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HENRE. TUEE. ®KE I HZEERE. TRS 1. BEiRE . B AR E
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I ————
BRRR : Wind, KXUESHARET & (XEIRIREBEIE T4 X (87 F[-5PCT,5PCT], PE-TTM IREEX B A7 F[-5,5]

A~ AT

1.3. EEFRH: WMEFEXTWHERNR S, TarierFEEE R

BSWIRIEX 2 JFRE SR E IR R HA



TF SECURITIES

“HI. N, BEER. BF. BORE. WRE. T8, BE. &
&, MREDE

26Q2, fTUEFREEELES W, EHEFRXTIHEENRS . 29 MFER—RTI
B, 13 MTULFEMMEEFNER . 5 MTWATHRINEFMER, Gt 18 Ml T
*NETFRTER.

—RATAVHERE, 2602 KMHE ., BT, Nk, GEERE. BF. ELEY. BHR
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BRE: Wind, RKUESFHFFT  &iF: 3R 26Q2 FEMEN T1TL BT 40 7, BEFEER WX BT
[-15PCT 20PCT]LARAMEE TR £ 1R ZAY X [BMI F[ - 10PCT, 10PCT] R £k 7l

1.4. HO5E RHMIN SEL SN IBER B ZIRFIERX B F BHRE.
R IMRERIMIN GRS, HPEFHIEDREENISEESE
tH

TSN GELSRNEERADERMNEREXXR, BF. BHORE. KE. IWMRES
H O8EARRAT WIS SMIN SHR & , P BBF B HIRE 26Q2-TTM E W EAER - .
AL 2026H1 BN 2026H1 B DM ANRILLEHS RIMENGEL, HES
26Q2-TTM EW RILLIREMBR BT MO SSFRW. BEKE, BININSLERSHT
WEEHBEMIEER, BTV ESHEMRT X, HORSSEEEFERTF. BHRER
BRI EE DT E

— R R, BF. KBRS, RE. TWIRE. BIHE. Xi@zh. BHERE. A4
HAEIMNEN ST BIT 200 . B, B FFIR IR 26Q2-TTM B ILRILL 2B 1< 28.7%
0 14.2%, WARIHEXIRE ; 5F . WMIZSNRBEED BB 4.9%, 6.1%F0 5.0%, 24
SERIFIE IS B T HIEF0 A I BRI XI A2 2R A 25 1E9MIN (G ELIX R 37.4% ,
BRI LL/VETE 1.1%, REMSEIMIN SELTI B RS, i, BesBHE
ZETIEBIIMIN S LB RS (B ANBLL 58I < 27 30 F0 41.5%, S SHEFHMTR HBEE .

TRATIV RS, 7E 26H1 AN AR BRIAY 40 N7, HERB T  HEK BEIRE.

HAEET I TR 7o 3% 1| BN G S, BT 26Q2-TTM BIKIE SRik,

BFE NS BN G . SIEKBTERAEF. Hb, EMBEF 1. 84, BE
EBFFTTHAN BEES BUEE 70.0%. 40.2%. 31.9%F0 30.2%, BSIREFHXL I HBIEK
23.3%F0 21.8%; TAENUM WA R ELIE K 14.0%, PR EH O PEELERIFRI, Bitt, Tk
& . HEHRETUIEIMEN SEEARIHE T EiR T, B NIEE S BIAE] 39.2% . 25.6%
fn12.2%, AHERNRT. HELZ T, BBRE .. R IREMNREAREIMIAN G TES,

BYN\RLLEREE; FREAEKRAERFEFE, EOMABSSSHH—SEN.
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W N\im, 26Q2 EW R IEEREMALERIH, RFEERER 26Q1 H—FKE, Q2 KLLFML
FHRBEF ESA,

RiHEE, 2602 5182 A BN BitE g 6.7%, 8 26 Q1 B9 4.7%2FH 2.0 MEH =,
BERSMLAR 46%; FEESRFIEHAWE, £ A BWKARITEEER 5.7%, 5 2601
HAEE, BEDMLN 45%, BERKE, 26Q2 M NHIELES 8%, RiHERERHSH
K,

BEEHE, 26Q2 5152 AT WK RFERLIEK 8.5%, & 26Q1 B9 4. 7% FH 3.91ME
DR, RS MA N 49%; FIRSMAIAHA WS, B=EE AR L 5.7%, 3 26Q1
IMBIRF 01 NMNBED R, BERDMLN 31%. IREERE, 26Q2 & A S NBFIRLLIE K
11.5%, &F 2010 fEL,GEz’J 6AIESE DL, W NimiH FReE R—=E BN B0 .

9: 26Q2 £ ABWMARTRILUEEASEDT, ArERna 10: 26Q2 2 AEWW NS ZERIEE—LSOF, BAIRE

A HETNIRSE

Sk

60%
50%
40%

60%
50%

20%

30% 30%

20% 20%

1w 10%
. 0% ——— T

,10/ \"/ -10% J hd
-20% -20%
@@@@@@@@&@@@@@@@ @@&&@@@&&&@@@@&
Wl o " & »
FPFFITFFS ST ey SIS IS
— T AN —— 2AEEE —— A AR AL %31 By Tk — T FAA —— AAd e —— AAEREHERL

BEPRIR: Wind, RXUESHHZFT

FERIR: Wind, RXUESHHZFT

11: 26Q2 2 AEIG N\ BSIRHER 11.5%, 2T 2010 FELASEL 69%H95G B9z

25%

20% |

15% r

10% r

5%

0%

R RN EEEEIERREY:
O M A R M i I U i i i 4
B AAE LA Q23 F L

BERIR: Wind, RKUESHHZ T

KERRE, 26Q2 FiFHIEWEKIEERMSE, EFFEME. €p1EEI RS BIRH
£, THEERPBEImEE. 2602 FiFHiSl RiIFEWELIEK 18.7%, &F 2011 FELAK
75WAI SRS, HEERFD SR AR SRR E L B R RitE R K 11.0%,
% 26Q1 I#F 4.1 MNED R, BEDMHAE 620, TIFRFSRITEW R ELIG < 4.7%, 3 26Q1
B 111 B0 5 SEZRITEWELLIER 1.2%, X 26Q1 1A 3INMNED =, LA
REEIE, NHFrl i EE: Rt EWR IS K 2,50, BARIFFERR; T 0k EEHIg] EE 26Q1
89 3.0%[EE 2 0.3%, [F BORIFEE 11%.BAKE ,26Q2 MANBEXEEHFEFIHFHIE
EirEE. SRMEENFHRS, THRERRRIKEDENABR.

12: KRR E, 26Q2 s WEWIRTSE, LiRRME . SREENSISRSORNE, TSN TRIRKF

BEVRIERIEXZ ERERIRE IR HA 10
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TF SECURITIES

Rt B R & Rt Rl T BN 20115 R 912

2026Q2 2026Q1 2026Q2 2026Q1 2026Q2 2026Q1

L5 R AR 11.0% 6.8%
iR EA2
Tl % 3.0%
T T i % 2.5% 2.5%
Sak sk
EHME 4.7% 3.5%

BRERIR: Wind, RXUESHHZFT

FiEiR, 26Q2 % A BERFERIHNRZEREEA—FSOH, MBEENERTI
A, Q2IALLERINLETHELRES N

RitEE, 26Q2 5152 ARREFERITRIGE 16.0%, &% 26Q1 B96.9%2F 9.1 1MNH
PR, FHBA 7R FREMAEHAKE, Rit32EAERLIGK 14.7%,
® 26Q1 B 116%RF 31 NED R, BEDMAA 724, FEEGT B A FEREL G
K 18.7%, ®26Q112F 32 MED R, FHELY 75685 . BARE, FEFEOR
s E, DA BIESH—EmHR,

