SESFES

T - fHE PING AN SECURITIES

AT
2026 €9 A3 A

EHER1T 2026 FEEFERGFR
BEBRERERT, MESELFHEMKX

MFXD (4 )

R ERE

w—FR300S5E] w—{R{T

0% Al AN ‘
W/ TV

10%

2025-06-09  2025-10-21  2026-03-04

UE 35 43 4B

BT swsess
$1060520080003
YUANZHEQI052@pingan.com.cn
=RF  BABEES
S1060526070004
LILINGXIU785@pingan.com.cn

FS N
-, 7 AN LN
o
T

FERMe

BE8 AXK, 42 R ARRLMRIT 1 SRWLETLE, 26 £ L¥F LHRT
KIEFERLLISK 3.0%, RS 26 F 1 FERT. MRED M
K, HBHRTBIMKARFRIGEK, BRAFBHRTMEEN -
FE 6 R, KPERTHPT (YOY+5.1% ). K77 ( YoY+4.9% ) FIEfT
(YoY+4.6% ) #EGFEKR, F/NTHIBEREZHRNEES (YoY+18.1% ). 57
2 (YoY+16.1% ) AT ( YoY+12.1% ),

BHDE: NENSDBEE, 26 £ ¥4 FHRTEIIEER 26 F 1
ZEWE 02 PMENRET74%, FDRE, BFHERRANESEESSE, 26
FEFF FTRITFERBRARLLIEK 84% (vs7.2%, 26Q1), &=k
ENTINEESNERRARNOREH—TEMT MEVSRAEKE
Bo EEWMANBERUBEE T 1 FE, 26 £ L¥F FHRTINFEER
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BT, WETHARETT 26 &£ 2 ZERAREILL 25 X EE) 0BP/1BP/2BP/-1BP E 1.25%/1.20%/1.03%/1.04%, ##&
FHE, EHHRT 26 F 2 EEREEBERMLFLL D SIERLL 26 £ 1 =E R T Opct/1BP = 233%/2.83% ., MERIFITIK
EMXIERE, LHHRTTHE 18 RBITRERNLL EF, 21 RIRLL T, 3 REIFLIFF ML KT RE, AR 0.42% )
TMERTT (0.49% ) FIEBHRTT (0.56% ) EXKFRIE, ERFIT. LERT. PRET I RBOTRIRALLERBENLT
L HRITRIG.

B RRBIWN: FFRRERE, RELFIFRIEE, MRREEE, EAEYRREFEIERARE, NMEERENESB
i, BEAEREUEEBEINBUBTRAENEARATE, XAEENNRNBEFNE ALERT, BMIAARRERE
WAEAMERRFETHRBEENME. ALENMER, RAEESREFRENNMRRERXE, RNASEFREESKREN
BB RTREMBNTHEENE. WIMESIENE, ETLRANLGFEAENETRT, PANTH LR E TR FIE T
BERI, ERRIME. TR, (I £l L Kb

B RERR: 1) ZUEF THSBEHTLR~REE MBS, 2) ARTHSBETLEZREBIH. 3) £RBER

B o

BEYERERABALTNARRSE, NERREF TN RERBHRRE, BREERIIOIBARMRRE RN ERAR A, 2/16



woes| LIZUES = == .
E PING AN SECURITIES %E?T * ?TM@@EEE&*E%

EXH®R

- BRR: PFIZBNEESE, MEEIIK ... 5
(IO F I 1= 1o RSO SU S 5
(IR = ]S OO S 6

= B R T R R oottt 8
2.1 HAERGESL , BB ITHEIE IMIBEITE ..o 8
2.2 A AEREI B EEM TIT, BEIENREE . e 9
2.3 HI R, XA BRI E B B R I oo, 10
2.4 HBEZHMEIRTE, BARBN R B 10
2.5 B R R, F R R AR A e 11

=. BRRBI: FERERSDE, LKEEXERMMTEE . 14

g | ik RO 15

BEYERERABALTNARRSE, NERREF TN RERBHRRE, BREERIIOIBARMRRE RN ERAR A, 3/16



—— 4=
FEIFUEFS
S PING AN SECURITIES

SRAT - T BRI E

B 1
E% 2
E%x3
Bk 4
B 5
E%x6
Bk 7
E%x8
B9
E% 10
Bk 1
Bk 12
E% 13

ERER

EMRIT 2026 E 1 EHE 25 EER B I B IR . 5
26 1 SR R IEYTE SR ..o 6
26 £ 1 FEEFE R B VTR S I ..o, 6
EHRITEAMERHEZE DB BT EREEE ..o, 7
B = BSOSO 8
o AR B s = OO UOOSRRR 9
R R AT T T N Gt oot 10
R R 1T T B B I NI I L oottt 10
THRITFERERAE BN AEREEERITDWL oo 10
BRI BERIEE ZEBN oo 11
R T B I P B B B R R I A e, 12
EHRITEIERTUIE I (%) et 13
T R T TR oottt 14

BEYERERABALTNARRSE, NERREF TN RERBHRRE, BREERIIOIBARMRRE RN ERAR A, 4/ 16



emvs| LIFUEFS = e "
PING AN SECURITIES %E{T ¢ {Tﬂkﬁ]?&ﬁaﬁﬂ_‘*ﬁﬁ

—. HAMR: NEBNEXNE, MESEMKX

11 BRI STSEER

BZE 8AXK, 2R AR EWRTFFRIFETEE, 26 F£ E¥F FHRTLISFERDEK 3.0%, E&F5 26F1FF
¥ MECREMUFENK, B RTRIKARERIMEGK, ERFIENRT MEEL EHZE 6 X, KPEMRTT
BT (YOY+5.1% ). K17 ( YOY+4.9% ) F1E4T ( YOY+4.6% ) HEFEE R, F/NTHIBHEZIRABES ( YoY+18.1% ). FF&
(YoY+16.1% ) F17 K ( YoY+12.1% ).

