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7, N3 ey = [ D LAFHR

- NE, PEELEETER1.90%, MiEFR300485800.58 1B R, ERE30N—RITUFHRFE220L,
© NEEKBRITRRENEFEY. BBy, RN, SR, FROGER. S8, SikED. 88FPE. THIES-U, RBERE.
- NEBKERI+RRENEGER. MEH0. Bk XHRHH. BrES. BHEA. EFnl. AR, BAE. fFER.

FRAPE—RITIFEEKERE FRKIERFRRI/ FTRRIIRS

8% 1

31.41% HEGED EEEY 25.08%
6% 1 -27.26% wmEHZE )RS 22.84%
Y -26.65% PR XOWH 18.38%
-
-26.28% IRFREIZ el 12.76%
2%
22.67% BEEZ  [EXGET 11.97%
0% 1 S [
21.73% FHRES TR 11.52%
29 -18.93% sEml  SHKED 10.32%
-18.56% gl aETE 9.53%
_4% 4
-16.82% EEiE TWIEH-U 9.43%
-6% - N [uy N,
-15.23% EFEER  RENER 9.28%
35% -30% -25% -20% -15% -10% -5% 0% 0% 5% 10% 15% 20% 25%  30%
3 BRIEE: Wind, #AliEs

IEE S HRECNESFR S 0 S SHEHT S IEEIFA (2009) 1210 5
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BAIMAFITEESE B LTS

- BUERES: PEEIFDTIAKFEEREEEISE, HEROER. BoRARZEEM MRS —, HsENIFANE/SMBtFEE,
FRRIBIFTR T RRAEN LMV E R, MEATHEENNERIENT, EF-FoEEREiTEsER, —HeFsEstm

THTAR, ERIMERIKHE.

« CXO: N FRED FOMEHAERRAET I, . B2, WESFIERS T KmMEEEEN EHREEMR, Bl T RaER
AT, ZIRE. SIREMEESIRERILERCDMOSEH., FiY, =IKTIDESFIASDFCDMOMREftEaERR, ERaefmiRIEE.
- [FHES: BT T EAASERER, SN=KAKEE (ShmzHmlE +—MEBEREHE+ARTECDMO) |, FilkE i3

RBRHE, SKEPAEGISIFEIRA., FHIERT, LEPATMINIIFIEEERIE.
- EirRatil: ETRSERBRIASIEREMEK, EREFELLHE, EfMHEEINE, VDEFRkMIBInEUFTELRTT, HEsRNIGEAR

witinE. SERMERENDESEN, EIFEMMEEMRN. REFVY™RESRAHR, EXUHRBMSER SN, Rz, FAYL
= AlETEHRBARE R TI R,

IEE S HRECNESFR S 0 S SHEHT S IEEIFA (2009) 1210 5 5



BAIMAFITEESE B LTS

- 5 EXNEK2Q25. 4Q25ERIENEEERE, BIRKI1Q26. ZEEFMTIHBREZTTHEE, MEK2Q26EM (#k13x PE) .
BIF L ERAIERIEPSSPERINEIRTT, Flit265LAREPSIBIERNAENLA £, PEREM13-15XEEE15-18x, HEFERTEFUEREAILL.

- Z5: ZEEED. BRKE). BXERFEENTNE—EED, HNBFFNRRERBKNOTC, REKZNABEBEBRR (WNEH)
ZamA Tk,

« B ERMESBH, HXAFEFEEUSKEEHE, BINEFECRINEME, SREWAIBIFNISIIRIER, FmiES gz
EHEH, BRRRIESEVSSRENERINE.,

- EmfFE LR R TERCIFEHARKIBIIERE, SMEFEASHEFEHER, REUMANRFESERESHE!E, Bl
FHESAEmEEOE. WIPIRIZGESTEL "FFR" DRGSR ER K, B ARIRTERIUEE ERGRIGEEIT R,

- MFlan: Hegim, JFPTIHMDTHFERRETES, RFEEELHE, REEREEERETINEEN, FKim, TlFEmEfS, FXE

BRI, KRSEESRTT.

IEE S HRECNESFR S 0 S SHEHT S IEEIFA (2009) 1210 5 6



AREAXE: ELBTTI2026FPIRIVEREIA P IR

| —. BiFARELDSTTI

- B FE2026/8/31, ARREZA LHAT2026 FPiRIEETEE, 2026F F¥F, ARREDIRRATELATIWAELL +3.8%, |A&82FEE L
+15.6%, NAEFFERELL+21.5%, 20265F_FE, AREDIRRATLLATIWARLL+5.0%, A% FEAREE+23.4%, HNIEEFEREL
+34.8%.,

« 20265 EFFFI20265F "R, "EUFEAr " IRRENARBEZI T PIRNIBIRERAVASTRIR, HAPCXORR20265 412026
FERWAELD5I+23.6%, +28.5%, REAEEEE, 20265 LFFM2026F5"FE, "HH" RREASAREDTIHIRATER
ZHESTRR, HPOTCERRIFIXRBANIMYE, K7, SEREETHD. LHPAMRMEAE, BRATAN, PETRIKIENIKIZER
REZTN (HEEDG. EFERTT) .

EZSITIIINTIFIE EZSITIII N FIFIRIEE

B (25T VAEAFE (27T) HAEEFLE (27T) PME VISR IAEREE
RRRI S RRRI S

2026H1 2026Q2 2026H1 2026Q2 2026H1 2026Q2 2026H1 2026Q2 2026H1 2026Q2 2026H1 2026Q2

HIZITl 3938. 2 2319.5 543.3 347.0 471.0 309. 2 Hz5 Tl 6. 8% 10. 1% 50. 4% 70. 5% 38. 6% 59. 5%
thzg 1612.8 737.2 181.0 70. 1 168. 2 62.7 thzh -4, 4% -8.9% -13.1% -24. 2% -5. 6% -10. 0%

B8 1170.7 623.3 159.7 87.9 148.3 80.5 EXig A 7.1% 11. 3% -0. 3% 16.5% 6. 0% 22.1%

BUFTZE L sE 766.2 421.1 147.5 81.7 143.0 83. 1 BUFRZ ol s 21. 4% 25.9% 19. 3% 14. 4% 68.9% 69. 0%
EfTRSE 308.8 154. 2 28.1 10.8 26.7 9.8 ETRS -0. 1% -0.7% -19. 0% -39. 6% -18. 9% —42. 2%

SE5HE 5186.7 2562. 6 105. 6 50. 2 91.5 40.7 FESRE 1. 6% 1. 3% ~12. 0% -21. 6% 4.1% 3. 4%

Ait 12983. 3 6817.8 1165. 1 647. 6 1048. 6 585.9 &t 3.8% 5. 0% 15. 6% 23. 4% 21.5% 34.8%

BRE: Wind, %EiEs
TEMS S B ARSI R A & A EISFR (2009) 1210 2 7 T -



FEXE: EB/TI2026FhiRIVEESR @ Lol

—. #BITI

m SUFERESE

IEl S

SAEBE 4R & B BRI S . SEMSIFAT (2009) 1210 2 8

20265 E¥4F, A/HBIFZOIRRKIN1262.91Z7T, [EEIBIK31.2%; 138$FiE242.1127T, BELGEK385.6%; 13E#FIE/9209.3(2
7, [EIEIR264.3%, 20265 " FRIRHRIKIAN971.8{Z7T, BELIEKR32.0%; I38EFE196.01Z7T, RELIRIK276.7%; NAFEFES
175.6/Z7T, EIELIBIK211.2%,

BAXKIBERITEEEm 20265 L35, FEEIFZEIIMERIBFRELR, Rit2Z 808100012357, EREfImEI50{Z3ET, KER
R 2 BEA A ER SR RFAKSIEER AL EFZIRESIAI RIIF IR RIS SE (12{235Ta0m) . REEMSIBLHEM
RCTABIARAVHSIFIFA] (6.5(Z3ETTEMIRR) « [EWREASBMSH 13N EHCIFIEIARAIESSIE ( 6{ZSETEIR) &

el eSO B ity

2025H1 2026H1 2025Q2 2026Q2
KA ({Z7T) 962.9 1262.9 736.0 971.8
g% 13.6% 31.2% 19.5% 32.0%

3ESFE (127T) 49.9 242 .1 52.0 196.0
2% 135.9% 385.6% il 276.7%

HNAEEFE ({27T) 57.5 209.3 56.4 175.6
8% 430.9% 264.3% il 211.2%

BEBEIR: Wind, EZESHUERE, <ENES



FEXE: EB/TI2026FhiRIVEESR @ Lol

| =, #lzsTk
m SUFEESE

- hHIRE, EFFeIFhZOINDEE. NDAMEISKNEEARIEN, BEAMEREMRIN L. SIS S ESNEFISE EECHT
=, 2026H1 BDEE&EIHEEHE, K&/1022.17{235w, BirFI2025F2F/75%L L, mimiEid2024F2F, ERAEFRESSER
EUFTEZRER., SEGRNEIRTIRAEIBATN=RELAHERE, UNREE RN ENS, ERXEEREY. RHCE
ZEY). BFIXIE. dEEYHIZD. BaEE. REAEY. REEY. THLEE. InREE.

ElF=#rZaRdIMEIR

160000 - - 160
— X
140000 1 sog - 140
120000 1 - 120
IN
#K 100000 - L 100
I <
T 0000 | - 80 I
= b
# 60000 - L 60 5'&3
£153 X
[a)
0 40000 A L 40
20000 1 - 20
0 : p— 0
NN o o QA QS O O N N D * N
$EE S S S S S S S S
(L

BRISEE: Wind, EZESE | AEBIRES
S S BB A A AR S « SEMVERT (2009) 1210 2 o  EPRIR: Wind, ERZRIIEURE, “ENES



Z:

m SIFRESE

IS

B
688235.SH
688266.SH
688302.SH
688321.SH
688331.SH
688336.SH
688373.SH
688382.SH
688428.SH
688443.SH
688488.SH
688505.SH
688506.SH
688520.SH
688578.SH
688687.SH

6955.HK

6978.HK
6990.HK
6996.HK
6998.HK
9606.HK
9688.HK
9887.HK
9926.HK
9939.HK
9966.HK
9995.HK

SESER
EFEN-U
EERI-U
BeIZEL-U
S
E3=L 2]
=tEfe
BERIZENL-U
754U
EsfEE-U
mS %
Y
S8
ELIESE
e
SEHER
YERI
R
KELEN-B

RiOEZRAE-B
fEHEZ-B
EAEY-B
BRBAEY-B
BRES
4T i-B
B
Frimza-B

BB
RELEY

Hit: ETI2026E0iRIVE

—. #HIETk

g

=7

A

R ERR

. \ \ stk 2026Q24HFHGE
2025H 1T \IEZ35E 2026H 1T \IEZ35E 2025Q207 NIk 2026Q2U7 \Iigisk 2025H 1353 Hsisk 2026H1| 353 Hiisk 2025Q2 335855k 2026Q2)FA3 855 2025H 1SR 2026H 1IHEIIER 2025Q24 N3k 2026 Q24N
IR =

46%
56%
11899%
35%
48%
8%
10%
29%
74%
358430%
100%
-4%
97%
-25%
51%
5%
8%
821%
-31%
-12%
123%
23%
15%
-4%
38%
119580%
84%
48%

27%
221%
317%

34%
433%

35%

34%
178%

55%
237%

1%

5%

9%
-32%

40%
-16%
-41%

3%

3%
865%
2607%
-82%
5%
-100%

28%
770%
-15%
436%

BAEBNES R 518 S BRI S« IESEIFA (2009) 1210 5

43%
57%
11899%
42%
39%
0%
22%
75%
38%
398556%
87%
-19%
15%
-35%
53%
-13%
8%
821%
-31%
-12%
123%
242%
9%
-34%
38%
119580%
84%
38%

23%
44%
120%
17%
809%
31%
41%
-2%
74%
240%
14%
6%
-11%
-26%
36%
-19%
-41%
-3%
3%
865%
2607%
-82%
-3%
-100%
28%
770%
-15%
818%

116%
9%
38%

172%
42%
a7%
31%
44%
89%
20%

120%

-92%

-124%
-127%

60%
12%

67%

-40%

-147%

54%

57%
-607%

33%

8%
-139%

-16%

148%
42%

10

627%
979%
9%
141%
1137%
95%
73%
-15%
919%
9%
150%
546%
-46%
-983%
47%
-44%
-505%
46%
367%
383%
21%
56%
-14%
100%
26%
9%
-288%
1137%

BEEEIR:

156%
-65%
44%
315%
55%
128%
22%
53%
60%
15%
80%
-96%
-73%
-289%
83%
7%
-67%
-40%
-147%
54%
57%
-812%
49%
3%
-139%
-16%
148%
55%

Wind, %:gIHES

206%
117%
1%
-12%
2318%
121%
79%
-50%
392%
1%
340%
857%
-47%
-95%
41%
-5%
-505%
46%
367%
383%
-21%
56%
-25%
100%
26%
9%
-288%
2318%

108%
-42%
34%
143%
44%
25%
32%
40%
67%
13%
90%
-122%
-125%
111%
40%
4%
67%
6%
-147%
55%
57%
14%
33%
-20%
-139%
-12%
148%
42%

1018%
701%
7%
218%
1074%
65%
72%
-12%
327%
-2%
500%
329%
-44%
-776%
51%
-46%
-100%
23%
-138%
381%
100%
-730%
-14%
100%
-2%
9%
-289%
1137%

142%
-76%
38%
278%
57%
58%
23%
46%
29%
14%
65%
-113%
72%
-133%
47%
6%
-67%
6%
147%
55%
57%
14%
33%
-20%
-139%
-12%
148%
42%

233%
70%
10%

-13%

2361%
74%
79%

-39%

209%

1%

195%

502%

-39%

-183%
44%
4%
-100%
23%
-138%
381%
100%
-730%

-14%

100%
-2%

9%

-289%

1137%



IEES

ZSJ-:IE.I*iE . 51T

| =, #I5TW
m SIFRESE

ISR
2509.HK
2511.HK
2552 HK
2561.HK
2565.HK
2566.HK
2592 .HK
2616.HK
2617.HK
2696.HK
2898.HK
300558.SZ
300765.SZ
3681.HK
3692.HK
600276.SH
6622.HK
6628.HK
6855.HK
688062.SH
688176.SH
688177.SH
688180.SH
688192.SH
688197.SH
688221.SH

UESSTEIRR
Z{E44-B
BX%
HREF-B
HFZG
IKISEEMIEZS-B
JUREE
REI =B
HER%W-B
THIERERB
ERF
BOREY)-B
Gv.ez50 4
HER
FEHA-B
Epes bS]
EIREZ
JERHERREL-B
BIREEEE-B
T EEEEZS-B
IBREAED-U
AT ER-U
[ELES
EsLa-U
BEEZR-U
BV
AA%EYD-U

