1ERIESS

HUA CHUANG SECURITIES

BB AT 2026 IR E 4

WEHEHFRERE GiE 2026509 A 01 B

B (an)

BEARE, J&AH A

U AR CLRMELILL, ln KLKTRATELT. 10108
b T IE A AR K )2 S AE B S 0.7%/1.7%, 26Q2 AR L/ )34 F)1E )
B 17.1%/21.4%, MtaiRumk, L 22EMEXTFEREBERT, 294  EFINF: KRMET
FARECRE N E R ik R R FEPTE, AT ik b, P S
LA AL . WA TN, KIELA G H LR EFEAMLRL, BAR
AREALENG T 45, HIRILERD|RF 6 /5 WA w8, AT LA ) BT EEN
A, ERMI, BARA: EFDHTIF: ERMR
> ﬁ\ﬂl\*&%é_ BB FiE Fé'i’\%kf‘*]i)\, %%lﬁfh\ﬁwﬁ%—ﬁ\:%ﬁl\%%u WA tianchenxi@hcyjs.com
26H1 EiEAMN 1978.5 1274 B THE 6.7%, V28441 731.2 12 P25 S0360522090005
v R TFH 83%, FlEBWKTHN, REREH TH SR FRE Y ey
1, Q2 TH/ANE N A F A 17.0%/21.4%, Htairim R, Z%KEHF PRI B
HME T T HRE@HEN . ik RELEIR. T E, Gk w3E: 021-20572556
AT F H AN A TR0 T35, REEAFIRASHFAE IR, Bk BR44: zhanghuil @hcyjs.com
SHIEER)E . PG5 0360525070001

> SENA: ALTRENFE. HERBER, SMELETH. QAaB BRAA: T
FRERBI, WL R TH, SMELEFTHELY, TRk
DT E. SmF 6 Q2 LR MR E, FIBEEMNGE, ARATL
AR EA E R LR @IG o, A iE ik i, 2 EESHN. HELE

HlA5: ouyangyu@hcyjs.com
%5 S0360520070001

Wl A5: wangpeipei@hcyjs.com

RAETERAR. KEHNL, FARAMNMEE B ZIARREAM 47k R AH IR
> RERF@: BRUNR SRR, MRERATHN, Tk Q2 o B
3 RO ARTEH RIE DI AN LI LB EILOGHT e ) D475 30 e
AT B 2001 12T R 22.5%, &% F 5 6 R K 3.5%5F TN, Sl T (0. 70) 2497447 243
FARAF T 63.3%, % EF TR 40.1%4 £3hx B3N, 4R f1E |
FEFIMNE IR 2= %, 28 IER4FH 808 127U, Fl rb3g K 33.7%, HastHE B AT
2% 6 —R EHAM, BIRBATLA ZINAE AR, QW " o o
> ﬁﬁ"]ﬂ‘*ﬁ"@ F%%*@T*}%ﬂﬂm'ﬁﬁ'&’ %%d%l‘é‘ﬁ&ﬁ(}ijtﬁe 26H1 gég,—“—i;ﬂo -1.8% “14.7% -20.0%
AT £ A% 81.8%. F) ARG 0.4pct, HWILE D4z ERMA — 2 K; #L st &I 2.6% -12.6% 23.3%
2% 16.1%- FIHl¥ 1.3pet £ AARREF RS, HIRE % BB KRS
FH; A E AR 11.4%. FIHiRHA Ldpets, RN TH T FEA| MR FH L . 2025-09-01~2026-08-28
K #F) %R I 0.6pct, &% B 0.1pct, 2 FIKF T A2 S AT 42, 2
> FTARERFTE: KFFLBEASL, FREMAGEZLE. 95 LHb 2%
ot R iy Bl LS RS, BOEE 8 A 28 B, £EEFBLN 15%sto 2511 2601

LKTE, RERELE 736%. AR T21%. %8 5.51%. FH# 4.69%.
F6 4.01%, KKK EELE—ZT KT /; B WEHE, AREFA
KAFIIME 10%h £, 5K EH AL, — — P#R300
QO #FFW: AFMETETAE, ERESMN. EHPREFELMNELENS. Q2 \
Wk Bk ki, HARIME SN, MAkEE: F—, EIUK 12 5% HERARRE
A — AR B R R OARAR, AR EZ R RGRAEFODL (2026 FABREERE: °Pail LK)

Lo 8= MEEREN E 3 MIALA 2026-03-30
e }\?};# - éﬁf} ﬁ%@%ﬁmﬂﬂ ) . . , €& BmAT Ik B 4R (20251229-20260104 ): KA 45
> BARRE, QQIBALRARESFE. MEAENARR—FTHFK, THF  $mmiz )

-29%

AT &% B A2h48 BRAREA B4 1E. A5 A SN S) 3T £ - o 2026-01-05
i, MAETF 6 HMOARZE, TMARSHE. AMF AL, 2601 (ABEFLEMRE: FATH, Sl@5? )
T T, BTN, 26H2 A B SR . HARE, WAEET 20251215

AE I R F G, Bk R IEELA IR ATkt EF . A%, K
BR K E 22 e AA P @) R0 BARR BN TE . AR T M A A
O MAERTF: Z0ERFERK. ThEEmB]. RA_LRES 4558 F) 5.
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HUA CHUANG SECURITIES & BAT I 2026 £+ 5 45
AAE X
B A 1 G EBRIBANTILTIZIR e 3
B AR 2 QUBARIRE HBIIEIR e 3
A3 QB LTS EFEBRN. AR E (ME7D) e 4
Bk 4 @EETAE] 26HI B3 EME T oo 5
B & 5 @EETAE] 26HI TUATEIHILE (oo 6
Bk 6 & il EH A8 26H1 A F) i F+FIEZILE oo 7
Bk 7 G iB LT A8 26H1 B AEHE+FBARTRERTTILE oo 8
Bk 8 G il LTS 26H1 ZEMILEFATILE: oo 9
B & 9 GIE ETAE) 26H1 ZAIFILE: e 10
B & 10 @B EFAE) 26H1 B AL FILE e 11
BA 11 @8 £ 2a) 26H1 4B FrE 230 FID e 12
B & 12 BB LT 26H1 ZFIFILE e 12
B AR I3 TBRDLIEILE oot s 13
B 14 TBARPEEZIL R e 13
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1ERIESS