MBNGHDBXE, 26 FEFFLHRITEBPIGRRK 26 F1 ZHWE 02 MEFRE 7.4%. i kE, SFEBRNES:
BERY, 26 F L FF FHRITHEEBANRIEK 84% (vs7.2%, 26Q1), AiFinEMN T ITHRESINZRBANNE
H—SEMTFEWSRNEKEN . EERBANEERIEE T 1 TE, 26 £ EL¥F FHRITIAFEHRASFEINE
EE3BK 1.1% (vs5.8%, 26Q1), WE BN HIANAFRUR S, SIMEMERS V&S NERZ mF AN NIGEEE, &
thIERTE, BETEF2 TEFRMABREE T 1 TENED), XEHFWHMIESEREKE, 26 FL¥ERANRS
ARMETNEITELLIER/NMEREZE 17.9% (vs21.2%, 26Q1 ),

T H®AE, LSERNEEK, BRETRAESAEE, 26 F.F¥F FHRTbEE AT/ NMEEK, FEK 1.3%
(vs0.7%, 26Q1), EREEWTET, EHiRfT 26 £ L¥FREFFIAIGERIZET 9.8% (vs9.8%, 26Q1 ), &M,
BEIHRNDEEFSM, 26 FL¥F FHRITEREITHEREREA 17.8% (v22.1%, 26Q1 ),

