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BRIRIE: Wind, KTiESM5AT
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IBIPER300 PR30 e (D) nuERE (o) ) ARSI Lsh, Sith
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Pk, ERRIERE, ISR %
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s 15, HRERETRAR
TN . Rt
240 /._._\___/ \\ /ﬁik
235 / N FERREE,
/\ =HpiREKER
= e~ -~ s,
225 \/
2220[;6-01-02 2026-01-23 2026-02-13 2026-03-06 2026-03-27 2026-04-17 2026-05-08 2026-05-29 2026-06-19 2026-07-10 2026-07-31 2026-08-21
——247 NG oK B8 BB (FW/X)
BRSRE: Wind, STIESRAT
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B 4: 2026 F =5 E) S ERRIGERERR/ R AR R RREE (BiZ 2026/8/30)

50%

40%
30%
20% r /
10% V
4 \»A/ —’“’J\~o~”~\'\
0% = L ._‘:-L“:’. . SN2
2026101-05 2026-02-05 20260305 S 20%6—044)5 2026-05-05 2026-06-05 \s 12096-08-05
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BRLRIR: Wind, HCTIESRA

DRI MERENE, TILEAEE
ERSUATTE, 2026H1 S8 5LH 23.65 120, ALAD 1.7%.

2026Q2, A& VRIS REN FHEAERERNRENERITMNE, BRIIRE-E
11.62 {Z, IREE-3.5%, FEIEE-3.3%.

5: 2026H1 [t~ 8L 2365 1205, FELHD 1.7% 6: BUEHMIILTUINGE, BE RN RES
30 . 2% 47000 -
- | 1 10% 2EERLBA~E (AM)
1 8%
20 1 &% 42000 |
15 | 1 4%
10 ¢ 12%
1 0% 37000 |
51 I 1 2%
O 1 1 1 1 1 _4%
2021H1  2022H1 2023H1 2024H1  2025H1  2026H1 52000 12022 —— 2023 —— 2024 2025 —0— 2026
— S EEEE R (120 Bt (Fd) M3 M4 M5 M6 M7 M8 M9 M10 M11 M12
FERRIE: Wind, KTIESMRE BRBRIR: Wind, KTIESMRAT
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B 7 WAEVRSEART ERLEREARKAEMR, 26Q2 EASSIER~E 11.6212
g, IREE-3.5%, [EEE-3.3%

130 | S 10%
1 8%

125 | | so
120 | 1 4%
1 2%

"5 tm . 1 0%
1 2%

1.0 | | 4o
105 | 1 6%
{ 8%

0%

23Q123Q223Q3 23Q4 24Q124Q2 24Q3 24Q4 25Q1 25Q2 25Q3 25Q4 26Q1 26Q2
— 2 EEEEEE (12W) I (%) —— Rtk (GhH)

BRLRIR: Wind, {CTIESRA

HOBAE, 2026 £, BERENBREEETEH, EBENRHEBEFRIHEINGE KIZFAH
E, BMEFRAREETEINENSE, #OFEKREHONRE, MR RER
WMHENEREAFE, #HO—ERIEK, TEEEHEOFTENRERAURERZER
FHRE, #OWNTIEREIR, 6-7 BEOAMEE. 2026H1 ¥ O K& BHEE ST 2.25
g, EEE+1.7%; 2026Q2, 4-5 B it OO LR, #OFELRSEE6 BE
BOMMLEBFERET, RE_FERRN#HORLERESKI 1.09 {20, IREE-6.2%,
EEE+2.1%.

8: MEENKEMN LK, HOMNLERATHOR 67 BEMNE 9: 2026H1 B OMRRABIRE LI 2.25 21, FEE+1.7%

7000 30 7 100%
BERBELHEHOS (HM)
6000 | 25 | 1 80%
5000 - 20 | 1 60%
4 40%
4000 | 15 |
{ 20%
3000 | 10 |
4 0%
2000 |
05 | { -20%
1000 |
2022 ——2023 ——2024 2025 —o—2026 0.0 -40%
o T s 2019H12020H12021H1 2022H12023H12024H12025H12026H1
MI M2 M3 M4 M5 M6 M7 M8 M9 M0 M11 M12 m— AR RTEOR (125) R ()
BRRIE: Wind, KTIFSMRA BRRIR: Wind, KTIESRAAR
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B 10: 2026Q2 EW#HOENEHE RS 1.09 {20k, IREE-6.2%, EEE+2.1%

