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1. BB T 2026H1 SEEENMRN 1916.55 {Z27T, B TRE 6.38%, 1&FIiE 731.31
27T, BT 8.14%, MNKNEIHEZE, AELEWEE > REin > Fik, MFE
EIHETHE, NEEWRE > ok > )XEiR. 26Q2 BT sCIEIIN 628.6812
7C, BEEETREE 17.31%, 1%FiE 212.23 {275, RECTRE 21.28%, AR EFEIGES
EBEEWEE > i > RS,
2. 26H1 BiFTUEFIZR 39.13%, ELLTE 0.73 MES R, 26HT E#FIETBEER
EFRTERESEARER, 26Q2 BiETILEFER 34.7%, BLLTE 1.7 ~MED
=, FFERTHIRERE > i > SEHEE.
3. 26Q2 KREBTU KKK 596.73 {275, ALK 26Q1 K& 112.97 {278, EX&FFH
HEEREKIEE 4.96 1Z7T.
4. 26Q2 BFETUAEMNESTEE 112.9 1275, BEH TR 63.0%, $HEmR. Bt
SRIMBINIME 741.4 1275, BT 28.2%, TBEEATFIVATBIEE. 26HT B
BT EEUIEMSE 502.0 1270, R T 43.6%, #HEmMMm. REHSSKEIRE
£ 1960.6 12, FLLTE 22.6%, TRiEEATIATBIEE.
(HEPT: EHELTFHEPRTS, BRLIBIF. 26Q2 HTFFIIMEEE, BB
BB, BRIGBENDZSTAEN, MEDGTFHEMEA. 26 FHTFIMEBREINEHA
BRR&E, BEWESE/LFRET —EERF, REZWNETE, RBHINEEE
7, EAEAGTEZAEEINREBENERES, BIFUTEE 26 F—Fa0E%,
SRS EER D EMIRRIGIIRERNED, 27 FEINIERAEENE, 5K
- = SHEERIREENNE. NEEEXEAE, LPRENREEERE4%AL, HET
—— TTRBEIFEBR, FREEAERE, BREIIXRGES VST,

o RMRTR: EFTITEMEERMER, ERE2ATHE,
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26Q2 BEIRRHINE T, EAEmSE&EE, TRIMIERAERE, DRTE
JUVFRENERE 26 FBM. MRNEIE, LHAERENRNTHEEEEIR, B
MIESMFHEE—SIIE, 1. WRAENNEMEEERES; 2. RNBEARMK
THIARGETER; 3. MMEMNMRMAERSINBERA, RERCSRIKSEKTE,; 4.
ImEiEZE, SHENIRES L7, LU MBEEIREE. RITAANFENME—F
EBRK, WAREIESR, TIRNEEERESES, NKEIZ/NaEIKEIZX
&, tHARRES W ATER. RESEESE, BRPBTASEBRUMEREKS
B, HEEEATDCGTHISEREN. 213 26 F—FN7FDERE, 27 FHINPEK
MEBNE, MELSCVERIIRGESVEHERNTE. BEEREE: SN
Fa. FNEE. WAEDE, XBDBRH. St SEE.

[RESZ5E

1. BEETW 2026H1 SEIIENVIEN 1916.55 1Z7T, L TRRE 6.38%, 1&FiE
731.31 {Z7T, ELETEE 8.14%. NKABEIHETHE, HEENWEE > X5k >
iy, MFEEIHELHE, AEENEE > Bk > Rigin, 26Q2 BiETISCIIEIL
N 628.68 127C, BEHCTBE 17.31%, 1%F)iE 212.23 {275, BT 21.28%. WAKR
ERBIEERISESENEE > frin > XS,

2. 26H1 BBETEFIER 39.13%, ELLTIB 0.73 MESM, 26H1 $FETE
FRENFETBREEHAREF, 26Q2 BIBTWEFZF34.7%, RALLTE1.7108
DR, FENERTRER SR > i > £ ENEE,

3. 26Q2 KREIBETIFUSKTR 596.73 17T, itk 26Q1 KR TE 112.97 {278, =
TEEHAFRLLIEK 4.96 {Z7T.

4, 26Q2 HIETUEEMIESMEE 112.9 {27, R 63.0%, HEERE.
RESSWRINIE 7414 (Z7T, BHTRE 282%, TREEXTRATBIEE.
26H1 BIETIEEMISNFEN 502.0127T, R TE43.6%, HEBR. =SS
IEIRIINE 1960.6 17, BLLTRE 22.6%, TBBEATRANTBIEE.
BAIFARATAIR

26Q2 (HFEFRINMEAE, BBETUINELS, REBEDZESTRER, &EN
QFHBELL 26 FHTFINBERMEBRBEAE, BEUESEFRET—E
FER, RERZSINETE, REWINEEESR, EAENALTESHEEMES
BRI RER, BRI 26 F—FA0EAE, HoLHERMEERSBEIIRKIRIER
BWRNES, 27 FEIMPBERAEENE, WHSEEEEMREERNT. WK
BERAE, LHRENRERERE 4% L, METTTEELIEEER, FTEKEE
AERE, BEIRGESISNGE.

