 24,541 26,944 34 34 -2,403 0.30
RERT 59.94% 59.07% 375,438 363,160 262 259 12,278 3.83
TR RIT 43.26% 43.21% 33,415 34,815 9 9 -1,400 0.01
TNERTT 42.62% 41.89% 56,788 54,756 19 19 2,032 0.33
HERT 77.57% 78.91% 117,359 104,466 123 126 12,893 -2.13
EBRIT 54.61% 55.30% 98,327 92,300 78 79 6,027 -0.99
PR 60.43% 60.43% 62,775 63,047 58 58 272 0.00
HRERT 74.87% 74.92% 163,327 151,091 249 250 12,236 -0.16
BiJRT 71.42% 71.43% 30,585 32,738 19 19 -2,153 0.00
BRET 42.28% 42.28% 73,051 74,317 23 23 -1,266 0.00
TRERIT 62.77% 61.56% 93,139 87,174 41 41 5,965 0.81
ESRT 31.61% 31.60% 58,077 60,662 12 12 -2,585 0.00
=IERTT 45.70% 45.70% 92,257 95,960 26 26 -3,703 0.00
HRRT 35.04% 32.60% 48,244 45,013 13 1 3,231 1.97
THRIT 40.69% 40.49% 128,166 141,748 75 74 13,582 0.37
KRBT 42.11% 40.92% 44,175 46,644 10 10 -2,469 0.29
IBRRTT 31.20% 31.51% 45,499 47,498 8 8 -1,999 0.69
FARRIT 75.54% 75.43% 49,211 51,429 34 34 -2,218 0.05
RERIT 28.57% 29.73% 31,956 31,848 6 6 108 0.34
FUNERTT 54.56% 54.70% 59,012 52,582 40 40 6,430 -0.10
HEFRERTT 34.42% 35.21% 64,147 65,822 13 13 -1,675 -0.29
SERTT 48.15% 48.31% 329,584 279,840 102 102 49,744 -0.36
BRURIT 71.21% 71.50% 75,439 70,668 88 88 4,771 -0.37
RRERERTT 61.77% 59.34% 50,268 62,228 26 25 -11,960 1.03
FERT 49.07% 48.08% 42,142 48,139 30 30 -5,997 0.61
tERT 45.18% 45.81% 236,513 222,364 96 97 14,149 -1.32

BERR: wind, EBREEIESHRAT
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FHTERE AT FFERRTTRAY.
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BRISEIR: wind, EEXREIESHRAT, iE: 26 FIKEXERZE 2026/8/29 BREEIR: wind, EBXREIESRAT, iE: 26 FakEkiE#ZE 2026/8/29
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BRRIR: wind, EBXREIESSHRAT, T 26 FIKEXIEEE 2026/8/29
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BRISEIR: wind, EEXREIESHRAT, iE: 26 SFIKEXERZ 2026/8/29 BEERR: wind, EBRREIESHRAT

BREER-20255k
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BRSEE: wind, EECRAIBSHZAT, 1T 26 EikEIEEZE 2026/8/29 BRSEE: wind, EBREESHTET
E|27: SWISE (TTM) VS 2026 EkEkiE El28: EWiBiE (TTM) VS2025 fFE3KEXIE
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BRIER: wind, EEXRAEIESHZAT, iE: 26 SFIKEXERE 2026/8/29 BRER: wind, EEXRAEIESHATRAT
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BRSER: wind, EEXRAEIESHRAT, iE: 26 SFIKEXERZE 2026/8/29

BE31: "XMBFFERE (2026 fF VS 2025 £F)

BRERR: wind, EBXREIESHATET

I~ X BFR=ERE (127T)

m2026 m2025
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BRERIR: wind, EBXREIESHRET
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