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MEER

PX-PTA-BEg /= Al i IE £ NRTHRY 2385, BB EF R IE TRMRGRUHINER. FXK
ifs, RERRIAERESR. BERMEBHESE, FREERENEIME, SESERAER
BRI T B ER I SEEC . fiRim, PX RECRMEHELR, PTA RBEFDUNERAE.

BB~ BRAFIMEMZIR~EREHERNT, HEGT KIS, BEE, mlEsSiEER
MHESRERAERNE, BIRSBEERDSIET.

T ER R A

.

4

1 g

7 1) RE¢
SAC: S0490520080009 SAC: S0490521050002
SFC: BUT964 SFC: BVN517
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ai

HigsmLIR, B Rl Al 3T

EHSTRMRL

RinFAREFE, BTN THERIEEE

PX-PTA-BREF= I N Z O FBHIFRRR RS, MEEFRRE THMEMSER. FK
HE, BERTRAEHESR. SRMEEHESE, ZWmBE « RIMESE, 2019-2025 F&F
ERTRIHBEBRANRFEK, AREERBBERTME. WEE, EFEHIRKLZM PTA &
FTEETRE, SAHTHEERS. FUEFsEERYIEX, B LHSEFCEEER
SERMEXE, RR—BLZHITRNE. BOCRIFHHEREFTHLIR, FUHEEHEEEGR
MabEE, MmHkRFRBFFEEFNIEHEL.

PX: BERRAASE, 1T BEESE

BEBART, PX SHA“ST /. 2019 FELRERN PX AHAEIR = B2 %R 7 HOK
B, BIEGHR 1024 BB BUREASER/NEBEBASERART, KRR
EHEREWS, BESHRAGL—AAURE. BRSNEFEXE, MET—RBREFT K.
5SitER, Tif PTA RRERKMEZRETME, 1 PXRERERE. HAGERRESMTEK
REEK, BWWE PXHBREEEREMKL, TLRF PIRFKBFERFEA.

PTA-RfE: SEZFINTHGLRILR

RREETILEERABAERENZOMT. £ ‘RAE" BRSARK. SRHERRBER
BHBESRT, PTA-RE LS EMIERET Feni, HFEEMEMRFEEE. HFEFEEm
TR R FBN B . 2025 SFRASR, PTA. K. A ST REMEREEME,
T BREELHEANESKHHANEES B TR .

MBAZEMEN—GLRES, RFHLFEAERAAZTEDT, TUHENERY KA.
PTA MERBH A AHREN T HCEREZRKT, BEER TR, FRRERSRERA
MMERDEERANBENZ=EHE K E. SR, REERAR PTA RERESEARTH,
TIHEAAZBEERLIE, RRFEIMEESHAAFENE. —AUREMXEMEY 2.

ZIRFRERE SHERESLR, BARBAENE. RIERES, %IEIf‘aau&iEEJiﬁ1
ARBIH S —FE L. BB AR SE EFERIFEE™, 20 FUEZRR
ABESUERMSLXLEEE. “THAHE, EXHERT, &R, ﬁrHFﬁi%?’JﬁﬁﬁzL—
Faafe, FE R IERSHaT. REARK, KESREFMEFRETUTPEES X
HEBSR. FSFHRMENREAE, TUKREEFEM L, B RBOEEERLETT.

REHEW
BWERKE ‘PX—PTA—EE —HUREBRLELREAL. EHAL. FHHIT. R

Ak FLREFTEICOIRERG . RIS, XmTHERSSHERRIR, BEMHA
BT T HHM -

RE R

« FHMRRIZUNE), FRRAESTY; 2. BEHFRENRS, EFRHREES;
T BERPIATIAR), FRELBHERRT; 4. SERESHRARBERHER N ER T,

ERIERETRIAFEZE SR

| IEHFARIRE |

2026-09-03

TR S | RERS

wEirE  BYEF | 4

AR LLEGE 12 1 A)

#®I SR300

17%

A \//\pmww

3%

-10%
2025/9 2026/1 2026/5 2026/8

ZERERIR: Wind

EXHR

« (RFBNMATI | —hi Y, HFRR
%) 2026-08-26

< (ZZBELRE: B THSRI S S S FHA)
2026-08-25

(IR FRI|ETIETE") 2026-08-10

B L HRIF5)
WKITFRNER
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oB PG g e (=== v )L R 7
TR e TR A T BT R Bl oottt ettt ettt en et 10