B MFEINEIE N 2 RIS R KEE S8R 52T H14m BI5M BEE FIECT BRk =
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1. BEXEST: 26Q2 IRFRIFINETTT, BEFXELERE S

1.1 26Q2 WA SFIEINETE, SEEIFERERT..c..ocoveeeeeee 5
1.2 26Q2 EFFREIR TNIE, BFIBEIIEE ... 6
1.3 26Q2 FUKGGRIERL, IR EREEE ..o oeeeeeeeeee e, 8
2. (HERF: HELFHEPIETE, BX2BE ....... 10
3. BRUTTIMEIETR ..o o oeeeeeeeeeeeeeeseeeseeesseesseesseesseessnessnees 12
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1: BiEtRREIIEE (PE-TTM (K(E) KFE 11
2: BiBRRAEIHEEKE (PE-TTM 1833 _EIELRHR) 11
& 1: 2026H1 HBERRBINEREWRBEFIER 5
& 2: 26Q2 AERRSNMEREWRERIER 6
& 3: 2026 F FEFAFERRSMGEREFR, FFERIHERE ... 7
* 4: 26Q2 ABERRANMGIEREBRE, FFERZNEMAZ 8
% 5: 2026 F HEFRELHARTUIMRIER (BAL: (ZTT) «orerereeerenennes 9
%+ 6: 26Q2 &% 26H1 BiELHARMEBFEER (BBAL: (ZTT) oooveereeererresnnnens 10
F®7: EmIXETISHREFRRGSMHE (PE-TTM (E(E) KE..eeee 11
#* 8: AmiIXETUSHEFRIEXNMEE (PE-TTM 3 LiEsiE) KE....... 11
*9: ABEXEMESTLLHIRERDE 12
* 10: REERXAIERNFTNSHES 12
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1. BFESH: 26Q2 F|RMETT, EFEHE
HFE

1.1 26Q2 WA SFIENMETR, KEEDIFEEN

BB T 2026H1 SCEIEWMIN 1916.55 27T, L TEE 6.38%, 1#FiE 731.31 12
70, FELCTEE 8.14%. BMGERE, 2EMEBEINE WA 1506.37 {275, R
1.75%, &FiE 640.48127T, RLLTBE 3.24%; REiREESCIIEIIAN 38.99 1275, [E
EE B 18.10%, 1&FUiE 1.51 1270, FEELTRBE 72.88%; FREmESCEIIE I 371.20 1Z7T,
BEILL ™% 20.39%, 1%FI5E 89.32 1275, REIELTFE 30.55%,

2026H1 BEERRICASEFARLLTE, FIATBEBEXFIIN, EZHRTFINRR
BERESSTEVEEEDEN. NENEXEZHE, £EURE > RSl > ik, A
FBEHERNE, AEENRE > s > XS, SENRERISHE, FERAFE
RMEFRE, PNEEEDBIKNENERREEE]. BSHRFERE, KSimin
ETRE, (NERBEEREERMITETIMEER, PimEH, WERBRANSFIEEE
PIRK, SEESTIIRAER,

& 1: 2026H1 HiERIRS N ISR BRIER

SIIA (127T) Btk 25H1 3Z#FE ({27T) kL 25H1
BiERit 1916.55 -6.38% 731.31 -8.14%
SEREE 1506.37 -1.75% 640.48 -3.24%
A=) 907.03 1.47% 44517 -1.95%
Bt iy 284.17 20.87% 87.53 89.30%
FMEE 104.72 -36.35% 43.39 -43.37%
IFEAE 210.44 -12.18% 64.39 -24.29%
RS 38.99 -18.10% 1.51 -72.88%
ks 10.82 -27.78% -0.06 -
ilzehi] 5.30 -5.58% 0.12 37.57%
EEE 22.87 -15.34% 1.45 -67.26%
ehi 371.20 -20.39% 89.32 -30.55%
SEIRRD 105.40 -28.76% 26.02 -40.10%
St 64.35 -7.41% 20.82 -6.60%
mEL 19.52 -22.89% 3.65 -48.97%
HHEE 101.31 -27.01% 21.64 -40.89%
=g 21.04 -15.23% 2.62 -18.47%
SUE 18.16 3.19% 2.14 -28.24%
T 34.16 8.08% 11.62 2.79%
Eals 7.26 -32.13% 0.82 -49.64%

BRKIR: Wind, HGZRIFHATR

BSFRAFNEIE N Z SRS IS B EE S A 585U 14 BIS(P BB SFIECHT ER =i
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& 2: 26Q2 BiERRS N LEREWRREFIIER

BiEigit
SEWRIE
=SMFE
hiRik
PEE
LIPS
RS
IKFT
BRI
BISEL
FhiiE
AR
St
H¥eE
EHIE
EETE
SHGE
Ui

AL

TRE

26Q2 BB TASCIIE I 628.68 1Z7T, RILLTRE 17.31%, 14FiE 212.23 {27,
RELTHE21.28%. DINMIERE, SENEBELMEWIIN509.41127T, R 14.75%,
S 196.52 127T, ELLTREE 17.05%; REBHITIEWKA 12.84 27T, R TRE
31.74%, 1#FiE-2.85 {Z7T; FumBsCINEIIN 106.43 27T, RILLTRE 26.03%, 17|
18 18.55127T, FILLTHE 43.44%.