1.8 r -4 120%
1.6 4 100%
14 ¢ 1 80%
1.2
4 60%
1.0
4 40%
08
- 200
06 | %o
04 | 1 0%
0.2 1 -20%
0.0 -40%
23Q123Q223Q323Q0424Q124Q224Q324Q425Q125Q225Q325Q426Q126Q2
m— H SRS ({2T) IREE () ——[ELL (BiH)
HRRIR: Wind, TSR AT
11: 26Q2 S AEMEME (BR-EN) BlEY XERE 12: 26Q2 B£FEMIENE (ER-EIN) BEERERIE
1050 NE (B, TT/mh) ——— Z#Q5500 (5T/ME) 4 50 2800 nE (B, T/M) —— FEBAEEEE (v/mb)q 600
IRAFIIAA-RH/RAQS5500 (7T/0) AR S FERIE (/i) ggg
1000 4 25 2600 - 450
400
950 1o 2400 | 350
300
900 250
25 2200 200

L 150
850 100
4 -50 2000 50

800 o
4 -75 1800 -50
750 [ N— rrl rrr‘W -100
= -150
700 } Py - 1 -100 1600 ¢ I_L_U -200
-250
L 1 -125 L -300
650 1400 -350
-400

600 P e — S AP (P T-1

oo o T
8 9 9 8 o4 4494993899493 38g494949 g8 8838888888888 88888
N N NN NN NN NN NN NN NN NN NN IS S s s s s s T s T s R s s I s s I < O s s R < s O s R S

S| stz S - i £ 3T Z9 Shrdn] 3 - . ST AT o

BRBRIE: Wind, KTIESMRAT BRBRIE: Wind, KTIFSMRAT

BRLE, 2026 F1-7 B, 2HcAEERLL+4.7%, ERHFRIEK; FMEEF, BR
WRERILPRFESE, B2 67 RKEBERET, KHEERR—FEFREE, 1-7
BREIEE+1.8%. 2026M1-7 &5 54834 F] 26.8 {2k, FELE+4.3%.

13: 2026H1 EH K GDP 3% +4.3% 14: 2026M1-7 &1t £ BHEZTTELE+4.7%
30
% —— RE:GOP AT ER/LL % —— PERH SRR R %
25
20
15
10
5
ecoygobfeoageongoygeoygoygays
o b D D D ST st d A A DDA T T T OO S
555555 S888888888888888988¢8
N N N N AN N AN AN AN AN AN AN AN AN AN N N N N N N &N ©
-10 L
FERBRIE: Wind, KTIESMRE BRBRIR: Wind, KTIESMRAT
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& 15: 2026M1-7 k&R EEiTEEE+1.8% & 16: 2026M1-7 fixiHEI1LT) 26.8 {2, [EEE+4.3%
—— hE R KR RRL % 44000 [
LEBRLBEE (B
42000 |
40000 |
38000 | \
36000 |
34000 |
32000 | 2022 ——2023 ——2024
2025 —o—2026
30000 T —
MI M2 M3 M4 M5 M6 M7 M8 M9 M0 MI1 M12
BRRIE: Wind, KTIESMRET FRSRE: Wind, KTIESMRET

ZERE, BEMAT, 2026H1 LRRRTIVE WA 6329.6 27T, EEE+16.0%;
SEIYARFFFIE 673.7 27T, BEE+27.0%.

2026Q2, B RN T, ERRSLIE W YA 3531.4 27T, @ EE+31.9% , EREE+26.2%;
SCEARF4F5E 403.6 {Z7T, REIEE+66.2%, IREE+49.4%.
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2026H1
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2026H1

ELE
FLL 2026H
33.3%

FFI=E
1

BRI

et

YRR 855.9 21.6% —_T
HRIR WERRIEE 310.2 0.0% T
iR 195.2 34.1% 4 ST~
ait 6329.6 28.2% 2. S
000552.5Z HREEL 47.0 A 158% 510 N
000571.SZ FHAMA 35 -0.6 - T\ | 255% 10.9% N
600575.SH EaEER 0.0 0.0 0.0% 0.0% 0.0%
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600188.SH ZSHHE 756.5 71.5 47. 86 29.3% 0.9% -
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601225.SH BkEgHEIY 788.9 112.7 4780 29.1% 5. N~
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600997.SH FFZARI% 94.6 1.4 -138.3% 9.5% 7.5% ~
601666.SH FIEAGH 122.8 3.2 22.8% 18.7% -2.‘}|% T
000723.SZ EiBEEE 86.1 -6.0 5.5% -0.2% ~—
600408.SH ZFHEH 25.7 0.7 0.0% 0.2% A
600740.SH LFEELL 31.0 -0.1 -10.3% 5. M~ —
JERIEH 600792.SH Z=iEER 28.4 2.5 - 2.5% 10% TN
601011.SH EFHiE 3.2 1.2 219.1% 6.2% -19,3% T~
601015.SH BRAEEM 50.5 3.7 - -4.7% 1.*% T
603113.SH £HERI% 85.2 5.9 -2327.2% 1.4% 6.1% TN,
601101.SH S44EE 48.1 7.4 66.18 35.1% 7.i "
FTHAE 600348.SH 4LPABR(R 99.2 10.6 35.8% 39.5% 0.5 ST
600123.SH =7zRial 47.9 0.8 aa 18.9% s. 5l ~
BRSRIR: Wind, KSTIESHRAT
BRERETRIRPFEESMH 11/ 24
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CHANGJIANG SECURITIES