2025H1 I \1E5ER
360%
4993%
112%
-100%
-9%
-81%
-65%
3%
13886%
15%
8%
384%
14%
16%
-83%
-41%
-12%
-12%
62%
10%
49%
74%
-47%
15%

HIRESNESFR S S TR S IEIFT

2026H1I N1 2025Q2I7 \IEE1ER 2026 Q2T N\ 1R

105%
-100%
74%
-6431%
-1%
-100%
315%
875%
27%
-100%
14%
209%
-100%
12%
-2%
19%
770%
29%
209%
19%
17%
45%
47%
1300%
434%

(2009) 1210 &

360%
4993%
112%
-100%
-9%
-81%
-65%
3%
13886%
6%
29%
384%
14%
13%
-83%
-41%
-72%
18%
23%
-2%
65%
60%
-100%
15%

105%
-100%
74%
-6431%
-1%
-100%
315%
875%
27%
-100%
15%
346%
-100%
12%
-15%
19%
770%
29%
228%
22%
13%
45%
38%

-47%

2025H 113155k
84%
43%
932%
-41%
-14%
110%
-1821%
23%
1%
-6%
-38%
-102%
45%
15%
30%
-54%
18%
-462%
-24%
12%
47%
36%
-9%
-1%
39%

V2026 PRI ERLTRiA

2026H1331E1%E 2025Q2)3 (3R 2026Q2|3FF1%ik

11

818%
100%
-103%
12%
-131%
1%
-100%
7%
22%
10%
100%
116%

46026%

100%
36%
0%
-5%
39%
-38%
5%
-47%
-102%
105%
44%
41%
253%

BRI

84%
43%
932%
-41%
-14%
110%
-1821%
23%
1%
-6%
-68%
-58%
45%
15%
25%
-54%
18%
-462%
-8%
22%
73%
51%
-53%
-8%
49%

Wind, #e8IiEss

818%
100%
-103%
12%
131%
1%
-100%
7%
22%
10%
100%
66%
5510%
100%
36%
-15%
5%
39%
-38%
8%
-60%
217%
124%
38%
14%
-47%

2025H 133 EHE

84%
49%
922%
-47%
-14%
-31%

-4580%
23%

1%

20%
-12%
-131%
45%
15%
22%
-54%
18%
-462%
24%
10%
37%
24%
-10%
-4%
35%

R ERR

2026H1#04Etf1ER 2025Q2414E1fiR 2026Q2#3F1E)E

811%
100%
-103%
100%
-131%
1%
100%
4%
15%
-1%
100%
7%
3080%
100%
34%
-13%
100%
100%
-39%
10%
-42%
-48%
57%
45%
41%
212%

84%
49%
922%
-47%
-14%
-31%

-4580%

23%
1%
20%
-79%
-119%
45%
15%
18%
-54%
18%
-462%
-15%
15%
52%
25%
-58%
-10%
46%

811%
100%
-103%
100%
-131%
1%
100%
4%
15%
1%
100%
-115%
12824%
100%
34%
-35%
100%
100%
-39%
1%
-53%
-41%
75%
39%
15%
-48%



Z:

IEES

—. #HIETk

m SIFRESE

ISR
1541.HK
0013.HK
1167.HK
1177 HK
1244 HK
1477 HK
1548.HK
1672.HK
1801.HK
1875.HK
1877 .HK
1952.HK
2096.HK
2105.HK
2126.HK
2137.HK
2142 HK
2157.HK
2171.HK
2181.HK
2256.HK
2257 HK
2410.HK
2480.HK
2487 .HK
2496.HK

UESS{ERR
HRSHR-B
HEED
INRLE-B
FRESIHEIZ
REHER RS
ERERLEAEYD-B
SHIRAEYIRS
FrLH75-B
SIEEY
REE7L-B
BsLEY
=TT
Ferzll
SREEZ-B
ZEEE-B
EREZ5-B
FtHEZS-B
RE4Y-B
REFFE-B
1B18Z5-B
B
ZIBEZ-B
[FRRREZS-B
FITEY)
e
KEREYB

49286%
-9%
512%
1%
1%
75%
-8%
51%
-6%
49%
48%
15%
41%
22%
327%
250%
704%
153%
23%
-83%
646%
-31%
337964%

-33%
0%
1501%
11%
-100%
44%
-22%
-100%
45%
-50%
45%
157%
28%
655%
5%
-31%
21%
12%
22%
45%
-84%
-100%
39%
-100%
-11%

HRREGNESFR S 0L S BHEH S IEEIFA (2009) 1210 5

49286%
-9%
512%
1%
1%
75%
-8%
51%
-6%
65%
48%
15%
41%
22%
327%
250%
704%
153%
23%
-83%
646%
-31%
337964%

Hit: ETI2026E0iRIVE

-33%
0%
1501%
1%
-100%
44%
-22%
-100%
45%
-50%
45%
157%
28%
655%
5%
-31%
21%
12%
22%
45%
-84%
-100%
39%
-100%
-11%

8%
1663%
65%
12%
14%
13%
85%
33%
313%
-87%
36%
61%
32%
10%
-11%
47%
4936%
122%
79%
103%
59%
91%
49%
29%
-19%
25%

12

-8%
-96%
1118%
1%
100%
25%
-408%
100%
50%
-1541%
106%
98%
37%
98%
81%
32%
-10%
-34%
12%
982%
-159%
102%
78%
21%
100%
89%

BRI Wind, %EhiES

8%
1663%
65%
12%
14%
13%
85%
33%
313%
-87%
51%
61%
32%
10%
-11%
47%
4936%
122%
79%
103%
59%
91%
-1%
29%
-19%
25%

-8%
-96%
1118%
1%
100%
25%
-408%
100%
50%
-1541%
126%
98%
37%
98%
81%
32%
-10%
-34%
12%
982%
-159%
102%
78%
21%
100%
89%

8%
-187%
65%
134%
-86%
12%
81%
33%
313%
-86%
36%
61%
33%
10%
-10%
19%
4936%
131%
79%
103%
56%
75%
35%
37%
-19%
28%

-8%
154%
1085%
7%
100%
24%
-1048%
100%
50%
-1596%
62%
64%
40%
95%
100%
32%
-10%
-711%
9%
989%
-160%
100%
78%
21%
100%
85%

8%
-187%
65%
134%
-86%
12%
81%
33%
313%
-86%
36%
61%
33%
10%
-10%
19%
4936%
131%
79%
103%
56%
75%
35%
37%
-19%
28%

R ERR

N s § R 2 Jovss
2025H1IT N\ 2026H 1T\ 1853 2025Q2IKT \1E5ER 2026 Q2T N\ 11k 2025H1FEHEER 2026H 1T EHEE 2025Q2|FEHEE 2026 Q27 & 1&55E 2025H 1403 E1EER 2026H 1303 EHEE 2025Q2+03 EHiE 2026Q23 03 F1EE
HIE =]

-8%
154%
1085%
7%
100%
24%
-1048%
100%
50%
-1596%
62%
64%
40%
95%
100%
32%
-10%
-71%
9%
989%
-160%
100%
78%
21%
100%
85%



ARXE: EGTI2026FHIRILEGIA

| =, #lzsTk
m RES

P ELRTRR

o 20265 ¥, ERIAGIRRIENBLL+4.8%, |AEHEFERILL+15.2%, 03R4 FEREEL+5.8%; 20265 —ZEiRtA\ELL+9.7%, 13

&&FEREL+45.7%, H03EEFEREL+36.7%.
« 26 FE¥F, RERARGMMSHE, SREINBGETIE, 2K

N—y—

=17

iz, HFETHBERR, FaMEENTIZINERE, EXRIAHD

fighire, BEEEIEIK, SRR, EIMKITHRA. RESKRSNS, HEHRRCOMOTTFMIKKICHR, ERSREHBEMISRIIZAH

—_——t—,
LA ST

mni/Sroe

- ENEETHREFMINE. COMOWSHE, EMRNGHENANEN, Exs: Egdll. &gl XFRG.
Kt ERRD. IFEFZD. SRR, BEMALE,

[FHRIZSIRIRSSIEHR

2026Q2

BHR
BN (27)
IR (R
VAREEFE (27T
R (R
AEEFE (27
IR (R

SEMS SO SR A A 5 AR MO S  SEMVFR] (2009) 1210

2025H1
728.7
-4.9%
97.8
4.9%
95.5
13.3%

REVFR, ks 13

2026H1 2025Q2
763.9 359.6
4.8% -7.3%
112.7 44.2
15.2% -14.4%
101.1 442
5.8% -1.8%

BWHKR: Wind, SIS

394.6
9.7%
64.3

45.7%
60.4

36.7%

BIK3Z; N



Z:

FKiE: EZS1

| =. #l&sT
B [REE

IESED
300583.SZ
300267.SZ
603718.SH
000953.SZ
605177.SH
300765.SZ
002365.SZ
301246.SZ
301211.8Z
688166.SH
002099.SZ
300966.SZ
300233.8Z
300636.SZ
300109.8Z
300381.8Z
301258.8Z2
000952.8Z
000756.SZ
301301.8Z
603538.SH
000739.8Z
600521.SH
002166.SZ
001367.SZ
301281.8Z
002332.8Z
301277.8Z
600488.SH
603229.SH
603351.SH
605507.SH
300452.8Z
603520.SH
002688.SZ
002399.SZ
002817.8Z
600267.SH
605116.SH
300401.8Z
603235.SH
300702.8Z
002001.8Z
300497.8Z
600216.SH
002102.8Z
301089.8Z
603079.SH

IE S HRLE

IES R

FIEEY
IR
SEFIEY
SRR 1
R
Bl
KR
RiRZ
i@zl
HIREL
i
F[E 2l
SHEZ
[BEESL
HFR
b2
Bk
I
ez
NITEH
ZintE
gzl
Lt p
SEEEY
B
ARz
iZEHIZE
R
BTG
e praii
BURZL
EEH
[INEEsE |
_]K_L

SEIEZEL
Ry
TEEEY
R#Fzhdl
RFERG
FhAnmk
EHA
HIEZ
STREE
Bz
FikEY

SHESR A

MoLXITI FHAEFITL

25Tl
2Tl
I Tl
HIZ Tl
2Tl
2Tl
2Tl
2Tl
2Tl
2Tl
2Tl
2Tl
2Tl
2Tl
2Tl
2Tl
2Tl
2Tl
I Tl
2Tl
2Tl
I Tl
I Tl
I Tl
2Tl
2Tl
I Tl
I Tl
2Tl
2Tl
2Tl
2Tl
2Tl
2Tl
7Tl
7Tl
7Tl
7Tl
7Tl
7Tl
7Tl
7Tl
7Tl
7Tl
7Tl
7Tl
2Tl
HIZ Tl

R
J'?*—l?"i

2025H 1\ 11

-10%
10%
2%
-37%
-36%
8%
-14%
2%
-3%
-18%
-11%
29%
-23%
12%
-12%
4%
3%
-4%
-2%
-27%
11%
-15%
-12%
15%
15%
-4%
-13%
-10%
-12%
-2%
-2%
5%
5%
5%
30%
-1%
4%
0%
12%
6%
5%
24%
13%
-25%
-2%
-32%
-17%
4%

2026H 1T\ H5E
21%
-17%
24%
-5%
12%
209%
53%
52%
5%
26%
11%
15%
6%
-10%
5%
-4%
-17%
10%
-6%
-11%
27%
-11%
9%
4%
4%
45%
5%
1%
-17%
-3%
10%
4%
1%
1%
4%
-8%
-22%
-15%
1%
9%
17%
28%
18%
73%
1%
-37%
16%
-3%

P BRI S IESIFR (2009) 1210 5

2025Q2YT \ IR
-23%
5%
29%
-40%
-24%
29%
-14%
5%
16%
9%
-14%
46%
-23%
37%
6%
7%
-8%
17%
-2%
-37%
16%
-16%
-18%
2%
30%
28%
-22%
-34%
-14%
-8%
-10%
2%
5%
3%
40%
-3%
7%
4%
6%
14%
-12%
40%
6%
-18%
-4%
-39%
-23%
1%

FAV2026 FEhiRNVER

g2k

=7

%

2026Q2UKT \ 1R 2025H1)3 B8R
15% -499%
-2% 497%
84% 21%
-2% 46%
-10% -193%
346% -102%
67% -76%
42% -116%
6% -73%
22% -84%
22% -63%
13% -118%
9% -67%
-17% -16%
5% -35%
-13% -67%
-16% 12431%
10% 29%
-12% -16%
-5% -41%
30% 159%
-12% -10%
20% -45%
9% -41%
16% 5%
46% 18%
21% -9%
37% -30%
-12% -65%
-9% -6%
18% -8%
2% 13%
17% -3%
-1% 27%
-8% 52%
-12% -36%
-24% 20%
-20% -31%
5% 25%
34% 14%
33% 3%
48% 181%
21% 63%
89% 69%
6% 114%
-39% 525%
40% -927%
1% 129%
14

2026H1)3EHH85%

157%
18%
-37%
-79%
-292%
46026%
247%
2789%
62%
243%
-554%
-194%
220%
-58%
-27%
-135%
-134%
23%
-33%
-39%
30%
7%
88%
48%
8%
52%
-21%
-22%
-12%
-29%
6%
-25%
3%
37%
-5%
-35%
-15%
113%
-32%
-18%
-10%
-31%
1%
2660%
-10%
-74%
-53%
-46%

BRIRIR: Wind,

2025Q2Y3 R

-348%
180%
-61%
-35%

-376%
-58%
-29%

-419%
-74%
-90%
-12%
-41%
-83%
45%
-36%
-59%
412%

30%
-10%
-60%

468%
-17%
-77%
-81%

20%
35%
-13%
-61%

-110%
-26%
-18%

17%
0%
39%
89%
-48%
16%
-44%
9%
28%
-30%
399%
29%
62%
28%
11632%
-282%
27%

HeQEs

2026Q2)A iR

206%
229%
-30%
-107%
-257%
5510%
112%
181%
154%
1078%
-1960%
-195%
874%
-85%
-38%
-334%
-162%
33%
-42%
0%
17%
-13%
227%
92%
24%
77%
-8%
15%
435%
-54%
8%
-25%
7%
28%
-21%
-67%
-24%
168%
-18%
26%
25%
-3%
27%
1365%
21%
-47%
-19%
-54%

2025H1#N3EHER

-1159%
1358%
219%
43%
-233%
-131%
-94%
-247%
-93%
-86%
-37%
-107%
-68%
-20%
-41%
-29%
226%
32%
-15%
-40%
87%
-14%
-52%
-48%
5%
39%
-20%
-32%
-16%
-12%
4%
10%
6%
34%
51%
29%
24%
24%
21%
37%
2%
125%
71%
35%
110%
794%
-179%
581%

2026H1303F18R

155%
25%
-32%
-79%
-244%
3080%
1622%
839%
154%
128%
-745%
-220%
1%
-63%
-14%
-127%
-380%
16%
-30%
-40%
73%
-5%
17%
34%
7%
56%
-9%
-24%
-63%
-47%
5%
-26%
2%
-49%
-2%
-62%
-14%
60%
-32%
-16%
-11%
-28%
7%
645%
-15%
-80%
-38%
-46%

R ERR

2025Q24N3EHE 2026Q24NE IR
-823% 207%
48% 264%
181% -4%
-36% -106%
-487% -235%
-119% 12824%
-44% 259%
-409% 127%
-93% 356%
-85% 350%
631% -735%
-38% -211%
-86% 123%
33% -89%
-35% -19%
4% -407%
159% -360%
30% 20%
-5% -37%
-58% 6%
2411% 93%
-13% -20%
-82% 268%
-109% 299%
22% 23%
183% 62%
-34% 24%
-63% 14%
-29% -51%
-38% -130%
3% 7%
15% 27%
6% 3%
54% -118%
84% -17%
38% -62%
19% 21%
10% 100%
8% -17%
28% 27%
-34% 27%
475% 2%
38% 19%
76% 1301%
25% 11%
1274% -69%
-122% -15%
276% -55%



FEXE: EB/TI2026FhiRIVEESR @ Lol

| =, HEIk

I

« 20265 EHF, HIFIMRIKAREL-4.2%, 3EHSFFGERE-1.7%, F0AEERIEREE-7.9%; 2026 F _ZFERRIIARLL-5.9%, |38%F|
TEEIEE-11.7%, fNARSFEREEE-17.8%.