PX: BRI I, IT U B AR A e, 13

PTA-BEEE: BB Rl 2 T A ZUTRIETE oot ettt en e, 16
RIS R T, B B AT L EEEBIRTE oot ee e s e r e 16
AR AN = L A =T -2y 25 va ] =L DO OO OO 18
B S PTA B ZE B E N T oot e e e e et e e e e e e e e ees e ee e s seeereseeeseees 19
FIAFTEERE, SEIMBIEFRIETIITHEBELS oo e e e e ee s s e s eeseeese e s s eeseeenes 21

BB R B e 23

TR B TR e ettt ettt e et et ee s 25

El=BF

3 P ==Y K = - OO 6
B 2: 2025 FRFREEEREBEAERFTAE (BAL: JIMED oottt n e e e en e n e 6
& 3: 2025 G E PX-PTA-BEEE T BE FE B T EE B oottt en e 6
B 4: DE PX-PTA-BESAZEEIEL (BAL: FIMI/ZE) oo s s s e 7
5: 2025 G PTA-BEBE Fm Nl B T BRI T oot 8
E 6: BREFTEFS GDP BEIBHEME (BL: %) oo e n s en e e en e 8
Bl 7: PTABETERBIZEL (BL: KD oottt n et n et n et se s et e e e enneas 10
Bl 8: PTABERVEBEIEW (BAL: JIME) oot e et en s ee e en s en e 10
T 2 =k iy kX (v ) RO 10
B 10: HBAKLZBERIEBEIW CBAL: FIME) oot eeesenenes 10
Bl 11t R A e TR R IIZEA oottt ettt 11
B 12: PRAAFE Y AR SR ELEBIEIEL oottt 11
& 13: IR EYE R ELE SR EZRELERITEIEL oo 11
Bl 14: E R R EE TR L oot 12
E 15: EERERREEREETIETTIELL (TEUH) oo 12
16: PEMELET A (HLRRZE. BRITL) HORZEEZAR (%) e, 12
Bl 17: PX LT RS, TR G LT oottt 13
Bl 18: PX FISEFTRE S IRIEFFRETIM ..ottt et e s et et see et se e eeeeeen s nentenn e eeneneeas 13
& 19: thE PX IEE R B R LTI EI T ..o oot e e n et n e en e eeenaneeenas 14
20: PX PR G REEBERIBIZRTIAN oottt 14
Bl 21: FREIEHI AT ETBELILE . oottt 15
22: PTA-BREERFEG CRA FEREEE T (BRIt %) oo 16
23: PTA BEFZBEIBITEE (B %) oottt ettt en et n e n e 17
e P 3 S T = )= = vy A Q==K LY KRR 17
B 25: B BEFEEEIEITEE (BBL: %) oo e e et 17
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26: BEEERAE BIEFTBEIEITEE (BBt %0) oo s e e e e e e e 17
27: PTAFRZRZELL (BBAL: TO/ME) oottt ettt e et e e an e et esese s eae s e e e et esenn s et eeeananen 18
28: 2025 EARRATI PTABAESR (BAL: TOME) oottt n e anenen 18
e TR e V=N g | e PR 18
KO PR == =5 o N N Q=< v AP o - TR 19
31: 2025 4 PTA-BEE R FZEEWEAIFS (BAL: %) oo n e 19
KRN =RV N 5TE = C )~ & 10 | RSN 21
I S V==Y o N i e 1 =1 = = oS 22
R 1 PXPTA- B R B B T Il oo ettt en et 9
e R e V- oy I <o ¥ RO 9
R 3: BTV ZBERESEZENHEIL, HEEBAEIBEIILE oot en e 14
R 4: ER PXIFHETIE ST : A IEIERIBRAIIIIE ..ottt ettt en e 15
% 5: IEER PTA-BEE T RAEZE, (T BEEBZRSTURS FERBEIR oo 16
K 6: FTEBREEEFEEERBER (BAL: FTM/ED) et enenen s 20
IR T HHE PTA I R I BB L : M) ooeiiii it e e e e e e e et e e e e e e e et e e e e e e e e e et e e e e e e e e e e eeeeens 20
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e TR 1Tl |k S k=5 1 2 RO 22
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TR | RERS

RimFBKBFIE, EFNIITHEIEEE

BEF UL PTA MIZZ8 (MEG) NFARULEA, Eh PTA RMFMETM
H. PX B RALF, MEG MITTSRE FRMBRH ZH RN Z B RLHE, R
Bl RREBARSES. PTA 5 MEG S8 ARMARERIH , B PET il
PET LRI EAEHIM, AT — 5% . REHVOR, HAVREKY . RLBF. BRI
H+ BOPET BRASSTULE S, BATNMTHERE. RE. QBT
FARBTTE. BT ETR TS .