TR | EERE

B 18 iRtk 2026Q2 55 8RS (B4 2,

2026Q2

EEEH

S5 IR S5 6] EE IR AN E )

3R

£k

2026Q2 2026Q2 IREL 2026Q2  ESLLALEEN BHLLELLER (b
iya) e 3 «i_v,f\"‘—x-J
YRERLE 431.7 |1.6% 22.5% 2.9% | 0.1% | A",
23 Joiac] 169.0 | X34 1.8% 7.6% il 08% | e,
FIRE 95.8 -3.6% 43.0% 8.2% 15.5% [l ,.JM
ait 3531.4 2% 324% 5.3% 4.7%
000552.5Z HiREEL 220 M1.7% 25.5% 17.7% i 14.2% w»-'\l\m\,,
000571.5Z HikMA 23 16.7% 9.6% -181% LN W
600575.SH fHTRER 0.0 10.0% 0.0% 0.0% | 0.0% |
002128.5Z FIZHER 155.1 42.4% 41% 71% B Aserrrs
600121.SH #BHiKgs 6.7 |-7.9% 16.8% 7.4% il 4a1% | v
600188.5H FEH KL 410.6 B.7% 34.5% 8.6% Ml 7%l A
600403.5SH KHGLEE 1.7 B3% 16.8% 20.6% 34.5% Il "~
sy ©00508SH LiBRER 25.0 B 20.1% 41% | 52% | nh—
600546.5H LIEERR 53.9 B4% 44.8% 6.0% I 1%l Lo
600971.SH (EiRIES 18.1 1.1% 29.3% 2.3% | 13.3% A
601001.SH =tk 30.7 0.9% A3.2% A mn X 38.1% 5.0% | 11% M
601088.SH FRE4E 1189.4 69.0% 1% | 1805 [ 3 37.0% 41% || 03% | T\ e
601699.5H iEIREE 775 le.7% % | 108 2% 43.3% 6.6% ll 68% ll "
601225.5H BrEsl 399.4 |2.5% % e o | 706 A 35.5% 4.4% | 83% ll e
601898.SH FIFEER 389.5 bo% g% S| 430 12.0% 28.2% 26% | 36% | Yy
601918.SH itEtEiR 429 B.s% il | 6T B1% 33.5% -2.4%| 0.5% e
000937.5Z MHEEE 38.6 B.5% W — 15 W% 31.3% 1.8% | 4.4% e s
000983.5Z LiFEELE 91.7 |3.5% 15% ~ " 43 46.9% 30.9% 2.3% | 1.7% A N
600157.SH KELEE 491 11.2% 26% o 0.3 53.6% 21.0% 2.0% | 0.6% P e
pr— 600395.SH EHTRRS 235 |6.2% H22% M 0.2 -60.1% 30.7% 2.9% | a1% | s
" 600758.5H iTTEEE 6.7 138.0% 276% | 34 - 16.8% 17.8% 27.7% i e
600985.SH HEALA" Ik 1125 fo.3% 1‘% SAANAY 7.5 [ 1A 23.5% 6.6% il 39% | oA
600997.SH FHEIRH 50.4 8% 1% | 03 - 7.3% 0.4% | 10.8% e
601666.SH PiRER(H 59.4 1-6.3% 28 2.0 & 17.5% 2.3% | 1.5% v
000723.5Z ZEBEEE 449 b2% 4% A | 26 - 1.5% 0.3% | 2.0% N
600408.SH RHREH 134 Iz.s% 04% S 0.2 - 2.5% 2.4% | 0.7% M
600740.SH LFEEE(L 16.4 B22% [: SN 0.0 - -4.4% 1.4% | 46% 1 e
WERISE 600792.SH ZRHCE 13.6 |-8.7% 5% | A5 - - 11% 1.5% | 1.0% N
601011.5H &R 16 |1.3% B13% —Menn| 06 - Hsse% —Ty—|  8.0% 1.5%| -38.3% Raaama VN
601015.5H BXFaEM 2741 | XA 42% S| 0.5 - - ~ A 51% 15.9% Il 1.6% e P
603113.5SH £HEEHE 52.0 56.5% 2 g wew 0.0 - - haey’| 3.3% 18.6% [l 43% ] Ty
601101.SH REHER 221 15.3% W | 42 8% 1 A 50.3% 17.7% I 7% 00—
FiRIE 600348.SH 4ERER(D 50.0 1.4% Fo% A 5.8 P.5% 2 Ml 44.9% 3.5% | 14.7% eI
600123.SH Z7RI8) 238 1.2% ol | 11 - 3| T 323% 8.5% Ml 17.7% e,
HRRIR: Wind, TSR AT
19: ERRR (BNEGERE R G/ TIRE) LEET$FEE ELIE—E (LFEEAWVSSHRN SR ELIG R R E )
SEERTEFERL 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 f=t:
Fivalcy 27.7% 7.5% 2.4% 8.5% 24.6% -28.8% -16.5% 13.5% A.7% 66.2% _——___/