E&1 _LTiRTT 2026 FEFRS 26 F 1 FREMEHBILR

TR 7.5% 8.8% 5.2% 3.3% 8.3% 9.1% 4.4% 2.8% 9.3% 11.3% 21.5% 22.2% 3.3% 3.3%
BIRRIT 8.1% 8.5% 6.7% -1.4% 1.1% 10.7% 2.4% 3.2% 13.5% 13.1% 28.1% 20.8% 3.5% 4.6%
thERTT 7.8% 10.2% 5.6% 0.9% 8.4% 8.5% 2.8% 1.2% 71% 9.7% 18.7% 18.4% 4.2% 5.1%
RAVRIT 7.6% 10.5% 7.9% —8.7% 10.5% 1.1% 3.7% 5.2% 13.1% 13.1% 29.2% 12.9% 4.5% 4.9%
ZBRIT 7.2% 8.6% -3.0% 0.1% 4.9% 6.7% -4.9% —21% 9.9% 10.9% 12.5% 6.1% 3.1% 4.0%
%R 1T 7.3% 5.8% 16.8% 12.2% 7.6% 7.3% —1.3% 2.0% 19.4% 17.3% 65.2% 65.9% 1.9% 4.6%
BRRIT 5.0% 5.6% 4.9% 6.0% 3.8% 4.8% 3.2% 3.4% 4.3% 5.6% 15.7% 18.5% 1.5% 2.0%
PISRTT 1.7% 2.7% 7.0% 1.9% 5.6% 3.4% -0.9% —2.1% 6.4% 5.4% 11.6% 13.1% 3.0% 3.1%
RAERTT 2.8% 6.9% 5.9% 1.3% 2.7% 3.8% -3.0% -0.8% 6.4% 6.4% 26.2% 20.2% -9.6% -8.6%
X ERTT -2.1% -1.3% 7.4% 8.6% -1.1% -0.3% -4.3% -1.4% -0.3% 0.3% -0.3% 7.9% 0.2% -4.7%
THRIRIT 12.4% 10.8% -5.5% -1.9% 1.4% 3.6% —7.6% —7.0% 4.1% 7.5% -1.4% 5.0% 1.5% 4.1%
KRBT 4.1% 3.2% -9.2% —7.3% -3.9% —4.3% -9.3% —6.5% -1.8% -3.2% 5.5% 31.3% -81%  -24.0%
ERRT 13.7% 13.0% 2.5% 6.0% 35.3% 12.7% 7.0% -2.0% 48.2% 18.9% 109.1% 58.5% -15%  -18.4%
FREBIT -3.1% -0.5% 1M1.7% 3.7% 4.7% 1.8% 5.0% -0.5% 4.4% 2.7% 7.4% 2.5% 3.0% 3.3%
ATBERIT —1.3% —3.0% 8.0% 11.5% 0.5% 0.0% -3.9% —0.5% 1.5% 0.6% 0.9% —1.6% 0.7% 2.0%
JEERTT 9.6% 6.3% 1.5% 71% 14.4% 5.6% -11.3%  -4.9% 23.5% 8.9% 63.0% 11.8% 5.6% 5.6%
BRRT 39.4% 40.2% -14.6% -18.5% 13.5% 10.9% -0.3% 0.4% 18.4% 14.5% 40.2% 34.8% 8.0% 8.2%
TIRERIT 14.4% 14.3% 81.7% 53.9% 10.2% 11.5% —2.5% -0.2% 15.3% 16.9% 21.6% 23.8% 10.3% 12.1%
LiBRIT 5.1% 7.4% =-17.0% -10.2% 4.3% 5.5% 2.4% 2.8% 4.6% 6.4% 4.1% 20.8% 0.7% 0.5%
STIRRIT 7.3% 12.0% 23.8% 0.3% 8.4% 9.1% 8.2% 0.4% 8.7% 11.8% -4.0% 11.4% 8.2% 8.1%
HERRIT 12.6% 13.9% -1.0% 9.3% 14.6% 10.9% -0.3% —0.4% 19.1% 12.6% 53.7% 29.1% 2.4% —-4.6%
HUNERTT 20.7% 19.2% -11.2% 16.5% 4.3% 4.7% -2.4% -0.2% 6.4% 6.3% -51.4%  -49.3% 10.1% 9.9%
FERRTT 17.3% 19.0% -12.0% -11.7% 6.5% 4.1% 5.0% 2.3% 6.8% 4.7% 17.0% 17.7% 4.8% 4.4%
FRINERIT 0.0% 3.3% 18.3% -17.3% 1.3% 1.0% -19.4%  -51% 5.8% 2.8% 3.9% 3.1% 5.4% 3.0%
EBEIT 14.0% 15.0% 49.1% 32.7% 7.3% 9.2% 0.6% 4.7% 9.6% 106% -15.0% -186% 21.2% 18.1%
FRERIT 36.8% 23.6% 13.1% —42.4% 41.5% 8.8% -0.9% -3.8% 53.5% 11.8% 89.7% 17.5% 6.2% 2.1%
KIDERIT 2.2% 6.8% -1.6% —18.6% 5.6% 4.0% 4.4% -1.7% 6.1% 5.8% -1.2% 2.2% 5.8% 5.1%
FRMIERIT 21.7% 23.9% -19.0% -8.1% 10.9% 13.1% 3.8% 3.9% 16.7% 19.1% 78.6% 67.3% 8.2% 8.5%
EIRT 23.6% 20.4% 4.5% —4.1% 25.1% 19.6% 13.5% 11.7% 32.6% 24.2% 701.9%  66.1% 7.4% 7.3%
BRRIT 12.8% 26.0% -31.4% -11.8% 11.6% 10.8% 8.4% 12.2% 12.7% 10.2% 30.3% 14.8% 10.4% 10.3%
FFERIT 16.9% 15.0% 0.0% 0.3% 13.0% 10.6% 10.6% 10.7% 13.9% 10.5% 10.5% -0.1% 14.0% 16.1%
= MERFT 6.4% 5.7% -17.1% —11.2% -0.2% 6.6% —4.8% —2.4% 1.9% 11.0% 13.4% 19.7% —4.8% —8.9%
JIERSRAT 5.2% 4.7% 3.6% -3.7% 8.2% 2.0% 5.5% 2.0% 9.0% 1.7% 12.9% -1.0% 2.5% 2.3%
THRIT 7.8% 4.8% 7.0% 2.1% 2.6% 3.0% -5.6% 0.9% 3.6% 2.6% 5.6% 2.2% 2.7% 2.8%
HBRRIT 5.8% 5.8% 41.0% 39.1% 6.7% 6.0% -2.4% —2.8% 9.6% 10.0% 7.2% 1.7% 11.1% 10.6%
TIRERIT 8.0% 10.5% 11.8% 30.8% 1.2% 1.0% -3.6% 7.8% 2.7% -1.7% —71%  —43.7% 5.1% 3.0%
KRBT 0.8% -0.3% 23.3% 16.0% -4.4% =52% -19.0%  -9.4% 1.0% -4.0% -11%  —-18.7% 2.5% 2.7%
LeRIT —5.4% -1.8% 55.4% 12.1% 2.2% —7.9% -3.7% —7.5% 5.7% -8.0% -33%  -21.0% 1.6% 3.3%
ERBIT 8.3% 3.7% -7.2% —2.9% -8.7% —7.6% 1.7% 3.0% -124% —-13.9% -457% -41.0% 5.6% 2.8%
ARBAT 156.1% 156.2% 4.3% 5.2% 8.4% 7.8% —4.7% -3.3% 12.9% 11.6% 16.3% 12.0% 5.1% 6.1%
WFERIT 12.6% 12.0% 29.4% 25.1% -3.7% —2.0% —7.9% 0.2% -1.7% -3.1% —6.2% —2.9% -0.5% 0.9%
PRET 2.3% 3.6% 16.9% 6.2% 1.2% 1.8% —7.9% —1.6% 4.6% 3.6% 35.8% 24.7% 0.7% 0.9%
ALL 7.2% 8.4% 5.8% 1.1% 7.6% 7.4% 0.7% 1.3% 9.8% 9.8% 22.1% 17.8% 3.0% 3.0%
ANKAT 7.7% 9.0% 6.3% -0.3% 9.0% 9.4% 1.7% 2.5% 11.4% 12.2% 26.2% 20.2% 3.6% 4.4%
BT 3.5% 4.2% 3.8% 3.2% 3.7% 2.9% -1.2% -1.2% 5.4% 4.6% 14.7% 15.4% -0.3% —2.6%
W 13.8% 15.0% 8.8% 5.7% 9.7% 8.1% 0.0% 0.4% 13.0% 10.7% 18.9% 14.1% 7.4% 7.3%
KRBT 7.7% 7.7% 10.2% 6.7% 2.6% 2.0% -4.9% —1.7% 5.0% 3.0% -1.3% —6.1% 3.8% 3.8%
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MBI K E, 26 FFFRETRITERT LR LLIEK 7.8% ( +9.4%, 26Q1 ), HP TR ELLIEK 6.5% ( 7.0%,
26Q1), FHRELLEK 6.2% ( +6.7%, 26Q1 ), DARKRITHRE, BOTRFEREALT, FTREIEERREA 034
BN RE3.9%, ANTHHBITHEE TT, 2508 6.9%M 10.1%, BEKFLETF1,