26Q2 FERRIINFFIEINETR, RERKEDMEFY, EA"—FEAHABERS
RE, HBYBERENEET, SEEDMERFN. NEW. NiEBEE, £EHRE>
FRifg>XEiR. RIHEEPNSHE, SEE, PETELMRAEER, NARE. $
tHeR, IS TEESCIIFEERK,

2026Q2
[ELL 25Q2 VAT Lt 25Q2
(1Z7T)
628.68 -17.31% 212.23 -21.28%
509.41 -14.75% 196.52 -17.05%
367.94 -5.14% 172.74 -6.90%
55.79 -13.16% 6.90 232.56%
24.47 -65.54% 6.31 -79.45%
61.21 -17.74% 10.57 -43.11%
12.84 -31.74% -2.85 -
2.66 -50.65% -1.77 -
2.13 -2.09% -0.21 -
8.06 -28.40% -0.86 -
106.43 -26.03% 18.55 -43.44%
23.55 -36.86% 1.55 -78.04%
21.13 14.11% 6.97 19.17%
5.76 -20.03% 0.36 -65.43%
26.86 -43.27% 5.58 -58.14%
8.83 -32.75% 0.96 -42.92%
7.24 11.12% 0.10 -85.26%
11.86 6.55% 3.27 8.44%
1.20 -56.29% -0.23 -

BEERIR: Wind, ERARRHAR

1.2 26Q2 /F#FIEEHE TE, BFIGENRE

26H1 BB TWEFIZR 39.13%, FEETE 0.73 MESR. B, EFIFE82.84%, [
b8 0.60 MBS M, HEZAE 11.41%, BHEF 1.4 0B m, SEERRAT1%,
B 0.08 MED R, FiZ 16.24%, RLLTE 1.33 MBS A. 26H1 FFIETBERE
FHETEREEZREREHA.

SNGIERE, 26H1 2EMEBBEEFIZE 43.73%, FLLTE 067 MEDA, EFIER
85.54%, [EILLTIE 0.96 MEDR, HEZEMPE 8.95%, FELLEFA 1.9 1MEPR, EEE
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FZ 4.10%, BELETE 0.1 P ESR, FEikMinGtt 16.21%, FRLETE 1.99 MES
M. RBimBEEFZ 3.80%, FALLTE 7.88 NESR, FFIZE66.10%, FELLTE 4.21
NESR, HEHRAR 28.79%, FALUREF 149 MEHR, SEERE 12.17%, FALT
B 013 NED R, MERMINGEL 17.47%, BEUEF 1.53 MES R, HiFiEEF=
24.16%, FELLTE 3.64 PES M, FFIE 73.63%, BHLTB 1.07 MEHM, HEEM
% 19.56%, B 1.4 PEDR, EEEAER6.42%, BHREAF1.191ME9R, e
REINSLL 16.24 %, BEHIEFA 0.55 MEHR.

26H1 BiETUERFIRNEETE, KSKFMFETEEE, 2EMZESHIRER
RIS, EIMIRRAERET, TUBFEHBATE, NORK. BRE. SH
BIFFIRIEBIRTT.

& 3: 2026 £ EEFRBERIRGNAIERTBRIER, SRR SHEAER
BR=E : HEERE
BiESit 39.13% -0.73% 82.84% -0.60% 11.41% 1.44% 4.71% 0.08% 16.24% -1.33%
2ESZB 43.73% -0.67% 85.54% -0.96% 8.95% 1.99% 4.10% -0.11% 16.21% -1.99%
BMFE 5075% -1.81% 89.56% -1.74% 3.53% -0.11% 4.01% -0.13% 16.19%  0.59%
hlEKk  31.66% 10.90% 80.29% 2.43% 22.25% 7.36% 5.29% -1.99% 14.80% -18.59%
PNEE 41.80% -490% 85.35% -1.74% 12.70% 3.47% 3.74% 1.14% 17.07% 3.81%
WFEDE  30.74% -4.82% 7540% -1.25% 12.45% 2.51% 3.07% 051% 17.76% 1.42%
X=im  3.80% -7.88% 66.10% -4.21%  28.79% 1.49% 1217%  -0.13% 17.47% 1.53%
KHE  -058% -7.61% 76.13% -3.12% 35.45% -0.90% 19.75% 2.08% 16.60% -2.88%
BEE 232% 0.73% 66.58% -2.00% 28.78% -3.82% 13.57% 049% 18.81% -0.91%
5B  621% -1014% 61.24% -447% 25.64% 4.47% 8.25% -090% 17.57% 4.38%
Fimil 24.16% -3.64% 73.63% -1.07% 19.56% 1.44% 6.42% 1.19% 16.24% 0.55%
FEARR D 24.62% -468% 73.35% -1.67% 15.74% 1.22% 8.58% 2.74% 1746% 1.14%
Sitx 3235%  0.28% 74.14%  0.74% 14.50% -0.32% 2.87% -0.17% 13.99% -0.72%
AFZE  18.69% -956% 67.35% -5.71% 17.91% 3.82% 9.57% 221% 1527% -0.42%
HHRBE 21.82% -540% 80.33% 0.46% 30.33% 5.03% 6.23% 1.39% 16.71%  1.04%
ZETE 1244% -049% 63.45% -4.52% 21.04% -6.51% 7.98% 047% 17.61% 0.73%
SEE  11.37% -514% 6257% -3.07% 18.59% -0.37% 7.93% -1.32% 16.66%  1.62%
EH  3409% -1.78% 74.06% 0.45% 11.24% 1.52% 3.79% -0.18% 15.26%  0.36%
B 11.64% -351% 51.53% 2.23% 11.30% 4.05% 5.05% 1.81% 1381% -0.21%