Rk IREEE -51.8% -34.5% -28.8% -65.3% -59.1% -71.8% 91.0% -80.6% 27.6% 0.4%
TR -50.4% -41.7% -53.2% -73.0% -37.6% -69.6% -57.2% -104.0% 14.4% 1919% ./
ait -35.1% 14.7% 9.2% -4.2% -29.5% -35.1% 24.7% -18.4% 6.1% 662% ./
000552.5Z HREEL -44.0% 12.1% -51.9% 2.4% 90.5% -164.7% -169.3% 63.6% 41.2% - S
000571.5Z  $FAHA - - - - - - - - - - _—
002128.5Z HiRELE 20.2% 3.6% 45.3% -3.4% -19.8% 22.8% -8.5% 38.1% 28.4% 65.4% ~A_~s~
600121.SH  XBHH)EeE -49.6% - - 119.1% -278.0% - 6123.8% | -302.2% - - N/
600188.SH ZH BEE -41.9% 17.3% 15.6% -33.2% 27.9% -49.0% -40.3% -60.1% 42.1% 55.3% ——u0
600397.SH ZiFERI 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% —_—
600403.SH XHLEE 185.9% - - - - - - - - - /
p— 600508.SH _LiSaER 63.8% -50.9% 3.4% - 65.4% -40.3% 67.7% -138.6% 29.3% 107.8% ———u_/
600546.SH LLIEEFR -65.8% -48.5% 13.6% 29.2% -56.3% -43.5% -50.5% -35.6% 68.1% 452% _—_ /"
600971.SH {SiE/E®E 29.1% -35.8% -63.9% -68.4% 93.7% -147.8% -84.2% 172.4% 12.3% - v
601001.SH Ezgil 9.8% 2.8% -8.3% -42.2% -34.4% -44.5% -43.9% 15.6% -33.9% 58% T~
601088.SH rhE#4L 14.7% T1% 10.5% 10.3% -18.0% 5.6% -6.2% 11.1% -10.7% 154% N\
601699.5H BEIFEE -61.9% -51.0% 71.0% -153.5% -49.0% -26.4% -64.0% - 9.4% 532% —
601225.SH BeEgKEL -32.7% 26.5% 17.1% 7.3% 1.2% -54.5% -20.3% A17.2% 12.4% 1492% .~/
601898.SH HfEEER -30.5% 3.0% 0.6% 65.5% -20.0% 22.7% 1.0% 15.6% 3.2% 154% AN\~
601918.SH FitEaER 0.6% -19.0% 5.9% 201.3% -11.0% -32.8% -14.2% 16.0% 3.1% 722% N\~
000937.SZ ErhEEE -73.8% -55.6% 61.7% -100.6% -55.0% 90.1% 72.2% - 65.1% 423.1% S
000983.SZ \LFEEESE 61.5% -50.4% 21.5% -76.9% 28.3% -67.3% -52.2% -188.9% 18.6% 29.0% ——/
600157.SH k&REEE 11.4% 21.7% -55.1% -84.9% -89.1% -89.6% -73.8% -88.9% 21.1% 61.6% N___/\
- 600395.SH EHTARR(R 93.9% 94.1% -101.4% - -590.4% 523.7% - 402.9% - 81.8% —/ "=
“ 600758.SH iZEER -71.3% - - - 14.3% - -338.3% 221.6% | -222.5% - - N~
600985.SH fEbH Ik 24.7% -8.9% 18.1% -38.6% -56.5% 74.7% -96.8% -39.2% -29.0% 1200% — S
600997.SH  FF3ARIn -48.6% 27.6% -19.3% 67.3% -67.9% 7.7% -205.8% 229.5% | -262.4% | -109.8% — "\,
601666.SH E{FARH -35.4% -40.0% -28.2% 67.3% -79.5% -83.8% -96.6% -120.3% -20.8% 853% ——__
601101.SH REEERE 5.1% 46.2% 13.9% -383.0% -38.8% -57.8% -59.3% - 15.6% 1475% TN
TIRRE 600348.SH 4EBAARID -49.8% -66.4% -58.7% -55.3% -31.2% -57.0% -34.3% 42.7% -19.0% 2M12% S/
600123.SH =7ERjel -82.6% -29.2% -64.5% 96.4% 75.3% 94.2% 130.3% | -5153.3% | -182.3% | 358.7% N/
BRIRIR: Wind, KTIESMRAT
BRI R ETTRIE A EZE SRR 12 | 24
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B 20: BRARIR (BN IR RRRR BB TR SRS FURER ISR — I (RS S5 3N SRER EE IR & )