- EREWSHE, | REBARZEERWET2025H25 RN E20255FRFEHIT; 551-8HtERMYERHRFMERERW 2026528 FF
. 3B, FREMAERBERR BIRFE—ERENER, SBoRIXIATEHZWSIHERE, H5M202655BREARN TN
B, BRDRIFTTT mEIANRRMERZ RN, ERAESEERE, HF TRl SRE.

- BIFITIVAIINBEIRIARRR, ERSRATIEERLHRGEAIBIFZRALEIAN, BIFFZRIA GELIBERIERIRET, FERIERD EIlASE
BT IIIMZIRAIINE, 2026FFHIEZSRUCEANL. BEMEFRNECILRSEHE, MIlZiERFRRENS o EgtPharmatt BERFIIE

=,
HIFIRIRASSHEAR

2025H1 2026H1 2025Q2 2026Q2
L ONNCIA, 1409.6 1350.1 702.1 660.6
IR (H) -5.1% -4.2% -4.7% -5.9%

V3EEFE (27T 143.1 140.7 71.2 62.9
IR (G -6.8% -1.7% -6.3% -11.7%

nAEEFE (27T 129.7 119.5 63.4 52.1
#iR (A -6.4% -7.9% -6.9% -17.8%

IEE S B AR EAIE S48 P& 0l 55 AR HESC S - IEESIFR] (2009) 1210 5 REVFR, BibgEH 15 BREEIR: Wind, 8l



ARAXKE: EZBHITI2026FE iRV GIR ) LIS

| Z. #IE55T
I

EH KD ES R o ERITI o EFITl 2025HTINIEE  2026HTUENIEER  2025Q2UF NHEE  2026Q2UG IR 2025H1YIRHEE  2026H1YAREE  2025Q2)3BHEE  2026Q2YFFHEE  2025H1#A9E G  2026H13NE R 2025Q2304F185E  2026Q23NIE1ER
000963.SZ EHRED 125 Tolle i 3% 2% 4% 1% 7% 3% 8% -5% 8% 5% 10% 0%
600079.SH AEEZ HIZE Tl RGHE -6% 0% -9% 1% 4% 15% 2% 21% 4% 14% -4% 23%
600062.SH AESEES BT REHE -3% -2% -14% 5% 7% -3% -26% -2% 1% -3% -15% -3%
000513.8Z Bk HIZE Tl RGHE 0% -20% 2% -31% 9% 27% 14% -45% 9% -29% 13% -51%
002653.SZ BER Tl RGHE 19% 55% 19% 38% -22% 561% 13% 261% 91% 420% 105% 145%
002262.SZ Bzl HIZE Tl R THR 9% 7% 7% 7% 11% 6% 10% 6% 10% 7% 9% 7%
002422.5Z FHezH HIZ5Toll R HE -23% -3% -16% -2% -44% 13% -46% 62% -44% -29% -45% -24%
600380.SH f#RIT FIZH Tl REHE -4% -17% -2% -25% 1% -17% 4% -33% 1% -22% 4% -43%
300573.SZ MFTERYS HIZE Tl i 30% 20% 16% 15% 98% 29% 40% 19% 96% 30% 46% 16%
002294.8Z fEis BT REHE 4% 16% 12% 17% 6% 6% 15% -2% 4% 16% 17% 16%
600664.SH REZHRR 1 HZH T HEHE 0% 2% -1% 4% -24% 58% -72% 433% -22% 45% -74% 402%
002020.SZ FHF HIZ Tl R R -6% -1% -3% 0% -4% -9% -3% -17% 8% -5% 20% -13%
600420.SH E IR Tl RGHE -18% -19% -20% 17% 6% -59% -20% -56% 1% -60% -19% -62%
300199.SZ BTl Tl e 115% 25% 127% 62% 1504% 63% 1920% 44% 307% 86% 232% 82%
000915.SZ SRR HIZ5Toll R HE 1% -28% -5% -21% 2% -34% -5% -27% 4% -35% 2% -28%
002019.SZ ZNE HIZ5Tolle REHE 0% -6% 0% 7% 20% -32% 40% -35% 32% -14% 105% -30%
601089.SH BREY 125 Tolle 5% Th -1% 5% 6% 12% -8% -30% -13% -34% -6% -34% -10% -41%
603367.SH Rzl HIZ5 Tl G hh -16% -3% -11% 3% -15% 15% -20% 56% -24% -12% -31% -35%
300705.8Z FLEFIZ HZH T HEGE 1% -15% 5% -15% 3% -45% 5% -38% 1% -47% 7% -38%
603707.SH RS HIZ Tl RG TR -8% -3% -4% -9% -29% -34% -12% -51% -29% -44% -6% -51%
002550.SZ T4 125 Toll: Gt 1% -12% 4% -3% 41% -41% 23% -30% 11% -28% 18% -29%
688117.SH FEEY FIZ Tl RGHht 70% 50% 62% 72% 308% 52% 687% 65% 368% 50% 983% 65%
002437.SZ il HIZ5Toll: BE e -10% -8% -13% -15% 8% 18% 2% -14% 13% 22% 8% 18%
600851.SH SERRAR 1 HIZ5Toll: REHE -8% -16% -14% -5% 6% 20% 7% 35% 5% 21% 7% 38%
600789.SH BNEH FIZE Tl RGHE -4% 3% 0% 10% -64% 29% -88% 201% 9% 16% -8% 99%
002755.SZ RER HIZ5 Tl RG R 9% -14% 5% -22% 112% -25% 139% -66% 156% -24% 207% -69%
603207.SH NFHFEIZ HZH T HEHE 3% 5% 3% -3% 2% -13% -8% -19% 2% -13% -48% -19%
603676.SH DiER HEIZ5 Tl R TER 7% 0% -8% -10% 12% -22% 43% -24% 18% -24% 5% -43%
688566.SH #HIUR Tl RGHE 5% 8% 6% 4% 22% -34% 44% -43% 1% 1% -15% 0%
688513.SH EHREY FIZ Tl R HE -2% 1% 2% 5% 7% 5% 6% 4% 9% -10% 7% 3%
603811.SH WEAL FIZH Tl BE e 17% 4% 14% 0% 47% -16% 52% -24% 54% 17% 60% -24%
002675.SZ Fifizhl FIZH Tl REHE -3% -5% -10% -2% -21% 6% 35% -6% -24% 10% 20% 5%
300194.SZ BRI HIZ5Tolle RGghh -36% -9% -27% -5% -48% -15% -53% % -49% -17% -56% 2%
301507.SZ RERRE BT REHE 16% 16% 17% 14% 7% 1% 7% 5% 6% 9% 4% 8%
300434.SZ &RTH 5Tl RG R -6% 0% 26% -21% 68% 45% 106% -810% 50% 55% 96% -1057%
300016.SZ Bl ) HIZE Tl RGHE 23% 15% 13% 17% 53% 166% 92% 125% 56% 147% 117% 102%
002393.SZ Stk 125 Tolls G e -2% -12% 5% -14% 235% 77% 566% -91% 5% -36% 26% -60%
000153.SZ FEEA HIZ5 Tl EE&E -12% -18% -8% -23% -24% 7% -28% -10% -29% 6% -39% 21%
688799.SH Sehzs FIZH Tl RE e -3% 7% 3% -11% -37% -9% -43% 26% -37% 1% -53% 38%

S TR IES R A A S BT S : TELIFAT (2009) 1210 2 16 ZRBRIR: Wind, %8S



FEXE: EB/TI2026FhiRIVEESR @ Lol

| =, #IEIT
m [Nkl

« 20265 P, MBIGIRIRATMIN-18.3%, |FEEFE-44.5%, NIEEFIE-47.6%; 2026 "=FE, MBIFEIRRATMIN-17.4%, |3
BHERiE-43.2%, 0HEERE-49.7%. ME@RRIVEHERIE®E, TERRETEHEER, #8k, 2023-2024FTURKSEK,
Srpisphmblmi T dtintEE, (BEFKin, BEEEHE—TUEFIKERUANEEWNEL Rk, TXREEFERE, TIHFEHEET,
rrmbE IR aER eV SR, AT, BEEERSH mEUEHLSREMNERKEUNMER, FEERIEESERER, SINFE
KEEEXNNIE, BITAA, MERTIMHERRIEZLERIIFIEFE, GEmaEREINSSEIIREMER,

Ml tRR IS HEtR

2025H1 2026H1 2025Q2 2026Q2
BN (z58) 113.7 92.9 60.5 49.9
iR (B#) 0.6% -18.3% -1.3% -17.4%
BEFEFIE (IZ7T) 27.5 15.2 13.5 7.7
HE (HHED -13.1% -44.5% -10.1% -43.2%
MAEFEFE (27e) 26.3 13.8 13.0 6.5
R (A -8.7% -47.6% -11.8% -49.7%

BEISEE: Wind, AT
U2 B R S A Bl S S S SEMIFAT (2009) 1210 2 17 BFERIR: Wind, GRS



FRAKE: EHITIL2026FRIRILEETIA

| =, #I5TW
m Ikl

IEFKES

000403.SZ

600161.SH

300294.5Z

002880.SZ

002252.SZ

002007.SZ

IE S R SNES R BT 5 1 S BRI S -

IESHERR

TRHE

RIZEY

EREY

BeEd

it

=4y

R ERR

kY kY ig‘
2025H1AIEE 2026 H1YT A\ IETE 2025Q240 A\ 15E 2026Q2UT N\ IR 2025H1V3BHEE 2026H1)IBHEIE 2025Q2Y3 BHEE 2026Q23FHEER 2025H1HNAEHEE 2026H1FNIEIEE 2025Q240 F1#iE 2026Q2NAEHEE

-13%

9%

13%

-1%

7%

9%

-16%

-17%

-36%

-13%

-19%

-13%

JENSIFRAT (2009) 1210 5

-13%

1%

6%

-1%

-11%

8%

-20%

-19%

-32%

-22%

-13%

-14%

-28%

-13%

-29%

-2%

-17%

17%

-64%

-53%

-17%

-59%

-36%

-26%

18 FEFR: Wind,

-28%

-5%

-48%

1%

-4%

14%

-58%

-55%

-76%

-79%

-26%

-25%

HRRES

-28%

-15%

-36%

-1%

-8%

33%

-70%

-54%

-90%

-59%

-40%

-29%

-27%

-8%

-52%

2%

-13%

30%

-62%

-55%

-105%

-80%

-35%

-38%



FEXE: EB/TI2026FhiRIVEESR @ Lol

| =. W5

* TH26REHRIRIEARILL FE4.4%, IIESFERIEETIE13.1%, HFEFERETES.6%, 2Q26, FLHRINBLL TRE8.9%, |3&
FREREETE24.2%, HHEEFIREECTRE10%,
2Q261T NI GuH—CINERRRIER, 1) &T5HZ5: 2023 ~24FBURMENSE SRR, 2025FF 28, M2Q26BABURRIKREIEIX
HRAETTES, B2Q6FATREEIRMIE. BENNES. MBEAONIMERM, BARERIFERK, 2) OTCHE: EFRRG AR
TRMEF. BERRMW (MRS, 1i25%E) SZERET, RANHERE. TN3Q6ERTER, OTCERRIAFREININE, A7
K, BRIRNERNBYT, SEEERPAEIMIBREFE.
HATANPEIRRARPRBERKEZN (BEDH. ETERF)  FEEF T m=FNE. BEFERENME (EAnf. &
KaeiPEF) FIRIERAmRA, LUIREBREIRIKIERImEOTCRIFE @,

FRESHRIRIASSHEHR

2025H1 2026H1 2025Q2 2026Q2
A (1Z5E) 1686.2 1612.8 809.3 7372
e -5.8% -4.4% -2.5% -8.9%
BRI (1Z7T) 208.4 181.0 925 70.1
e -5.3% 13.1% 0.2% -24.2%
MIESFE (1Z5T) 178.3 168.2 69.7 62.7
e 13.5% -5.6% -19.2% -10.0%
19 ERERE: Wind, 4OiE%

IEE S HRECNESFR S 0 S SHEHT S IEEIFA (2009) 1210 5



FRAXKE: EZGITI2026FHRiRIVERGIE @ Lol

AT 0 2025HUECAMNR | 2026H1CA MR 20250240 AR ; 2025H1 =&k 2026H1)=2A3 R 202502283 2026020 Ak | 2025H1dedENER  2026H1d=dEMiR  2025023dENfiR  2026Q24=dEHiR

000790.8Z | *EHHEHE LS gy -36% -20% 41% -25% -702% 111% -689% 109% -739% 111% -£99% 109%
301111.8Z | MJGHEH g gy 2% -6% 3% -6% -148% 144% -212% 272% -226% 101% -1974% 190%
002082.8Z F#H B gl -23% 2% -19% -19% -64% 370% -120% -2182% -233% 358% -508% -151%
I008TR.SZ | HEREEG L gy HEy -61% 10%% -54%, 26% -553% 65% -436% 56% -B70% 69% -368% 57%

60022258 | REH L) gl -18% -3% 3% -12% -27% -38% 232% 47% -41% -65% 122% -64%

002424 87 e R o) gy -32% -34% -13% -53% -41% 4249 -23% 03% -57% 100% 202% -108%
00241287 | DLAREIE i3 g 6% 6% 6% -11% -32% 56% 36% 19% -32% 56% 40% 17%

00273782 | #E{EE LS G 4R8% 14% -36% 1% -83% -2% 90% -227% -90% 46% 96% -529%
0D028738Z | MiR#k LiEs) gy -19% -T% -38% -T% -81% -16% -B9% -13% -88% 11% 94% 20%