HUA CHUANG SECURITIES

G IEATL 2026 P IRE 4

—_—

QBRI Q2 Ik dFE, 26H2 BiEH 2 F

Q2 AL L MEELEN, RERERATMK, 26H]1 & B LT EASTZIIK
A 197854250, B 6.7%, Va#454)E 731.24270, R 83%. # Q2 & ik/)a444)id
2H A 652.6/210.6 1270, FElfE 17.0%/21.4%. —FEEw@Frwm K, 22255 H%Y
FALEY, B IR E KL A, ik BB K E, RESEMRE A, BR@ARmK,

NeRF Btk d FEEEZNREE, GFERE Y K. 26H1 & BHE LT iHAE
2 2001.0 12T, B4 22.5%, $ Q2 @2k 756.9 127T, B4 28.0%. B4k [Etgut—4 b X,
FRIZZABLEFIHNREEE, RFRELTT A, ARDHERITK,

B& 1 QBBRMNR LG R B& 2 ABBRRERELEE

1,600 1 60% 1,800 50%
0

1,200 /\ ; A
1,000 /\\ \/_/'\a- | 1 20% 1,200 20%
800 1 0% 1,000 10%
600 | 200 800 0%
400 ) 600 -10%
200 1 0% 400 -20%
0 -60% 200 -30%
SESEE SO TS F S F WP E S 0 -40%

e A Aqp PP P o

SESEEE S E S LSS

A E A (LA ) . 2R A (1T A )

— A B P (%, 7 3)

B A B b (%, 5 ) — E (1T, A dl) =] 3] B (%, % )

FAER: Wind, FE6/7ER

FAF M Wind, F6)7iER

oA A

>

B FE Q2 BEMME, EEIFHAEMRBF, 26Q2 i iE B N/ANER K
14.2%/14.8%, HARE I T Hpeiitsar . LRy /ﬁ/\% F & EFFEAHK 1.3%
A AEAE, Q2 N/FVIARI I 5.2%/6.9%, &% AFERXWSALER, FEiBEE
ZHhIz M, BARE Q2 BI/ANA R H-13.2%/+232.6%, F-&F EFF KSR
M, &l B ZSH A BT, 25 Q2 MAN/FNIAR 4 65.5%/79.5%, /&) EFriz
FHMF R, BRI G S Tk b

AWABRFZH: Q2 Akimik B, TEHAHRRMLY KB LREIIE. 26Q2
IR Fon kB R A R, kR B A) R Hb-23.8%/-42.1%. ARk
B, BB 26Q2 BMNANIE R Ho-17.7%/-43.1%, FIBF &1L 20425 #F-F43%, F 30
BVAEMAL TR S, sonBRE Q- PAREm Kl F R, FARARTHE TH
R, Q2 PN/AHE R 36.9%/78.0%. & H M N/F)IEARE 4 43.3%/58.1%, E3hix ot
KA. FEE R, A Q2 N/ L S FHE 14.1%/19.2%, TS T IR AL B3
BT, KA R A BT BhAE RATERATF.

FRALGH: REEGERERF, AERTEARE. 26Q2 ¥ KA K Z3# iBA B
Rl 31.7%. K3 HI REEFF EMEY 50%, LGHERMEARE, Q2 AFRHK
50.7%. FUEAFTHRE YT K. 24F Q2 BULF & 28.4%, Mt@Irky X, ot
kA IFARE, 12 T68 Bl M E3 K, BRILE—Z i, FlESFLEAE,

PEJE R F AL

HEAAL F AT W ARSI T JEMFT (2009) 1210 5 3
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HUA CHUANG SECURITIES A BT 2026 FPREL

> AR EERESHE, ERBEARTH. 26Q2 FIRALKINR F 8.9%, £IAS
BRI, LFEFTEEANRE 75.6%, 8 AFZFMEIT T T HHFEIKE, RIE6
FEIE MF 45 R R BN 5B ] Pb-30.4%/-56.3%/+4.4%. A H#GE Q2 BIXEE 11.1%
RIS, A A)ER M 85.3% A AMEALE — KM Rm (BIRE EIRIg kb ) , S
18/28 B A ST T #kAZ I & .

B&3ABFEFTAGELFEBAN. AR (fLT)

BHCR Va4 A AL Va4 R i
26H1 2601 26Q1 26Q2

FMF & 547.0 3758  922.8 6.3% -5.2% 13% | 2724 1727 4452 | 1.5% 6.9%  -2.0%
ARR 2284 558 2842 | 33.7%  -132%  209% | 80.6 6.9 875 | 826%  2326%  89.3%
FMEE 80.3 245 1047 | -142%  -655%  -364% | 37.1 6.3 434 | -193%  -795% = -43.4%
&% 855.7 4560 13117 | 99%  -142%  0.1% | 390.1 1860 5761 | 88%  -148%  -0.1%
2138 &k 14.8 8.1 229 -6.0%  -284%  -153% | 23 (0.9) 1.5 | -33.1% - -67.3%

B RBE 3.2 2.1 53 78%  21%  -5.6% 0.3 02) 0.1 4.6% - -
K5 8.2 2.7 108 | -149%  -50.7% -27.8% | 1.7  (1.8)  (0.1) | -10.1% - -105.9%
¥ RA K FH% 26.1 12.8 39.0 92%  -317% -181% | 44  (2.8) 15 | -233% - 72.9%
L) il 1492 612 2104 | 97%  -177% -122% | 538 106 644 | -190% -43.1% = -243%
BTy 81.9 235 1054 | -260%  -369%  -28.8% | 245 1.6 260 | -327%  -780%  -40.1%
Aprtg 432 21.1 644 | -152%  141%  -74% | 138 7.0 208 | -158%  192%  -6.6%
FHTE 74.5 269 1013 | -18.6%  -433%  -27.0% | 16.1 5.6 216 | -31.0%  -58.1%  -40.9%
= a3 13.8 5.8 195 | -240%  -20.0% -22.9% | 33 0.4 3.6 | -462%  -654%  -49.0%
ECiki: T 223 11.9 34.2 8.9% 6.6% 8.1% 8.3 33 11.6 0.7% 8.4% 2.8%
28T 12.2 8.8 21.0 45%  -32.8%  -152% | 1.7 1.0 2.6 8.6%  -429%  -18.5%
ERBAFHH | 3970 1592 5562 | -153%  -238%  -17.9% | 1215 293 1508 | -233%  -42.1%  -27.9%