B3RS HEREMET

ITHRT| 82% 9.1% 6.6% 6.0% 6.2% 6.4%
BIRBRT | 10.1% 6.5% 7.1% 6.9% 6.8% 4.8%
FERTT | 100% 9.2% 8.2% 7.3% 6.1% 5.0%
KAWERFT | 13.9% 9.0% 8.8% 7.8% 8.1% 7.1%
TBRFT | 6.4% 5.3% 5.9% 55% 6.4% 8.5%
mBAE5R1T | 10.3% 8.9% 8.3% 7.7% 8.2% 8.3%
BRERT| 76% 8.9% 4.8% 47% 6.9% 7.9%
HERT | 3.9% 5.3% 2.3% 3.6% 2.7% 2.8%
RAERT | 08% 0.3% 0.1% 0.9% -0.2% 1.9%
MW RT | 6.1% 8.0% 5.8% 4.4% 6.6% 6.1%
HERT| 7.9% 7.9% 45% 4.1% 5.6% 4.8%
KRBT | -04% 0.2% -1.3% -0.4% -1.6% -1.1%
HERIT| 7.9% 9.6% 11.8% 14.6% 11.4% 10.6%
FRBT| 44% 2.6% 1.5% 1.3% 1.0% —-0.9%
HRBRT| 7.8% 10.4% 6.5% 6.4% 7.4% 5.7%
FmET | 17.3% -0.1% 3.4% 0.5% 7.7% 6.2%
BRET| 16.0% 11.6% 14.0% 13.0% 10.6% 11.0%
THRTT | 136% 13.8% 15.7% 16.5% 2.9% 10.5%
BT | 3.3% 3.8% 4.3% 6.4% 3.6% 4.6%
SIHRT | 252% 17.2% 18.9% 14.0% 21.8% 17.2%
HMBT | 9.6% 10.4% 15.9% 15.1% 12.7% 12.0%
KibiRfT | 86% 7.5% 10.0% 9.1% 8.1% 5.1%
MEBRFT | 10.5% 9.1% 10.8% 8.1% 7.4% 7.6%
HHERT| 3.0% 4.3% 3.7% 4.6% 5.4% 7.1%
HMERT | 10.9% 9.9% 3.3% 3.1% 17.0% 15.1%
EBRT| 17.0% 14.2% 16.8% 16.1% 14.3% 13.0%
BRET| 52% 2.2% 10.4% -0.1% -0.2% 0.6%
FHMERIT | 182% 16.0% 13.7% 14.8% 15.4% 14.0%
FEXRRT | 18.9% 12.8% 18.4% 16.3% 17.7% 15.7%
BERT | 1832% 11.5% 23.0% 20.9% 14.2% 13.0%
FaRT| 17.3% 15.8% 15.9% 14.9% 13.0% 12.9%
ZMBT | 9.6% 4.6% 0.2% 0.2% 4.5% 0.6%
ARET| 97% 9.7% 11.5% 10.4% 7.0% 6.2%
ERET| -05% 0.2% 4.0% 4.9% 1.6% 3.9%
LERT | 53% 9.2% 3.9% 4.3% 3.3% 6.8%
BRBT | 7.8% 5.9% 7.9% 8.8% 6.1% 5.7%
THHRT | 93% 10.2% 8.7% 8.4% 10.0% 11.5%
SIFART | 7.4% 10.3% 8.8% 7.7% 8.1% 8.6%
HRBT| 80% 7.7% 10.8% 7.5% 3.8% 6.5%
KRBT | 7.7% 6.0% 8.2% 7.5% 8.5% 7.3%
WERT | 104% 11.1% 6.5% 9.4% 6.8% 11.4%
PREIT| 57% 6.3% 4.2% 3.3% 7.5% 6.8%
ALL 9.4% 7.8% 7.0% 6.5% 6.7% 6.2%
AKT | 102% 8.3% 7.5% 6.9% 6.9% 6.3%
B 17 5.1% 5.9% 3.6% 3.9% 4.3% 4.4%
WET | 142% 9.5% 11.6% 10.1% 10.2% 10.0%
REfT 7.0% 7.5% 7.4% 7.0% 6.5% 6.9%

ARIFIR: wind, FZUEHFGEAT
2, BEZERRAZANER,

BEYERERABALTNARRSE, NERREF TN RERBHRRE, BREERIIOIBARMRRE RN ERAR A, 8/16
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2.2 IR AEREX MBS ENTIT, BEEHBEE

RNIZBHAVHIR STONE FTRT 2 ZEFEMWEEEIRLL 26 £ 1 ZE T 1BP & 1.34%, BEEIHFREE, BAL
MM BN, BIHRBEVBARRTNE EHRTT 2 ZEEMITERGRARE 26 &£ 1 ZEM% BP £
1.33%., NAFIHEMRE, BIRBHVIPARTNE tHET 1 TEEFEE SR RELIRLLE % 8BP £ 2.56%,
K rEimE N E S EEEERE,

RETHF, RN GRRAAMDERBET , BINA~ mEN TTEDNER, ZNITARBITEE TITENEEESE.