BEEHERE, 26Q2 5152 AFENEF) BRI 25.0%, B 2601 A 18.1 MEHD =, &
FHEA 88uimfs; ArE A MAKE, REEEREFERIEK 17.4%, &% 26Q1
B 58 MAED M, BESMAN 714, IREERE, 26Q2 £ A IEEFERFRIE K
17.5%, &F 2010 ELHE*’J 88uAI AR i; 26Q1 IFEFFIEET IR LG < 128.8%, B
SEHRILH 94%. RitELL. REERHCRIACIEIREERA, 26Q2 FIHHRLELEE, K

ENEDMRETFUINGG,

13: 26Q2 2 ARTUWRWRMERITESEEREF, Ake 14: 26Q2 & A RBIRERITIEHEHRI LTINS SRR
Rl EmaEHREREKF b 18 19 A BEIFH

200% 200%

150% 150%

100% 100%

50% | 50% A

0% S Wf-}-\‘"‘. T —z 0%

—50%:‘ v -50%

-100% -100%

@&&&@@@@&@&@& SIS SRR Y R -
S SFESEE FEFESIFS TS
— AN —— BAF R —— A RRBH SR St By Tk e — T eA ——aafEhdk  —— ARG B

FRSOR: Wind, RRGESHFAR BRSR: Wind, RRGESHFA

15: 26Q2 £ ARRSFERFRELIEK 17.5%, AT 2010 FLASRET 8aniIEE 5L

BEVRIERIEXZ ERERIRE IR HA 11
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25% -

20% |

15%

10%

5%

0%

-5%

@@;soeow PSS
A “r&@@“@r&*@@g@@@*&

AR AENQ2E S

BRSER: Wind, KRXUESHE T

KERRE, 26Q2 LiFFEHME. iFHELSRBEFIDIGIEMS S, TRk EHEE
BKRE, TlFwEERNSTRSMBEN. 26Q2 LiFEMEHARSFERITEHIE <
45.8%, 8 26Q1 I FH 162 MNBEH =, HESIFHE 80% ; HifrdliE RitE EUig < 34.1%,
% 26Q1 I 38 MNEL=, BESMNAN 77, SREZRITELIEGK 15.2%, & 2601
BF 141 1080=, B EEﬁ:\uEE 2FE 779, BANZRERABE.

EHERRAE MG FRIZ KX E, Ed, TFEERFZ SR ERITEH TR 10.7%,
FEIRE 26 Q1 WA 3.0 NED =; Nk 55 RItRE LT 14.4%, FFIRER 26Q1 5 K 7.4
MEDR, BELMULETFRM. ZIFRSEITEIEE 3.24, 8% 26Q1 % 9.8 ME D

=, BEEORT, LiEEME . i SrE R %7E 58RI ELIE < 62.6%.
36.9%F0 30.1% , ALEM B FiEE EMF BXIE ; TiiF WikiE B IFRS 2RI R L T 23.8%
1 6.2%, HRIREBFDHAPDARBE.

16: KEtRiR b, 26Q2 LR, PiFFiS ISR SEAEIBRME, THAISHERIRNE, TR RS HEED

B4 A R R i Rt R e E AL A3 E 20115 ko a RITAIHE

) kb3 3%
2026Q2 2026Q1 2026Q2 2026Q1 2026Q2 2026Q1 AL

L R
o % ] 1%
el Y %
T T 30
bak ik
X HRSE

15.2% 1.1%
3.2% 13.0%

BEERIE: Wind, KXUESHR T
2.2. f7WVEME, JFHREM. BFREBRMAEAVKESELE, RHEHIERRE
KRR, =550 ERRSTIEE

—R{TWEHE, 26Q2 FRER. BF. ER. FEER. BT Sihal5sEE
@5E, HEN. EBEL. BHREFREFRRIEK, MMt HERFTINEE.

BElER:

1) 26Q2 IR ER. BT . K. BREERE. BHIRE . EMC T EWUISEMSE, H3E
REp. B7. AEEE. BHIRE. OHALE A BELZENRRES . 26Q2 £
RNMTEW W E EES B 8814 53.8% . 33.4%. 32.8%. 27.4%. 19.1%. 16.3%, HFIER
£l EBF  ERIIEREEIEES BT 2010 LK 97.7%. 87.6% . 83.0%F0 78.4%5 1 o
EHRER BT EEEE . BHRE. AHAaUN 2 ABKEE VIR EES 55 25. 3%\
20.1%. 15.0%. 11.3%%0 11.2%, MR NIREEEIE, BIREWAE, FFREMEBUEE
FH26Q1 BY-4.9%F+Z 53.8%, F&F58.7 NEHLM; k. AMALDBIEF 31.5. 1414

BEVRIERIEXZ ERERIRE IR HA 12
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BOR, BRERABRES; 8. Wik, BT, BFo 3R 8.7, 6.5, 6.3,

50 M EDR, RHHIEIRRIELIIFIER.

2) B GRRME. BREN. 55 BRMESTUBNEE, TiHEgEEBREHE

EFo 2602 B HARRIP. BNEM. 55 BRZHE W BELS BT B 23.0%

N

16.2%. 12.2%. 9.7%. 9.1%, E T IEMm. HEREIRIT. BRI IERSB4F 2010

FELAK 0%, 1.5%F0 6.1% 9. KHEGE . BRIE. ShERITH 2601 IEEKENRAEK
RSB 26Q1 Ef% 8.2, 83, 215 MEDR. HEL. BBEE. BHIREBKRA
RIS EUEEK, (BIZERES B 26Q1 B 33.0. 9.8, 26 MELR; BREE. 1t&

13
i

5. BRIBEDAAME. BAEXKE, 26Q2 MANEXESPAIFRSEH. BF. BR

REBSRERMATITI, =S80 H BT RMNBARS.

17: 26Q2IFRER. BF. R, FE2E. BHRE. SN TEMUEENs:E, HPIERER. BF. FEERE. BHE. Gla
e ABEKRELL I REERE

2602F1 kb 26Q1 R Fb3E 26028473k 26Q1 %47 k&
(EERE) 2602F & 2601F )6 Q2-Q1F b | 3#3%2010 £20104k T EIEL MR ETRTH
R4z M ERTHRE

02-Q1 W& &
x5

R 2PN

: 45.3%
%&b AL 11.2% 58.4% 28.1%
N oAt T 16.3% b | 67.6% 54.6% 7.2%
L Mk 1.2% 5. | 52.3% 31.2%
HEe 27.4% . 78.4%
#AMAL -9.1% -2. . 26.5%
LA RLE S 19.1% 21.6% . 60.0% 75.0%
AL & 10.2% 7.9% 53.8% 51.5%
HRiflE L & F 33.4% 28.4%
iBE 5.8% 5.8% 55.5%
5 E T 11.6% 66.6%
KAk -4.8% 3.4%
22 o ST A SR -4.8% 3.5%
THLEKE gy 2.1% 2.2%
vt |D00E62% 000 5.3%
E 38 :4 2.3% 5.3% 20.0%
2T 4% 5.5% 5.2% . 40.0%
o RACS 0.0% -0.1%
TR % e 3.5% 2.9% 33.3%
s 0.6% 3.5% 23.0% 31.2% 0.1% 0.5%
LR 1.9% 6.4% 26.1%  359%
| -4.9%
B ARAT 7.2% 7.6%
R Py
ERE -12.2% -6.1%
AR -1.2% -2.0% 18.4%
E794 10.8% 12.6% 40.0% 50.0%
BB 7.9% 4.9% 46.1% 28.1%
IHRE ware 0.9% 33.8%
it H 13.4% b ] 66.6%
s -9.7% 5

BEPRIR: Wind, RXUESHHZFT
i FOWEKELEARE= ( ST AR 2%F) 8- XFREHIFEEFE ) /ABS (£ A AHFRSFE- X5 BHIE %5 E )

EFESE:

1) 26Q2 R, BF. BEEE. B, Bt T . G HaAREIEERMS, BPIE
BER. BF. EBEE. OHAKYE A FIERERERRE K. 26Q2 IHELR. BHF.