BiEE, BiwFRAZERS. PX IZZEBENRIEE), THERRUSHRER. &
A. BFRRNAFEELRSBEEX.

1 BRI HETRER

FRLRIE: HEIRW, KILIESMRR

SREBEFESEETTHEXR, MEZENE. X6, BSESHMESE, B
UERER SR, @RBBRTINREAZAPELSHPERLEWFF. 2019 F
5k PX. PTA REBEFRIETFERZEMNEMED, FL2K2. BEHRA. PTARSY
/=, U EERT R RS KR . LR R0 Bz —24 5T PX5ER: FE PX
BARENARY, i PTA FLRKLZBBKRESHBLHN, ALA LFBEMUNE “Hin—
PX—PTA—EHE" —tm[/.

2: 2025 FEHKRFEERRE MR (B4 A 3: 2025 fF£rhE PX-PTA-BES48/=8 5 SR
chEARS ne
E[]J:E ;%é’eﬁﬂﬁ
eS|
hEAEE BEBSHRI
E=HE
iHE N2 /Qi
EEHRE RERE
RO EZR -
Wi PTAHE
®BR
B PXF=AE
=F: e . ,
0 1000 2000 3000 4000 5000 6000 7000 8000 9000 10000 0% 20% 80% 100%
BRI S0URM, KTIESHMRA BRBRIE: SI%M, CCF %, KSTIFSmMRm
B RETRIEBFEZERERA 6 /27
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TR | RERS

B 4: hE PX-PTA-RAESF-RESE( (Bafv: /)

10000 ¢
9000 |
8000 |
7000 |
6000 | [ B B [ |
5000 | = N |
4000 e i W W -
3000 |
2000 |
1000 |
0
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
— RO R T2z w4050 5T BEsRA
BOPET ——PX PTA

FRLRIR: SRIRW, KILIESMARR

PTA TN FAEES—, B 95%AF4 = PET, {VUDERE PBT S45FEEs. PET
ZIREEGRVIEMIE, TELCABEAE. BiHF . BREEEREL T 2N
REHRFE.

(1) REFHEREXNF N, Ad PET BN 68%, HPRLKZ5RAFSLESHA
58%7F0 10%; K22L&HURFKMRGNE, GITA 79%, BANBEAKEZRAS
2. EHHFIETME.

(2) RESEF G PET T8 21%, SHFIRAK. R sRAhERAER.

(3) BESERGLEA 7%, BEOREF. XFEERARESREL VAR,

(4) F T2/, Ak 3%, THEENATEATFH. 22 R28EX
WX EUE.

ERERETRIRAFEZEENH
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5: 2025 £ PTA-B A=\l 5 Tl H 2R 454

FLT Y

HLIELT

B (BT
‘ 2w, memEL)
Fs
gt
P Fi5T
eSS ‘ BT
e
+THH =
4'; e

LR Y
RO * REFIRG
— LR FARRLRER
i = BREEHR = P ERAYIRE
BOPET
LT

PET
l BOPET
- \\‘ = {RAKE%E
axzs
“ . zﬁfﬂk \ = Btz
s RAHEE
;‘G;f;gg Rmiaea
' = HESED "I
ARk
APHEERHR .