BEERR: HARFHAR

26Q2 BiFTLEFIZER34.7%, R TE1.71MBsR, EFIZES3.1%, FALLTIE0.05
MEPR, HEZERE 15.0%, FELREA 3.1 MEsR, SEEAER6.7%, FELEH 0.8
TESR, RERMINSGEE 17.3%, RS 1.8 MESR. FHETBEEERENETE
PNEEES

DINGIERE, 26Q2 LEMLREFF)R39.8%, AL B 1.0MES =, BFZS5.9%,
BLL T8 02 N ES M, HEZRBAE 12.2%, BEEF 32 1MNESm, SHEEHAE5.5%,
BLARF 0.5 NED SR, MERMINSGEL 17.7%, B TE 2.3 MESHE. ReiHEE
FMZR-22.4%, FELLTB21.8 1 MNESR, EFR56.8%, BELLTE 83N AL, HEEA

B MFEINEIE N 2 RIS R KEE S8R 57T 141 BI5M BEE FIECT BRk =
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K 41.7%, EHRER 791 EDR, BEEHAE 19.6%, FEER 1.6 MESR, Bk
BINSEL 20.2%, EIECERF 2.0 MNED M. HRIREEFIZER17.4%, B TE58 1M EDR,
EFIER 72.8%, ELLTE 0.5 MNEDR, HEHMAR 25.6%, FELUEA 45 MEDR, B
HERE® 10.6%, R 28 MESR, MERMIISGE 15.1%, BEHETE 0.6 MBS
=1

/Ao

26Q2 FETILSFIEREE TR, EEEMAFRRAH. 26Q2 BFLFHERZERIIINED
BRWIRISERE, SHEMIAIMREKIETRE, (BEAZLENRE, BieREEE

Bz,
& 4: 26Q2 BiERIRG N LERBRIE, SRR FINEHE
A fHEEZEME

BlEgit 347% -1.7% 83.1% -0.05% 15.0% 3.1% 6.7% 0.8% 17.3% -1.8%
LEZHBE 398% -1.0% 859% -0.2% 12.2% 3.2% 5.5% 0.5% 17.7% -2.3%
HINFE  486%  -09% 893%  -1.2% 4.4% -0.2% 4.8% 0.3% 17.5% 0.1%

hRR& 12.1% 8.4% 75.6% 1.0% 47.5% 16.3% 9.1% -1.3% 8.6% -29.5%
FEE 264%  -16.8% 838%  -41% 26.2% 15.7% 8.2% 4.9% 258%  10.5%
WeenE  174%  -7.7%  76.3% 4.4% 21.2% 9.7% 5.3% 1.0% 24.0% 1.7%

Rl  -224% -218% 56.8% -83% 41.7% 7.9% 19.6% 1.6% 20.2% 2.0%
KHE  -66.7% -509% 64.8%  -9.7% 70.5% 18.4% 47.1% 14.0%  22.1% -1.7%
iz -9.8% 0.7% 65.5% 0.3% 35.8% -4.5% 19.0% 2.0% 19.2% 0.3%
sE/EY -111% -196% 51.8%  -8.8% 33.7% 10.0% 10.7% -0.2% 19.8% 4.4%
HiGiE 174% -58% 728% -0.5% 25.6% 4.5% 10.6% 2.8% 15.1% -0.6%
FARRD  64% -124%  662% @ -7.1% 27.0% 6.1% 19.7% 8.3% 17.8% -0.5%

Sttt 33.0% 1.4% 73.6% 0.8% 14.0% -5.1% 4.4% -1.3% 10.4% 0.3%
(W 6.3% -82%  66.7% 1.5% 25.3% 7.1% 16.8% 5.0% 15.0% -3.0%
HRE 206% -87% 87.2% 7.0% 40.4% 17.6% 9.2% 3.4% 13.8% -1.3%
ZEFTHE 109% -19% 625% -49% 20.2% -7.4% 8.8% 2.1% 18.1% 0.9%
SEBE 1.0% -82%  621%  -1.6% 23.1% 0.5% 10.7% -2.3% 18.1% 3.5%
WERH 27.6% 0.4% 71.2% 2.9% 15.0% 1.6% 5.2% -0.3% 15.9% 0.1%