AT 1.9 0.5 2.4 -357%  -75.6%  -512% | (02) (0.5  (0.6) - - -
BB 10.9 7.2 182 -15%  111%  32% 2.0 0.1 2.1 | -125%  -853%  -282%
RAEREIB 4.1 1.7 5.7 59%  -304%  -147% | 0.5 04) 01 | -282% - -79.7%
# 4% 6.1 1.2 73 238%  -563% -321% | 10  (02) 08 | -273% - -49.6%
N AR Ak 24.1 13.9 380 | -260%  44%  -172% [ 12 (0.8) 04 | -59.0% - -76.7%
kA 47.1 245 716 | -201%  -89%  -166% | 46  (1.8) 28 | -33.5% - -54.0%
&3t 13259 6526 19785 | -07%  -17.0%  -6.7% | 5206 210.6 7312 | -1.7%  -214%  -8.3%

FALFIR: Wind, SE€)7iEXK

HE&M: LR ENFE, EPH4ETHEREEZR. Q2 BT REKEE, 44E
Eip TR, EMPEL IR T, TR s T4 S, B A

> B FEARMRRE, ARRZIEABHMBYAEDIEKR, BEENFK. BIKSE
©F, F6 B EFFRANEERANER, KATREREE, AIEREELE
FRIE BB, P BT, AARRZAERKDERAHER, £F AR Forb
Wi, AR, EBEZTF B THE TE. ZEbMsT B8, #HELE
R ETHERAL.

> RIAKFZH: MLAR, S, WE Q2 FIENK., EFFIMAKZREA
Mo, Eri@ BREEN K, S Q244 E, LABA LI T ki,

GEWE AT AL ANE AT EI L S A AR T GEMFST (2009) 1210 5 4
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HUA CHUANG SECURITIES A BT 2026 FPREL

il ARG S K E, B AL 20 ARRH AL, RIS A, A BRI 31.4%, b
MEK;, FHFMRERDNENFE, PR ERRETASHEFLEL AL
BrE;, uFa2/Ea TFERASUZR TR, BEMNHES.

> FRBKREG®: BERHELE, 300 AT FRRAATESF, 25 F S EKA
Flf% 22%, HF KRE bk FRAR S5 2 MBFLAKE, TS FlILERIENEK,
BHRIBA S BR AREZIVE AR E-1.5%/422.3%/-19.9%, A AEFHK,
B RE D FIBST; KRN THEATER S,

B4 4 QiE LW AE 26H1 THIEKAFL

BN (f2t) wb s (B L/78) HE (Fek)
25H1 & 26H1 | B Bl 25H1 26H1 Rk 25H1 26H1

ENEs F &R 755.9 | 84.6% | 777.2 | 85.7% | 2.8% - - - - - -

758 137.6 | 15.4% | 129.3 | 14.3% | -6.0% - - - - - -
P AR 136.7 | 62.7% | 236.3 | 88.0% | 72.8% | 158.0 | 145.1 [ -82% | 0.9 1.6 | 88.3%
HLe iR 812 | 37.3% | 323 | 12.0% | -602% | 9.4 | 104 | 9.9% | 8.6 3.1 | -63.7%
N A 150.5 [ 91.8% | 92.0 | 88.4% | -38.9% | 624 | 66.4 | 6.4% | 2.4 1.4 | -42.5%
EUNES 135 | 82% | 121 [ 11.6% | -103% | 54 | 54 | -05% | 25 22 | -9.8%

- HiB 233.9 | 98.0% | 206.2 | 98.5% | -11.8% | - - - - - -

A E £ 48 | 20% | 3.1 | 1.5% | -351% | - - - - - -
BB | T aRB&EEE | 1451 - 103.3 289% | 186 | 192 | 3.7% | 7.8 54 | -31.4%

HA+E 431 | 62.6% | 374 | 59.0% | -132% | - - - - - -

A% 223 | 324% | 23.1 [364% | 3.4% - - - - - -

Ak 23 | 34% | 1.8 | 29% | -21.8% | - - - - - -

ek B £ 08 | 1.1% | 08 | 1.2% | 0.6% - - - - - -

Ck. D& 03 | 04% [ 03 | 0.5% | 12.1% - - - - - -

A H e 00 | 0.0% [ 0.0 | 0.0% | 9.4% - - - - - -
Bk FhRH 109.6 | 80.3% | 79.7 | 79.7% | -27.3% | 23.5 | 20.5 | -12.8% | 4.7 39 | -16.7%
% | THFE +HE 11.8 | 87% | 105 | 105% | -11.1% | 6.0 | 54 | -97% [ 2.0 1.9 | -1.6%
F M b 150 [ 11.0% | 98 | 9.8% | -34.6% | 9.8 89 | -98% | 15 L1 | -27.5%

S G 23.8 | 96.0% | 18.0 | 94.5% | -24.4% - - - - - -

v TS 03 | 13% | 03 | 1.8% | 4.4% - - - - - -

1545 & I8 07 | 27% | 07 | 3.8% | 53% - - - - - -

o &G 254 | 84.9% | 27.5 | 85.0% | 8.3% - - - - - -

AT LB G 45 | 151% | 48 | 150% | 7.2% - - - - - -

. 100 /LA E 132 [ 533% | 108 [ 51.5% | -18.1% | - - - - - -

AT 100 TATF 115 | 46.7% | 102 | 48.5% | -11.9% | - - - - - -

SR ¥ AL E 19.7 | 81.6% | 154 | 75.5% | -22.0% - - - - - -

. L3 44 | 184% | 5.0 |24.5% | 12.0% - - - - - -
Zi e X 1.1 | 199% | 0.8 | 16.0% | -24.1% | 81.6 | 62.8 | -23.0% [ 00 [ 00 | -1.5%
. BRE 29 [519% | 3.4 |64.0% | 16.0% | 260 | 247 | -51% | 0.1 0.1 | 223%

HRF T 03 | 56% | 02 | 4.6% |-237% | 54 51 | -48% | o.1 0.0 |-19.9%
1% 5 13 | 225% | 08 | 154% | -356% | 11.7 | 126 | 7.8% | 0.1 0.1 | -402%

EW AT AL LA PEAIL T E 0 b ST T GERIAFT (2009) 1210 5 5
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HUA CHUANG SECURITIES G IEATIk 2026 FFIRE 4
. YRR 13.0 | 93.7% | 10.0 | 95.4% | -23.4% | - - - -
Rt 55 -
P A I 09 | 63% | 05 | 46% | -444% | - - - -

HAF R Wind, H6)7EHR

26H1 @ BRAAFRBNR T ML, WA M. Tk Q2 $HBHLRZH KRB =K,
L PRI LR RFBRY L ZHE, Q2 W %%k%&A,mﬁ5§¢%é%%§%,
ERBREN . EEIHIEERE, KA TIREALAFE M.