600594.5H | H{EHE GiEo] gl -15% -31% -17% -33% B1% -304% T2% -383% T2% -182% 62% -242%
I00086.5Z | EEZE B gy 6% -38% 4% -60% 46% 39% 18% 53% 47% 26% 23% 35%

603567.8H B L) gl -57% -59% -55% -53% -120% -246% -254%, 41% -123% -221% -294% 45%

600120.8H | iR 12 gl -28% -10% -22% -10% -72% -37% -74% -65% -75% -6H6% -84% 96%
00256687 | &Rk o) HEy -6% 3% 14% -5% -44% 43% -44% 55% -57% -21% -B7% 648%
600566.5H | #F11#Ek LS ik -32% -15% -25% -8% -46% 8% -42% 35% -A47% 4% -50% 5%

603896.5H A LS gy -15% -8% -2% -11% -35% -44% =T0% 11% -58% -22% -118% 197%
600557.8H | FHELRZ L g GiE] -27% 1% -15% 9% -46% 3% -50% 15% -46% % -53% 50%

600252.8H rhfE B gl -27% -30% -16% -27% 18% -288% 126% -280% 182% -270% 149% -318%
600422 .8H BEER gy HEy -6% -51% 2% -54% -14% -283% -3% -306% -6% -358% 68% -353%
603439.8H =5 L) gk -249%, -20% 41% -39% -20% -55% -33% -118% -37% -41% -42% -103%
002390.8Z | {HHIHIZS o) gy -T% -13% -4%, -14% 7% -T% 18% -23% -T% -28% 17% -55%
605199.SH ilsl:s LS g 43%, -53% -50% -45% -94% -4805% -261% -285% -515% -531% 07% -142%
600535.5H F+H LS GiEa] -2% 2% -4% -9% 17% 15% 25% 13% -13% 36% -8% 25%
600572.5H HERI LiEs) gy -3% 10%% 3% T% -T% T% -1% 9% -12% 43% -1% 61%
000989.5Z hoa L] gl -25% 29% -24% 44% -30% T4% -55% 213% -28% T0% -57% 250%
600332.8H Bzl B gy 2% 1% T% -3% -1% -17% 17% -55% -6% -12% % -56%
00234957 | HitEHIE 12 gl 2% 3% 4% 2% 4% 4%, 6% 3% -1% 4% 6% 2%

00099987 | EiHE=h L) gy 5% 1% 17% -13% -24% -8% 47% 9% -26% 6% S51% 14%
30003987 [ = e o) HEy -27% -23% 42% -12% -14% -16% -30% -2% -18% -17% -36% -T%

00275082 | EHEH LS i -52% 83% 0% 165% -117% 27% -2000% -31% 9% 12% -26% -63%
600351.5H 25k LS gy 21% 0% -22% 9% 3% 2% -1% 6% 2% 12% 0% 15%
600750.8H | {LElk g GiE] -1% -10% 1% -6% T% -6% T% -14% 2% -3% T%% -15%
002644.5Z | {hEEHIZ L] gy -14% 3% -5% T% -17% 32% -39% 59% -25% 49% -51% 99%

REISKE: Wind, %BIE3
N BESIR B S Z RIS EKIFAT (2009) 1210 S 20 HHRIR ind, H2EIESS



FRXE: EHITI2026FRiRIVE

| =. W5

gz

=7

iR

R ERR

ARG ERRAR WS RATEHSRATTE 2025HIBANR | 2026H1 P AR | 2025QU AR 202602 AR 2025H1 AR 2026H1 = AR | 20250205 80| 20260215 A0 | 2025H1 d-dEaR | 2026H14=dER | 2025Q24=dFR | 202602%=dF MR
600329.SH AT gl ey -33% -7% -36% 21% 193% -67% 474% -86% -6% % -15% 0%
000650.8Z | {=F1Z5k ] h# -16% 6% -12% -3% -14% 1% 21% 20% -18% 22% -30% 12%
600993.SH LR i h# 1% 3% 1% 2% 10% 6% 22% 7% 4% 6% 10% 10%
002907.85Z | *E#RiHIZ i i) 6% -6% 7% -1% 14% 17% 98% 122% 13% 21% 112% 201%
300026.8Z | #LHZk il i 7% -22% 5% -25% -47% -1% -80% -32% -50% 17% -83% 13%
600085.SH [ 2] h# 0% -14% 0% -17% -7% -23% -18% -30% -5% -24% -14% -33%
600436.8H AT ] i -5% -15% -10% -18% -16% -24% 41% -21% -17% -27% 41% -27%
600211.SH | PFEEZ L 7 th# 2% -6% 3% -11% -9% % 4% 4% 4% -19% 0% -21%
002317.5Z | A2k gl h# -5% -23% -8% -43% 115% -41% 192% -89% 7% -35% 7% -83%
300519.52 | Hie#k ] i 4% 1% 4% 13% 25% 24% 175% 81% 30% 23% 393% 81%
600479.8H | T&#lk th#j h# -6% 6% -12% 17% 8% 42% 4% 42% % 49% 5% 48%
002603.8Z | LAk gl ey -12% 1% -19% -3% 26% 13% 51% 2% 27% 14% 49% 2%
002275.8Z | HEH=4%& il i) 1% -3% 5% -17% -5% -9% 5% -25% -3% -8% -10% -26%
000538.5Z | =HHE% i h# 4% 3% 8% -1% 14% 2% 14% 2% 10% 2% 9% -1%
600285.SH | Fauhlzy gl i) 10% 2% 8% -5% 15% 4% 16% -3% 12% 5% 12% -1%
600976.SH | {1 RHEH] il i -10% -11% -12% -19% -8% -20% -21% -19% 1% -21% -11% -17%
002287.8Z | #FIEi#Z 2] h# 16% -17% 20% -26% 10% 4% 24% 2% 27% 4% 31% 0%
002864.5Z | #BZ ] i 26% -26% 32% -38% 1% -30% 1% -29% 4% -27% -9% -23%
300181.8Z | £ %k 7 th# 12% 10% 3% 12% 26% 0% 25% 9% 27% 1% 28% -8%
000423.5Z | ZRpaheffiz hE HE 11% 3% 3% 1% 11% 5% 2% 3% 13% 4% 0% 0%
300534.852 | Btk il i -13% -31% -30% -51% 8% -41% 661% -384% 20% -59% 3019% -436%
600771.SH I 7 g ] 18% 6% 15% -7% 29% 10% -27% 35% 22% 5% -41% 10%
603998.SH | JEkhlZy ] ey -8% 15% -12% 19% 24% 17% 21% 35% 28% 23% 24% 25%
300391.8Z | KZHFM il i) 4% -100% 70% -100% 24% 100% 47% 100% 23% 100% 49% 100%
300436.85Z | [ AEHE i h# 4% 5% 13% 9% -85% -2% -79% -11% -47% -2% -31% -9%
000590.5Z | JHidiZlk gl ] -3% -6% 11% -19% 27% 13% 94% -792% 7% 24% 63% -13%
600080.SH | &AEMf} ] i 2% 2% 3% -11% -35% -87% 134% -163% -32% 35% -167% 72%
002107.8Z | iR*HEEZ i h# 8% -8% 15% -16% 303% 51% 1443% 42% 335% 54% 1190% 46%
300147.852 | FEHHIH ] i -25% -14% -25% -12% -73% -15% 47% -8% -91% 22% -61% 28%
002728.8Z | H—Zjlk 7 th# 57% -20% 31% -6% 1313% -18% 200% -17% 6096% -22% 177% -24%
002198.5Z | Rz hE HE 10% -17% -10% -45% 254% -165% 864% -644% 1516% -174% 215% -960%
603139.SH | BEHLHIZ ] i -1% -17% -9% -11% -362% 123% -135% 49% -168% 54% -54% 82%
IEE S HRECNESFR S 0 S SHEHT S IEEIFA (2009) 1210 5 21 BEERIR: Wind, IS




FEXE: EB/TI2026FhiRIVEESR @ Lol

| M. Efrast

- EirRattiTik26Q25:Q1 =P RAIBRNE. 26H1 EHATIARLELIRK7.1%, HP26Q2EBFUTAFLLIER11.3%, RQIH—TIE
R, FEFEQEIIE16.5%, IAESEFERLIER22.1%, FFEEIBERTINGE, TIBREEHFRERES.

- 26Q2ETTERMARRIIAN. FIEEIGERKQIBEXNE, TEZEIRB/RBIFOEE. BIMNLSHEIBRKREREHEN . ETrREZIR
FEFERREELREN, WAKNERNBE, VDEREZLER, WERNFHESTIKRERR, SEFMZFAEBRKRETE

KEsl, RIFRE, MEEMUZETBIINERIRE, HORBWERIIRMN. B, WAIUREFSESIITRERR, SN2 EEHRED
DEWENRLE, EAEEERHE—PRTINIGR, Eit, 26QTIWEAEIA "I [ 25" TERYHL.

E3jg-sintimar eSS =t

2025H1 2026H1 2025Q2 2026Q2
A (Z7T) 1092.7 1170.7 560.2 623.3
iR -6.6% 7.1% -7.4% 11.3%
VFERSEFIE (27T 160.2 159.7 75.4 87.9
WiE -22.1% -0.3% -31.2% 16.5%
MIEFEFE (25 139.9 148.3 65.9 80.5
iR -26.3% 6.0% -35.0% 22.1%
oy REBRIE: Wind, 48KES

IEE S HRECNESFR S 0 S SHEHT S IEEIFA (2009) 1210 5



FEXE: EB/TI2026FhiRIVEESR @ Lol

| M. Efraatw
B DRRFKE:

1) EFigE: QBRBENE, WABEH—ZOFH, BRIMNGBRPSES. 26Q1 EFiRERimF KA FX, EHATMAIKE
BIR. 26Q2ERERITRRinXKWEFTERE, REUIINZIERBERTT. RS, SB/OHBRITFRRIER, KEBEEIMINFITT BELLR
R, BUckE, EMRsRRQRQIMERABE, ERERRESNB/INSIBIKENRIRS SEBIFRET.

2) {BIMSER: QAAIRH—EMWE, HFEECRIMEIRE. 26Q1 IVDITWEKBGTEEEME:, RiGFERINEEDHE, 26Q21T
WINImELS R, WEATCFADWHRNE, oM EARERIER. EEXEN. EREZESFEEFERNOEWE, 17
WEIINFEE. FiEmSEEXEERHLE.

3) SIEFRT: BAFRISRE, QFASHBKELRE, EFFNHEEE. 26Q1 SEFMBAZINENFR, EXREMNMISEDNE.
26QMEERINFAENRS, BEE, NAFEEMDWRFTRE—LHNE, BoEWBRNBEGHIRET. B, SEXEE R mHEn
BUFERRTT, CUFTTmAIARER T MBE L NBNEE, 1T RN BRI R F AR R A iSRRI,

4) REFH: Q2iBIMERESNE, EBRNGIEMRE, HOBGIWRNER. 26Q1REFBARISHE, BimimeEtl—ERkE
R, BERNSRFEKXIIRSS. HA26Q2, BIMNTREEFERE—LNE, HOBPWIANNBINEERNAE, FTSHoeIEdRE
TFgsrr-rem B REBZERTM. BT, BERHRNREEREER R IRT KRS, RREFZEN "SINE. BREE"
HITESS.

EMA S BRSNS EA IS SEAIFT (2009) 1210 & 23



IEES

FRXE: ELHITI2026FRRIVE

| M. Efrast

IESHARAY
603880.SH
603222.SH
300981.SZ
301122.8Z
002382.SZ
603301.SH
300529.SZ
605369.SH
002950.SZ
603987.SH
600529.SH
300453.SZ
603205.SH
603309.SH
300677.SZ
688026.SH
301093.8Z
688085.SH
688613.SH
688108.SH
688576.SH
300653.SZ
688016.SH
300003.SZ
688050.SH
300595.8Z
688366.SH
300238.SZ
688013.SH
688581.SH
688236.SH
688029.SH
688314.SH
688617.SH
688161.SH
301033.8Z

UESEHR
B S
FREF
4 EST
SRR
BIREST
R
AL
HARET
BREET
REEE
th R
=BET
RIRER
®hETT
ENEFT
EREY
=R
ZXREFT
RBET
FEET
AR
%Y
1LBKETT
FBETT
ZHET
BRE R
Kig4EN
TBREWY
REEFT
ZHB
FVEFT
ERNEF
RIBETT
ERET
HSEN
DEEF

2025H 1T\ EEE
1%
-21%
8%
-19%
1%
3%
-24%
1%
6%
0%
-13%
11%
-8%
10%
9%
13%
9%
18%
0%
13%
2%
-5%
-9%
0%
15%
-1%
7%
6%
18%
15%
28%
17%
11%
21%
-1%
29%

2026H 14T\ H5E
-12%
-8%
19%
72%
33%
6%
-9%
6%
10%
-3%
1%
10%
6%
3%
41%
3%
-3%
10%
4%
27%
-23%
-15%
1%
-5%
19%
-1%
-10%
-13%
-27%
0%
-14%
10%
0%
26%
-5%
20%

HRREGNESFR S 0L S BHEH S IEEIFA (2009) 1210 5

2025Q2UT \ 1 7E

-17%
-20%
1%
2%
-16%
3%
-22%
4%
10%
4%
-18%
13%
-23%
8%
5%
5%
4%
6%
9%
14%
15%
-17%
-11%
12%
14%
-6%
-10%
8%
25%
14%
63%
21%
5%
19%
12%
30%

2026Q2UT \ 15E

-14%
-6%
44%
53%
60%
10%
-20%
2%
3%
-4%
2%
7%
13%
4%
66%
18%
3%
13%
-4%
18%
-46%
-13%
11%
-6%
24%
3%
-11%
-24%
-36%
%
-22%
1%
11%
27%
-9%
33%

y=

=7

A

2025H1Y3F3#E  2026H1YTBHER
-1363% 37%
-307% 6%
-82% 2662%
-72% 6%
16% 171%
21% 13%
-29% 2%
-47% 9%
7% -3%
19% -10%
-22% 0%
8% 15%
21% 5%
14% -16%
21% 18%
54% -556%
18% -82%
2084% -24%
-14% -65%
297% 264%
-42% -174%
-46% -28%
-22% 2%
1% -28%
3% -14%
-23% 7%
-10% -47%
1% -35%
67% 71%
1% 6%
45% 5%
17% -16%
13% -25%
24% 26%
52% 7%
46% 20%

24 HRIE: Wind, %ahiEE

2025Q2/ BH#iE

-603%
-469%
-142%
-79%
-246%
-13%
-25%
-54%
22%
44%
-42%
17%
-46%
11%
3%
37%
-4%
530%
204%
111%
-31%
-56%
-16%
45%
15%
-32%
-12%
-4%
100%
-3%
137%
21%
7%
20%
55%
33%