B -18.0% -248% 51.5% 0.7% 35.9% 22.8% 12.5% 8.2% 28.5% 9.2%
BHKR: HARENR

1.3 26Q2 FAUINGAEERL, MERTERE

26Q2 REBEI T FRKNKTK 596.73 1278, AL 26Q1 R TF 112.97 27T, XEREFR
B 4.96 {270, HMAMIERE, £EMLEIBETUGK 480.85127T, IR 26Q1 K% 71.24
275, EEFREARLIGIK 55.69127T; IXEIRTUGK 9.73 1275, FREL 26Q1 K TFF# 0.57 12
70, EEREFRLLTIE 0.34 {Z70; HPImETBGR 106.15 {275, ¥AEL 26Q1 RFFE 41.17
275, EFEREHEAIALLTEE 50.38 {275, DINMRE, £ENEERFSTUSGRIRELIEN,
EFFALEERIZ ZRLE, BNk, FNEE. WEESE 26Q2 FMGERIALLIS T, i
KRR sz ZE R, IR EiRPSEELL TSGR/ MEEIN. MFUGREREL s Z &
¥E, KHPFWGRIALL RNz EZ AR, BERAIE, PimBErUBGRIRLCIS T, FRIFRR
3. BHRE. EETBEINUGRILEZZ ZI A,

B MFEINEIE N 2 RIS R KEE S8R 5581 14 BI5M BEE FIECT BRk =
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& 5: 2026 £ EEFHAELHARTTUMERIER (BAL: Z7T)

26Q2 25Q2 26Q2-25Q2
FRSTHFR RELZERD FRHSTH<ER HEL3EDD FRUSIFRIALL B2 &=
ENFE 35.62 158 62.13 -36.65 3823
AR 347.90 -56.33 378.26 85.66 -141.99
SEREZE FNEE 2753 -4.03 39.88 5.4 927
LFEHE 69.79 1246 61.82 1.44 -13.90
Bit 480.85 -71.24 542.08 55.69 -126.92
K 6.44 -0.49 9.92 0.48 097
—— R 138 024 153 -0.50 0.25
= S/EE 191 0.17 261 032 0.49
Bit 9.73 -0.57 14.06 -0.34 -0.23
SETR 48.17 752 61.01 14.48 6.96
St 9.52 836 6.78 0.69 -9.05
BETS 148 -0.64 313 0.26 091
EHEE 18.10 -18.89 29.18 -29.91 11.02
i EETE 10.78 288 14.40 681 393
S 8.32 151 6.75 0.18 169
R 447 131 464 027 1.04
Fhs 531 -0.07 0.59 0,04 -0.03
Bit 106.15 4117 126.48 -50.38 9.21
Bit 596.73 -112.97 682.63 4.96 -117.93

BHEISE: Wind, BRZERMATR

26Q2 HBTIEEHME NS 112.9 {Z7T, FELETE 63.0%, HEMM. BHES
SRS 741.4 {275, FELLTRE 28.2%, TBBEEATERATBIRE., SINGIERE,
2ENBBELEMIS VA 1434 (27T, BT 53%, HEBR. RHFSWEIRII
& 618.21Z7T, FELLTRE 27.4%, TEEEATRATERE, XBREEEEMHIESR
#ET-1.4 {278, 25Q2 /9-1.9 1Z70, HEER. RUSSKEINIE 16.6 27T, R
29.6%, TEEERFFRATERE, RIGELSEMIESNAE-29.1127t, 25Q291.2
1275, HERR. RUSSWIINME 106.6 1275, FEETRMEE 32.2%, TEEEATFKA
TBEE. NEEEREHTSSFIIINIMERKE, SNMSHEEERILTE, (NFE.
ERE, 2ERVELEN. NISRIEERSRAGERIRE, £ENZBETFE. B
5. AEAEMNES IR FIBNIGE,

26H1 BB T EEMMSSFM 502.0 (27T, EELTE 43.6%, HERM. RHS
FWEIRGHE 1960.6 12, FELLTE 22.6%, TBEEXTFERATBEE. SENEES
EMINS AR 454.51270, FLL TR 44.9%, HERR. RHFSEEIRIIE 1564.312
7T, FELETREE 23.0%; RSHEBLEMNERFN-2.1 (27T, HEDMR. RAUESIE
RUEE 38.01Z7T, MELTEE23.2%, TBBEATIATRIER, PiRmBELELNESNS
B 49.6 127T, FILLTEE 29.8%, HEBR. RAHZFWEIRIIME 358.3 (27T, BT
20.9%, FBEERATRATBEE. NEEUNSRSFRE, FE. BE. HiEA
IE, ARRAR, RemBddah, PimbEhNStHE. AT, EEREHER. A

BSFRAFNEIE N Z SRS IS B EE S A SB9TT 14 BIS(P BB SFIECHT ER =i
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HEBR. RUSSEEINRERFKE, 2EURETFESDENSRIBENERRT
NIBE, REmPERENESRSERAEBRTRNIGE, FinEHERmEtESK
EINI (OIS RESS A ES K BIS ISR FUNIGE.,

& 6: 26Q2 % 26H1 Hifi LHARMERIER (B1L: Z7T)