B3
" ERRA Hhe

PTA

FRLRIR: SRR, KILIESFMARMR

RESTHENERBERERRETEFEERERESE, HARFENRRRNEREHE
HEXNET, WREMERNY, X EREFRANOBRERR EELFIEKBENE,

REFRERGINELEFRMRFEN M. T2z, ¥FESHERNAR55%E. #
BERGEEMTUAEX, BAESLER/)N, BURNBEFTROHEEEAR. Hit, Rl
FUENZRFRAREEETERAER, RULFNCBEESEXHNIIZESR, &
I R P s R T S E IR AR E 2R

6: BREZTEMS COP ERRELXM (i %)

80 1 25
60 I ﬁ 120
{1 15
40 I’ Il
, l u 1 10
20 , n
V W] ©
0 | |' 1 ". T T T T I /
DL DONDODOT~NMITOONDD G — <'w ol 0
8838888855555 000050o88 s88
-20 NNNNNNNNNNNNANNNNNAFINNNCN 5

1 10
HE AREE R RO REEIEHSRRE L BRL(1-2BEH)
hE:GDP: AN B[ (A)

BRISRIE: Wind, KTiESF5FT
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MRIERBELE, RE=VHERRBARIHE BT M. 2019 = 2025 Fjg, PX.
PTA. 2K ZMBEH R RIHEE BAEHRFGK, Hib PX. PTAL R K251
BEEEESFIILE] 8.0%. 7.5%F 6.5%, BEMF FEIAE 9.6%, BIfFEE 2020 Fast
BAEMGRE. BORMAERRBMER, FUEBROAREKIGER, mEEE
WENRMEHRT. XIHAREERT KRS E—BRSRELR, MERNZESR.
4. FASMEOFESZTRIEYE, AERENEEREMMEEHR

RKEE, REEREERPRTREEALTE, E3B8NEH. SREEEHNCS, B

RREH RGEH]R. SRHEBEIMRERNE. SER, hERELEESK]
AT E, HOMXIERSERBDS TR NS E.

& 1: PX-PTA-REST B/~ mRIHHRERL
RIVHER (M)

= 2019 2020 2021 2022 2023 2024 2025
PX 2958 3349 3497 3433 4239 4695 4700
PTA 4501 4927 5033 5005 5957 6707 6962
K 2881 3143 3474 3364 3676 4150 4210
BRESTA 587 715 695 697 875 969 1016
RIVEBE R R LEIEE 2019-2025

= 2020 2021 2022 2023 2024 2025 CAGR
PX 13.21% 4.42% -1.82% 23.47% 10.77% 0.10% 8.0%
PTA 9.46% 2.15% -0.55% 19.02% 12.59% 3.80% 7.5%
HaK Y 9.07% 10.55% -3.17% 9.28% 12.89% 1.44% 6.5%
BERA 21.92% -2.87% 0.29% 25.63% 10.70% 4.80% 9.6%

FRLRIE: BRI, KILIESMRR

F* 2: PTA-REBEEES~RHE 08T K

HOgE (A

=& 2019 2020 2021 2022 2023 2024 2025

PTA 69 85 257 345 351 442 382
K 272 274 305 335 403 393 435
REHA 290 234 318 431 455 585 646

RIVEBE R R LEIEE 2019-2025

= 2020 2021 2022 2023 2024 2025 CAGR

PTA 22.42% 204.02% 33.88% 1.82% 25.88% -13.59% 32.9%
K 0.81% 11.22% 9.92% 20.28% -2.50% 10.62% 8.1%
BEHA -19.46% 36.03% 35.67% 5.50% 28.49% 10.39% 14.3%

FRLRIE: SEIRW, KLIESMRR

BRERETRIRPFEESMH 9/ 27
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FH: EFRHTHTNRNE

2020-2022 R REBRBF MM —RENWR. 2020-2022 &, BHBE. LTH
B OVRSEBESE, EREEIHEHIKRNG, MRET RS IR
HOREMBEHBRESEE . ERBRORDUEHLEE, BREHBEELS
F. BERERNRSSEREL, OHRMAREROAMLLE, BREEHENN
HRRE B CBEEEE, MARBRKYE.