BR6 AL FEFERER

ERRAFKRBR (BF ) HESAMAEER (£F) BRE (BF)

26Q1 26Q2 Tk 26Q1 26Q2 Tk 26Q1 26Q2 T

IH8RT | 251% 240%  -0.11% 1.35% 1.25% -0.10% 1.28% 1.26% -0.02%
BIRHRTT | 254% 250%  -0.04% 1.30% 1.24% -0.05% 1.36% 1.36% 0.01%
FERTT | 266% 258%  -0.07% 1.54% 1.44% -0.10% 1.25% 1.25% 0.01%
RWRT | 249% 247%  -0.02% 1.33% 1.26% -0.07% 1.24% 1.29% 0.04%
TREIT | 267% 262%  -0.05% 1.78% 1.70% -0.08% 1.19% 1.20% 0.01%
BRAESRTT | 253% 2.44%  -0.09% 1.02% 0.99% -0.03% 1.57% 1.51% -0.06%
BEERT | 284% 279%  -0.05% 1.07% 1.04% -0.03% 1.83% 1.82% -0.01%
FERT | 277% 268%  -0.09% 1.38% 1.30% -0.08% 1.49% 1.48% -0.01%
RAEWRTT | 280% 2.82%  0.02% 1.56% 1.49% -0.07% 1.37% 1.46% 0.09%
MR | 283% 266%  -0.18% 1.55% 1.46% -0.10% 1.40% 1.31% -0.09%
HWEWRT | 273% 264%  -0.09% 1.49% 1.42% -0.07% 1.34% 1.32% -0.02%
KRBT | 287% 280%  -0.07% 1.63% 1.56% -0.07% 1.35% 1.34% -0.01%
HLEHRT | 298% 2.76%  -0.22% 1.56% 1.45% -0.10% 1.53% 1.41% -0.13%
F2R1T | 3.24% 322%  -0.02% 1.45% 1.39% -0.06% 1.79% 1.81% 0.02%
HERT | 3.01% 2.72%  -0.29% 1.64% 1.56% -0.08% 1.42% 1.22% -0.20%
JERERTT | 248% 243%  -0.05% 1.44% 1.39% -0.05% 1.14% 1.15% 0.01%
BMRET | 3.08% 293%  -0.14% 1.78% 1.64% -0.13% 1.42% 1.40% -0.02%
TURERTT | 296%  2.83%  -0.13% 1.45% 1.40% -0.05% 1.61% 1.53% -0.08%
LiEERT | 240% 235%  -0.05% 1.42% 1.36% -0.06% 1.07% 1.08% 0.00%
SIFERTT | 288% 2.80%  -0.07% 1.63% 1.53% -0.09% 1.38% 1.39% 0.01%
WM | 275% 265%  -0.10% 1.50% 1.46% -0.04% 1.35% 1.29% -0.06%
KPHRT | 301% 283%  -0.18% 1.50% 1.40% -0.09% 1.64% 1.55% -0.09%
A #EBERTT | 3.19% 3.16%  -0.04% 1.73% 1.64% -0.08% 1.59% 1.63% 0.04%
#=HEERT | 330% 327%  -0.03% 1.81% 1.77% -0.04% 1.56% 157% 0.01%
FBMERIT | 3.25% 3.24%  -0.01% 1.78% 1.72% -0.06% 1.50% 1.55% 0.05%
EHHT | 312% 299%  -0.13% 1.62% 151% -0.11% 1.56% 1.54% -0.02%
FREIT | 343% 334%  -0.09% 1.72% 1.72% 0.00% 1.83% 1.74% -0.09%
HMRT | 284% 278%  -0.07% 1.55% 1.48% -0.07% 1.34% 1.34% 0.00%
EXHFET | 313% 3.07% -0.07% 1.88% 1.76% -0.12% 1.35% 1.41% 0.05%
B8R4 | 270% 263%  -0.06% 1.78% 1.69% -0.10% 1.04% 1.06% 0.02%
FeHRT | 278% 271%  -0.08% 1.47% 1.40% -0.07% 1.40% 1.39% -0.01%
=MERTT | 298% 2.83%  -0.15% 1.76% 1.74% -0.02% 1.31% 1.16% -0.15%
AMRET | 279%  274%  -0.05% 1.32% 1.30% -0.03% 1.59% 1.56% -0.02%
HERET | 292% 278%  -0.14% 1.49% 1.44% -0.05% 1.55% 1.46% -0.09%
EERT | 259% 251%  -0.08% 1.59% 1.51% -0.08% 1.10% 1.10% 0.00%
WEERT | 391% 379%  -0.13% 1.60% 1.52% -0.07% 2.44% 2.38% -0.06%
THRT | 269% 258%  -0.12% 1.42% 1.43% 0.01% 1.37% 1.24% -0.14%
SIFBERTT | 265% 252%  -0.13% 1.36% 1.28% -0.09% 1.39% 1.34% -0.06%
HRMBIT | 263% 256%  -0.07% 1.40% 1.33% -0.06% 1.33% 1.33% -0.01%
KRBT | 279% 268%  -0.11% 1.51% 1.46% -0.05% 1.39% 1.32% -0.07%
WERT | 289% 271%  -0.19% 1.52% 1.40% -0.12% 1.48% 1.41% -0.07%
PRETT | 254% 254%  -0.01% 1.33% 1.30% -0.03% 1.28% 1.31% 0.02%
ALL 264% 256%  -0.08% 1.40% 1.33% -0.07% 1.35% 1.34% -0.01%
NAKTT 255% 2.49%  -0.06% 1.37% 1.29% -0.08% 1.30% 1.30% 0.00%
By 47 2.80% 269%  -0.11% 1.44% 1.36% -0.08% 1.48% 1.44% -0.04%
WEfT 2.84% 2.76%  -0.08% 1.58% 1.50% -0.07% 1.37% 1.36% -0.01%
RET 27% 273%  -0.07% 1.40% 1.36% -0.04% 1.50% 1.47% -0.03%

HRFR: LaJiEg, FLUHHEAT
e BT PENLGREL; EEEFFIETNEK,

BRIAFRERBANIARIRE , NEBRLFTHREREHARKRSE, FREEAIFIRDEH RRE RN EBRA R, 9/16
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2.3 RUEEKE, XEFERMEEERRENL

2R EHHRT26 ELEEFEHERELZUNELLEEK 1.1% (5.8%, 26Q1), WEIFGHKRE, FitTESEMETRS L
SELIRFANEW, PARKERITEKE, ~KT. BRTFEERASERARLLIEK-0.3%/3.2%, 1EERKFEHHE 26
F 1 ZE TP 6.6pct/0.7pct, MLEXS (5 ELRE, BRIRITIN22.4% 8 PG LB T, BEXRE, TABANKHIRERR
ZRETERMEBLEEBAVE SEH RS, FEEHESST.