2026Q2 2026H1
SEMM yoy HER yoy EWMAyoy EEMM yoy HERE yoy (EIA
£ . HEfH E H ) . HEfH yoy
e 5 R HsIE
SSUEIRY RIE
e
=MFE 1802 330% 4203 7.9%  -51% 3887 -12% 9842 35%  15%
smpe DA 38 9T5% 1217 610% -132% 215 g 2548 633%  209%
g PMEE 246 1 186 770%  655% 208 657% 1074 -40.1%  -364%
T WEHE 160 W 575 -171%  -177% 665 112% 2178  50%  -122%
Bit 1434 -53% 6182 -27.4% -14.8% 4545 -44.9% 15643 -23.0% -1.7%
K 14 gt 27 729%  -507%  -07  Efa 87  -495%  -27.8%
e EEE 07 mf 23 46%  -21% 11 @ 55 207%  -5.6%
AR smmW 08 #IE 116 09%  -284% 03 238  -141%  -153%
it 14 G 166 -29.6% -31.7%  -2.1 @t 380 -23.2% -18.1%

R -16.0 A 248  -3.6% -36.9% 33 -457% 874 -294% -28.8%

Stk -5.0 HEth 18.1  -10.7% 14.1% 162 503%  66.0 -1.6% -7.4%

A¥z= -1.2 DEArd 74  -30.0% -20.0% -2.6 s 16.0 -28.8% -22.9%

aHEE  -0.1 x5 296 -57.6%  -433% 20.7 -615% 1042 -315% -27.0%

thin 2Z28+T& -17 it 68 -181% -32.8% 1.9 $E1E 216 -139% -152%

B -0.9 Eth 6.5 -13.1% 11.1% 2.1 -34.0% 19.2 -0.3% 3.2%
WERH  -06 B 12.1 -5.6% 6.6% 10.8 2395% 384 10.2% 8.1%
RI%s -3.7 Hth 1.3 -414%  -56.3% -2.8 R 5.5 -32.7%  -32.1%

=it -29.1 ¥t  106.6 -32.2% -26.0% 496 -29.8% 3583 -20.9% -20.4%

BEERIR: Wind, BAREHAR (FERGHREZEWNSNFITENFR T SR SH952m)

2. (H{ESH: HELFHEPRTHE, BLE2HB
]

HEG RV

BZE 2026 £ 8 A 31 H, BEik4EST PE KFEA19.4x, BBRET 2011 FESHIY
{BE/KFE 27.15x, 2011-2025 &, Bi@EHRRLET PE t’>J{EIZ|n1 (11.4x, 49.8x) , &5
71.3x, &k 8.5x, 2026 FHIES, BIEIRILENT PE BRI 19.0x, &= 21.7x, &K
17.5x, HRIEEIRREIIEEKFELTFHEFER TS,

#= 2026 & 8 B 31 H, BEHRREXS PE {82 (fAXI_LiESRts) A 1.20x, {&F
2011 FESHPYEKTF 1.96x, 2011-2025F, HEHRRERS PEEEUSEXEN (1.1x,

BSFRAFNEIE N Z SRS IS B EE S A 551058 14T B0 BuEs SFIECHT 1B K=
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3.2x) , && 4.0x, &(¥ 0.85x, 26 FHES, HEIRREXS PE EKF 1.1x, &S
1.3x, Bl 1.0x, HRHRRIERHMEEXRFLETFTHEFE T,

& 7: XTI SBIEFRIRESISE (PE-TTM (&(H) KFE
2026

=9

HEIHH(E g% 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

=/IME 234 237 281 212 222 281 379 271 239 165 191 185

SWEaRIRst &AE 407 309 391 403 340 580 668 442 375 255 227 222
58 293 279 323 304 305 424 487 354 307 216 211 204

=/JME 165 182 253 193 203 270 342 270 241 161 177 175

SW i =AE 255 266 395 411 355 587 713 475 381 260 212 217
& 206 228 311 295 302 404 498 369 309 217 191 19.0

BTRIIE: wWind, BRI (BUEEZ 2026/08/31)

% 8: AmiXTISHEFIRIREXEE (PE-TTM HX LIEFE) KE

ax&E =t 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

=/IME 1.6 1.8 1.8 1.9 2.0 2.4 2.6 24 2.0 1.4 1.2 1.1

=RANE 1.9 2.1 2.4 2.5 2.7 3.3 3.7 3.2 29 2.0 1.5 1.3

M| 1.8 1.9 2.0 2.3 24 2.8 3.1 2.8 24 1.6 1.4 1.2

=/IME 1.1 1.3 1.6 1.7 1.9 2.3 2.4 24 2.0 1.3 1.1 1.0

SW BHif§ BAE 1.4 1.8 2.4 2.5 2.8 34 4.0 34 29 2.0 1.5 1.3
& 1.2 1.5 1.9 2.2 2.3 2.7 3.2 2.9 24 1.6 1.3 1.1

BRIER: Wind, EHRARRAR (BUEEZE 2026/08/31)