> B EmE: ATLEHKES TR LB XTI, iﬁi\%z‘&"%ﬁ-}}i 26H1 471k =) 2

2001 1270 R 22.5%, % Q2 R4 28.0%, EF K5%4H|EiE =K. mmfaw}\)ﬁﬁt@

FBIRY 1 L E, BB BEARE L G EIRAE 10%. %j%; Rk FE38

it 3.5%. Q23K 7.9%HFFlN, AARTME 63.3%EFF WATLHEEREARE

TR, %Z TR 401%4% T2 LR8N0, FARZ%0BEIHK 5.0%, S
T 1.6%3F TN, 3 TFH 31.5%mik k%,

A& 5 AF LT3 26H1 AR KILE

oy ALEFx (fa) ALEFK Rk
E & H AR - = =
26Q1 2602 26Q1F b 2602F kb 26H1 R

FMF L 561.4 389.4 563.9 420.3 950.9 984.2 0.4% 7.9% 3.5%
AR 382.3 312.3 133.1 121.7 694.7 254.8 652%  -61.0%  -63.3%
PN EE 98.7 80.8 88.8 18.6 179.5 107.4 -100%  -77.0%  -40.1%
& 3% 1042.5 782.6 785.9 560.6 1825.0 1346.5 246%  -284% @ -262%
4438 16.2 11.5 12.2 11.6 27.8 23.8 -24.8% 0.9% -14.1%
B RG 23 2.2 3.1 23 4.5 55 36.1% 4.6% 20.7%
K3 5 7.3 9.9 6.0 2.7 17.2 8.7 -179%  -72.9%  -49.5%
FEBERGH| 259 23.7 21.4 16.6 49.5 38.0 -174%  -29.6%  -23.2%
W 5 355 137.9 69.4 160.2 57.5 207.3 217.8 16.2% -17.1% 5.0%
# 7R 98.0 25.7 62.6 24.8 123.8 87.4 -36.2% -3.6% -29.4%
A 5% 46.8 20.2 479 18.1 67.0 66.0 2.4% -10.7% -1.6%
+HTB 82.3 69.8 74.6 29.6 152.1 104.2 -9.3% -57.6%  -31.5%
oFE 12.0 10.6 8.6 7.4 22.5 16.0 277% @ -30.0% = -28.8%
WG 22.1 12.8 26.4 12.1 34.9 38.4 19.3% -5.6% 10.2%
4 Fi5 16.8 8.3 14.8 6.8 25.1 21.6 -11.9%  -18.1%  -13.9%
AWB A GH#H| 4159 216.8 395.1 156.3 632.7 551.4 -5.0% 279%  -12.9%
AFFF 5 2.5 1.5 1.0 0.8 4.0 1.9 -58.0%  -45.0% @ -53.1%
A HB 11.8 75 12.7 6.5 19.3 19.2 7.8% -13.1% -0.3%
XA 125 4.9 2.5 4.8 1.7 7.4 6.5 -3.6% -30.8%  -12.7%
17 % 59 23 4.1 1.3 8.2 55 294%  -41.4%  -32.7%
R £ R Ak 19.8 14.9 19.0 13.0 34.7 32.0 -3.7% -12.9% -7.7%
W Ak AS 44.8 28.7 41.7 23.4 73.5 65.1 -7.0% -184%  -11.5%
A3t 1529.1 1051.7 1244.1 756.9 2580.8 2001.0 -18.6%  -28.0%  -22.5%

FAFM: Wind, FE6)7ER

> AR QQFLHAREER, £H Q1 BHREP. Q2 AHAIKN, BivEHKiE
£ Q2 ARATERRMITHATH. 26Q2 RATLAF) i fr+FMIKIK 324 12T, Kk

DT AR ERNEAIL R N ST F . GEMRIFST (2009) 1210 5 6



RN

HUA CHUANG SECURITIES A BT 2026 FPREL

B 22.6%, %HIBLRRITEREBITE, BAIA Ql LERXKRLNIHY. 5B
160.6 1LTLIRLIE 19.6%, ALK &% 578 66.6 1070 (R 15.8%), 43448
S, T FAT. AL 5 63.8%. 20.5%. 46%. ¥ RA! L P ARAL IR
e B 3.9%. 29.6%, 43T EEARRIK.

B £ 6 @B LW/ 26H1 A2-F) fAE+FUk R IC S

K B A AR Afk+A k& (L) AR R+ kR : B
2501 25Q2 2601 2602 26Q1F ¥ 26013k 2602F kb 26Q023Fkb

FMNF S 87.9 55.1 30.3 31.8 -65.6%  -62.2% -42.3% 5.0%
AR 101.7 100.9 141.5 104.5 39.0% 5.0% 3.6% -26.1%
EMEE 30.7 35.3 28.0 244 -8.8% -17.0% -31.0% -12.8%
5 3% 220.3 191.3 199.7 160.6 -9.3% -19.6% -16.0% -19.6%
£13 35 b 2.1 1.6 1.3 1.6 362%  -10.9% 0.1% 22.8%
B R E 1.8 1.4 1.4 1.2 21.0%  -19.4% -9.8% -13.7%
K 5% 9.4 9.8 6.9 6.4 264%  -14.5% -34.9% -7.0%
FERARGR 13.2 12.8 9.6 9.3 272%  -14.8% -27.7% -3.9%
W 7 -8 58.2 59.8 79.0 66.6 35.8% 12.8% 11.3% -15.8%
# 7 BA 70.2 58.8 54.1 43.0 229%  -28.1% -26.8% -20.5%
A4k 54 6.0 15.6 8.4 189.7%  -8.7% 40.5% -46.0%
+HTE 36.7 14.3 23.0 8.3 373%  51.6% -41.6% -63.8%
o FE 2.7 3.0 2.0 1.3 254%  -39.9% -56.6% -35.7%
R IE 4.6 4.4 53 42 16.6% 9.9% -4.5% -21.0%
4 FiF 18.8 12.7 12.1 9.5 -35.6% 17.8% -25.2% 21.1%
AR K FZHR 196.6 159.0 191.3 141.4 2.7% -2.5% -11.1% -26.1%