2026Q2Y7 5%

-152%
40%
1266%
-291%
145%
17%
-20%
-1%
-25%
-10%
15%
4%
19%
-32%
131%
-16%
-72%
-13%
-81%
138%
-243%
1%
-9%
-19%
-23%
-4%
-68%
-44%
-88%
-12%
3%
-22%
-9%
27%
-2%
55%

2025H1303EIE

-731%
-318%
-208%
-88%
-12%
-27%
-29%
-36%
9%
19%
-22%
9%
-22%
16%
-18%
69%
42%
1533%
-100%
163%
-31%
-47%
-30%
2%
3%
-24%
-11%
5%
1%
%
61%
19%
25%
25%
52%
66%

2026H1N3EHEIR

-21%
10%
975%
5%
138%
1%
-5%
-11%
3%
-10%
0%
18%
0%
-17%
165%
-58%
-105%
-45%
511%
-200%
-33%
10%
-27%
-13%
-15%
-60%
-47%
-89%
-11%
7%
-18%
-25%
29%
1%
17%

-471%
-471%
-283%
-134%
-135%
-19%
-26%
-50%
28%
43%
-42%
1%
-48%
13%
-53%
29%
0%
1185%
206%
43%
-9%
-59%
-29%
70%
18%
-41%
-14%
20%
124%
-12%
214%
23%
25%
20%
58%
48%

R ERR

2025Q24NdEH4E  2026Q23NEREE

-84%
45%
579%
-442%
160%
8%
-22%
-13%
-23%
-9%
14%
14%
14%
-35%
472%
-14%
-90%
-13%
-169%
245%
-273%
-8%
0%
-26%
-25%
-6%
-79%
-80%
-97%
-19%
3%
-24%
-8%
32%
2%
49%



IEES

FRXE: ELH1TIL2026FRiRIV

| M. Efrast

TESAHY
002901.SZ
300326.SZ
688198.SH
688393.SH
300244.SZ
688317.SH
688399.SH
000710.SZ
300318.SZ
688656.SH
300396.SZ
688767.SH
300439.SZ
688468.SH
300463.SZ
300642.SZ
688389.SH
300942.SZ
688575.SH
300289.SZ
300406.SZ
603387.SH
688338.SH
600645.SH
603658.SH
300482.SZ
002932.SZ
300832.SZ
688298.SH
688217.SH
688075.SH
688068.SH
688289.SH
603882.SH
002030.SZ
002022.SZ

IESERR
PN g
ElEE-S
BEEF
Rp
bk
ZIIED
Ttk
NERERE
R
TEEE
TBIREST
BIREY
XREM
EEESL]
EREY
BERED
EIRHR
SEEY
I%Y, 2
fES
NIEEY
EEED
nHNERE
HRiREhF
ZEED
AFEY
PR
#hred
FRED
wRER
R
AREY
ZiREN
SRS
KRERE
Bt

2025H 1Y\ HE5E
26%
15%
30%
-30%
-21%
-37%
-1%
-19%
-17%
-6%
-60%
-24%
-22%
-27%
-16%
-26%
-14%
5%
-16%
-15%
-19%
-17%
-13%
-11%
%
-21%
-10%
1%
-4%
-22%
-T%
-18%
21%
-23%
-15%
-13%

2026H 1T\ EEE
11%
-34%
2%
8%
-3%
-11%
-16%
0%
-2%
3%
16%
6%
12%
-6%
-4%
18%
19%
17%
10%
-5%
2%
8%
-4%
-8%
0%
-17%
2%
11%
15%
-24%
-18%
31%
-4%
-4%
-3%
6%

HRREGNESFR S 0L S BHEH S IEEIFA (2009) 1210 5

2025Q2T \ $5E
23%
22%
29%
-31%
-21%
-36%
-3%
-16%
-10%
-4%
-22%
-12%
-23%
-27%
-15%
-31%
3%
-11%
-26%
-13%
-19%
-9%
-15%
-10%
-5%
-38%
-26%
-11%
-10%
-29%
-4%
-17%
21%
-25%
-16%
-13%

2026Q2UT \ 1 7E
6%
-33%
-25%
6%
2%
2%
-18%
3%
2%
4%
37%
9%
25%
-3%
-1%
24%
18%
18%
25%
0%
-1%
7%
3%
-6%
0%
3%
2%
22%
2%
-12%
3%
37%
1%
0%
5%
9%

2025H1USEHEE  2026H1J3 %
77% 45%
45% 206%
103% -39%
-176% 106%
-86% 2161%
-138% -312%
-86% 390%
-394% 61%
-168% 16%
-39% 37%
-117% 127%
-83% -233%
-68% 9%
-68% -36%
-83% 1%
-58% 316%
-29% -35%
250% -943%
-85% 167%
-800% -68%
-30% 20%
-26% 69%
-23% 11%
-32% 6%
-8% -13%
-47% -35%
-81% -275%
-15% 13%
-8% -36%
-61% -447%
-49% -118%
-93% -50%
4% -40%
-195% 324%
54% 34%
-154% 22%

84%
14%
45%
-117%
-36%
784%
18%
-2122%
-288%
-35%
-201%
-89%
-73%
-74%
-88%
-79%
5%
2%
-85%
-190%
-29%
-27%
-23%
-34%
2%
-100%
-51%
-30%
43%
-98%
-44%
-24%
-6%
-153%
-554%
-239%

Wind, %gliEs

2025Q2YA SR  2026Q2FHEE

46%
208%
-94%
281%
437%

-345%

82%
-17%

43%

57%
120%

-273%
7%

-33%
151%
645%
-31%

-267%
224%

-5%

14%
143%

%

24%
-13%

59913%
-233%
28%
-169%
-3792%
-101%
3%

-32%
359%

91%

31%

2025H1AEER
83%
35%
89%
-240%
-112%
-156%
-1220%
-401%
-174%
-45%
-120%
-90%
-80%
-T7%
-68%
-160%
-32%
61%
-69%
-192%
-30%
-29%
-26%
-36%
-9%
-63%
-24%
-16%
11%
-155%
25%
-17%
12%
-232%
-48%
-88%

2026H1303EIEE
25%
124%
-39%
95%
2686%
-241%
32%
-68%
24%
48%
101%
-404%
47%
-40%
-48%
419%
-31%
-1044%
47%
0%
19%
27%
-15%
-17%
-10%
-42%
-37%
14%
-29%
-555%
-287%
-60%
-60%
307%
80%
19%

R ERR

2025Q23N4EHEE 2026 Q2FNIEHEE

73%
-18%
46%
-130%
-67%
256%
-32%
-4882%
-284%
-38%
-207%
-98%
-89%
-87%
-71%
-96%
2%
-3%
-87%
-676%
-28%
-31%
-25%
-44%
2%
-116%
-62%
-34%
33%
-137%
211%
-15%
-4%
-157%
-52%
-135%

17%
260%
-106%
219%
936%
-609%
33%
-14%
45%
57%
114%
-1806%
125%
-59%
1%
3604%
-26%
-438%
271%
39%
13%
60%
-10%
9%
-10%
222%
-80%
30%
-100%
-511%
-2965%
-38%
-91%
355%
95%
25%



AREAXE: ELBTTI2026FPIRIVEREIA i AR

| M. Efrast

HEZHRED IESFTERR 2025H1YE NI 2026HIMEANIEIE  2025Q2UE \I5E  2026Q2Ug N\ 2025H1YIF3E  2026H1YARHEE  2025Q2)FH#4F  2026Q2YIFFEE  2025H1NE#EE  2026H13NAEHEE  2025Q23NdE#4iE  2026Q23NE1iE
688067.SH FERIE 13% 3% 12% 7% 21% 26% 18% 33% 37% 28% 29% 38%
300685.SZ JEEY 7% -3% -1% -3% 31% -12% 24% -18% 40% -12% 30% -19%
688606.SH BREY 8% 9% 13% -11% 7% -61% -10% -56% 17% -62% -8% -41%
300639.SZ Y4 -23% -5% -20% -4% -16% 135% 0% 155% -12% 113% 2% 131%
300753.82 EERF -11% 7% 3% -15% -318% 49% -123% -218% -446% 57% -153% -124%
300869.SZ BREY 3% 4% 6% 19% 107% -391% -87% -8276% 423% -579% -145% -3499%
300030.SZ PHEEST -21% 7% -24% 4% 389% 102% 458% 22% 272% 60% 257% 62%
300246.SZ B 2% 1% 2% 0% 152% -2726% -114% -107% 7% -201% -82% -108%
300633.SZ2 FIETF -5% 9% 0% 7% -72% 71% -45% -35% -74% -94% -46% -50%
301515.82 #HBET -39% 3% -33% -8% -155% -118% -312% 77% -176% -108% -471% -70%
300171.SZ EEL 6% 4% 9% 10% -60% 134% -48% 211% -74% 271% -79% 828%
300314.82 BEEFT -5% 0% 18% 7% 10% -53% 237% -50% -8% -60% 387% -57%
301290.SZ REEST -14% 2% -14% -15% -36% 13% -34% -11% -38% -3% -30% -48%
688626.SH BFET 6% 4% 3% 4% -38% 12% -29% 15% -57% 26% -74% 30%
300049.SZ IEERER Y 1% 6% 20% 3% -31% 23% -29% 38% -28% 21% -29% 33%
600055.SH R EREST 20% 4% 20% 0% -39% -279% -68% -566% -56% -387% -75% -780%
688139.SH BREY 2% 8% -6% 27% -39% 3% -66% 109% -42% 11% -69% 175%
301087.SZ AIEEST -4% 39% 1% 40% -10% 21% -9% 25% -18% 27% -9% 16%
600587.SH FEET -8% 8% 7% 17% -20% -26% -18% -28% -30% -21% -34% -15%
688277.SH XEH-U 115% -16% 127% -21% -24%, -22% -22% 47% 2% -22% -15% 2%
300760.SZ BEREST -18% 6% -24% 10% -33% -5% -45% 1% -33% -3% -44% 3%
300412.8Z b5 K 1% -10% -6% 18% -38% -128% -31% -42% -98% -9938% -66% -165%
300298.SZ %Y 6% 12% 9% 6% -9% 23% 7% 14% -11% 33% -9% 31%
688358.SH #EEFT -5% 2% 1% 5% -14% 1% -22% -18% -14% -17% -15% -23%
301235.82 LRET 51% 23% 66% 15% 273% -28% 124% -35% 216% -42% 200% -38%
688301.SH ZEERRHR 4% 57% 9% 68% 9% 21% 14% 19% 2% 15% 4% 10%
002223.SZ taRKET 8% 2% % 1% 7% -30% 25% -28% -5% -17% -3% -12%
300358.SZ BREE -15% 9% 7% 14% 85% 1281% 94% 2167% 52% 362% 72% 435%
688410.SH Ligily 29% 30% 46% 39% 20% 71% 56% 121% 33% 68% 71% 116%
688677.SH WREN 21% 21% 16% 23% 6% 2% -14% 5% 12% 2% 7% 2%
301367.SZ taFnE 42% 40% 47% 63% 42% -4% 40% 48% 49% 19% 60% 118%
688580.SH HERET 10% 8% 10% 5% 40% 44% 30% % 46% 5% 36% 3%
300562.SZ RILES 5% 3% -1% 1% 21% 42% -9% 45% 18% 55% -15% 58%
300206.SZ TRIR{L RS -1% 12% 3% 3% 23% 31% 3% 8% 27% 32% 5% 7%
002551.SZ PSSR -16% 7% -30% 24% -155% -102% -15274% 36% -642% -86% -502% 27%
688607.SH BAET 12% 1% 14% -13% -110% -3106% -59% -395% -344% -736% -64% -1022%
688212.SH HRIERE -26% 7% -26% 4% -820% -110% -513% -411% -3746% -70% -1786% -195%
301602.SZ BITER 15% -19% 2% -3% 18% -60% -6% -38% 30% -64% -44% -47%

EREIRE: Wind, %Il
U2 B R S A Bl S S S SEMIFAT (2009) 1210 2 26 BRI HERESS



EM%

FEXE: EBTI2026FhiRIVEESR @ Lol

| . EfFRSS

« 20265 F¥F, ETIRSIRKRAIGEL-0.1%, |3E%FEREE-19.0%, 03EEFEEEL-18.9%; 20265 —Z=ERHUIAREIEL-0.7%, 13
&FFiEREL-39.6%, AFFEFLEREEL-42.2%.

- DiRRE: 1) REl: EFFECHIADNRESE, SmREFSHEARMC, BEXNMEIMELT. EREFRSMEESTF, ERNRTE
Tt. 2) iRl “EER—ZFERR, EBEERR, B NMELNE, 3) G566k ERERNFNESRTE, WASEBARENZESUE.

EfFIRSIRIRISS 18R

L 2025H1 2026H1 2025Q2 2026Q2

A (Zm) 309.2 308.8 155.3 154.2

R (B -1.4% -0.1% -5.0% -0.7%

VAEREFE (27T 34.7 28.1 17.8 10.8
iR (FHH) -11.8% -19.0% -19.7% -39.6%

AEEFE (27T 329 26.7 16.9 9.8
IR (G5 -9.2% -18.9% -14.8% -42.2%

SEAEOESIR S % BSOS : IEMSVFR (2009) 1210 2 caiga, b o7 ORI Wind, fEIES



ARAXKE: EZBHITI2026FE iRV GIR ) LIS

| . EfFRSS

FERT SER BT HoEKA FOEF 2025H1UK 2026H1UT 2025Q245 2026Q2uk 2025H1Y3 2026H1Y3 2025Q2Y3 2026Q2Y3 2025H130 2026H130 2025Q2#0 2026Q2%A

Tk 7l AR ABE O AR AR BHEE BHEE  SHEE  fHEE 0 REE FEEE JEEE JEER
002524.8Z EIERRFM EFfFlRS EFRS -9% -11% -19% -11% 1% 1153% -96% 2457% 51% 1% -111% 193%
688363.SH 1LEEXEY) EFfFARS EFRS  -20% -22% -18% -22% -35% -31% 21% -26% -45% -25% 9% -22%
300896.5Z ZEx%&E ETRS ETERS  -22% -6% -25% -8% -30% -25% -42% -15% -34% -26% -43% -27%
301267.82 *ERF ETkS BETRS 4% 2% -2% -1% 6% 4% 21% -9% 2% -6% 21% -22%
002044.5Z =%k ETkRE ETRS -2% -6% -2% -4% -3% 18% -24% 35% -6% 13% -43% 20%
002219.8Z #HERE ETRF ETKRS -13% -12% -17% -14% -84% -4% -145% 30% -80% -13% -145% 21%
600763.SH @&KETr ETRS ETRS 3% 10% 0% 18% 4% 43% 0% 98% 4% 3% -0% 4%
301103.5Z2 faJRART E=yThRSS [ETTARSS -4% 4% -10% 4% 84% -6% 340% -25% 53% -7% 252% -35%
301293.5Z =tEMf ETRS ETRS 18% 17% 18% 21% 5% -53% -5% -44% 11% -53% 2% -48%
300143.8Z ZERE® ETRE EFTRS 2% 21% 7% 20% 13% 9% 1% 31% 19% 5% 13% 30%
300015.8Z Z/RIRF ETTARS BEFTFRS 9% 4% 2% 1% 0% -34% -13% -82% 14% -26% 4% -65%
000516.8Z EfrEZ ETRS ETRS -16% -0% -17% 2% 5% 60% 15% 71% -36% 66% -41% 84%
301239.8Z EmRE ETRS ETKRS 3% 10% -4% 9% -66% 501% -148% 238% -54% 350% -129% 402%
002173.8Z GIEST ETRS ETERS -2% -16% 1% -18% 29% -365% 120% -1175% 22% -334% 115% -1569%

TEIS S S ANESE B A & BRI S JEMFR (2009) 1210 2 kG, by 28 SRR Wind, SEHES



FEXE: EBTI2026FhiRIVEESR @ Lol

| 75. CXO

« 20265 EHEF, CXOMRBUINELL+23.6%, 3% FERE+14.8%, NFEEFEREL+62.9%; 20265F —_FEHRHUIN\REIEL+28.5%,
|FEHEFEREL+10.2%, F1AFEEFERLEL+63.7%.