BELERSEFEEELS IS 134.8%, 123.7%. 103.2%, (& . EMATI. ARAL
PDBE I 66.5% . 60.1%. 58.3%. IEHRE BIFIEIGIRLTF 2010 FLASK 95.543 7, BFFIA

MANIILT 84.6%0 0L, MEARFEAML To 04T 83.0%40 80.0%5 2. MTIEE,

e[S

REMTL A FEE TR EXS 52.5%, BF. 8&2E. AHat. EmtT
SBUTRRR 15.7%. 13.0% 12.4%. 6.5%, MRS, JERER . Ex . BF . EMMAT.
AHAFEEIESBIE 26Q1 #2F 136.2. 70.3. 51.5. 43.8. 43.1 NEDE; NEFE

AR, BEIEKR 2601 KE 618 MNEDS, B, SR LEFERIREED 26Q2
BHEgENEES[.

gl

BSWIRIEX 2 JFRE SR E IR R HA

13
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TF SECURITIES

2) RRBUE, ZE . BRAE.. BRENFDRIERR, RRIE. SERBORST
WPt FRigKXE, 26Q2 KMHBGE. Z6. BRME . 2REM. 5% . ERKES
&R ERE 58 TR 185.9%. 81.1%. 49.4%. 35.6%. 19.3%. 18.8%, HFRRAKHFIE
FEEIHF ISR AL T 2010 FELASE 3.0%F0 4.6% DML 58 K ARPGEFE IBIE S B 2601
[Bf%% 1339, 765 MED R, XBEH . RS, Emikel. BREMSBIESE 33.6.

222, 220, 202 NEPE. BoREBRKTUVHBAELDERER, BITHE. 5FE. K
FEEBEEA)EMRIE o BIES 26Q1 WA 103, 3.3, 3.0 NELR; EBIPE., EEAKISKE
RIEEK, 955 26Q1 12F 27.8. 23.1 PMEHD K. BERE, 26Q2 —HiTUFiEES
EFERS, FReM. BFR DFRIRR R, =i, GRS RSTIL
HBBEEH.

18: 26Q2IHRER. T, AREE. FR. EMHT. AiHAFERESRSE, HYiHRER. BF. AR, Amatds AT

i = bR LSS

3 7 % £

(2R )

2602%-47 3k 26Q1 847 b
sHFEKR K FBKFL Q-0 THRAETF
ERFTHRE ERTRE

26Q02F tb3g s 2601 F) kb3 %

2602R 20104 £ 942 20105 %545

2601 Ak 02-Q1F

T3 -3.8% 4.0% -0.8% 14.8%
it B AL 58.3% 15.3% 12.4% 15.0% [-2.6%
. P 977194 16.3% 6.5% 6.3% 10.2%
L3R A A i
kit M4k -0.3% -3.8% 13.5%
Heth 13.0%  [04556% K 32.6%
EAMA -49.4% -44.5% -1.2% -0.9% -0.3%
W7 ik & 27.1% 54.4% 56.8% 3.1% 14.5% 11.4%
HUAR IR & 8.8% -5.2% 63.0% 1.2% -0.8% 12.0%
o % vy |[287% 72.2% 15.7% 23.9% [B-8.2%
@z 6.7% 4.6% 2.1% 1.5% 2.4% -0.9%
GEL 32.6% 5i2% 0.7% 4.1% I-3.3%
RARAL T 8% 7.1%
e R S -18.8% 3.3% -280% ] 4.4%
THLEER  Ea gy 12.3% 6.7% 5.6% 53.8% 42.1% 1.8% 1.8% 0.0%
5 EIRA -8.9% -2.0% -60% 33.8% 45.3% -0.1% -0.1% 0.0%
EBE 15.8% -12.0% 2718% 55.3% 25.0% 0.1% -0.3% 0.4%
2T -9.2% -19.5% 41.5% . -0.2% -1.1% 0.8%
g ERALE -4.9% -7.8% -0.4% -2.3% 1.9%
THTRNE S -19.3% -22.6% -1.8% -7.0% 5.3%
s 22.1% -1.0% 0.6% 0.0% 0.6%
AR S -13.7% 8.5% 0.0% 0.8% -0.7%
F oS -1.4% -1.1% 53.6%
PN AT 2.9% 3.0% 4.0% 15.3% [.11.3%
= B 22.8% 1.0% 1.6% 0.1% 11.6%
AR -35.6% -15.4% -6.4% 12.3%
ARFL -15.7% -3.2% 2.1% 2.7% 10.6%
KR 15.9% 18.3% 0.5% 2.0% [-1.5%
P il iE b -14.1% 19.5% -1.6% 9.8% [W11.4%
WREE 47.6% 49.8% 0.5% 3.6% f-3.1%
AL 43.8% 1.3% 2.9% l1.6%
tih -81.1% 52.9% | -188.9% 64.0% -0.1% 0.0% -0.1%

BEBRIR: Wind, RXUESHHZFT

i STWASSFEEENRERE= ( ST APRESF)E- XFR ARG EFE ) /ABS (£ A K RAEEFE- XFEEPRASEFE)

“HRTWEHE, 26Q2 WHNEFEETHESH. BRFNREMAQ, HoAERERE
T EEREH T E2RNRAIE S8 .

BWEE, 26Q2 £@. BFIRERAS T HERAESD, R I IES5 11 . R
%, ZeR. ERFR. BT 1 TEHIRE. 8RS BEEWIGIRE 26Q1 o5l
F 62, 48, 44, 38. 33. 32, 26. 23PN EDA; HPHMEBET I . BESE. EHI .
Bith. R 11 26Q2 EWELLD BUIE 129%. 95%. 68%. 57%. 53%, HEITIEFEBII KD .
MNERBEE, R WE A EWELLZHWERMER 26Q1 BY-5%FHZE 20%, =BF 25 ™NE
PR BURBRZHE-69FZE 9%, BF 16 NED R ERFFRE-29FZE 3%, A SNE
DR M. B A, B TENEWELZTWRREE DAL, B 26Q1 251K
E3. 2. 27ME90R, KANInieRBATREE. BEAKE, €. REMEBTFR26Q2 =
RITWKNEENFESE.

FERE, 26Q2 AL TIWFBESRERA, /M. BF. W TURSS ERERE

BSWIRIEX 2 JFRE SR E IR R HA 14
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TUKESRY . ZxEf. ESK, BOSE N, R 1. B, BeRE. £YFHISE.
FEEMD I . KZEAE., —RBETDEFERELDBIIG 288%. 248%. 215% . 163%.
148%. 143%. 138%. 138%. 123%. 121%, \EEIRESE, @, BB . SR
AN RS || R SBIGIEER 260Q1 9 BRF 1357 279, 251. 248, 180 NEH =, Hié
W, ERETUZHEEHZMEKX; T RS | FIBRECIITEE 61%, {BREIER 26Q1 WHE
170 NED M. NRBEE , (RIE || X2 A 382 FERE EL W BISTE B H - 12%F 2 40%,
BAS2MES R, 2MERENEERE; BRFRE-16FHE 4%, A SIPEDLS, i
H B WWHAZE12%, BAIINED=. BifE . FEW. N, FAEMEMZEIRIIR M
Einrf, BEREER 26Q1 BATFSE . BEXRE, 26Q2 ZHTURFIEEESNES
Bi. BF. BERERBHMEEHTL, EERENFEESEEFTEREUNE.