SEERFEFERLL 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 f=t:
Mg 32.4% -8.0% 7.0% -16.8% 8.1% 13.1% 25.5% 13.7% 4.5% 46.8% A
Rk R 1.8% -10.9% 19.1% -50.9% 15.7% -38.7% 74.2% 5.9% 332.3% 15.0% N\
FHRIE 17.6% 13.7% -25.5% 64.3% 171.5% -57.9% 5.0% -103.3% - 43.5% ~—
ait 32.5% -8.4% 4.1% 24.2% 2.5% -15.6% 20.7% 17.9% 12.3% 49.4% S~
000552.5Z HiRfEl 200.9% -32.8% -62.7% 35.8% 72.0% -556.8% - - 1.8% 66.9% T
000571.SZ FHAMA - - - - - - - - - - e —
002128.SZ EBiRAE] 99.5% -48.6% 45.6% -35.3% 65.5% -21.3% 8.5% 2.3% 53.8% 64.5% N\ AS—T
600121.SH  #BHHIEE -74.0% -169.3% - 10164.9% -122.3% - - - - - /\
600188.SH ZH &EE -18.6% 1.5% 0.7% 21.3% -10.3% -28.3% 27.1% -48.9% 213.6% 19.2% /N
600397.SH ZiE/EI 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% ——
600403.SH XHLEE - - - - - - - - - -  ——
— 600508.SH _EifSsEE - -44.2% -8.8% -41.6% 16.3% -3.6% -50.7% -169.8% - 183.2% ~———
600546.SH  LLIEEFF 110.0% 21.3% 11.8% -76.4% 36.6% 56.9% 2.2% 69.3% 256.7% 356% ~——_/N
600971.SH {EiEkEE 7.1% 24.1% -43.1% 31.7% -78.6% -675.4% - -412.1% - 3283%
601001.SH ZZ/EI -31.3% -15.9% 8.9% -8.0% -22.0% -29.0% 10.1% 38.5% -39.0% 13.7% _~"\/
601088.SH FhE#%E 39.0% 14.3% 21.7% -24.0% 5.1% 6.2% 13.5% -4.3% 22.7% 69.2%  “on—/
601699.SH HZIRAE 97.5% 27.1% -39.1% -161.0% - 5.1% 70.2% -313.2% - 47.2% T~
601225.SH  BREEkEL 8.1% 26.9% -8.8% 19.1% 251% -41.0% 79.1% -20.2% 3.9% 67.8% ~—~_/\S
601898.SH FRIREEE 74.6% -3.0% 0.2% 2.4% -15.5% 6.3% 28.3% 13.0% -28.8% 120% N~
601918.SH FREERER 216.6% -3.3% 12.2% -12.3% -6.5% -26.9% 43.1% 18.6% -16.9% 224% N _—__
000937.SZ LR 31.1% -58.6% 27.5% -102.8% - -90.9% 102.7% 247.6% -45.8% 36.9% "\
000983.SZ \LFEEESE -16.2% 6.9% 13.4% 70.2% 159.8% -51.2% 26.3% -155.5% - 46.9% —N o~
600157.SH k&EEE 27.3% 54.9% 62.0% -64.8% -47.2% 46.6% -3.9% -85.1% 475.5% 53.6% o /\
600395.SH FHTRR{R - -25.2% 113.1% - -251.6% - 112.4% - -86.9% 60.1% N\
e 600758.SH T EE - -186.1% - 195.0% -33.7% -184.9% - - - - N—
600985.SH fEdLH 36.3% 15.4% -10.5% -40.5% 3.4% -50.8% -88.6% 1025.1% 12.7% 524% __ /\_
600997.SH FHXAER(D 108.8% 30.1% -39.1% 1.1% -59.9% 336.2% -159.9% - - - —_A—
601666.SH IR -14.4% -11.9% 0.0% -63.6% -36.2% -30.1% 79.4% -321.7% - 63.7% T N/
601101.SH REEEE 1445.9% 9.9% -36.0% -131.8% - -37.9% -38.3% -139.3% - 328%
TIRRE 600348.SH 4R -4.5% -50.2% 20.5% 22.0% 471% -68.9% 83.9% 69.5% -16.5% 19.5% o~
600123.SH =7EzRlgl -54.9% 208.9% -62.8% 93.0% 206.4% -27.8% -294.8% - - - NN