A Ft T 1.5 1.2 1.3 1.4 -132%  -17.5% 12.4% 4.6%
ABE 5.8 6.0 8.7 7.4 49.5% 6.2% 23.2% -15.4%
KA 1% 8 0.7 0.6 0.6 0.5 -17.4%  26.4% -15.2% -19.0%
17 % 0.6 0.4 0.3 0.2 -44.0%  -16.9% -40.1% -29.3%
IR & R b 4.0 4.0 7.1 33 80.1% -50.0% -17.8% -54.3%
¥ KA 12.7 12.2 18.1 12.7 43.0% -27.4% 4.9% -29.6%
At 442 8 375.3 418.7 324.1 -5.4% -12.9% -13.6% -22.6%

FALFIR: Wind, SE€)7iEXR

> KRR Q2R KWESE, FREALHREFLAAFKE. 26Q2 AT LK E
P+ PR AR 1551270, Rl 53.7%, HF BARR 75.5 1R 63.6%, &
HF 113 TR E 62.8%, ¥R EZFHAILEZE, F6 2481070, £E 12.6 /LT
PRIFIRAL, ¥ RA S R4S B Bb 3118 50.9%. 45.3%, Z4B48 8 AR %, 24T
b VAR E KL ARARLI, VAR S R H AR,
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RN

HUA CHUANG SECURITIES

BB AT 2026 FF BG4

B& 7 @ E LW aa] 26H1 BB+ KRR BRI E

A A BKER+RKFZAZT (L) B ER+RKRKAZT: R
25Q1 25Q2 260Q1 2602 2601F 26Q13FR  2602F) b 260231k
FMNFE 213 28.2 35.3 24.8 66.0% -20.8% -12.1% -29.9%
PR % 193.1 38.9 207.2 75.5 7.3% 120.2% 93.9% -63.6%
P EE 12.0 14.1 8.4 12.6 299%  -42.7% -10.8% 49.9%
& 5% 226.4 81.2 250.9 112.8 10.8% 63.7% 38.9% -55.0%
£ 458 L 3.4 23 35 0.8 2.6% 147.6% -65.5% -77.1%
B R 2.0 1.6 1.2 0.6 -42.5% -5.0% -60.8% -47.8%
K 5 0.0 0.0 1.2 0.5 - - - -
¥ RA KGR 55 3.9 5.9 1.9 7.8% 121.8% -50.9% -67.6%
WL 7 -5 15.7 20.7 26.5 20.4 69.1% 28.7% -1.4% -23.2%
# R 52 8.3 9.1 2.4 74.8%  400.0% -71.0% -73.5%
A 0.2 0.2 1.0 1.0 4614%  86.3% 334.7% 3.5%
+HRIHB 46.0 7.4 30.4 11.3 34.1%  239.0% 53.0% -62.8%
o FE 7.1 3.5 4.9 22 31.6%  485.6% -35.2% -53.8%
i B 0.3 0.2 0.1 0.1 -80.5%  -73.3% -61.0% 82.6%
24 F 5 1.8 1.1 0.7 0.4 -64.0%  41.5% -62.0% -36.0%
EHA K F% 76.3 414 72.5 37.8 -4.9% 117.2% -8.6% -47.8%
AFF B 0.4 0.9 0.5 0.2 16.5% 58.2% -80.1% -62.0%
o ] 0.0 0.0 0.5 0.0 - 21783.4% - -100.0%
R AL 1B 0.0 0.0 0.0 0.0 - - - -
Vi/E 3 0.0 0.2 0.0 0.0 36.3% -95.2% -85.6% -30.5%
W £ R b 3.5 3.4 4.5 2.3 29.3% -0.4% -33.5% -49.7%
P &AL 3.9 45 55 2.5 40.7% -3.1% -45.3% -55.2%
At 312.0 131.0 334.8 155.0 7.3% 71.7% 18.4% -53.7%

FAFE I Wind, H€)iER

ZLENALAK: BRF EBTLALAK TN MIG. 26H] /TR E WL RSN
808 1271 FlH+33.7%, P FE&—HKik 7069 1274, &AM, FlHIE 438.8%R
T# Q2 M a) BaGHK. Rl GFHB Y FHEEMBAE., HRF &5, AR
T ZEME 65.7%. F % 62.9%, AWAR SR, kAL PIRAAFS A
fi, ATLAZIARRT.

HEGHEIV

GEWE AT AL ANE AT EI L S A AR T GEMFST (2009) 1210 5



RN

HUA CHUANG SECURITIES A BT 2026 FPREL

B £ 8 AiF LT3 26H1 278 WAL RETILE

EE A ZEMIALAAET (L) ZENALLAEF: A
2502 2601 2602 25H1 26H1  26Q1F . 2602R kb 26H1 R kb
TMNFE 88.1 43.1 269.1 437.8 131.2 706.9 205% 916% 439%
EHRR 158.5 152.9 -25.4 3.8 311.4 2215 3 -98% R
FMEE 33.1 27.6 45.4 -24.6 60.6 20.8 37% 5 0 -66%
= 279.7 223.5 289.2 417.0 503.2 706.2 3% 87% 40%
21395 b 2.2 -1.6 -1.0 0.8 0.7 -0.3 #0 #IE 4%
BHRIE -1.3 -1.1 0.4 0.7 2.3 -1.1 13 # 73 f 75
K Y -5.8 0.7 0.7 -1.4 5.1 -0.7 H#iE 0 75
T RA K 5% -4.8 -1.9 0.7 -1.4 -6.7 2.1 75 51 75 % 75 R
WL 5 55 70.3 -10.5 82.5 -16.0 59.8 66.5 17% 173 f 11%
# Ry 25.4 -19.2 19.4 -16.0 6.2 3.3 -24% 75 B -46%
A 14.3 3.5 21.1 5.0 10.8 16.2 48% 75 7 50%
FHRBE 18.5 23.1 19.1 3.7 41.5 15.4 4% ) -63%
oFE 2.5 -1.4 -1.4 12 3.8 2.6 7 175 1 7 f
W TE 5.0 -1.8 11.4 -0.6 3.2 10.8 129% 75 B 240%
*4Fi5 1.8 22 3.6 -1.7 -0.5 1.9 101% 75 7 i
R WA K &% 132.6 -15.5 155.8 -44.2 117.1 111.5 17% 75 % -5%
S R 0.7 0.5 -0.8 0.8 1.2 -1.6 7 175 1 7 f
g Q] 2.7 0.5 3.0 -0.9 3.2 2.1 13% 3 -34%
AAEERE 1.0 0.5 1.5 -0.3 0.5 1.2 46% 75 7 119%
ks -0.6 -1.5 0.8 3.7 2.1 2.8 IE 75 B 75 5
MR &Rk -7.0 2.5 3.7 2.6 9.5 -6.4 75 B 75 B 75 B
W Ak AL 4.7 4.4 0.8 8.3 9.1 7.5 I 17 5 3 i
A3t 402.8 201.7 445.0 363.1 604.5 808.2 10% 80% 34%