19: 26Q2fRER I\ UE3F 1. RABRER. ZruEml. MRITREASTI EWRESE B EER

26027 K ] bk 32 55 26Q132 F & % dY AT204 29 5~ 47

— %47k 2602 F) tb 26Q1F] kb 92-01F b
R 1 53% -8% 62%
FEF I 68% 20% 48%

AL & 44%

% A AR 38%

i i 33%

b Tl 32%
i HE AL 26%
it R 2R 23%
AR 21% 0% 21%
/8 A A 41% 22% 19%
& ) S 9% -6% 15%
B A 18% 3% 14%
AR T 5 11% -4% 14%
bl 8% -5% 13%
Sk o 16% 4% 12%
T 42% 30% 12%
4 21% 9% 12%
HE RS | &% -17% 12%
Bl kR A 15% 5% 11%
Wb 57% 47% 10%

BEPRIR: Wind, RXUESHHZFT

20: 26Q2fRHE 1. HURES . FRIFRIER R ENRBERA RS

26025+ F I F) b & AL T AR B £22601 3251 & % 85 AT20/ m 547 b

—BiT 2602F b 2601 F b 2-MRHKELEH
B |l 25%
BT 5 16%
YE B TR 3% 2% 5%
4R 3%
B Ho = K 2%
TEHK I 2%
i L& 1% -1% 2%
+ 0k TAE 2% -3% 2%
% L4 Rk 0% -1% 1%
& |l -1% 2% 1%
A 0% -1% 1%
Sk o 1% 1% 1%
BT & 0% -1% 1%
FRgh A 2% -3% 1%
=40 0% -1% 0%
Eul RIS 1% 1% 0%
R At 1% 1% 0%
HAew R & 1% 1% 0%
& ) S 0% 0% 0%
£ 5 A A 1% 1% 0%

BEBRIR: Wind, RXUESHHZFT

BSWIRIEX 2 JFRE SR E IR R HA 15
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i BT UEW R MR E= ( ST AR FE2FE- £ RHIADSEFE) /ABS (£ A FHAGSFE-EF6E
HRREHSFIE )

21; 26Q2iENl. EBIS I . SeE. TH. MR 1 SHEoTIFESEIEIRERR

26023 8% F) 8 B L3 % 526013 9 & £ 49 AT204 29447 k.

ZEATL 2602 F] tb 2601 Fj 1t Q2-Q1F 1t
ke 148% B 1357%
WAL -64% L 279%
% T4 ak 38% B 251%
4 -285% B 248%
e3Eq|l -17% | 180%
ITHR % I -231% | 170%
2ZEeRe 143% -16% | 3 158%
EXE R -10% [ 148%
AFEEL -130% | 137%
HALIE & 30% -95% [ 125%
2 15 4 || 138% 14% K 124%
HEIR S 106% 7% K 113%
o3 B 99% 7% K 92%
E Y 123% 33% B 90%
K XEF 63% -18% 1 82%
EX rﬂ 80%
Mg 51% 1] 76%
AR 65% 4% 1 69%
— R 121% 56% I 65%
GEH I 79% 18% I 62%

BRERIR: Wind, KXUEEHFFr

22; 26Q2 {RE& I XARSFERNEN RRERAR N EZE

26023 &% A3 F) bbb T 4K B 8260148 7 % % 49 RT204 2 47 b

2602F 1k 6Q1 & 1T x4 Y234 AIE R LB RARE 2-QU1TRHKA LS

]

I

[ 3

K

I

[

; 1
HahEIR 2% -4% I 3%
HALE A& 0% 2% I 2%
E 7 $4 1% 1% I 2%
RN 2% 0% I 2%
g 1% 3% I 2%
fo2 Bt 2% 1% [ 1%
& Ay S 1% 0% I 1%
+ R4 1% 0% | 1%
AF kBT 0% -1% | 1%
A 0% -1% | 1%
R L 0% 1% | 1%
BAER S 2% -3% | 1%

BEPRIR: Wind, RXUESHHZFT
i ST SR R E= ( ST LA 3% FE- XF BEHIE 225 ) /ABS (£ A KREBREHEFE-

EFERPEASEFIE)

3.ROE: B{f/MESE, BRRENLRMEE, BRI AE

BSWIRIEX 2 JFRE SR E IR R HA 16
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3.1. ROE &8 : 26Q2 £ AROE #4E0sE, EiFEME. PiFsliEiIE€
BB ZE LI, WikiEz Eﬁﬁﬂﬁ%ﬁﬁﬁﬁlg

26Q2 £ AROE (TTM) 9 8.1%, % 26Q1 #2Ft 0.43pct; £ A FEERE ROE /9 6.9%, X 26Q1
I 0.35pcte. IRDEKE, £ ABEEFRE 750FE 7.8%, IF 0.35pct; B FEERH
15.0%F+Z 15.1%, Ft 0.11pct; INERFEH 6.87 F+ = 6.88, BIKRIFIRE. £ A EEH
HEEF K%ﬂ*?‘ﬂi&ﬁﬁa\%mﬂ 0.19. 0.17pct, NEFRHERIGFF ., BARE, HES
FEKER 26Q2 2 AROE EIAEZREN S, B-AERNMELTBEE—ESZIE.

ElERE ., 2602 #bk ROE 9 9.7%, % 26Q1 12FF 1.20pct, HE EFIRINEZ BERD
BIRF 0.55. 1.70pct, WEHFHEARRE, BFEHNZERXRERNE. TILER, B
BEE ROE AZE 19.7%, & 26Q1 }&F 2.57pct, HE @%UK%D”“FEH%‘K% U2 0.78.
3.14pct; Wik, ARAK. EMACT ROE 2BEF 1.26. 1.20. 1.06pct. FEHFAEL ROE
TF# 0.66pct, HERNERSR=EHRFIIBMET; Wk ROE \METBE 0.14pct.

il gl . 2602 HrER ROE 9 7.8%, B 26Q1 I2F 0.62pct, HEEFIZR . B BEER
WER3EE 5 5% =E 0.35pct. 0.58pct 1 0.02, BBFE2FETIE, ROE AE 9.7%, & 2601
BH 1.79pct, HEFFRME~FERESBIEF 093, 1.04pct; BHKH. BE. W
R ROE D BT 0.33. 0.22. 0.12pct. EPFHZE T ROE /MERRF 0.10pct, HPHEFF
RN EITNE, BrBEE TR 2.65pct, X ROE FZpk—EFIL o

TiFE #2602 T kB ER F1 T HFrlEiEEE ROE 289 7.6% .7.2%, %5 26 Q1 FB&E 0.58 «
0.15pct. WikIE BHIEE RFFFRMNZ AL XRS5 T 046, 0.43pct, HPRMKHEE ROE
FH 2. 7%F&ZE-1.6%, NBE4.32pct, E EZFHE SFRERED; BMIXE ROE T 0.48pct,
EAGEY IMBIRF 0.23pct. AIIEIHZEH, ERIPIEFEE ROE £5IEEF 0.40. 0.35pct,
HEFELSEFTELIE; KFE. 2RSS RABR. B ITHIE ROE 25T 0.30.
0.28. 0.18. 0.12pcts

SRER. 2602 Rk ROE 73 8.4%, 1 26Q1 BFF 0.47pct, $HESFIZREH 0.93pct, &

AR AN & SRE B (AT /N . FFERERE ROE H 11.8%FHZE 15.0%, #=2F 3.12pct, #H

EFFEREF 2.96pct, B ROE HERFEKIE, B~ ROE {35-15.8%, {B5 26Q1

/J\maaaz% 0.22pct; #R1T ROE TF# 0.07pct, EAEXITEE; EINFEIH ROE T 0.63pct,
SEIHE SR RIR- AR T B,

TIIRSS: 2602 fRIR ROE A9 5.7%, 3K 26Q1 TFE 0.16pct, $HEISFIR T 0.13pct, &
FRREERAING REVNME EF . T EmE, 8. BREFE . MR ROE DBIEF 043,
0.38. 0.20pct, HA BN HEE FFERNR~FEERLENE; 2Bl 28 KB
146 ROE 98I B 0.46. 0.48. 0.32pct, fHE FFIZFREE $’JEZ$E}’@M

23: 26Q2% AROE #ZE 8.1%, LHFEMR. k&S AESRIER ROE BIF, HESFSRMEEREETE

\
EIIRE | BABKET . ' APUIES
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TF SECURITIES