+ 2026H1 CXOHRRITER, WA\, FliEBE2EXE, TIMEKIKNEIERIRES. JTRERE, ¥nEHIENRE. S50 T 852KNE
R, AL TTRIBK-FRER R - WFIERER NEMER, AR, SRS FRBIMMNCIMIFFEIRETILER. PEESE,
N FCODMORSES, WTEINEEWANTI,; TIDESREZFD FEANEZHRKHERTEE, Ko FCOMORSH—LREIL, FHiEHR
SFIE GEEHEHATE, 2026-2027 FMRR\ SR E I EGEE,

- BT OEFEREFORILERCDMO: HIFRE. BREY). BIESEK. R, JI3KEE, OERLERCRO/SMO: ZRISEHA.,

ERRE. BT, ESHE.
CXOtRIRNASZIERR

Ei=g o 2025H1 2026H1 2025Q2 2026Q2

/AN (z7T) 461.3 570.3 2426 311.7

1R (HiH) 13.2% 23.6% 13.9% 28.5%

V38R FE (12T 116.8 134.1 66.2 73.0

1R (A 63.1% 14.8% 53.8% 10.2%

nIEEFLE (2T 82.1 133.7 46.9 76.7

1R (HiH) 23.8% 62.9% 24.8% 63.7%

EM S B OS82 50 S BT S SEMFAT (2009) 1210 S RGYFE, Hibsks 209 ACPRIR: Wind, HQUES



FEXKFE: EGTTI2026FhiRIVEEAR
P LRI

—
| 75. CXO
FEAm  ipamm TOKKT #MTFIT 2025H14 20264
301 " s Ll PN BN 14 2025Q24f 2026Q24 2025H1U3 20
096.5Z EHEZ it CXO i BE  ONME OAME S S e | 2UZS0PE| | Z020CP e | AU A | 2
301201.5Z WAZHL  fIHAE ST 8% -34% -29% RE - BIRE O BRE BlER JHRR 026H131 2025Q231 2026Q2
N ﬁ”: CXO0 11% T 589, o ° -98% -48% -65% -138% 1 1:]0“ E13:-05 S |50 S 53
. TTHRTZA 4 (0 (0 = _
© # CX ) o 1369 -8% -2829
300149.57 BEEZ 0l © 38% 24% 469 o Ve 1127% -81% 2470% 112% e 224% -196%
0363.5Z HESMRY I 5% 18% 9% SR W O W 9 o
300 * CXO 20% o o 140% -222% 1509 ° 201% -195% 1709
404.SZ 1EFEZ Al 10% 229% 10% 0%  -168%  111% 0%
30125 o . CX0 6% 26 ° e -929% 1429 ° ol 123% -246%
7.52 EEHHET  BIERE e 28% 5% o L -904% 104% -39449 °
688 7 CXO 1% o o -48% 139% 140 o 3944% 120% 1745°
= (o) = o
300347.57 E#&EZ 0l o0 0° -28% 16% -36% -13% - f 45% -120% -20% -128% 1700 s
688202.5H E@F  flE -3% 14% 1% 139 -119% 32% 145% 5 ; % -162%
600 — * CXO 4% 419 ° -22% -208% 159 ° -121% 30% 1459
721.SH B#EZ s % 4% 45% o -15% -312% -67% 0 ve
603456 ~ > CXo 3% 2229 ° 82% 500% 105% ° B2y -68% 45Y%
SH Mzl sl % -0% -14% . b 2083%  66% . b
603 “ CXO 4% o ° 12% -42% 138° ° 261% 81% 5389
250.SH ZHEBEEME  DIEEE -10% 7% 0% 38% 70% 149 8%
00 HTHE CXO 21% o g 1% -26% 160 ° -49% 319% 69
2821.57 WEE  tUHsE S 20% 48% : 6% -22% 12% - %
301333.57 i - CXO 18% 13% 102% 20% 113% 2 18% 21%
Sz iERE Gl ° 27% 10% o ° 31% 26% o °
588 1 ¥ CX0 0% = o 24% -16% 349 ° 89% 37% 949
238.SH LY  BIFHE 3% 3% 219 %o -26% 26% . %
3007 . & CXO 6% 20 ° 4% '27% 10/ 0 -7 A) 34% 30/
59.9Z EAEK B 7 25% 6% . -1% -38% 10% . -3%
68822 \ i’ CXO 15% 180 > 8% 3% 37% - -20% 2% -29%
2.SH m#HES oIk c o 14% 20% 379 ° 7% 12% 10 °
688076.5H i X 17% 52 ~37% 7% 55% L 38% 9%
SH EREY IE it © 38% 549 o 0 5% 37% o 0
301500.527 &% - CXO 26% 9% > ’ 391% 61% 681% o 9% 24% 29
SZ &Y%ER B CXO = ’ 1% 22% 36% -31% i L ol N0 693% o
688131.SH HiTEZ e 0 -11% 25% -6Y% 0 ° 2% -46% 33% 0 - 3%
30123 a1 138 — e 24% 26° ° 124% -58% 59% ° mil 6% -19%
0.SZ jLEEZS B3R 4E /0 28% 30Y% o -44% 142% ® 0
# CXO 339, 0 ° 116% 13% 679 ° -61% 89% 449
3% 36% 5% 8 7% 16% 111% 109 44%
55% 16% 4% o 0% 55% 9%
-61% 115% -68% 209
0% -100%

IF Y &5 i AEf4E b o I T =
M BIZAEANE S 35 a0 S FAE IS S IEMEIFR] (2009) 1210 5 Ay
k@i, gy 30 ook Wind, SERES



FEXE: EB/TI2026FhiRIVEESR @ Lol

| . &%RlZE L
« 2026H1HRINELL+15.2%, 38 EEL+94.8%, FOIEEEL+265.1%; 26Q2HRIRARIEL+19.2%, |I3EH&F)EREL+69.3%, F1AEREL+178.3%.,

- EaRlZLFNERSIEELSE. £XETRRUE—RHIZRMERFEEE, SRS FASIIESEN D Re 80" HHRERFER, hmLirs
KiFEE. BERRIER™S, ETRR—RMIZEKEY, Er-fiaxt/BDINEHE. SEFEEH, MELKNAAENH—TahESS, BIREN
AEAbiotechSpharma F—RHELIRANNEERIR, Er Lkl %iT2m. AEBEET RrnhSHNttiBEaRE, EEREFEAH—ZRL, &
BINNEF AT, EEEWIRIEIEK, FEfARES, BRIREIREURS. M2024Q4-2026Q2, HRIRFFIZELM1.9%IREES.4%, W LRBRFIFERUT
BERAHE.

- AIDDHIE LilsIhRREAM. YA EERSARNT— I EENARE, ECINEEMRAAIRIZARERM, BRRXMREASIAN LiFrIER, FEEE
FLEeE—RHE, SRGRIELIRTERINNARS, XPMFEKGEDBTLAR (Rir—HWE—U{—%) , B LM MESE LS Ao,

- BICKHE: 1. ImERTIWRERE, BINFEUARMIASARIEAENETES. BEER. BEREN, 2. EREFERTEX/ @ KHalBRAIAEMEX
B, EEY. MR EoRIEL 3. WEiFECRO. CDMO. FRFFIFARSHEANERIFARNATINGSREY. BREE. KTES,

EapflF L RIRISSIER

2025H1 2026H1 2025Q2 2026Q2

AN (Z7T) 170.0 195.9 91.8 109.4
18855 1.0% 15.2% 0.0% 19.2%
J3&%FE (127T) 6.9 13.4 5.1 8.7
155 61.6% 94.8% 56.6% 69.3%
MIEFRFE (127T) 2.5 9.2 2.3 6.4

1655 196.4% 265.1% 39.5% 178.3%

S B N SR A 0 25 BRSO S SEMVER] (2009) 1210 S RV, gubgsy 31 P Wind, S2BHIES



Z:

| . EGfZELE

IES5ED
301166.5Z
688600.SH
300171.5Z
688265.SH
301047.5Z
688622.S5H
300813.5Z
688293.5H
688114.SH
300725.5Z
688426.SH
688356.S5H
300203.5Z
688137.SH
301393.5Z
688133.SH
688046.S5H
688073.SH
688056.S5H
300358.52
688315.SH
301080.5Z
688105.SH
688179.SH
688690.5H
688026.SH
688758.S5H
688755.5H
688796.SH

IEMS S R EANESFIE 2550 S HEBHC S IEEIFR (2009) 1210 5

Tt EHITU20268FRIRILEELS

U5 FR
a3
LEVEEE
RER
BAREY
SRR
KR
EHREY
BHIE
ERBE
BaERE
RAte
BB
BRI
ERER
KINEY)
FERR
HEEY
ESER
BB
ERBH
AR
ERE:
AR
RIH T
BT
EEEY
TR
BB
BREE

2025H1IRAIEE 2026HIUTAIGIE 2025Q2UXANIEE 2026Q2UX AIGIE 2025H1IFRHEE 2026H1JARHEE 2025Q2)FFHEE 2026Q2JAFHGE 2025HINIEIEE 2026H1FNIEIEE

-9%
4%
6%
11%
6%
-49%
-7%
24%
-8%
23%
30%
1%
-8%
21%
20%
-13%
10%
18%
-10%
-15%
4%
29%
- 7%
15%
22%
13%
20%
6%
51%

13%
27%
4%
19%
21%
-34%
13%
155%
23%
15%
30%
43%
-4%
9%
40%
4%
23%
9%
-1%
9%
7%
29%
16%
35%
37%
3%
53%
20%
52%

3%
-4%
9%
14%
10%
-63%
3%
47%
-3%
26%
15%
-5%
-14%
15%
1%
-16%
11%
23%
-14%
-T%
2%
31%
-8%
4%
21%
5%
31%
- 4%
-9%

%
22%
10%
23%
24%
-26%
21%
189%
19%
19%
22%
75%
12%
%
53%
11%
23%
9%
11%
14%
4%
31%
18%
38%
40%
18%
68%
22%
37%

-189%
104%
-60%
299%
-5%
21%
106%
56%
65%
-27%
-12%
-21%
-211%
-172%
15%
92%
-7%
42%
-12%
85%
1%
48%
-81%
-40%
41%
54%
41%
-26%
195%

REVFA], FIEFEH

iR

12%
2863%
134%
-50%
26%
-11%
50%
230%
-52%
37%
37%
-87%
-70%
-21%
-7%
-537%
56%
41%
-37%
1281%
-20%
17%
250%
139%
116%
-55%
106%
60%
402%

32

-172%
37%
-48%
410%
66%
-48%
1313%
402%
131%
-25%
-57%
-25%
-142%
-98%
14%
66%
-13%
66%
-32%
94%
-11%
66%
-89%
-86%
21%
37%
112%
-48%
221%

54%
189%
211%
-56%

18%
-13%

55%
271%

-276%

38%

40%
-292%

55%
-50%

-9%

-322%

56%
32%
-19%

2167%
-25%

21%
456%
807%
101%
-16%
151%
55%
124%

BRIRER: Wind, %S

-1859%
87%
-74%
129%
32%
20%
117%
7%
38%
-12%
-9%
-21%
-760%
-16%
5%
-146%
15%
23%
-12%
52%
-5%
46%
-117%
-40%
51%
69%
22%
-34%
152%

15%
436%
271%
-165%
36%
-5%
38%
67%
21%
41%
32%
-112%
-28%
-12%
-3%
-1830%
52%
41%
-41%
362%
-16%
%
25%
144%
130%
-58%
132%
62%
592%

R ERR

2025Q2#71 3%

-1493%
63%
-79%
732%
453%
-26%
1764%
3013%
48%
11%
-50%
-24%
-202%
-26%
1%
-227%
18%
36%
-34%
72%
-15%
68%
-1824%
-86%
31%
29%
-39%
-24%
152%

2026Q2#NJE1EE
43%
124%
828%
-91%
21%
-23%
45%
138%
-25%
55%
34%
-370%
56%
-34%
-4%
-113%
51%
40%
-23%
435%
-30%
-5%
4%
918%
118%
-14%
216%
-5%
274%



FEXE: EHFI2026FhiRIVEESR @ Lol

| )\, SESRE

- TH26BRES MBI ELLIER1.6%, IFEEFERKLTE12%, NAEEFEREIEK4.1%, 2Q6N\FELLIE1.3%, 13
EFER T821.6%, B4R EREVER3.4%,

PHRIRE:

- EAEE: TWEHNRER, REREEK. ARFTETWIQ4AFWSKRAERE (MUXHGFRTEE, HEER. TW=SME
DR ERBERKS)  AEBEAE. BEREZOSP TN, BESEHZMBURALNINIE, 4Q25LEREMIRNIBIE
EIALLISHIERRNE, 2Q61T IV SRERIGIES HEE, BERE, HIPANBRRANEM. 1T HEMIRTRSHERINE
AR SEEREIAEE, LEhEiiEEEAFMEFNE I K.

- EERE RBRRBINMIEEN. FREEERESERIRIESERIAER, SREMITINBITRES.