R7T AP ERHFHRAFBNEKER E&s XEMBROFHRBFBNEKER

26Q1 m26H1 26Q1 m 26H1
20% 100% r
15% 122% 1151% 80% i P
8.6% 60% [ o
10% 32.7% 39.1%
o ) 373% 40% r ' " 0205'1%
5% 19% 1.3% 20% 03% 5% 2106 1y N62%
0% 0%
St -20% r -10.2% 7% -11.8%-11.2% 1%
on L -185% 18580 °-17.3%
-10% -7.3% -40%
-8.7% L bbbiblbblbibiblblbibibiblblbibibibib
-15% * ORCHCORCOORC OB MR OR O OC O O O O O 30 O
[ I R o o S A L (o B ) FEREXBREZAGIIRKME K B IR
moom X oI WOl M X X W SEPHALSKBERRICWMKINEERAEEL
| 5 B M o i F K O
H # # K X &% B # K K R B &
ARFE: Wind, FLuls5msor FRFR: Wind, FZul 57587
Ex9 LFHRGTFERRASBRANSEREERIS L
26Q1 B 26H1
25% r
20%
15% [
10% [
| ||‘|| | Al
o AABANNAN AERARRRRRAREERRY AN RN PR
[l G 00 i (U 0 (U (e i (L Y L Y (L Y (L
RO ORI OO OO ORCORCORCORX OO GO IOC OO OO OB OO OO OGO (OO0 g OO OO O30 O i
XS EE IR KM EEREREREAGHE RS KA SR RER RO H# K
HEFRHKEEFTEKERIGCERELHALEXBRRIMERE K RIS RERARERL

ERRIR: Wind, FLiboizir

2.4 HAZZH/IMERF, BEBNLLRFEE

42 R EHERTT 26 FF_EEFRARUNLL 4 26.2%, EIEEEI% 1.6pct, WEEIEEE LLEK 1.31% (1.56%, 26Q1), FEAX
A ERENEEKES, MMEAEES, EHRTHEARBRAL TR =2 3 2% RT (15.5% ). JI74R1T (204% )
FMFBMERTT (20.6% )o

BEYERERABALTNARRSE, NERREF TN RERBHRRE, BREERIIOIBARMRRE RN ERAR A, 10/ 16
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ER10 BMAUYALLEEES)

25H1 mBH1
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i
BT

ZRFENE: Wind, AFRE, FLUFFHEA

25 REREBRIBE, XERIEHEIRESH

42 R EHERTT 26 FE L FERRKIRLL 26 £ 1 ZEHFFT 1.22%, HTEE AT, BT, HETRET 26 F£2EE
RAREINEE 1 ZE 25 0BP/1BP/2BP/-1BP E 1.25%/1.20%/1.03%/1.04%, k& 77HE, LiTR1T 26 F 2 ZEAKEE
ERMIKETEL 5> BUIREL 26 £ 1 AR TP 0.4pct/ 1BP & 233%/2.83%

BRIAFRERBANIARIRE , NEBRLFTHREREHARKRSE, FREEAIFIRDEH RRE RN EBRA R, 11/16
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i ik PING AN SECURITIES