#iE: ZAMPHATIM 2026Q2 2026Q1 B EMEAR | 2602-2601
P 3 TS —B AT HEAAR FLAHE RERK HESHR FEARE RERK
£33
i AL 10.5% 5.2% 93.7% 2.15 9.3% 4.7% 91.4% 2.17
LR M g:awu_ 7.4% 5.8% 62.2% 2.06 6.4% 5.1% 60.5% 2.06
R4k 1.2% 0.6% 78.6% 2.63 1.3% 0.6% 78.6% 2.61
ar Heskh  [097%0]  eox  [NA10E% Y 240 |NNE72% 0 1%  [ddean 2.4
S 0.8% 1.0% 38.0% 2.27 1.5% 1.7% 39.1% 2.25
LR A 9.7% 5.4% 80.1% 2.25 8.5% 4.8% 78.4% 2.25
WA it 6.1% 3.9% 54.5% 2.86 5.7% 3.8% 53.7% 2.83
AARIR & 6.5% 5.6% 52.6% 220 6.4% 5.6% 52.2% 2.19
- L 9.7% 5.6% 77.3% 2.24 7.9% 4.7% 76.3% 2.22
RIS A3 9.2% 8.7% 57.0% 1.87 9.0% 8.6% 56.5% 1.86
EBGEL 4.9% 5.0% 42.4% 2.28 4.8% 4.7% 45.0% 2.25
iikzaiE 3 7.8% 5.7% 59.6% 2.30 7.1% 5.3% 59.0% 2.28
Rk -1.6% -0.7% 95.4% 2.40 2.7% 1.2%
s sy | 159% . 17.6% 58.7% 18.2%
Tﬁ”‘ & B 4% 6.2% 6.0% 60.1% 5.8%
5% 25 2R AR 6.2% 4.8% 78.8% 4.7%
Tkl 7.6% 6.4% 67.3% 6.9%
£ 5432 8.1% 8.4% 66.3% 8.0% 4140% 0.37%
B2 T4 2.6% 1.9% 65.6% 2.1% 64.9% 2.04 0.12% -0.12%
T RALHE 12.9% 6.5% 76.5% 6.7% 76.9% 2.56 0.18% -0.11%
o A 6.9% 3.3% 77.4% 3.4% 78.6% 2.66 -0.30% -0.13%
ik it 4.6% 5.4% 51.7% 5.0% 520% | 163 | d35% I 043%
HAMR S 4.4% 3.8% 59.6% 4.0% 59.4% 1.97 -0.28% -0.24%
T g 7.2% 4.1% 72.7% 2.39 7.3% 4.2% 73.3% 2.36 -0.15% -0.09%
sy 15.0% 21.9% 834 11.8% 18.9% 827 2%
AT 8.5% 8.6% Q07% 1 -0.41%
ek S Mo 6.90 6.91 d22% -0.37%
SERFA 4.0% 1.4% 46.1% 6.26 4.6% 1.5% 48.2% 6.23 .63% _-0.16%
Aakgit 8.4% 15.6% 7.9% 14.6% dla7% 0.93%
PR 7.9% 8.3% 26.4% 3.59 8.4% 8.7% 26.8% 3.59 -0.46% -0.36%
TR 4.9% 6.7% 28.2% 2,61 4.8% 6.6% 27.8% 2.61 d20% 0.15%
Tl iE 4 6.7% 3.5% 69.3% 2.74 7.0% 3.7% 68.7% 2.73 -0.32% [ -021%
XHR S WRHRE -1.7% -0.7% 85.7% 2.83 2.1% -0.9% 85.1% 2.85 d3s% 0.16%
A 3.3% 2.5% 67.9% 1.95 2.8% 2.2% 67.2% 1.92 dlaz% I 027%
EA -3.4% -2.6% 38.5% 3.44 -2.9% -2.2% 39.5% 3.45 .48% -0.42%
X HR 5 5.7% 4.0% 49.6% 2.91 5.9% 4.1% 49.5% 2.90 -0.16% -0.13%
£A 8.1% 78% | 151% 688 7.7% 75% | 150% 687 dl43% 0.35%
AAGE 4 R 6.9% 4.3% 58.4% 2.75 6.5% 4.1% 58.2% 2.75 d3s% 0.19%

BRI Wind, RKXUESHFT
3.2. BFlgeN: 26Q2 £ A EERIFEFZR/NMERIFHENRLBERES AL, X
EXTEEPH FFERRFISBo S REZER T

26Q2 £ A FEERIEFIZ(TTM ) 79 18.2%, 1 26Q1 }&F+ 0.24pct, L&F 2010 FELAK 24.6%
o4, BB ER AR . ERIREAENEE , HE ZBRNEEE RS 5T M 0.04,
0.03pct, WFEAFLF 0.10pct; IFLEEREE GELIRF 0.7pct. £ A IERRIHE HFI R
B 6.9%, EFNXRNEREBRDAFERNBIENR —EZ#.

DT RE, 26Q2 BERXRNEFBEHE LIFRER, BoHIESEHTWHEHRES.

EBEBERN RN 18.1%, B 26Q11F 0.8pct, HPBEBELRE. HEx. AT . Al
AUDBIIRF 1.4, 1.3, 0.9. 0.6pct; BEEEEFZLTF 2010 FLASK 1004562, Ex
MEHRE LD BT 64.6%F0 73.8% 0. EFMEIFINEEFZES BT 0.6, 0.1pct,
TEEE ERZER S 19.7%, AWEIRF 0.1pct, 1BRALTF 2010 FLAK 9240 17; BF. ES
FET. YR EDBIEEF 05, 0.3, 0.1pct, BIE N 0.4pct, BHIRBERKFFE ., FiiFk
WEHBEREMZETIE 0.2pct, HRIRIBFIEZ AW S BIRF 1.0. 0.2pct, RMKEFIRMRIX
BB 1.5, 0.4pcto Nl A EIE B2 EF) KRB AIFF, FIEMISEDBIIRF 0.4, 0.2pct,

ERPBEARE, BRIFE. XABR. 2RSS BI TR 03, 0.2, 0.1pct. HEF=ER
FERZRNERFF 0.1pct = 11.3%, BBLTF 2010 FELK 3.099 0 ; STIFIRSEFERTIE
0.2pct, HPLZEEIRF 0.8pct, NN T 0.5pct, RiBEEATENII T 0.2pct. B
KRE, 26Q2 BEFXREERENABR, LHFERmIABENEL, HtiRRENEH
o,

24; 26Q2 % AJFESRIEREREFZ 18.2%, BRLT 2010 FELLSK 24.6% 1
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21% ~

20% A
19% A
18% A
17% A

16% -

FSNO DI LD &
N F x"’b'\?" '1,“4,'\"'»'\?'1?"{3"'\,"" ’Lb"'\”\i"l il
D7 DT ADT AR AR DT AR AR AR AR ARY AD

BEERIR: Wind, RXUESHHZFT

25: 26Q2 BRIRGIEFEETE HFRIRR. BT SRR GRS

#ix: RRUHRTIN 202602 £ 4% N-2026024:202601 % % 2010 R J 3 543 # (202602)
ARAR —B A HEAHE A AL HERRE FEEFAR HEARRAE FREHEsN ML 2HE HERRE FHRAE HERAE FeRMask

Tk 33.1%
L) 48% 25.5% 122% 3.9% 0.6% 13.9% 1 % . % 6% ____
T & 6.4% 5T A 293% 103% 4.8% 0.6% 111% 4%; Y X X
EEA R 838% W4 B 0.6% 20.2% 0.4% . X X 33
2Lk 19% AT A 19.8% 6.5% 5.1% 16% 35.1% -OB% C
RRCE 65% AT 24.2% 85% 3.7% 0.4% 16.2% 0%
TFHTRH R A 3.3% AT AT 16.4% 3.7% 3.6% 0.6% 234% 0%
i 5.4% 145 EAT 328% 14.6% 361% 04d%
AR 38% BT 23.2% 6.1% 1.1% 27.8% Of% _____00h% ____00d% _____00b% _______-Ae% ___
AN 41% HLTH 203% 6.2% 22% 0.6% 22.6% 0d% 00i%  ods%  o038%  3b% | 6460%  2610% | 460%  9230% | 5230%
SR Hhda AT 13.2% 2.8% =7 -0h% . E
o L] 14% BETI 0% .01% .06% .10% 8% ____
[ 0.9% M T i 0.1%
ARF L 8.3% ETH %
33 6.7% Hdz kAT 0%
Zikizh 35% BT %
LB A HHEE -0.7% 4z b AT 14.0% 7.1% 2.8% 1.2% 78.1% 0.4%
A 25% T 23.8% 7.0% 4.6% 0.4% 46.5% 0%
EZS 26% Jyay 17.0% 35% 63% 38% 8.2% od% | 008% ____oap% ____ode% _______2b% ____
SR 4.0% Jds AT 152% 26% 3.0% 18% 93% b
6.9% e T A 18.2% 3.1% 3.3% 11% 16.4% 0.3%