FALFIR: Wind, SE€)7iER

LM T BRI, 260H1 @ BAEAKEEAKES T, 253 FANERAD
REXEFELERZANM, REBATRMTERES LK,

> AR R LA R F UM, RIS E MRS ERAM . 26H1 AT L E A F 81.8%.
F) FbA 4 0.4pet, FEMNPLECTH T ILER-F, RILBS E RIZEHRMN. 25 F,
BB REGHTERAI., SMTHLE: FE% 1 7pct AEHHSEMRE. &
R bR EHTHREK, LER 17pct £ BE L ik FASBEHE;, A
A 2.4pet kB AR T SR E LIRS, Ean AR EIREIK, AR B KA
A% % KR S
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RN

HUA CHUANG SECURITIES A BT 2026 FPREL

B% 9 4iFLwaa) 26H1 LA RICE

E B AR =T
2601t 2602Fk6  26H1R kb

FTMF & 92% 90% 90% 89% 91% 90% -2.2pct -1.2pct -1.7pct
ER 33 79% 75% 81% 76% 78% 80% 2.4pct Ipct 2.4pct
A S 87% 88% 86% 84% 87% 85% -0.7pct -4.1pct -1.7pct
= 88% 88% 87% 87% 88% 87% -1.3pct -0.9pct -1.1pct
41338 L 69% 61% 66% 52% 66% 61% 3pet -8.8pct -4.5pct
B R IE 71% 65% 67% 66% 69% 67% -3.4pct 0.3pct -2pct
K3t 82% 74% 80% 65% 79% 76% -2.1pct -9.7pct -3.1pct
¥ RA K % 74% 65% 71% 57% 70% 66% -3.1pct -8.3pct -4.2pct
Wby 7 95 79% 72% 75% 76% 77% 75% -3.8pct 4.4pct -1.3pct
# BA 76% 73% 75% 66% 75% 73% -0.2pct -7.1pct -1.7pct
ApEsg 74% 73% 74% 74% 73% 74% 0.8pct 0.8pct 0.7pct
FH T 80% 80% 78% 87% 80% 80% -1.8pct Tpct 0.5pct
e 76% 65% 68% 67% 73% 67% -8.6pct 1.5pct -5.7pct
% 5 76% 68% 76% 71% 74% 74% -0.9pct 2.9pct 0.4pct
el 69% 67% 64% 63% 68% 63% -4.5pct -4.9pct -4.5pct
F A K F % 77% 73% 75% 75% 76% 75% -2.2pct 1.4pct -1.1pct
£ FF T8 42% 45% 51% 41% 43% 49% 9.4pct -4pct 6.2pct
oy QL] 67% 64% 63% 62% 66% 63% -3.9pct -1.6pct -3.1pct

R Ak 14 8 61% 55% 62% 56% 59% 60% 1.2pct 0.9pct 1.5pct
CiZkii 49% 51% 52% 52% 49% 52% 2.8pct 0.7pct 2.2pct
R A AR ok 37% 28% 38% 25% 34% 33% 0.7pct -3.3pct -1.4pct
W KA 46% 43% 48% 40% 45% 45% 1.8pct -3.1pct 0.1pct
4t 82% 82% 82% 82% 82% 82% -0.5pct -0.3pct -0.4pct

FAFE I Wind, H€)iER

> B E: FUMERTAIZARRINS, HRE S MBLEFRIGH. 26H]1 /7
WHEAE 16.1%. Flrb-1.3pcts, F B ZA@EHFLGHFRAEL L. JhA
WRIKBN G % BB A L IRIGFT. F E+0.6pct T42, ¥ E+3.8pcts, K &snL PIKAELE
@ tads S, FIBT R AL FHE T ARG ARREEFEEZIMFR LA
%,
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RN

HUA CHUANG SECURITIES

BB AT 2026 FF BG4

B £ 10 A& LH 3 26H1 TLBARILYE

HeR HeF: R
25Q2 2601 2602 25H1 26H1 2601R Kk 2602F 1k  26H1R
THF 6 14.2% 17.5% 15.3% 17.5% 15.6% 16.2% 1.1pct 0.1pct 0.6pct
EX;P: 3 31.6% 38.1% 16.3% 8.6% 33.4% 14.8% -15.3pct -29.5pct -18.6pct
F e 11.7% 15.4% 14.4% 25.8% 13.3% 17.1% 2.7pct 10.5pct 3.8pct
&% 17.7% 19.7% 15.5% 16.9% 18.5% 16.0% -2.3pct -2.8pct -2.6pct
4138 b 11.6% 15.4% 16.4% 19.8% 13.2% 17.6% 4.7pct 4.4pct 4.4pct
B RB 20.3% 18.9% 18.6% 19.2% 19.7% 18.8% -1.7pct 0.3pct -0.9pct
K# 5% 17.0% 23.8% 14.8% 22.1% 19.5% 16.6% -2.2pct -1.7pct -2.9pct
¥ RE R 5% 14.5% 18.2% 16.2% 20.2% 15.9% 17.5% 1.7pct 2pct 1.5pct
g R 13.7% 22.3% 15.2% 24.0% 16.3% 17.8% 1.5pct 1.7pct 1.4pct
# Ry 15.7% 18.3% 17.4% 17.8% 16.3% 17.5% 1.7pct -0.5pct 1.1pct
ApLg 16.4% 10.1% 15.7% 10.4% 14.7% 14.0% -0.7pct 0.3pct -0.7pet
+EHTIBE 16.0% 15.1% 17.7% 13.8% 15.7% 16.7% 1.8pct -1.3pct Ipct
uFE 14.8% 18.0% 15.4% 15.0% 15.7% 15.3% 0.6pct 3pet -0.4pct
WERIH 14.4% 15.8% 14.9% 15.9% 14.9% 15.3% 0.5pct 0.1pct 0.4pct
* 8 Ti§ 16.5% 17.2% 17.2% 18.1% 16.9% 17.6% 0.7pct 0.9pct 0.7pct
FHA K &% 15.0% 18.0% 16.2% 18.3% 16.0% 16.8% 1.2pct 0.3pct 0.9pct
i the Y] 18.7% 16.5% 21.4% 33.5% 17.8% 23.8% 2.8pct 17pet 5.9pct
g QL] 15.3% 14.5% 15.7% 18.1% 15.0% 16.7% 0.4pct 3.5pct 1.6pct
RAEE B 15.3% 14.8% 16.9% 16.4% 15.1% 16.8% 1.6pct 1.6pct 1.7pct
ks 12.2% 19.3% 10.9% 28.5% 14.0% 13.8% -1.3pct 9.2pct -0.2pct
R R Ak 9.8% 10.5% 12.2% 7.6% 10.0% 10.5% 2.4pct -2.9pct 0.5pct
KA 12.0% 13.2% 13.6% 12.8% 12.4% 13.3% 1.6pct -0.4pct Ipct
4t 16.5% 19.0% 15.6% 17.1% 17.4% 16.1% -0.8pct -1.9pct -1.3pct