BRLRIR: Wind, HCTIESRA

OfEA, ZRITHEEATRE=REFEVSEHEUANDERE, FEXGRIIFNN
BITWNEE ST E H LR ) 1 EARRF T ARRARIR -

BRERETRIRPFEESMH 13/ 24
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N RIHRWCXELTRIEEIK, FEINMTELE
LEikeE Q2 &7

2026 RN N FEATFFIRWETE. BfEkE, 2026 L35, EPRIWEAELO. EHFHH
RUAR PR RRT FEHEERNER L3, SR ARSKHE LKA 5163 27T
(BETEERR), BEE+20%; BNEDS LK, SZEMREEFRARTT. HE 2
REBKEME DR AR STIE WS A 4153 27T, BEE+17% KA FERREF K
33%, [Etb+3pct, SEIYARFEFE 668 27T, EEE+30%, BFBEKEHNEBRE.

2026Q2, FRUMEE+LEFAFLRE R EBETER, HBERDFRFETHE
MBAEGSHRTT, MR ABSEIE WA 2931 27T, LK 38%, IRELIEMN
3%; BNRARRREMNEEFHARTT BEFAGKEE, SHELSHAE
2308 27T, EELIBK 31%, IRELIEK 25%; MTENNEARRSEIEF X 35.6%, FLL
#1K 5.0pct, IRLEIEK 5.0pct, SEELIREEFIE 397 25T, EILLIGK 68%, IRLEIEK

47%0
B 21: 26H1 s/ ERRE A B EE+20%, %%lzﬂtt%pct 22: 26Q2 F AR E I IE AR EE+38%, FREE+31%
7000 45%
) 3500 1 45%
6000 | a 1 40% 40%
- 135% 3000 rg " n ;
5000 | = 1 309 2500 | n ) ] 1 35%
o { 30%
4000 125% 2000 1 25%
3000 | 1 20% 1500 | 20%
2000 | 1 1% 4000 | 1 1%
1 10% 1 10%
1000 | | 59 500 r 1 5%
0 * * * O% 0 (")‘ﬂ"‘—.(\llmlﬁ"‘—.(\l.(').V.\—.N.m.v.\—.c\l 0/0
2021H1  2022H1 2023H1  2024H1 2025H1  2026H1 < AN ERcNc e B< B AN BN < BNc BRCHN< Bitc B c BN C e
S8 838333328888
- s —_ - 2z N N N N...._N N N _(\l N N N _N N N N N
m— ) ERREWN (127T) ENIIFHRRERIZ- Al — TR (125T) AR R £k
BRBRR: Wind, HTIESSRFRAT BRRR: Wind, TSR AT
B 23: 26H1 B IEARRE W B AR LE+17% B 24: 26Q2 B HERRE N B AE EE+31%, EREE+25%
5000 1 20%
2500 1 40%

30%

{ 15%
4000 | 2000 | I |
{ 10%
1 20%
3000 | 1 59, 1500 |-
1 10%
2000 | 1 0% 1000 1 0%
1000 | 1 %% 500 r 1 -10%
J 1 -10% 0 20%
0 . . . . . 5%

N ¥ — N O F - N O I = N O I =
ggggggeggegggeed
2021H1  2022H1  2023H1  2024H1 2025H1 2026H1 I SV SV S S A I g g g S S S
N N N N N N N N N N N
) JIERRES A (127T) —EJD‘J)%HW&’*L E!ZZIS (1575)
ERRE WS B AS-RIL (k) ANIERIRE W R REA-RIEL (i)
FERBSRIR: Wind, {OTIESRFRAT FRSRIR: Wind, {OTIESHRAT