BEERIR: Wind, RXUESHAZ AT
3.3. AR 26Q2 2 A IFERAN K BEERH—LEIEEHEMRA,
FREAERERGFE, NTKREEER/E TRE

BHEBRELH, 26Q2 % AESHMEHBARXRESIFE, MKKREAER. MOWMKEE
R 26Q1 WERERE . 26Q2 £ A FFERFEARLR. MK EREER . BT KREE
RSB 3.70. 6.16. 3.53, &K 26Q1 £ HIZEML0.00. -0.12. -0.06. NBEEMNEE, =
IEtRD Bl F 2010 FELAK 82% . 0%. 22973, HH, FRAZXMGTENSA, M
W MR B 45 2R 0% = [h SR ARAL , [ BR 1MV B FREAERABDE —EE S ; RIS Mk FREEE Z=/\iE ™%,
SRR PEGRTE.

DT RE, 26Q2 AEMREMAWES, LiFFEFERIWEX St, PiFHE. BER
WP TLERME®E. FRBEBREAHE, ARak. XBEH. FEERE. BRE
B126Q1 PBIRF 041, 012, 0.10. 0.05; BIF. AFBH . EE. BF. KELBE
7 0.79. 0.70. 0.36. 0.31. 0.29, MWK EHEZEFHE, ABRANK. FEx. 2BFWLS 5
EF 1.53. 0.24, 0.10; BaiXEl, SRR, Kikie. GBEE. Bt o 5alE% 1.95.

1.28. 1.21. 0.72, 061, NfIKFEAEREFE, ARALK. GESE. EMUIHEF
0.63. 0.22. 0.12; LHRAMRIF. BF. EFIFPE. F5 . RS 5[E5% 092, 0.36. 0.33.

0.32. 0.19, BEHFRE, 26Q2 ARV EREAEEME, MKIRENRSEY, LFR
Emiaxsia, PiEEiE. BRREFERNESAREDNRBE .
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TF SECURITIES

26: 26Q2 % AJFERMFLIARSREARET, RKKEEARERIEZMH BT, IR AER/MEERE

Fik: RAMARTIH

202602 202601 2026024202601 % %) 20104 2R F & 443 & (202602)

* £ #k — 84 ARARE DUAERARE BHABKARRE AEA#R S MRk B R e B A RE R £

2A%EB

BEBRIR: Wind, RXUESHHZFT

4. EESRIFN: FFAERES, DIINESRH—FN
&, AXFIEREFHET Fasefiwia

4.1. FFFREH: FRIGEEIAEIE, WEEEXIESTHASEINR, TR E
[ B IR AR BISET /Y

EFEE, 26Q2 £ A FSRFHIE IR AR EE XS T H B REE: 26Q1 44k (0]
F, tUHEERH—THNE, FRIEFCHEAZIE. 26Q2 £ A ESRELR TIM @EEL
BIRI-0.3%, K 26Q1 I#BA 2.0 1MEDR; WIEMA. BES SIS TTM BHHIG R
799.1%, & 26Q1 I#FH 21 MEDR. NAEUESE, 2602 £ A ESMEFRIGIRMF 2011
FLIK 18.0%0 0L, *NEHEFZIMEZHIEIRMTF 59.009 . FRIGERBLH LRIEKTE,
BIEEXNEZHERAZREF IR LUE, Bt NESRRENE, EFRH
ELLEREME S,

MTEERE, 26Q2 EFAMESEEEPELEREME. hiiFHIENERS, B
BARABNES W, B RMAERE, FRIGENNEBEXNST HIEEIYE 2601 W=
T EECFEER. ARGHK. EMAT. Nk, GEERE. R . BHiRE.
WigE. BF. BE. BIHE. £F. 2BF L. MR, KBzHMITENS. H,
IERMIUEERD BT 6.6 11.8 NMEDR, BFDHHRFA 83, 49 1MEDR, BEDH
B 113, 1.6 MNESS, BHRES IR 43, 5.9 M ESE. BXME, FiBEOIEHE
BEHRIEERES 04 MESS, BINVEEXNESTHIEERTR 1.0 MED S FiFakE
BERIERIES 57 MESR, INEEXNSIHIERRETRE 1.0 MESR, HPER
Z£T. RABER. AENRRIEENESRIBRNEMINENS THRENSE. -
BINFRIBERANEE XN E ST HIG RSB /9-13.8%. -3.9%, & 26Q1 H—E T 05.

5.6 NED = BT RIUE RSB 9-17.9%., -26.3%, Hr=iEEFEERPAMER . Bk
&, 26Q2 EFEPSEEE, TIMERPELLHERRER. PiFHIENSOIFRS T
WH 8, HES PSR ESRRENAE .

27: 26Q2 2 AESRITFHISIELEZFE-0.3%, NEHEFME T HEIESEAZ 9.1%
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~
10% ’\'\_V
5% -
0% T T T T T T T T T T T T T T T W

NN I N I IR IOV COE I N Y I N I

ST ARG AT S SR S SRR A e S« ARt e e SR s K+
U R R M P R P R R P P
e A A B T TTMIE) P38 58

BRIER: Wind, KXUESHHZTFT

28: {TIVRME, 26Q2 LiFRIAHE . ilFHiENIARSAHESIREENE, HERSBEMOW, M= BRRERE

Hix: R RAEHHTINE KR 202602 202601 20260242202601 % 3 20114 AR B X 40438 (2026Q2)
5 MERS, BEFFL MEHE, BLFFL MEH& REFFL MEH&. REFFL
s S0 LTS LY Y A3 TS
i B -3.3% 2.2% -3.9% 7.1% 0.6% 9/3% 26.2% 45.9%
KL T 8.3% 10.8% 4.3% 4.3% 4.0% 65% 40.9% 59.0%
LR Ak -1.3% 2.6% -5.1% 2.0% 3.8% 0.7% 37.7% 59.0%
HEesh 30.8% 25.3% 3.0% 55%
A -1.9% -4.4% -2.7% -5.4% 0.8% 019% 19.6% 24.5%
LB A 7.1% 9.5% 4.5% 2.2% 2.6% 7.3% 63.9% 57.3%
LTS 16.8% 18.4% 12.4% 12.5% 43% 5.9% 75.4% 67.2%
9.3% 2.6% 1
R 36.0% 8.3% 4
RS 8.4% 11.3%
4.1%
20.5% 5.5%
6.2% 3.8%
ikt 8.6% 0.0% 8.1% 2.3% 0.4%
Tl Efidh 1.0% 7.6% 2.3% 7.0% @ -13%
27 RN 3.1% 1.9% -2.6% 12.1% -0.5%
skl % 2.8% 5.5% 2.4% 6.5% 0.4%
By -2.2% -1.0% -1.2% -2.9% 0 1%
B4k 3.1% 4.6% 1.0% 2.2% 2.2%
FAECH 9.5% 6.1% 4.6% 10.5% 4.9%
T T aE 13.4% 5.3% 5.9% 5.5% 7.5%
Hhat -2.3% 13.1% -2.4% 11.1% 0.2%
LR -3.3% 8.1% -3.2% 10.3% -0.1%
TFAF T 10.1% 6.0% 4.5% 7.0% 5.7%
0.8%
0.1%
0.5%
PCEES 5.8% -1.1% -0.7% -L.7% 6.6%
pS 8.8% 17.3% 7.0% 13.9% 1.8%
il i Hfr -0.3% 9.8% -4.1% 8.1% 3.8%
AHR S HREE 7.2% 4.2% -6.7% 2.3% I -os%
it 13.5% 21.5% 13.1% 20.6% 0.4%
5Zh -8.0% A% 3%
X AR 2.6% 8.4% 0.0% 6.8% 2.6%
03% 5.1% [ 2.3% 7.0% [T