7. PTA B RE K (B X) B 8: PTA BERICHBEE T ({1 Fh)
30 700 1 60%
50%
600
25 | 1 40%
o | 500 H 1 30%
400 /\IJ\\/\['\/\ 1 20%
15 300 1 10%
A/f/{\v Y, o)A o
10 200 ¢ VV ' v -10%
100 -20%
5\ ad 0 L L L L L L L ' L L L -30%
wn (<} N~ [ee] D o -~ N [se] < w ©
0 : ; ; : ; ; : : S o o 5 o 8 8 8 8 8 8 8
2018 2019 2020 2021 2022 2023 2024 2025 2026 b N*E:TAﬁ%ixmm‘%ﬁ; oo NPTA%I:E C(VE) o
—— HEPTARE A=V R SREPTATRE THRR R e i
BRBROR: SR, KTIESHRM BRROR: SR, KTIESHRA
B 9: FBKUEFTL (B AE) B 10: FAKLAERWHEET K (i )
400 400 1 150%
350 |
300 | /\\ /\ 300 | 1 100%
250 /\ ] < 3 AN
200 \ \/ \] \/ Vv 200 { 50%
150
100 | .
5 | 100 0%
O 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
533253525353 53525355 0 6 ~ o o o - & o o o 0k
338383333888 8€888 T 2 s 2 2 8§ §5 8 &8 & & g
SESSIIR]ISIILI]IJIRLL]RR’R § § &« &8 & & 8 & & & &«
4011y MEE  —— K#F
e PERCKU B R FER K A TR iwliad s il KR ()
BRBSRE: =ZRIEW, KIIESHRAT BRRIR: =0IEW, KLIESMRA
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TR | RERE

M. ERAREFRELL
50
45
40
35
30
25
20
15 t

10 1 1 1 1 1 1
2019/9/5  2020/9/5  2021/9/5  2022/9/5  2023/9/5  2024/9/5  2025/9/5

HEERAREEE I EFRE (R)

FRLRIR: =R, KILIESFMARR

EEHIRRR, BREFIVRELH—HRHLRININEE, BRBRIHARELEER
M. MEEZHFERE, UORDENG, HFREALFMEEL, RPHFELR
WATRE . 2023 FLUk, THFNATIISHRR TRESRAES, ELmITSENRERE
%ﬁ%?%%ﬁﬁﬁﬁﬁ%LMmM,vﬁ&%&tﬁﬁﬁ%&ﬁﬁﬁﬁﬁﬁr BXx
BRERAHEFRE. PTA EEXRY, ERFLKLEFKE, EMBRMERZELS
EHLRREXE. BERANEFSERERITKE, *%—E%mﬂﬁﬁﬁ& < A
ERASFHHEESLIA, USRS S M EETHIREWE", M RFRNLEFEE
Mg, el E TEEFEERSEE T BN EEAENRERERE, TILEE
MERNEEFERFANE, EFRRENRREMIARE, HHR—ENEEE.

12: M THAREEKEXFLEARE

13: GRS HERIFILSKERRLERUBLE

15% r 12%
10%
8%
6%
4%
2%

10% r

5%

\/”\k’//

f(

»
L
r

0%

CECQERTTRTEEEEAEE o6 e

w|fFRERRTESE  E00EE o FEEETEES

Fossa88s e ESESKE win EEELEE L

§ 8 8§ 8§ 8 8§ 8 8§ 9 9 9o 8§88 & QAN '45‘%'&&“(\,7“&”&”&%

0% |8 NN SR o 8 S SREESKR
N

—— G THRRL KUEBLARL —— R BRI L

-15%

20255108

20255118

L @ @ DT O O O
L S T
J:H‘J:H-Locococom
L eS8y
c 8 8 8§ & & «
N ]

KERFBHFRITELL

ERBROR: =8I, Wind, KTIESMARHR

Hrh 2026 £ 7 BAGRSEFMELLERA, FUHRRHRSIH THE T HEESH RN
MRS R

S, AIAREEBINI R EEERRENBRAKENRTE. XERERIEEES
HELFRREAHL R EFHELL, RSN CHER%, BRiRALTHEH MR
ﬁ[@1ﬂ%m%£ﬂ%EEH% ERR, REEFENE 2020 FEER B EER.

SitER, FESAREKEIBERRNERS, BT TENRIHSERER, RAE
%%%#%%*@h7ﬁE%Ei%ﬁﬁﬁ\%%ﬁ%@oEﬂ%ﬂT,H%ﬁx.ﬁ
BMTERRRFER, B aMEREFFEERLSRENENT . TIE R 2K

FRSRIR: S2IFWR, Wind, KTIESRRAHR

ERERETRIRAFEZEENH
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HBEENRNMEN. XRSHERRNEND, FEEA RIS A 1 E,
AR S0 5258 B H A SR P A R o