SW gmix
¥

1: HERREYIMEE (PE-TTM (&fE) KF 2: HiERRENMEEXKE (PE-TTM 83 Lk

=]
=)
70 5.0
60 SWEE - - SWHIESL SWHE/ LIESRE = ; 19%
4.0
50
40 3.0
30 2.0
20
1.0
10
0 0.0
N W WLWLWLWLWLWLWLWLWwLWwLWwLWwLWwLWwWwLWw O VW W LWLwWLWwLWwLWwLWwLWwLwLwLwLwLwLw w
LRIIIIIIIIIIIIIIIIRSeR SLLIILIIIILIYIIIILIILYLRS
rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr
2222222222222 222°2° QPRI PRI QY
DO T~ N M IFT OO0V - NI IO © DO~ N O T I O N~ OO «— N M T W ©
O ™ ™ ™ ™ ™ «™ ™ — N NN AN AN NN O v ™ ™ ™ ™ v v ™ v« N NN NN NN
O 0O 000000 Q0 o0 o O O O 0O O O O O O O O O O O O O O o O O O O O
N AN AN ANANANANNANNANANNNANNANAN N N AN AN N AN ANANANANNANNNANNANAN
R st YE - i = 2N (H > NN i =N 2N (% s
BHRIR: Wind, BLRFEHFT (BEHLE BRERIR Wind, HARRIG (S0EELLE 2026/08/31)

2026/08/31)

B 2021 §FLR, BERRGERFETE, SpEELTFRABKSRMUE, RIRRET
1B FITI R R RIKE TR AIIEIRER. 26 FRTFIMNPERIFIRNABERE, Bl
ESXNFRRT—EEEF, RERRSEMMETE, RERMEZEFZ, EFEMGALT
SEREBNELBHIER. HBIFRTED 26 F—FRHRE, BoLBREFTERS
BERRRIRTIRERNED, 27 FEIMPERMERNE, WSRSHEREDRRLE
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Wik, MIRRFEAE, LBREHIREETETE 4% L, HETHTZASEIEERR,
FREETERE, BROREESLENE.

& 9: BiERSIESILLEIRREE

2018 2019 2020 2021 2022 2023 2024 2025 2025 gz
=MFE 52% 52% 52% 52% 96% 84% 75% 79% 3.8%
hRR 49% 49% 50% 50% 55% 60% 70% 224% 5.3%
FINEE 65% 50% 50% 60% 60% 60% 65% 78% 5.8%
(IN[eiiyyapii] 45% 40% 6% 41% 50% 51% 60% 65% 4.6%
FEAIRRAD 59% 61% 60% 60% 60% 70% 105% 100% 3.0%
EHRE 45% 36% 41% 51% 50% 52% 57% 66% 4.1%
Stk 36% 35% 36% 36% 36% 40% 44% 57% 4.4%
A 72% 60% 59% 52% 52% 45% 46% 60% 3.9%
A¥z= 59% 52% 56% 52% 58% 52% 47% 44% 2.1%
ZBTHE 39% 33% 43% 35% 39% 62% 64% 43% 1.5%
=SB 10% 0% 26% 21% 30% 40% 41% 46% 0.7%
IKFHIH 96% 86% 80% 30% 30% 35% 35% 30% 0.8%
il 22% 22% 46% 47% 40% 59% -287% 0.7%
BB 34% 35% 37% 34% 54% 60% 64% 71% 2.8%

BTRIIE: wWind, BRI (BUEEZ 2026/08/31)

3. BRIFILER

LRRAFRNSIEER
ARt

=1

Ay

#10: BifiE

i - REEFE (12) e EhE
BREELED i (%) e e
0831 26E
600519.SH &=MZFEE 12995 8546 9384 10394 4% 10% 11% 19 17 16 SEAN 16245
000858.5Z FRK 71.3 130.0 142.7 158.0 45% 10% 11% 21 19 18 SN 2766
000568.SZ jAME= 77.0 75.6 90.8 106.2 -30% 20% 17% 15 12 11 SEAN 1133
600809.SH IFGHE 116.8 905 96.6 1059 -26% 7% 10% 16 15 13 SN 1424
002304.SZ FRIpgH™ 38.6 229 257 29.9 4% 12% 16% 25 23 19 EE 582
000596.57 HHTH 91.7 30.0 348 403 -15% 16% 16% 14 12 11 SN 432
603369.SH &itts 28.3 27.2 30.6 36.0 4% 12% 18% 13 12 10 SEAN 353
603198.SH WA 40.3 20.5 227 254 3% 11% 12% 16 14 13 SN 322
603589.SH [OF=* 18.9 53 58 6.4 21% 9% 10% 21 19 18 = 113
600779.SH  JKFIH* 26.9 3.9 4.6 5.2 4% 17% 14% 34 29 25 i 131
000799.5Z ;EERAE* 38.9 04 0.7 1.1 0% 77% 59% 316 179 112 = 126
6979.HK EBEEE 7.8 8.0 9.1 10.1 49% 13% 11% 29 25 23 8 265
600197.SH (B4 9.5 1.9 2.3 2.6 -10% 16% 15% 23 20 17 e 45
600559.SH ZEHPT+H 11.3 53 6.5 8.1 22% 23% 26% 20 16 13 =g 104
603919.SH SEH 17.2 3.6 3.8 4.2 0% 6% 12% 24 23 21 184 87

000860.SZ JE&®RI>* 105 02 06 14 0% 167% 118% 332 124 57 % 78
BERIR: Wind, BAZENSR, iE: BEFERNKHERCABIT, " iriRALSEHN—ETml. CTERAZAEC
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SRR 1. EF TFITRREEREER. JpREHRURSIARNEENE,
HERNTEEZERNKFENEFEARRN, E2FMIBPE, Bt ainaEns
REZF—ETM,; 2. RRELEA. HELHEHITRER. HER. BUAFR
mEEEMS, WTWFETRABPENREZN, ERXSERAE LHARDNEERS
REFTZRFRINREEGERE, EEHRRNNERTEEE, NBEXTIERE
—Es N,
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(EEHHEE