BRSE: Wind, RKUESHZFT

4.2. A : BEFZRNEREFRLELOIH, BT~ KEXAFR, 17
W R E

BEFZHEE, 26Q2 2 AESHBEER "R ETE TEEREARRFTE, WEBRER™. X
ERFNREMRKPEESSZINAESEHIEERSRERFH, tUF =EEELDRNE.
26Q2 £ A ELRIE ERFT RERE TIE TTM BELIEES 6.2%, & 26Q1 ME TR 0.1 NE
PR RAFZHEXNEZH TTM BECIEER 79 4.0%, K 26Q11F 1.0 MEDH. NAE
NEE, WIBIRS BT 2011 FELASK 29.5%. 475690 ERE &1 ER{A4k B SR E
KF, BAFAZUEREBEBEFRM, BRYToEMELEBaHERREE, [BE8EY K
s AR R IR,

MTUEERE, 26Q2 AEAAZNSRAETEEPEFIFHIE. TIFIRFS RS LiF
EMET, THEasERNBFRAEHRE%E. RREm, EHEEMR. fiiFshs.
TG BB IFRSEARAASZMESTHIBIRE 26Q1 £BRF 0.7, 364 1.2. 3.8 1 H
P, TiFTGEEMEZRS B T 104, 1.8 MES S, TV ERE, D@EIEH . &
R HEN. BetE. BAOKE . HSRSTIMIZED BIIRHA 142, 124, 78,
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6.9. 59. 55. 47 MENPR; "E. FE. Wk, ExR. BEINSRETEDS BT
149, 7.2, 6.1. 59, 52 41 M EDR. BIER=MAEZ TREERAHE, Bx. EBEL.
SARTTEND BT 6.4, 58, 58, 1.6 MEDR, SHEHTINBFTERE., BEX
&, 26Q2 U ~ERALLREE, REAAXINESRFIE TR ER~FERY K, F
FHIE S SRR S BN =Y, HER M T asE BE R R

29: 26Q2 % AFFEREB AT AR ESTH RIEUEEAE 4.0%, FELE FBBEREIF

25% 1

20%

15%

N I I R B

o & O > 0
S &S ? cﬂg g i < 3 &Ndo < i & ”
RS N S S S5

9
o && o
" A S

o
\4 N\
O S

o AR AR R T L RFET A R T P AT Y LR TTMPF] HE R %

BRRIR: Wind, RXUESHHZFT

30: fTWVEME, 26Q2 PiFHENSIFRZFAT AL FRLERABE, TilFIEHSE M~ RAaRTEl

ERE] iﬂ{ﬁ.”]*]TT“ﬂ Y3 202602 202601 2026Q23%202601 % % 20114 AR B % 543 % (2026Q2)
WRARES L8| WRARES AHEP MABRE S KB P MAEERE S KHEP
xamn  —mie RSHER g pxwemgr BRESE L ey taen iii’; SRR AA R aiﬁ’;’& F XK AN R
&

-5.9%
1.1%
3.6%
LR AT 6.1%
6.9%
124%  |T00%  475%
0.7%
5.9%
4.7%
s 2.1%
o) i e Ls%
-5.2%
3.6%
0.8%
-0.6%
[T 335 5 L 74 4% 1.7%
4.0%
1.2%
0.1%
I 2.3% 14.7%
1.7% 14.7%
[T o5 =T £ 7 % -14.9% 14.7%
7.2%
. 5.5%
Tkl | 5.2% -3.4% 6.70% 7.0% -1.5% -10.4%
S o -0.1% 0.0%
Mo AR EHES 6.6% 21.5% -0.3% -2.6%
Ho =R 4.5% 16.0% -0.2% -1.8%
NAF L 9.1% 0.3% -0.3% -0.9%
T 3.5% 9.7% 3 -12% 1.6%
By 3.9% 21.7% 0.1% 14.2%
EHIR S R EE 27.6% -0.3% i -4.1%
AL 11.4% 11.0% 1.6% 7.8%
% 12.5% 5.8% 5.8% 99.9%
I HR S5 7.4% 6.0% -0.1% 3.8%
6.2% 3.0% -0.1% 1.0% | 29.5% 47.5%

BEERIR: Wind, RXUESHHZFT

5. MEEEEYH: BRIFEHSEN

BN USEA SRRV ECURVGEAERFE -1 BT RAR N HEE D
T B TRERE R . FAIZIRT ERRIRBEPREVSZBERNOMBOEE LT RE, LR
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8 B 30 HZEHEWGE RN LEHAT, H5it 5430 MER,

MIE 2 PERBEFFUNZE, 2026 &£ 6 B 30 HE 2026 £ 8 B 30 H, 2026 F£—
MWEFEPE L ERERINTIA: FERESE (40.26% ). EAR (30.30% ). BT (26.19% ).
Ailat (21.28% ). BEEE (20.44% ); 2026 EFNEFEHE ARG RTIA .
R17(42.86% ) 4N EK( 38.10% ) B R IRARL( 37.90% ). ERIFIE(36.67% ) ZRFFEBER(32.67% )o

MUEANEEENRZ HRGERIE, #FEWE, B SGASEEEN X2 HOREN
STEAMNXSZANESN, EMBRESHTULS 3R . AlAW (851%). EBPIE
(6.67% ). ¥ (6.06% ). AESRER (5.19% ). ZBIiEH (4.80% )o
31. —EIRUSREHE EEREAAMTILA. JERER (40.26%). M5 (30.30%). HR17(26.19%).
Ainai (21.28%) F15EEE (20.44%)

H2NA —BWH H2AR— B 2 H IF

. A1 R A . A
— 84Tk " 264 4 AT E 265 %A T .
LSl Axasr  TAsxasw BaF

30.30% 18.18%  66.67%

T it AL 21.28% 10.64%  46.81%

. AT 12.30% 18.10% | 49.65%

LR M4k 11.90% 66.67%

i etk 20.44% 20.44% | 62.04%
RS JED000E 6.85%_ ______2055% ___49.32% |

IR 2.23% 14.55% 19.40% | 53.34%

¥ 7 i 2.26% 12.31% 24.37%  51.01%

PAR L & 1.54% 9.22% 1451% | 41.98%

7 ) i ¥ F 2.06% 20.00% 19.18% | 58.56%

P Wz 2.40% 14.40% 20.00% | 46.40%
__Brzr |INO00RIN_ __ 667% ______19.26% | 51.11% |

5 ) i 1.79% 13.13% 18.85% 49.74%

RAAL 0.88% 5.31% 22.12% | 46.90%

S s 0.81% 1129% | 387.90% | 65.32%

i E %44 2.06% 10.10% 18.56% | 53.40%
i s | 095%______12.38% _____1905% ___4857% |

Tk E|  157% 9.92% 22.01% | 53.69%

£RyE 6.67% 16.67% 36.67%  80.00%

BIH% 0.62% 8.07% 24.22% | 52.80%

. FR % 0.99% 5.94% 3267% | 53.47%

Tf;‘i A 066%  331%  27.15% 51.66%

A i 0.77% 6.92% 15.38% 38.46%
L BERMRE | 238%_______ 952%_______1548% ___ 50.00% |

T T e 1.11% 6.31% 2450% | 50.87%

JE4R 4k 5.19% 12.99%  71.43%

AT 26.19% 95.24%

LEBEE  BME 1.06% 4.26% 10.64% | 31.91%
ks | 06T% | [ 281%. | __1261% __| 3267% |

bk 1.65% 13.77% 15.70% | 47.93%

NGE D 2.24% 11.19% 11.94%  49.25%

b7 3 1.52% 9.09% 11.36% | 31.82%

BB 4.80% 20.00% 20.00% | 55.20%

XHRS AHEE 1.03% 7.22% 16.49% 41.24%

A 1.41% 8.73% 10.70% | 44.23%

: 10.53%

10.44% 12.88%  43.62%

1.74% 11.42% 19.10% | 49.93%
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TF SECURITIES

P
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BRSE: Wind, RKUESHEFT
MNEFHE, BIIREBETARARAVIRASTE LT FFEMENSR. WEAAEEE T RZHK
kiR 5%, Bk 2 NE W 2026 F—HFESF)1E P E L EIRE R AR 30 KA.