BRI R ETTRIE A EZE SRR 14/ 24
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B 25: 26H1 s/ ERSAREEF)IE R EE+30% Bl 26: 26Q2 /1R SFINEE EE+68%, IREE+47%
1400 1 120%
100% 600 ¢ 1 80%
1200 | \ | °
1 80w 500 f 1 60%
1000 1 60% 400 | 1 4%
i 1 4o 20%
800 40% 300 | »
L 1 20% %
600 200 | )
400 | 1 9% 20%
{ -20% 100 | -40%
200 ¢ . I l 1 -40% 0 -60%
N ¥ — N O F — N O g — N 0O I — «
0 ; ; ! ! -60% SE8888 88§89 288888
2021H1  2022H1 2023H1  2024H1  2025H1  2026H1 SESRANS RS XIRAERRRSR
_ — N N N N N N N N N N N N N
RS (127T) HAERG R - A —zgjjjjﬁff}'jt;e 1L (Z7T) AR SRR - 754
HRRIE: Wind, KSTIESFRET FRSRE: Wind, KTIESMRET

SRABRE,2026H1, RAEEER LLRE PRk 536 LE KB EFE 50% L L, 53 5+66.14%.
+54.13%.

2026Q2, [ALLRE, ZTHENEBLLEE, ZHRE). ELFERM. BrFEl . LR
EaeER IR ERT, S 3H+358.7%. +211.2%. +149.2%. +147.5%. +107.8%.,

3 2: 2026H1 m) 1 IEMRR E BB PSP (EFEH S-SR S E IR AE A, B4 {25T)

2026H1 2026H1 2026H1 2026H1
Bt EYE I W &E EFEA DAL
Hinfek 47.0 24.68% 1.7 - 5.09%
FAM A 35 40.20% -0.6 - -10.86%
FLIZREIR 239.2 19.96% 52.9 49.13% 8.42%
Pdnled:: 14.1 -23.40% -3.4 - -3.42%
U R 756.5 13.01% 715 47.75% 0.89%
KESR 21.6 12.51% 6.4 - 10.27%
FERER 445 27.21% 2.8 38.02% 2.17%
LR E BR 103.5 21.63% 10.1 54.13% 6.24%
1ERIER 34.4 44.82% 1.6 - 9.20%
SHRE 61.2 2.57% 7.2 -17.43% -2.04%
FE L 1893.4 7.93% 287.2 4.10% -0.21%
BRIEE 150.1 6.68% 17.8 31.85% 4.07%
PR Ak 788.9 1.17% 112.7 47.57% 5.26%
rhIRRETR 731.4 -1.76% 81.5 5.83% 2.30%
FIERAEIR 78.9 35.82% 12.2 7% -3.81%
SR 48.1 9.46% 74 66.14% 7.42%
HEBHRRS 99.2 -11.73% 10.6 35.64% 9.94%

=1l 47.9 18.32% 0.8 44.60% 8.13%
BRI Wind, KSTIESHSRA

BRERETRIRPFEESMH 15/ 24
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& 3: 2026Q2 R RHUR T BB FIFEAAEER (EFE RS S RN S E LR ER, S 25T)

2026Q2 2026Q2

Higek 22.0 11.7% 21.2% 1.1 66.9% - 7.65% 14.15%
FAMA 2.3 97.1% 43.4% 0.3 - - -9.63% -18.10%
HIREEIR 155.1 84.3% 25.0% 32.9 64.5% 65.4% -4.07% 7.06%
FBM IR 6.7 -7.9% -22.5% 1.4 - - 7.35% 4.15%
R R 410.6 18.7% 24.5% 31.9 -19.2% 55.3% 8.63% 6.66%
RERER 1.7 18.3% 38.7% 2.7 - - 20.56% 34.50%
LB&ER 25.0 28.3% 41.9% 2.1 183.2% 107.8% 4.13% 5.22%
LEE R 53.9 8.4% 14.8% 5.8 35.6% 45.2% 6.00% 11.81%
JEDEDESES 18.1 11.1% 51.2% 1.3 328.3% - 2.27% 13.26%
B 30.7 0.9% -13.2% 3.8 13.7% 5.8% 5.01% 1.08%
rhE e 1189.4 69.0% 12.4% 180.5 69.2% 15.4% 4.13% -0.34%
BRLRITRE 77.5 6.7% 9.1% 10.6 47.2% 53.2% 6.64% 6.79%
B Ak 399.4 2.5% 5.6% 70.6 67.8% 149.2% 4.42% 8.27%
IR EER 389.5 13.9% 8.0% 43.0 12.0% 15.4% 2.65% 3.57%
FIERREIR 429 18.8% 47.7% 6.7 22.1% 72.2% -2.36% -0.47%
REEE 221 -15.3% 18.7% 4.2 32.8% 147.5% 1.83% 4.37%
SEBRR S 50.0 1.4% -7.9% 5.8 19.5% 211.2% 2.33% 1.73%
2R 23.8 -1.2% 28.2% 1.1 - 358.7% 2.03% -0.60%