IES SHRIPERE

MR EEB O TITESPEIES SR TSR S S EH SR FFEM ST, LAEMAERSE, S EERIHR
&, ERSEEHNER, Bz, EMtHENRS AXNAMRENABHIMRRSR. FATER, TH, EEASERREH
AR B I mTn B BRI E N AT AR ME,

S52T6EXNEENE

ARNBRETHAGRIESERATE. A afFPEIESREERERSE, ISIEBSRESAWSETE. ARNEXRENIEE
EETFIER TR SR Z MR EREINUSETNY, R se NS F XIS BRI TIRSS . ANBENBSEE MK
EEIMEITIREN S, EFAEIY compliance@swsresearch.com ZRENEXIRERHIEER www.swsresearch.com (581
BEEEEIMNVARRIRERN. SRTHER A XNEEIRE.

TISHERIPABRRA
HEIRAIBA 20 021-33388488 maojiong@swhysc.com
55 47N HE 15724767486 xiaoxia@swhysc.com
LergHIBA FfEF 0755-82990590 wangweiyu@swhysc.com
AL BUFREIBA T MERE 15201910123 panyeming@swhysc.com
HIRBFREBA K2 18702179817 zhuxiaoyi@swhysc.com
BREEIR SR PRI AR
UESANR RITR -
LURERERY 6 NAM, BN THiZE SRR TIE, TXWT:
SEN (Buy) : ERETFHIRRI 20%LALE;
&% (Outperform)  IEXIETIIARI 5% ~ 20% ;
it (Neutral) . HENTIARIE - 5% ~ + 5% ZEEE;
#F (Underperform) : XI55 FHIARI 5% AT,
T AR EITR -
LURERBRY 6 NAM, 7B FHiaEEEEnIikEMEtmgE, EXWT:
&YF (Overweight) TR B TIAERI,;
#i4 (Neutral) DT SEATIRFRINE AT,
&% (Underweight) AT ESTFEAATIARI.

BAEMIREER, ARNESHRAMIRAARRINFRANEIIFRITE, FIIRANEENTRAR, RREENETLER
W IRBRELNSEZHIEBFRIREDNR T M ARSEIRER, LLASRRSeEEIAREMMEEEBRIER. REENFIEE
RS, DIRBLESENMASER, TMAUUREREITRREES, BRDECFRE TS BAR, NRENH
MEUTI D REXE, FTLAAZKIIAHERT.

RRERAREEREE DR 300 FEEL (ARR) . TEEFEEIIER (HER) . 99EmATEE (ER)

e

MREH EBRRAEIESHRAGIRAE (RETHEARRESBRAT, LITER "A28") AREARENERM (F8.
B, BB K, (MHARTNER (SESENEIMIIIREESSEZEGMNER) FH. A T SERKAKEIR
REMAEAEF, ERFNHANRIEXARENEER . BEEFSEREARMANEEDRE, FEUALQE
http://www.swsresearch.com K if ) H# N TR B R E H E, T2 I BEZTEFHNEFE %A 8.
MREZETELATEERE, EANENMIDZEEENESY. ERsRTEN, MREFMENER. T, BEUMEUR
RUEMAEFIESE 2R, HIMEASRNAHESRMSTIES A ERRENE, MREMEER. BURENREAL
BT RBARSZSANAE, ARSFIENIESSHIERNNNE. NERIRRKATRERIKRE. EARNE, A FTRES
& ® & B O ®2 B . =2 I R ¥ W XX — ¥ B & & .
BN ESE AN AT e fE I AR SEMMRIZENZR, FRRAREAEHIRRAROE—ER. SRPNAEFH
RRRARHBITHRERERG, AR, AEASSEHIEFLUHIRR D ISR RS DRI ERE, £
AR D ISR T E DRI RN P ER OLEEIIATR. AMREFAIEIMERIRSATRERNEE N BIEF,
TR EFRAAGERN, ARTRBERRERDERENBEAHFHNEEER. USRRHEFE, AREERENEFK
EZEAMRENTOENHENEERAEESERR, Uk (EELE) SIMEmE. EHIERT, MREFNEEEAT
RIANENHAEREIHHAARRREEN., EEHTERT, AR EHIARERMREFHITARSATS I BRIHERERE
BRE. THENK, REREE SARSHBEEAIFALTINER, NEETARSFHAIREREHM AR EERED
fi# 23 Al S i L 3 1% &7 R I]

ISR ANE]. RERATBHABEEN, MREVTAESIIAELMEASXEEHETRER0ERN. S0HxETm, 5B

RO BRAETEMA, SLUHTRICAATRNATEMSUER. FrEAREPERIIER. RSIFCRIFCHARATRIEE.
RBIFCRIFC, RRARBEE, HRIAITREHIER TR,

B MFEINEIE N 2 RIS R KEE S8R B4 H141T BIE0 BB FIECUHT BR =