T - T B SRERRE

F11 L HRTERE > REERREER

TR®fT 1.31% 214% 2.81% 1.29% 218% 2.80% -0.02% 3% -0.01%
BE®RIT 1.31% 234% 3.06% 1.29% 239% 3.09% -0.02% 5% 0.03%
FERT 1.22% 203% 2.48% 1.22% 201% 2.45% 0.00% -2% -0.03%
RAERTT|  1.25% 293% 3.66% 1.25% 290% 3.63% 0.00% -2% -0.03%
BT 1.30% 203% 2.63% 1.30% 204% 2.65% 0.00% 1% 0.02%
HREERTT|  0.99% 217% 2.14% 1.00% 215% 2.16% 0.01% -2% 0.02%
BRHRT 0.94% 388% 3.63% 0.94% 385% 3.63% 0.00% -3% 0.00%
FEHRT| 1.15% 202% 2.32% 1.15% 203% 2.33% 0.00% 1% 0.01%
RAEWRT 1.46% 142% 2.07% 1.47% 142% 2.09% 0.01% 0% 0.02%
M RTT|  1.08% 225% 241% 1.08% 226% 2.43% 0.00% 1% 0.02%
HREBT 1.23% 205% 2.52% 1.25% 198% 247% 0.02% 7% -0.05%
HRBRT| 1.32% 162% 2.14% 1.44% 150% 2.16% 0.12% -12% 0.02%
ERHRT 1.55% 146% 2.27% 1.50% 145% 2.17% -0.05% —2% -0.10%
F2RfT| 1.05% 220% 2.31% 1.05% 220% 2.30% 0.00% 0% -0.01%
AERT| 1.36% 156% 2.12% 1.36% 156% 2.12% 0.00% 0% 0.00%
ER=RT| 1.32% 198% 2.61% 1.30% 200% 2.59% -0.02% 2% -0.02%
BRET 0.83% 307% 2.54% 0.82% 306% 2.50% -0.01% -1% -0.04%
TIRRTT| 0.76% 369% 2.80% 0.76% 373% 2.83% 0.00% 4% 0.03%
EEHT 1.18% 241% 2.84% 1.42% 198% 2.82% 0.24% —43% -0.02%
SIFRT| 0.81% 308% 2.43% 0.81% 305% 2.47% 0.00% -4% 0.04%
FLNERFT)  0.76% 481% 3.64% 0.76% 472% 3.59% 0.00% -9% -0.05%
KPR 1.15% 281% 3.23% 1.15% 281% 3.24% 0.00% 0% 0.01%
FEEBERAT)  0.868% 424% 2.87% 0.68% 426% 2.88% 0.00% 2% 0.01%
PART 1.59% 238% 3.78% 1.78% 230% 4.08% 0.19% -9% 0.30%
FBMMERFT)  1.89% 203% 3.44% 1.68% 194% 3.26% -0.01% -9% -0.18%
EHRT| 0.96% 306% 2.93% 0.95% 312% 2.97% -0.01% 7% 0.04%
BRHT  1.64% 246% 4.05% 1.76% 261% 4.61% 0.12% 15% 0.56%
FAMERIT 0.82% 381% 3.14% 0.81% 382% 3.11% -0.01% 1% -0.03%
BRBT| 1.12% 247% 2.76% 1.11% 247% 2.75% -0.01% 1% -0.01%
BI1RTT| 0.72% 307% 2.22% 0.73% 317% 2.30% 0.01% 10% 0.08%
ZMERIT|  1.78% 190% 3.38% 1.78% 192% 3.41% 0.00% 2% 0.03%
FEHRT 1.03% 357% 3.68% 0.98% 359% 3.50% -0.05% 1% -0.18%
ARET| 1.07% 366% 3.91% 1.05% 357% 3.74% -0.02% -8% -0.17%
FRET| 1.74% 235% 4.08% 1.74% 225% 3.91% 0.00% -10% -0.17%
ESW|IT| 1.34% 180% 241% 1.33% 175% 2.34% -0.01% -5% -0.07%
ERURT| 0.75% 438% 3.27% 0.75% 432% 3.23% 0.00% -6% -0.04%
T8H®RIT| 0.77% 406% 3.12% 0.76% 405% 3.09% -0.01% -1% -0.03%
SIBRRTT|  0.82% 330% 2.70% 0.81% 349% 2.81% -0.01% 19% 0.11%
AT 0.88% 353% 3.11% 0.86% 340% 2.94% -0.02% -13% -0.17%
KRBT 0.94% 321% 3.02% 0.94% 325% 3.06% 0.00% 4% 0.04%
WmERT|  1.09% 298% 3.23% 1.09% 309% 3.37% 0.00% 11% 0.14%
PR 0.96% 303% 291% 0.94% 307% 2.89% -0.02% 4% -0.02%
ALL 1.22% 233% 2.84% 1.22% 233% 2.83% 000% + -0.4% -0.01%
VAV H) 1.25% 233% 2.92% 1.25% 234% 2.92% 0.00% 0.9% 0.00%
B 1T 1.19% 213% 2.53% 1.20% 210% 2.53% 0.01% —2.9% -0.01%
BT 1.01% 285% 2.88% 1.03% 279% 2.87% 0.02% —6.3% -0.01%
RETT 1.05% 316% 3.31% 1.04% 313% 3.25% -0.01% —2.7% -0.06%

HRRIR: Wind, FZUEH7Ar

2 BERHZANER

BRI AZEERBMAAIARRE, NEAREFTHIRER SHRIRSE,

BREFERIOIE RN RIRE RN ERAR A,

12/ 16
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X E BT MAERE R . MERRITMBAXTRRE, LHRITHH 18 R|TREXRK25 FRET, 21 KIRLLTHE, 3K
IREEHFFTE o MEEXIZKIERE, MERRTT (0.42% ). HUMRTT (0.49% ) MEHHRIT (0.56% ) LEXKFRIR, FRET. L
BIRIT. PRETT 3 KBTI RIALL B ERE N T EHRITAIT,

Ex12 EWRITEIRENMER (%)

25A H26H IREEAIEE (BP) -A%H
(4
7 1 - 300
6 t - 250
- 200
5
- 150
4 r -~ 100
3t - 50
5 | \ | ' )
‘ ‘ ‘ ‘ ‘ r
1
- -100
TN AT A A R A AT
TR R PR A E N T LS LIk RS E P EEF AT LR A I H kP
BREVEMBEEVAXETZTZZEEAMNDPBEAMNSZMNEITEMNRREAGHRARER
BRBRRBRBRRERBRRRBRREBRBRRRRRRERRRRRRERRRAFRERRRERS
T ITTaT1T1T

ERIRIR: Wind, FLirizhir

BRIAFRERBANIARIRE , NEBRLFTHREREHARKRSE, FREEAIFIRDEH RRE RN EBRA R, 13/16
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=, RBREP: BEFRREI U, HE TR RN

MIRREEE, RAFYIREFERERATME, MEEtrENERBE, BESEREIREEBE A NR KA EBEIK
REE, REEENRRNEFUSE. ALERT, TPAMRRERARANRARAE THRSEENE, BHEIR1H
RITRIRFIREBER K 431%, ARENREE, RMEESKREFERANMRAES T, BRMNAEEFREESKRENE
A RITHREMBBITHEENE, LIMERIRNE, AT LRI DFIENERT, TITAARMERKEITERTE M
BERET, ERREANE TR I Bl T Kb