FAF I Wind, H€)iER

HEFAE: TLEERAELRBILI, FMNTERREANE, ARERASLEEK
BrEC, 26H1 4745 3% A & 11.4%. BlbA Ldpets, 2 AR50 T 152 3 A R
MEER, HoELBMEELR —Z TR, 20E, F6%AETIERE,

BRI 7.4pcts FIBT R NAS = B 3G B A, pEAEE R R R AR L 5T ARIA
O RRAEA K, FHH Spets R BLAF EENF R ZREPTE, A% Q2 M4 S.1pcts
A Y g Fel s T R B A,

FEFAR. FLERFAREREFE, KIBELELEE TR, 26H] 4T EEF
A& 48%. BIHALA 0.1pct, MIREARFAEEEFHRK. 20 A, BRE F&
25 2.0pets. 0.1pcts, FARR N SAaib g B E L%, &, #F7. #5958
FF 1.1/2.7/1 4pcts, ARIVENLE K AR GATHRAR AR, K305 X RIE b 8920

FEJEd I,

EW AT AL LA PEAIL T E 0 b ST T GERIAFT (2009) 1210 5



RN

HUA CHUANG SECURITIES

BB AT 2026 FF BG4

B 11 §F LEHAS 26H1 45 B Feb B EARILYE

iE X B HERAE HERAEF 1 3 FEEAEFAK
2601 2602 26H1  26Q1F . 2602Fk 26H1EE  25Q1 2601 2602 26H1  26Q1F| k. 2602Ftt 26H1 At

FRF & 3.0% 4.6% 3.0% 4.4% 3.6% 3.5% Opct -0.2pct  -0.1pct 3.8% 4.6% 3.4% 4.8% 4.1% 4.0% -04pet  03pet  -0.1pct
ER Y3 8.7% 31.2% 16.1%  47.5% 14.9%  22.2% 7.3pet  163pct  T.dpet 6.1% 10.4% 4.4% 9.1% 7.3% 5.3% -1.8pct  -1.3pct -2pct
FHEE 8.2% 10.6% 8.6% 26.2% 9.2% 12.7% 0.4pet  15.7pct  3.5pet 2.1% 3.3% 2.4% 8.2% 2.6% 3.7% 0.3pet 4.9pct L1pet
&% 4.9% 8.6% 7.0% 10.9% 6.4% 8.4% 2.2pct 2.3pct 2pct 4.1% 5.1% 3.6% 5.6% 4.5% 4.3% -0.5pct  Odpet  -0.2pct
S 194%  23.7%  213%  33.7%  21.2%  25.6% 1.9pct 10pct 4.5pct 7.9% 10.9% 6.9% 10.7% 9.2% 8.3% -Ipct -0.2pct  -0.9pct
HRE 277%  403%  24.1%  358%  32.6%  28.8%  -3.7pct  -45pct  -3.8pct  10.6% 17.1% 9.9% 19.0% 13.1% 13.6%  -0.7pct 2pet 0.5pet
i 27.5%  521%  24.0%  705%  363%  354%  -3.5pct  18.dpet  -0.9pct 9.0% 33.1% 10.8%  47.1% 17.7% 19.7% 1.8pet 14pct 2.1pet
FREKEH® 23.1% 33.8% 22.5% 41.7% 27.3% 28.8% -0.6pct 7.9pct 1.5pct 8.6% 18.0% 8.5% 19.6% 12.3% 12.2% -0.1pct 1.6pct -0.1pct
LB R 9.2% 11.5% 8.9% 21.2% 9.9% 124%  -0.4pct  9.7pet 2.5pct 1.8% 4.3% 2.1% 5.3% 2.6% 3.1% 0.4pct Ipet 0.5pct
R 12.4% 20.9% 12.5% 27.0% 14.5% 15.7% 0.1pct 6.1pct 1.2pct 4.0% 11.4% 5.4% 19.7% 5.8% 8.6% 1.4pct 8.3pct 2.7pct
At 13.3% 19.0% 14.8% 14.0% 14.8% 14.5% L5pet  -5.pct  -0.3pct 2.1% 5.6% 2.1% 4.4% 3.0% 2.9% Opet -1.3pct  -0.2pct
+HFE 26.6%  22.8%  26.7%  40.4%  253%  30.3% 0.1pet  17.6pct Spet 4.4% 5.7% 5.2% 9.2% 4.8% 6.2% 0.8pct 3.4pet 14pct
vFE 12.5% 18.2% 14.8%  253% 14.1% 17.9% 2.4pct 7.1pct 3.8pct 5.6% 11.8% 6.5% 16.8% 7.4% 9.6% 0.9pct Spet 2.2pct
BERE 7.7% 13.4% 9.2% 15.0% 9.7% 11.2% 1.5pet 1.6pet 1.5pet 3.1% 5.5% 3.0% 5.2% 4.0% 3.8% <0.Ipct  -0.3pct  -0.2pct
24-FH 27.5%  27.6%  21.6%  202%  275%  21.0%  -59pct  -Tdpct  -6.5pct 8.4% 6.7% 7.4% 8.8% 7.5% 8.0% -Ipct 2.1pet 0.5pct
A Kk H% 14.3% 17.7% 142%  24.0% 15.4% 17.0%  -0.pct  6.2pct 1.6pet 3.2% 6.5% 3.7% 8.6% 4.2% 5.1% 0.5pct 2.1pet 0.9pct
Exin.] 29.2%  34.6%  22.5%  72.5%  313%  32.2%  -67pct  37.9pct  0.9pct 5.5% 8.7% 124%  31.3% 6.7% 16.1% 6.9pct  22.6pct  9.3pct
xS 168%  22.6% 15.6%  23.1% 19.0% 18.6%  -1.2pct  0.5pet  -0.4pct 7.0% 13.0% 6.1% 10.7% 9.2% 7.9% -09pct  -2.3pct  -1.3pct
RIERE 177%  33.9%  208%  382%  235%  25.9% 3.1pet 4.3pet 2.4pet 7.0% 14.9% 6.7% 20.0% 9.8% 10.6%  -03pct  5.2pet 0.8pct
FhE 5.2% 13.1% 6.4% 35.9% 7.2% 11.3% 1.2pct  22.8pct  4.1pet 2.9% 4.3% 3.6% 12.5% 3.2% 5.0% 0.7pet 8.2pct 1.8pct
LiF 381 9.0% 10.9% 9.7% 10.6% 9.6% 10.0% 0.7pct  -0.3pct  0.4pct 5.8% 12.9% 6.9% 10.0% 7.8% 8.0% 1.2pet  -2.9pct  0.2pct
AR 11.6% 17.7% 12.1% 18.6% 13.5% 14.3% 0.5pet 0.9pet 0.8pct 5.7% 11.9% 6.5% 11.4% 7.6% 8.2% 0.8pet  -0.5pet  0.5pet
4 8.9% 12.0% 9.7% 15.0% 10.1% 11.4% 0.8pet 3pct L4pet 3.9% 6.0% 3.8% 6.8% 4.7% 4.8% <0.Ipct  0.8pet 0.1pct