14: XERREGHSEEFHELL B 15: ZEBERREEHLEBEFHEL (3R)
2.9
2.7
2.5
2.3
21
19 r
1.7 F
ANOFTOONODNOTTANNITONOVDNO~ANMNMIVONONOT— NN
388888 e e eS8 888880202222 RRRRRRRRER
—— EERERIE L —— EE AR AR RE R R TS
BRRIE: FRED, KTIFSMRFAT BRRIE: FRED, KSTIEHMRAT

16: HESRAET v (HRRE. BRifl) HAZXKESARLE (%)

30

20

10

-30

2 nn

5

— PE AR EEREL E T eIl SR0RE,. IR = BRI

HRBSRIR: Wind, {OTIESRRAT
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CHANGJIANG SECURITIES

TR | RERS

Y Pax += /= / e
PX: BR®AIASE, 1T BEETE
PX REEMFEFEHR. PX, BIN_HK, ALEERRKE, EEFESK, 2EEMN
FREY. L IhFTEERSERANHBSLEY, TEHEAKRELERET,
PX EHHPAERAKNTESF. PX EAHRCIEENEMER, TEHRTE PTA,
PTA #1 MEG £33 B4k N1EZE| PET REHH, W ZHTHEARE. 8fiipas
L9k
17: PX A Fredbginpits, EEgms5hT

il W [ o | T BEEEFALE

PX B

( EERARE )

PETEEHE

HRRRE

PETHR

BRSRIR: SEIER, «FREFRARRY JLESE (2011 F), KTIESHRRT

2019 £ PXIR™=RESKPIRIN, 2018-2023 £ PX FREFIIESIBFEL 26%. THIL
ENREHESHMEARZME, 2019 FaTkE PX PEREEO, 2018 FiOKFER
60%. 2015 FRIEHBREGEBIF, & PX EHMNTR, ZIMEEHEM, A
2019 FHIRIPR— KRR =RERIN, & 2023 FHOKEFETRHEE 21%. HE PX IE
ERLEBEBHONRE, ER PTA FEHER KX, BaiEgR A 70-80 HHELZA
Bt O SORBT R BT KT

18: PX [ = RE SARR=HEFN

5000 1 50%
4500 |
4000 | 1 40%
3500 | I 1 30%
3000 |
2500 | I 1 20%
2000 |
1500 | 1 10%
1000 | ' 1 0%
500 |

0 -10%

~ © o o — N ) < [te] w ] w
- - — N o~ N ol N I © ~ ©
o o o o o o o o o ~ ~ ~
39 « 39 3 39 3 « 139 139 =] o o
« 3 «

— PXERE (5I/E) =t (B)

FRRIR: SRR, ERMAXEQREM, BIEFE, KLESFMAM

EE&ETRIGARMEZERSR
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19: thE PX EER SR ASHEOANBE 20: PX &5 BEXRT L
70% 1 1800 4000 [ 1 100%
60% | ] 4 1600 3500 | ' - i :g:f
{ 1400 i 1 80%
50% | ‘ 3000 1 70%
{ 1200
2500 1 60%
40% ¢ { 1000 ’
2000 | { 50%
30% | I 1 800 1500 | 1 40%
1 600 1 30%
20% 1000 | )
4 400 4 20%
10% 1 200 500 r 1 10%
0% 0 0 0%

< wn (] ~ e (<2} o - N [se] < Yol < 0 © N~ © (2] o — N ™ < v
S R 88 8 88 8 8 %8 R B R R R R 8 RIR IR KK
e 301 (5T, 75) O — r (F5T) FeAERIFE
FRRR: SOIAR, KTIESTIAT FRIRIR: BOIER, KTIESHARA

REARR, BERWET, RRFEMBAR. BKhm, THUAHE, RESEKR <Ak
WHRHFBRHER> AYHBNERER/BEWMEATE SN, FEMNY EEHTE AR
# PXMZIBIMER—# 2 NEEME# . CRT R TILREtTsRELR
MIESEL> PHREE 2025 FaIFM—X MR EEFE 10 2R, 3ERB—
RINTREANIRS, FEAUMBIEER, HNEE THTREFREY ENE.
e, STBREFRRNFIL, Kk PX HEERIFEML.

* 3 ETW RBERERENHL, ¥ aEEEEAME

CREFERETI E AU T B _ _
i CET{RMBEMTLEES 20242025 FHMME  CERETTLREKTER
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