32; NIRTSHE, RAIMRETRRMHRASEHI T SFEREIR . WS ASEE132% H RN KIS
B 5%, Hif 24BAK 2026 F—EFEEFREHE DRIBEBARIR 30 RAF.

—B WA L—ARTIE 26Q2)= & & 9]

PH BT FERHEE FHME (L PE26E M A K54 AHER
AR ) HHEKE (%)

1 600909.SH fszif % PEH I 95.1% 282.73 11.28

2 688002.SH &4\ ELEF 66.6% 573.71 4351 228.31
3 688469.SH *HtE m-U F 2k 57.6% 554.29  1,350.98 51.53
4 920118.B) ki#iz k LACRLES 56.3% 10.55 35.51 270.40
5 002440.5Z g ME4 M ) S 55.3% 131.33 18.31 284.41
6 601168.SH H3Rs b 4 48.3% 665.16 13.61 96.34
7 920571.B) HEfiizi# Hiz ko 43.2% 57.64 39.36 289.69
8 002998.5Z #HHHK R M5 4 4 39.4% 31.67 26.80 106.51
9 603489.SH A F W Al 38.1% 79.98 57.69 104.87
10 600095.SH #amt A4y JEH NI 37.7% 264.63 44.69

11 600664.SH 4% x4y g4 2% 34.2% 96.83 19.94

12 920694.B) #isAld b3 33.6% 23.22 18.11 7.69
13 000560.5Z £ E&XE  EHZHRSF | 332% 68.94 49.34 -13.07
14 603259.SH #5 " E % & 55 IR 4 27.8% 3,087.43 18.80 26.68
15 002458.5Z # 4 fiiy Feghd 27.0% 112.61 20.21 884.11
16 00243252 HEEH [ J7 35 A% 26.0% 375.16 13.26 10.23
17 002980.SZ %% g LA E S 24.8% 124.57 105.14

18 002245.5Z Fp¥Ese% W, 3t 22.3% 222.59 23.98 38.14
19 600428.SH & 4% iz % o 21.9% 248.77 11.52 17.53
20 603236.SH #iziffz BERE 20.5% 219.37 17.92

21 600183.SH 4 #A4% T 20.4% 1,607.33 33.05 105.47
22 000703.5Z e &t  HELATH 19.7% 570.28 13.28

23 601101.SH Zfefek R R 18.3% 128.43 13.60 15.64
24 002979.5Z FREHE gtk g | 18.1% 125.13 45.06 29.20
25 688183.SH 4 #w-F A 17.4% 849.20 34.70 122.16
26 600971.SH lamit® WA TR 17.2% 90.68 22.72 12.29
27 605189.SH ‘& A4 %5 4R 17.0% 32.32 18.54 1,415.88
28 002292.57 ® A& HIEE 16.9% 117.29 90.83 11.44
29 000155.5Z )#e#h A w7 16.2% 313.25 28.36 12.65
30 601869.SH K k4 WAL 4 15.8% 3,024.95 50.29 226.40

BRSE: Wind, RKUESHZFT

6. XL R

MIHESHSEINRE: RLMATAMRKEREENR. BEEEHFTE. HAEEMN
FHOREFFEREZN, MHESHRINRE;

WS HREBRATIWERNEZUR HHMBLTN AR i TUHRE. RN, BERMNER
REREIURERSHERERN, SHETUSHIESHOSS M ST S BIEiRE
REERE;
MSHEALERIMEE.. BROBR: USKEEEBCRTEIUWAFTHNES. &
fiR. WA BRAHIRER, BOITREESE. FEfBAR. REFEFSFEEHUSERS &
Bk
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EIIRE | BABKET i" APUIES

TF SECURITIES

SHTImAERA

KREZELHTIDELER: RNEFPEIESUNE EFIEBSRFEIHRIERIAEST W EREN, RIREMRRR
FrEM SRR R T HAIIRANESRIT AR ABE. RIERMOEEMIFES, 75, EBIA25XREH
ERREZNE MR B EEIEEEKR .

—R=H

BRAESBEME, MMREFIFTEMRIRSUIBRNIES BRHBRAE ( ERXRPEIEERIFIANESREERWSERE ) kAW
B (LAITFHEIR “RRIEE" ). RERKIESFABEEN, MELUMEETHHENR . RERESHAREREFRFLSHMH .
AE. FIERNREPERIER. RSTRRIFCHARNIESHNER. RSWRARITC,

FREZNER, RN FER, KNIESAE KRG AKEIAREMAEARKIESNER . AREFHEBERIRET
BAVAANTEZNERTFRH, EXNIESFNXEERNEREREENMEEARIE. MEEFHER. BIFONHERS
%, THRFMAESIRNBMN FAHMBISHRELN, ZFEE . BRNFAFRE BEFREAREARNEMIZEN. USRI
REFERK, EHTRHMREFERIHEITARNDAREE . EFNIXARE FROGEENERH TR, FNRNEERE
FIRBERN. MSRRMEER XK, LENERE. B, WS, HKESESEERNEN . MKIESEERRREATIER
B—ER, RNIESR/SEXEKARGRBEEERSRE.

FREFFHOEN. AR ASREHE BRI AT ZFE80 . IHMERIUEF BRI BN SERIRN
IARAEN B ERMATURFER . EARE, RNIEBSTRSAHSAMREMHEL . IFERTUA—ERIARKRS .
RANIESHIHEAR . XBARUREMEWATTRESAKERRRIRIITE. RAFBNSHT iENALSBEARS KR
HERNRZNA—HAIHZITCT/HRBZUR . RKIEFREBLERRENOREMEREERITERINS . RKIESH
BEgEER). BEBNILUREMRRWSER IR MBS MREPHBENHERAFA—HAHRTRREK.

KBl =B

EFEFINERT, KNS TRSFERRETIRNRABMKTIES FHTRS, WAt XEARRMEHFEIR MR
BIRMT. USMEOHNSHRSESHERRS . Bit, REENUEREIRNIESR/FEEXARTEFEZBAMRENRZ
MHREERZNR, REFBEDBRRENHREIHEMRENE—SEKIE.

BB IPERFER
251 i B8 R 3
BN FREARZANM BRI W ER 20%LA £
- BiREHEN 6 NBA, 1EXYEER 1B FREARZANMABITULER 10%-20%
R 300 FEEAYBKEXIE ¥E FREARZ AN BN UL 2R - 10%- 10%
S FREBBZ N BRI UL ES - LO%LA T
R A s B, AR BT AT i‘ﬁ,ﬁﬁﬁmaﬁziﬁ&m? 5%LAE
TR EIF R N it FRERTT S B IR - 5%- 5%
55F K FRERTTWAEEEKIE - ShLA T
X REEFHR
b= B0 i Rl
ItEHARXERERFOB EBEaB0mE=XEX EEmIIORGEKAK 855  HYIm@EXZARK 5033 S
BE11 B B 3 SEEMERKE SALONESRFO T1 KR 19 FE&BP0 7118
HB4m: 100088 AR 23 E 2301 B 1 B4R . 518000
HB#E: research@tfzg.com HB%%: 570102 HB%%: 200082 FBIE. (86755)-23915663
FBiE: (0898)-65365390 FEiE: (8621)-60256006 fEE.. (86755)-82571995
MBFE: research@tfzg.com BB#E: research@tfzg.com MBFE: research@tfzq.com
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