SESRBIRIRVSER

2025H1 2026H1 2025Q2 2026Q2

WA ({Z7T) 5106.0 5186.7 2529.3 2562.6
1455 0.1% 1.6% 1.0% 1.3%
IFEEFE (127T) 120.0 105.6 64.0 50.2
155 7.7% -12.0% 19.9% -21.6%
IE%RFE (Z27T) 87.8 91.5 39.3 40.7
155 -16.2% 4.1% -21.4% 3.4%

BEIRIR: Wind, %6Es
U2 B R S A Bl S S S SEMIFAT (2009) 1210 2 33 FFBRIR: Wind, 28lEs



ARXE: ELGTI2026FHIRILESIA

SE 2=
| /\. SE5RE
EHRA  GEENA FORKTRHS AT 2025HUAHE R 2026H1 AR 202524 AR 2026Q20K AR 2025H1 B AR 2026H1 =R 2025025 R 2026020 A 2025H1dedEMR  2026H1dedEMER | 2025024edEHiR  2026023=dFM iR

P ERTRR

SERREAEFR TSN S ERM S IELEIFA (2009) 1210 S

603716.5H | #EAET | FHSi0E | TH5HE 40% -41% 40% 46% -1076% 15% 427% 27% -1082% 33% -512% 29%
603108.8H | WikEsY | SH5E | THS5HE -16% 8% -12% 1% -232% 27% -175% 33% -269% 40% -196% 53%
000078.8Z | #FA44 | FHSH0E | S5 HE -14% -21% -19% -23% -30% -744% 188% -2842% -281% -194% 150% -5803%
603122.8H | A& hE | FHS5EE | THSHE -24% 8% 21% 4% -133% 2% -109% 159% -134% 8% -107% 185%
30112687 | BR4ER | THSNE | THSHE 4% 0% % -6% 97% 712% -118% 157% -102% 1269% -115% 263%
600829.8H | ANREEE | FHS5INE | TH5HE 3% 5% 4% 4%, 46% 12% -53% 22% 41% 14% 41% 22%
30093752 | #HEBEWM | FHS5E | THS5HE -3% 1% 3% 5% -163% 25% 511% 42% -198% -27% -597% 37%
30101582 | H#EELS | FHS5NE | THSHE 4% -5% -1% 1% -56% 38% -61% 29% -52% 25% -62% 35%
605266.8H | {2 | FHS5EE | THSHE -1% -6% 0% -3% 15% 26% 266% -54% -1% -33% 124% -69%
002727.8Z | —adt | FH5EE | THSEE 4% -5% 1% 3% -11% 3% 124% -10% -18% -5% 66% -22%
00246287 | FEE | FHLSEE | THSRE 24% -15% 1% -14% -36% -19% -34% 20% -10% -19% 36% 21%
000705.8Z | HHLET | FHS5EE | THS5HE -34% -32%, 42% -19% 29% -124% -16% -59% -20% -166% -8% -90%
603883.8H | EEWM | THSNE | THSHE 2% 2% 1% 3% 21% 12% -19% 24% 21% 14% 20% 28%
002788.5Z | WMMEL | FHSNE | THSHE 1% 2% 1% 0% -19% 1% -22% -10% -18% -10% 21% -13%
000028.5Z H—H | FH5E | TH5E -3% -1% -1% 0% -10% 9% -5% -6% -10% -7% -5% -2%
603368.5H | &R | FHSINE | THSHE -3% 2% 2% 3% 8% -14% -T% -5% -8% -13% 6% 4%
601607.SH | L#EEZS | SHi5iE | T 5HE 2% 4% 2% 2% 52% 21% 123% -33% -22% 18% -37% 48%
000411.8Z | JefpdE | T S500E | T4 L5 R 0% 3% 2%, 4% -3% 21% -2% -22% -1% -19% 1% -17%
600998 8SH | ApliE | FHSIEE | THSHE 5% 8% % 9%, 20% -17% -29% 2% -19% 3% -32% -1%
600511.8H | E#fyr | FiHSinE | S65 6iE 4% 4% 2% 2% -5% 7% -10% -17% -7% -6% -11% -15%
600833.5H | H—EH | FHSE | THS5HE 12% 2% 14% 1% -89% 87% 90% -69% 25% -85% 62% -83%
603939.5H | #HFE#HFE | FHSE | THSHE 0% 3% -1% 6% 10% 10% 10% 8% 9% 11% 8% 9%
600713.5H | WREL | FH5i0E | $H5HE 3% -1% 3% 2% -6% 1% -25% 5% -14% 8% -39% 24%
600056.5H | HEEZ | FH500E | THEL5HE 4% -1% 2% -1% -10% -15% -29% -48% -11% -10% -36% -44%
6032338H | AE#H | THLSEE | THSEE 1% 3% 0% 7% 21% 16% 30% 23% 20% 18% 27% 26%
301408.8Z | AR | THSEE | THSHE 16% 13% 16% 13% 42% 31% 69% 33% 43% 31% 66% 32%
00095087 | Bl | FHS5E | THS5HE 4% -3% 2% 4% 19% -10% 16% 47% 27% -12% 23% -51%
000668 .87 | #EFIE | FHSE | THS5HE 507% 5% 267% 92% -42% 4% 13% -10% 11% -6% 50% -17%
301017.8Z | #EFR | FHSEE | THS5HE 1% 9% 5% 8% 50% 29% -22% 45% 25% -22% 48% 82%
600272.8H | FFklk | FHS5E | THS5HE 11% 6% % 12% -62% 88% -51% 9% 9% -12% -50% 4%
34 "ﬁ*’HEFE-: Wind , &ﬁUiIE#



pan-KRASHIHIFIHMEE MK Ll

iE AR R E

EIFAZS: IR

m  pan-KRASHIHIFIJAB-23E73: SIERFIRBARRSE, £IKARHEBINE. MR RAEERNS THNME-RES, BEEIRKaaTARE (—RI0. =

|0, ADCE) INEMEIBHESIKELME. JAB-23E73ERAMHREFERDLHITH, BRIlREIEER, CEFIETERKSHEREER10%, IA1R
(RMC-62367990%, 3%8%) , FMEREI3KLAERIFFIES M.

B tADC: LIKRASHIHIRIIpayload, FEHEMIGITRIBER. AEEEMKRAS G12D/\3FIHEIFIJAB-220005HUAMBEL, GUFTHETEEKRAS G12D tADCHS,
FEBEMERIREAHYIEGFR G12Di tADC (JAB-BX600) BRIBHMEPCC, ARIITHITF2026H21Z3ZIND, IHh, HAELPBEZSNRATRIADCIRIEZYIIEE
RS, tADCEELMSWIEE, BEEEENYT EEN: BISaitfpayload SHAEESSENE, TTSARTAARRETIARIEER,; HEESRARES
KRASHPHIF.

B iADC: LISTINGHz@hRApayload, #HEIMESRE2.0, T—XADCES "IADC” BIFTIHBLAADCR.EBITHIAN SAMSRIREI, ESTING GRS EiR%
ZiEEdiE, BReSRE, BRIMERUAIINE ST PD-1IMATHINEE. FEEMARIZEZHIHER2-STING iIADC (JAB-BX467) BRIEHIEPCC, A
BT F2026H24ERIND, W5, BITEEBSTINGHEIFISARNTAARE AL, ATREEFA—RIIADCIIE., IADCESEMSINIEE, LASTINGE
FWEREITAIFBLADCE E M I CHT ARR MR R EHRADCE M4 EEAINEN .

B KRAS G12CHIHEIRICREERE: B MERAE2L+ NSCLCESR#L L, ERERIRIGRP. 2577 KRAS G12CeZRIIEHANSCLCE 202555 H3X1ENMPAfiL
i, FF20265F1 BIAERERER. SSHP2AMHIFIJAB-3312BKE BT KRAS G12C8ZY—4NSCLCXIERSo CRY MM BRIRR IEFE# 1T, toh, B
#5877 KRAS G12C530R92L+ PDAC, RHERSAZERHELSIATTKRAS G12CRZCRCINEREMMEIRR BT EF.

B ISR T AE2026-2028FE NS I96.70, 4.93%04.55(27T; AEREFLER4.17, 2.34F01.67127T (26-275R1HE3.13/1.92{27T) . RIECIFAE
HEERAE (BETFXSEZNMESRIFIE) | AFATEKMGE2.22{287T, NRBEWRMNA11.6587T, #iF 8" 1TR.
m XSIRR: IIMSERATRER. IEFROHERATIED. =#i&ET

EMA S BRSNS EA IS SEAIFT (2009) 1210 & 35



Efr=att: ~melFhfldig, TIEElRIVGIIHENES P OIS

- SEFMEREDBREN, IFRMSEEMTIMSSEERRNMESME, H2019FL%, BXREREEERA TR SEERFENER, BETVIIE. HYKE. 3
B (KT, B8R BEFER) . OEMERRS. WRIMILURATLRASSZ N SE/RVAE. BESETMERBEEEEM, ERENIEBRZEM,
BXREWISAERER|ISEEKEE. BREFSEFM BT IFTInERN R, fal, FEETRICOMETIUSZZEN COMEXBKEMSE T 2025535R15 7 FDARY
RIEEET2RMOAE, AKREE M AEFDARIRIEE T2 MIABRIHEN NS m, MEIETER T 5 LiEHEIRFiresorb YIS FEAT RIS OIS 28 F-20245F
SANMPAGIGIE T, BT £REFF—ENEMEETRK OISR, GaHRE, RIVESERMRRENKIELET. BEEFSE.

- ETgERRERFEE, RAARSERRMUNIEIRE. 20255 CFFHEREEHFTRANEE, SNRBESN, ERENEREIRBEFEREERN, KEE
TRERRITEZEIREIHER, 2025F=2FF, BXREWHINIRER. BEEEEERNERENHNmENER, BETEFLINEENEFENR. FaEM
ETREEWVENREATAR. EFREHEAES 1, MEREET RS TAKEREURER, BXEWASBINRNTHhBIFESE, B ErRaERUHEERE
InEEfER, SERE, BAEETRERIRENKTERET. RERNER. FIET. BEETS.

« IVDIRRECRIUENZL S, HBRABaFIEHR. BEETRSMEEE. RIEEREINIDRGEERAYFMNIT, EXIVDITWARaIGARHSS. LHEEL
RERRBEEEERTERR. I, BINE, BEAHASHERNE, MTREI—CERMTRENINGE26FLS. BERBENHUFIVDATNTFNE
—RMERY, BERZEBGER. FEEFRAMEEEERNTIAEME TH—LPRE. B/IMHaeEmAEFLEBIVDRIVRInF 2, BES/IMNISHARE, Bk
Err. #rolEBo BESTHARARNIIARER. ZEKE, BAMEIVDIRRERKE: BikEr. #irol. REENF,

- (BEBAFUAR+2RMER, RAGSRS:N. REFMIUSBRTRAEZENRE, BANETZHAINERFAGRMRER, LEE T BEET - REhI AL
AR, WEKREFE. REET. $HEr. "RET. REETSEIYESIMGTENL, DUNMEREZXE, REHOWSEE. 56KE, HIERE
FEMIRREBIN K ERAETY . HNETE,

« AIETY, BEOMEARABEERITIEE. AISEFZHEG. FANSA. ERSHSFHMEENESEEENSITRIRREC. MEL. SRR, FHTRE
T AHRE=A" RAGTIEREME. MIEOENTEZARS/NIREHNERBEER, - mETr R ERBE TR T IEEEZIHTE, TRHEmIuE
JHIERIE. B/RIRESERS MR TIURM T efiyeEEzRR, FEEIEETSuEhE AN ARIR.

EMA S BRSNS EA IS SEAIFT (2009) 1210 & 36



BRETRN: FIEET—ERIEEOZHN, BN EHIEAENE econs

- EFIERFANEARSE, BIMEENREME. BE2ETREEFREFAMSBALLAT, WETEHNERISAT@ER, 25)2023-2025FEFCAGRIAE!
200%LA £, WEHNEAMER, BIIMHinE2025FHnmilit, SFHEEBIMNRIRAFRIFREINIL2.72{27T, HREWS0%LLE, AEEFZRFE BT, TR
FETERMNENEENE, SEHTNEA.

Tk IERMESIESKIERFANBAGIGISESIER, IEEHIERAIEERE.

1) IRFRBAEE, EFRMESZIESEKERFANBABRIFESIER. FREFAVSAIRKRMERY, NARESAIELHRE, T Ak, 2024F 25K
HiAEIXR10212555T, FitEI2033FMIEEIARI389{2557T, 2024-2033FHAAIFEESIEKER16.0%,

2) T EFi5: MEEFEEHGIBESTIVAR, FTEFERIMERASRERRT, ETEhY, ER/MEIEE "IGRNERDEN. FRINEHNFR. FAYETHL"
RUREEIR, OB T "RE+FEM/IRS" BRI, ERIMRIEETRNBEANEEERIR/RERMYE. TERE/RSME, BEFARIIENmIEN R EEHE
ST IREIFEGE, FEEIKMERIRETREZ,

3) T TH1g: IEEHIIRAETERE, BECREEITERHGIZARURM—EEIERK. SEEHIHEL, IBEEmHEREE. FABERSHEERFERAERE, N
HREIIMIFAREIREKRE, IEEMZERATIEERE. EPNHHERTREEERARH, YFATRANSEREEEENER, BSBXEHEER; T
A, NEMHEEREERK, PEHZEERERRFAVSAMSGIEN, SNEREGEEIERING. REERATHENFIF AR Abm 22 THESRRIZR LML, T
THSIRFT— BB,

- RERE: BRHBERECTEESER, BN ATHAEHE. ATBYREEASIERMNEF, FEREmERSEENm, i RERRLIETRE
PHEMAERM ESRe M, HFEEREFATBARSTERTHN 703L0E, REATFANBARETNESFASIIREER, 1) EERHEG, QaTFE
PRSI, PR EMOERFES—. BEERRSMEUIIN. RESIERSFEREE, ERERFAVSADZSEXERRERS, HEFETT RERE
MBMBEEH—LIMRGESTNETEN. 2) TE8INHE, NERIEEHENE, BINCERSHFRELTE, S~miENttins, QaEs/MNEETRAE
A,

EMA S BRSNS EA IS SEAIFT (2009) 1210 & 37



ol FIRSS: REIR L, BFSEEREN @ OIS

- IRIRFAH LT, BREMEARAEE, 201550k, EF-tiHdlER CORBEEFHENEGRIZRSTREELE, SN21FraHBRX~mERIEE, 2
SHRLINKSHERAN. NEEEIH, DHIRERR. 2022FLK, #EENEERTmBEXRTENNE, ST EEMESTNRE, EaRlFIRSI Tl
ASSTMINER, BXLEWRANREE, FERECEEEIN, FiBREAEEE. S2FSATER, fENHE, SHERS, BFERERET. 2024F T
FLR, CIFZ5XI5IBDINE, Al N T ERERED, SN ASTENIEFZNRMITBINGEIOR, WREFEWABLMN2024Q4THRIEIE. EEEIR
B, FFREFBERIES, ZROWEERETH, BARENIFEES. M2024Q4-2026Q2, HRRIEFIRIFEMN1.9%IZEZE8.4%, FhitHD o LHIBFIREHUT
SESL NG

« TABREIE. EaRIFERSFRIUSAEINZERMNERNTIRER, EFERTSERAH—SHoARRERK. TiECXOFTRK, TUiRFGEEK. =
Bl N SEREYESRBEBRETSR. —HoHE, HighWAGgINEKERE MR, B—HHE, BIMERE LERENERCXOESEERRIFERSENT
KA TARCXOFR, ERRHARFERGLER, BRTIRAEEREEAMEERNEMEARBIRIERMERT, TWEREHED, BREBmT.