FA I Wind, HE€)iER

HAVR: AT ERS A REMORE, SRR R, KFHA TGRS E KR, 26H] AT
W5 F) R B e 0.6pcts, 236 BAE 0.1pcts ABXT A2, SR F6 Q2%
F) & 46.9%. X% 0.9pct, AL Lest SAn; BARRI 11.1pcts EE A EMEET
M, SRR ESFIRIE;, XEM Slpets AR FIXEMEMERITR., KSsaFmB. &
F. FE S 5-12pcts, A% Q2 A 1dpets ARV A L FRAASF Q2 d
BT, PR TAT.

Bk 12 B8 LT3 26H1 4425

e U SRR

iE 3 B Ak 26H1 26Q1 Bk 2602F k. 26H1F kb
M F L 53.1% 47.8% 50.5% 46.9% 50.8% 49.1% -2.5pct -0.9pct -1.7pct
EX %1 25.8% 3.2% 35.3% 12.4% 19.7% 30.8% 9.5pct 9.1pct 11.1pct
DA A 49.1% 43.2% 46.2% 25.8% 46.6% 41.4% -2.9pct -17.5pct -5.1pct
&5 3% 46.5% 41.7% 46.0% 41.5% 44.6% 44.5% -0.5pct -0.2pct -0.1pct
2438 b 22.0% 8.6% 15.6% -10.7% 16.4% 6.3% -6.3pct -19.4pct -10.1pct
B R 9.2% -10.5% 10.5% -9.8% 1.6% 2.3% 1.2pct 0.7pct 0.7pct
K3 B 19.8% -15.8% 21.0% -66.7% 7.0% -0.6% 1.1pct -50.9pct -7.6pct
I KAk 5% 19.7% -0.6% 16.7% -22.2% 11.7% 3.9% -3.1pct -21.6pct -7.8pct
L 5 -8 40.2% 25.0% 36.1% 17.3% 35.5% 30.6% -4.2pct -7.7pct -4.9pct
¥ TR 32.9% 18.9% 29.9% 6.6% 29.4% 24.7% -3pct -12.4pct -4.7pct
A2 32.2% 31.6% 32.0% 33.0% 32.1% 32.3% -0.2pct 1.4pct 0.3pct
+ F T B 25.5% 28.1% 21.6% 20.8% 26.4% 21.4% -3.9pct -7.4pct -5pct
o F & 33.7% 14.5% 23.9% 6.3% 28.3% 18.7% -9.8pct -8.2pct -9.6pct
B 40.5% 27.1% 37.4% 27.6% 35.8% 34.0% -3pct 0.5pct -1.8pct
X4 T8 13.1% 12.8% 13.6% 10.9% 12.9% 12.4% 0.5pct -1.9pct -0.5pct
E WA Kk FH3% 33.8% 24.2% 30.6% 18.4% 30.9% 27.1% -3.2pct -5.8pct -3.7pct
£-FF T iH -13.1% -17.7% -8.0% -108.4% -14.9% -27.5% 5.1pct -90.6pct -12.5pct
Fa ] 21.1% 9.9% 18.7% 1.3% 17.0% 11.8% -2.4pct -8.6pct -5.2pct
K AE 185 15.6% -6.6% 11.9% -22.6% 7.6% 1.8% -3.7pct -15.9pct -5.8pct
17 5 18.1% 6.7% 17.3% -19.2% 15.2% 11.3% -0.8pct -25.9pct -3.9pct
R & R Ak 8.7% -8.2% 4.8% -5.4% 3.8% 1.1% -3.9pct 2.8pct -2.7pct
¥ A& A% 11.7% -2.8% 9.7% -7.2% 7.1% 3.9% -2pct -4.4pct -3.2pct
At 39.9% 34.5% 39.5% 32.7% 37.9% 37.3% -0.4pct -1.8pct -0.6pct

BAFFM: Wind, FE6)IER
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RN

HUA CHUANG SECURITIES A BT 2026 FPREL

M F: KFELSURER I, SHBREFH TR, SREFTKETLHKS]
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WL R FAF, W 2A RSN K FAR A M, 10 22 SR 25, SAFIR-TREIES, 2020 Fim AL iE4A.
2021-2024 fFi% 4 V9 B A M S RAESATIFIRL H — 4, F 5 AR BB, KEIK, LiEdRFe 21 #2407
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BYRATR R EIIF
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EEMKFME, 2025 FANLOHRERFTAT. EINE TRl ATRAAEA LH.
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