ER13 EHRITHEER

TR ARAT 8.07 7.8 0.75 3.8% 9.0% 2.7% 4.6% 1.0% 6.1%
LI ARAT 10.98 85 0.83 3.5% 9.7% 2.7% 4.2% 1.2% 22.5%
AR ARAT
& [ 44T 6.51 8.6 0.78 3.5% 8.3% 5.2% 7.9% 7.4% 19.0%
X A7
& ok s AT 6.92 83 0.88 3.6% 9.2% 1.9% 4.0% 0.3% -6.3%
SARARAT 7.24 6.7 0.56 4.5% 7.9% 2.0% 4.6% 0.8% 5.2%
WG ARAT 5.26 7.2 0.63 4.2% 8.0% 5.4% 11.4% 1.5% 6.4%
7 4RAT 40.12 6.7 0.92 5.0% 12.0% 2.0% 3.9% 1.3% 2.3%
AT ARAT 8.85 7.0 0.68 4.3% 8.7% 1.5% 1.6% 13.2% 18.0%
B RAT 3.53 5.1 027 5.4% 4.6% 3.2% 53% -2.5% -4.5%
Sk 4R AT 17.54 48 0.45 6.1% 8.7% 0.6% 2.7% -7.2% -10.1%
BAYAT AR RAT 9.16 6.1 0.41 4.6% 6.4% 1.8% 3.1% -3.7% -21.9%
o K ARAT 297 45 0.35 5.9% 6.5% -2.0% 0.7% -6.3% -7.9%
S FARAT 623 3.6 031 6.7% 7.2% -4.9% 49%  -10.6% -3.5%
PR ARAT 11.72 53 0.50 5.1% 8.2% 0.6% 2.2% 0.8% 7.8%
R SRAT 2.90 6.2 0.45 4.5% 6.4% 0.3% 2.8% -4.3% 2.1%
AT ARAT 5.35 5.6 0.41 52% 5.5% 5.1% 8.8% 2.5% 7.0%
A 4RAT 11.66 6.6 0.80 4.5% 11.0% 0.6% 2.4% 0.3% 5.8%
Tk ARAT 34.12 7.7 1.01 3.5% 12.2% 0.8% 1.3% 7.0% 25.6%
EisaaT 9.48 5.6 0.55 5.5% 9.5% 1.9% 3.5% 0.3% -2.3%
L ARARAT 12.09 6.4 0.86 4.7% 10.8% 0.4% 1.7% 2.2% 24.0%
M AR AT 16.73 6.4 091 3.9% 12.7% 0.8% 3.7% 1.7% 14.5%
K 4RAT 9.69 4.8 0.55 4.4% 10.3% 1.4% 4.1% 1.7% 5.2%
PRARSRAT 19.05 6.1 091 4.8% 14.3% 1.8% 3.8% 3.0% 26.6%
WHAT | SA M RAT 551 38 031 5.4% 7.7% 0.2% 1.6% -4.7% 0.3%
FOM SRAT 1.77 85 0.36 0.0% 3.5% -0.6% 0.6% -3.8% -7.3%
F B RAT 6.14 6.9 0.88 2.9% 11.1% 1.7% 4.3% 5.0% 45.2%
TG AT 3.47 58 0.44 2.9% 7.2% 0.3% 2.9% -5.4% -0.9%
TR 4RAT 8.89 74 0.79 4.0% 9.4% 1.9% 3.7% 4.7% 11.2%
TR ARAT 11.19 7.2 0.74 3.9% 9.1% 1.6% 3.1% -2.0% 9.5%
F & BAT 7.03 7.6 0.88 3.5% 11.2% 6.7% 8.8% 10.4% 30.3%
JEIT4RAT 7.35 7.4 0.73 3.4% 8.1% 2.8% 2.5% -5.6% 1.4%
2 4R AT 2.14 6.5 0.40 3.7% 5.3% -0.5% 0.5% -3.2% -3.5%
AR BAT 6.80 6.4 0.59 4.7% 9.0% 0.1% 0.9% 0.6% 11.5%
HERAAT 2.94 52 0.45 4.1% 7.3% 0.7% 2.4% -7.3% 0.6%
AT 2.58 7.6 0.47 3.9% 6.2% 1.6% 3.9% -3.0% -0.7%
FARRAT 6.19 54 0.74 4.0% 14.1% 0.7% 3.1% -3.7% 0.8%
P A BAT 557 53 0.54 4.3% 10.0% 1.3% 4.0% -1.4% -1.2%
X e
n ST ARAT 4.06 5.4 0.56 4.9% 10.7% 0.5% 3.0% -2.2% 3.0%
FRBAT 435 4.7 0.51 4.4% 11.1% 0.9% 3.9% -1.4% 0.2%
KR BAT 428 53 0.56 5.1% 9.8% 0.2% 2.3% -6.6% -1.7%
F AT 5.09 5.1 0.51 4.1% 10.2% 1.2% 2.8% 0.4% -5.5%
FRHAT 8.90 7.0 0.67 4.9% 9.8% 0.8% 2.3% 3.6% -0.5%
T 63 0.62 4.3% 8.8% 1.7% 3.7% 0.2% 3.3%

FRLFE. Wind, EZuERHE0r
S RESENEY 2026 L£8 A 31 HKEH

BRIAFRERBANIARIRE , NEBRLFTHREREHARKRSE, FREEAIFIRDEH RRE RN EBRA R, 14/ 16
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PING AN SECURITIES

. RE#RE

1) EREF MTSBOTLH~REENBRHGETT. RORENETFRANFIEKR, RRETESEN B WHEEIRA,
RHERERENTREEZW, MRTIR > RET L.
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