- EFERASHBKRIERXES, EarlZRSTRBHREFDORE, THENES, BAEoHHKEEEMNME SE. BERISFRRE, NERNEE. IR
¥, BEAZERDES TS mAREREHK A ELE—EEATRIDRMNEF AT, BZPRERT, EXREEEMHNBEEETE. Txin, ERIER
=2, HOMNERSHEEEFEEESRERE, Er-8UHiEaERsdd. BN TEERERNEN 18, BIEMARRERATNEERNKR.

- BKiE: 1. ZmERTsERE, BINFEHARHIZANRIERATNETES. HEER. BEEN, 2. EREFENZEX/ RET KHEaBRINATNEX
BiE. EFEY. PR EORIES 30 MEFRICRO, CDMO. FARFIFARSHREANERFHBIATINGEREY). BREE. ETEHA.

EMA S BRSNS EA IS SEAIFT (2009) 1210 & 38



E#@GiH%E: ERXTPERETIRSHEXIS @ RIS

[25FE] H4a1fiiL, BERIREE, REES

BRATAAY FAERRSERCHI: BEAESEE4Q25~1Q6EENEEABEE, 1Q26BEEE, SHESMTUIHMRETIHEES,
(BT -2Q6EEIH BTN, P e e ias, OENE T UAAY, SRREEEF SRS, FIEEm 52026-27Zies
EFETRE, PR BRI RS, KRBTSR, KRSt R B TR, RIaT LEaEEPSS
PERISUEIET, ALH26GESEMEPSIEENLL T, e e Reik, BEMTEABOMTI ik mtik, ASH, &0
v, —LEZ; URKAATSN Dl NE.

[hz5] BEFERE, SEERSER

- BE2026%F, TUWEFEEBFERE (AESEBFNESEELINL, TUEFEN25~26FmEL) , BAJAMSHTERR: RN
fRZ§ (1H25) >PUZy (4Q25) >OTCEZ (2026F) >S(EHzEHZ (2026~2027F) , BURJSE, {TUMHAMISEREIE (HSCEEa Jilh
125) |, SPURREERANEY, EORSRTIESmE, RERIOEREEERE, KAESHRHIZIGE. EXFEIREHEN,
TlEERER L, EERTRAEESR. RIS RUREES S,

[EFIES) BFREERT IEDREIRN
ENESENTEFRSNRAMNEAEANBERS, MEEWEENEERE, ETFRSRNEEEE-FRIBGKIE, RiER BBET
RET S, BEAREETHRESERNESME. BGEE: 1. OF: BRET, IREFRSEERL, ARNEEE5MA RS
Eg; 2. BRR: EIGARRL BURIRRL KEIRRIE, 3. Ht@omEmk: EER. SETET. BERER. BREE.

EMA S BRSNS EA IS SEAIFT (2009) 1210 & 39



EST: SFRESRREESRL @ OIS

 BINCKEERE MM EREIRIE RIS SN DR RETZEEHA IR AV,

- EHRET, *EEE%IZT' FmltgE, RiEEvaluate PharmafidZE /R, 201956E20265F, £¥AIA3000{Z=T/RiAZ8 (A0ibeiss. %!
iTE. SRS IISRERERM) MEERRIEE, (BRI AERIZARN10%-20%, 2019-20265F5HIZ5R9EM T8 K% /9298-596{23=
TC. MMEEISEHHIZANENDNDERIEZE, af—5T BiEtFERAThE, BICGETFXRFRGD. BfIZ,

. ﬁ];iﬁi‘?ﬂiﬂﬁg iLﬁ BRI ERHAI G SIRER . [FAEFI—ME R BB BERRANSS, EARERIMNMIYLHIZSIE NERRIETE. &
WRiE: Sl

- HEEIRRCDMO: EEFEMZGRRIRAEHIFR ARSI ER, COMOBERMREEF I ARMISKIR, BT Hghl. XF

HX{D _J'o
PA s 74 — $ A 74 —
2019-2026 EFIZIHI R GERZIMAYIRIAZStHE N (11{25E5T) 2020-2026BM1S EFITHIRYSEEmMP (2019FHER, +12555m)
70 - - 6% = RoiB (3.6)
63~ 5.7% - s (3.5)
<0 - —HBRBARRR (2.2) = ERZ (L7)
60 : L 5% BEwH (1.9) RURREE (1.7)
- ®EE Q) HRE (1.4) EKE]R (1.5)
01 4 = KR (1.5) « 4R (1.3) = BIERH (1.1)
3.9% 3.9% 4% Mg’g‘l % - ‘1 ) - FHE <1 2 . <1 D
40 3¢/ 3.5%
29 3%
30 1
21 21 A
20 15 16 8% ' 7%
2
10 . " - 1%
- FB (2 8) Efbﬁ B (4.4) 75“5&& 2.2)
0 - 0% - BER (2.1) . WA (19
2019 2020 2021 2022 2023 2024 2025 2026 . K (2) = FEFST (L7)
= FEE (L7) - MR (1.7)
mmmm Total Sales at Risk mmmm Expected Sales Lost % Market at Risk - BTEW (L6) = RiX@ (1.5)
» DEHE (1.3)

HESEE: Wind, Evaluate Pharma, #2BliFs
EMA S BRSNS EA IS SEAIFT (2009) 1210 & 40 BRISEE: Wind, KPMG, #8liEs



R EA A

MRS BYET. RERE. FUBET. FHirolk

RIET. BIUKRGE. BFE.

BRE 4B,

EiER. BfEER.

4rE. —BKRYE. EETEST.
EREAS. RUUHIZ. R,

pEal=FSN

MeET. REEN.
. SEERAEY). 1EIRES.
4 EmiRRL EIRRL
E=. LUREL.

. ERED.

—OE, UMB. XS, TEE. TFHE. E2E FE5ER.
BHER. R{FE. REHL. REN.

BICE. KiR&EH. E(CE.

P ELRTRR

EHET. REET. BRET. B8R0t ER. BEER. —EEY. WRET. aRET. KYET. Qe E8ET. IFET. ZREY. MEET. BRET. BEET. X
IR, EEEY. RA.
BURE. RER. LRES. RMZAL. (IFEHZ. L. SRR, XFRO. BERM. Sz, Hgfl. BRES. B4E. BRET. BRER. PRIFEE. B

REEY. R EEEY. MEES. hEEWEIZ. HEREIZ. RYeEE. ks, =£EE. el BFIXE.

EUER, B, RN, REE. I3RS, BRI, FuMgslh, ETET. Z5RAGER. FIARE. FRES.,

EFIRNRFIFRIE
- B [l 158 ({ZT) PE
AT L ki (L?Z.FE%E) 2026E ’ agﬁzjézﬂm L 2028E 2026E 2027E 2028E
Efra8m 688236. SH EMET 47.8 3.4 4.2 5.0 14 12 9
BT 688212. SH RIERNE 41.6 0.8 1.3 1.9 51 33 22
BT Eem 300633. SZ FMETT 85.8 3.7 4.3 5.0 23 20 17
BT 22 300832. SZ gl 404. 6 18. 1 21.0 24.4 22 19 17
BT 284 603309. SH #hEFT 32.9 2.7 3.2 3.8 12 10 9
BT 603301. SH IREETT 214.3 3.2 3.8 4.6 66 56 47
BT aeim 300760. SZ BEHETT 2059.0 83.8 96.9 106. 7 25 21 19
Efr a8 688677. SH BRI 98.1 2.1 2.7 3.5 48 36 28
BT 603882. SH SiES 123.7 4.0 5.0 6.2 31 25 20
BT R 301033. SZ BEEZF 36.3 1.4 2.0 2.6 25 19 14
e 300298. SZ ZEEY 89.2 3.7 4.5 5.4 24 20 16
EIT M 002432. SZ hRET 315.0 26.2 30.8 36.4 12 10 9
BT EeMm 002223. SZ &RET 258.5 16.5 18.3 20.6 16 14 13
BT R 688271. SH B ETT 894.9 23.1 28.8 36.1 39 31 25
Efra8m 2190. HK YABIEBF 65.5 3.4 4.4 5.6 19 15 12
EEfr 8 688050. SH ZHEETT 76.1 4.2 5.1 5.8 18 15 13
BT R 301087. SZ AEEST 115.9 4.7 5.9 7.2 25 20 16
BT EH 300942. SZ SIEY 26.5 0.5 0.7 0.9 53 38 31
Efr a8 2235. HK MERETT 24.8 0.9 1.5 2.4 27 16 10
B fr 84 688617. SH BERET 355.8 10.0 12.4 15.4 35 29 23
BT R 2675. HK EEET 114.7 0.8 1.6 2.6 136 71 45
Efra8m 300677. SZ ERET 355. 2 23.2 28.4 32.4 15 13 11
BT 6699. HK N AwNES 146.5 2.2 3.4 4.9 67 43 30
BT R 300482. SZ REEY 78.4 4.0 4.8 5.7 20 16 14
EETTE 300642. SZ EE4ES 28.1 0.1 0.4 0.4 201 80 65
Efr a8 600587. SH HiLETT 76.9 5.8 6.3 7.0 13 12 11
BT 603658. SH RZEEY 188.5 1.8 13.3 15.2 16 14 12
BT R 688114. SH LABE 241. 4 0.2 1.9 - 1609 124 -
EFTEEm 688139. SH SEREM 97.5 2.9 3.3 3.8 34 30 26
Efr 8 688389. SH TR 47.9 2.1 2.6 3.2 23 18 15

BAEBNES R 518 S BRI S« IESEIFA (2009) 1210 5

41 BREIR: WIND (BZ20265F9840I0R) | ST



R EA A

MRS BYET. RERE. FUBET. FHirolk

RIET. BIUKRGE. BFE.
BREEY-B. Bz RIER.
4rE. —BKRYE. EETEST.
EREAS. RUUHIZ. R,

BRER. HEET. EEY.
Bzl FEERAEY. 1EIRES.
B/RIRRL BIRiRREL ERREL
“REZA. EE=. LR,

. ERED.

BICE. KiR&EH. E(CE.

—OE, UMB. XS, TEE. TFHE. E2E FE5ER.
BHER. R{FE. REHL. REN.

REEN. R

P ELRTRR

EHET. REET. BRET. B8R0t ER. BEER. —EEY. WRET. aRET. KYET. Qe E8ET. IFET. ZREY. MEET. BRET. BEET. X
IR, EEEY. RA. E(EEY. MHEES. hEEYEIZS. HRREES. RYeEE. kwl, =£EE. ail, BFIXE.

BRE. ARER. LRES. B2, (IFEFZ. ek, SRR, XFRM. @RRM. SKZ.

Eiggll. EFER. BER. BRET. BRER. FLIFEE. 8K

EUER, B, RN, REE. I3RS, BRI, FuMgslh, ETET. Z5RAGER. FIARE. FRES.,

BAEBNES R 518 S BRI S« IESEIFA (2009) 1210 5

BREIR: WIND (BZ20265F9840I0R) | ST

EFRRRFIFRNZR
- BhE 3EEFGA (Zx) PE
@A R iR fz7c) 2026E 2027E 2028E 2026E 2027E 2028E
BIFHZE 1801. HK BEED 1543.9 25.9 30.9 42.6 60 50 36
e 1167. HK EE 44.1 4.2 2.3 1.7 1 19 26
e 2157. HK REEY 67.9 0.9 1.4 2.8 73 50 24
T 688428. SH EIR A 285.3 (2.6) 0.5 - -110 607 -
BIFZ 2509. HK ZEED 32.3 1.9 1.1 1.5 17 30 22
BIFZE 0013. HK MEED 170.0 3.9 5.7 8.9 44 30 19
BIFZA 1177. HK FEEYHIA 894. 1 44.0 44.2 50.8 20 20 18
BIFZ 3692. HK BRI 1900. 0 54.5 60.0 - 35 32 -
BIFZE 6990. HK HeER 1011.4 (1.6) 3.5 1.2 —632 292 90
BIFZE 300558. SZ DUEZAL 207.3 5.4 7.6 10.2 39 27 20
e 688336. SH ZHER 377.8 4.8 7.2 11.6 78 53 -
e 688488. SH i@zl 65.0 0.2 0.8 1.8 282 77 37
] 688506. SH BRXIE 1079.7 (10.1) (18.3) - -107 -59 -
BIFZH 9606. HK AR E 4 4B 142.5 (5.8) (4.3) (4.6) -25 -33 -31
s 002294. SZ Bagk 350.3 6.9 8.6 - 51 4 -
%] 603676. SH DiEE 39.5 3.4 4.1 - 12 10 -
W 002262. SZ Bl 228.5 14.1 17.4 - 16 13 -
1wz 688513. SH SREREW 78.6 3.2 3.9 - 25 20 -
W 600276. SH BEREHR 3039. 4 111. 1 128.2 - 27 24 -
k5 600867. SH BUEE 157.1 5.2 6.2 7.2 30 25 22
%] 000513. SZ MERER 210.3 20.8 23.8 - 10 9 -
175 000963. SZ EEREH 480.0 44.0 53.6 - 11 9 -
B 300636. SZ EFnZ5k 28.7 0.9 1.1 1.3 32 27 -
BERZS 002332. SZ fiEEHIZE 85.9 4.9 5.9 7.1 17 15 -
BRI 600521. SH gzl 239.4 11.5 1.4 13.4 21 21 18
BERlZE 002940. SZ SBFE 54.2 2.1 2.8 - 26 19 -
BERZE 300702. SZ XFEBH 75.2 3.1 4.3 5.4 25 18 14
BRI 603707. SH erditdn 127.5 7.4 8.5 10.5 17 15 12
BERlZ5 603520. SH AR 38.5 1.5 2.5 3.2 26 15 12
ERlZE 000739. SZ Ligzhll 258.9 10.8 13.0 16.3 24 20 16
Bz 605507. SH EFREZE 121.9 9.0 10.2 11.5 13 12 11
42



R EA A

MR BYET, RERER. FUET. Hl. g0ET. REET. BRET. S5 @8EF. BEEF. Dt WRET. aREr. BEEET. BEIER. ZEEET. I2ET. ZEY. HEET. BRET. BERET. =

RIEr. BIAKREE. BZEY. EREm. fieET. KEEY.
BBEND-B. fEizZkR. BER. Bl seREY. BiREL.
4rE. —BKRYE. EETET. BRIERL SRIERL. SEIRRL
EEAS. REEIZ. R, ZEE%. EE=. DUREL,

. ERED.

BICE. KiR&EH. E(CE.

IR, EEEY. RA.

—OE, UMB. XS, TEE. TFHE. E2E FE5ER.
BHER. R{FE. REHL. REN.

REEN. R

=gl EFfES. BE

ETER. SR, REY. REE. IR,

BBk, FUMZSL,

P ELRTRR
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