BRIRIE: Wind, TSR

2026Q2, HH{EFRLEE, ERNPREZET. RIFERZREM, Q2 s)HKRHTFR
PR, RESWES (Q5500) mHKR 26Q2 FE MM 821 jT/if, FEE+30%, IREE

+15%.
A 27: 26Q2 %ﬁ%mﬁ# (Q5500) EhH1EHMH 821 T/, EEE+30%, thl:+15%
1,600 80%
1,400 60%
1,200
1,000 I 1 40%
800 I I 1 20%
600 1 0%
400
200 1 20%
0 M -40%
~ N MO I - N O F «— N O F - N O F — N O F «— N
RN R ReReBeReReRe e R ReRe ReReReRe e Re R/
- ‘— ~ N N N AN O MO O O T & F F O O WO W © ©
N N AN AN AN AN AN AN AN AN AN AN AN AN AN AN NN N NN
— Q550051 EN (FT/0E) IRLL (i) ——[Rtt (i)

BRISRIE: Wind, KTiESF5FT
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% 4 2006H1 FNBBBETEE (Bl FIE)
A PR o smrm mp

MARKR EHER LIAR ASER SR RREL . amwi

= B B = B = B
2023H1 188864  3.26% 17440 100.51% 122193 13526 11087 9069 18682 18608 193164 8.87% 13140

2024H1 188733 -0.07% 18985 8.86% 124319 12270 13814 8787 20454 18995 198638 2.83% 9080

2025H1 190908 1.15% 16625 -12.43% 121679 11900 16481 8789 20076 19009 197934 -0.35% 9598

2026H1 188815 -1.10% 15631 -5.97% 125700 10887 18792 8627 20517 19503 204026 3.08% 420

FRLRIR: POREEN, KTIESMRR

#= 5: 2026Q2 Ei I RHFH TR (B J5H)
BRHEE

mEE

BH  EEO0E Bk RAORK BEMAR CIRAK HeRR g Hfttfk FEETLT

B B = =S B = B
23Q2 92637 0.84% 9618  100.45% 60792 7895 5704 4694 4856 10132 94073 12.94% 8182

24Q2 96065 3.70% 10207 6.12% 59620 7676 6778 4511 5188 10168 93941 -0.14% 12330

25Q2 95543  -0.54% 7994  -21.68% 58728 7166 8402 4434 4947 10193 93869 -0.08% 9667

26Q2 92912  -2.75% 7327 -8.34% 60259 6548 9348 4378 5175 10353 96061 2.33% 4178

BRLRIR: R BIEN, TSR

BRERETRIRPFEESMH 17 1 24
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TR | TERSE

R REMAEFROKNELF, RARELE

KIEH Q2 ZF

2026 FEBEARFFIRWBERE. AARE, 2026 L3 F, sl OITERMILES
LSRN FIA MRS EBIAREMNE, T 5 ARE 6 BN R IR KR EH I
ERAREAR, LWAEAEBARREE M, SEEE~RRERESEERMA TG
SR, MMENBEET, RERREFLETHEWIEA 856 {Z7T, FELIEK 3%.
FHHMBZEBREMKT, IHERLATMAREH, RRITIWE WS4 7 820 2
7T, B 4%, REEFERREIMERE 21%, BT 1pct, FEARZHIFTET

AFE 26 25T, BEETRE 17%.

2026Q2, HOFKELSSE, FIEAFRERE, HFEMYBREES . W AFIK
EREERNE LR, TIRRERER/ZFERENENEEIE, MMERARSKTIE L
WA 4321258, BIELIEAK 8%, EREEIEK 2% 5% S s 37 380 00 % 1A 6] 28 Sk sh s,
FIRRABSEAEWEHA 413 25T, FEEEK 7%, IREEEK 2% REKFARRCI
EFIEK 22.5%, FILL TR 0.1pct, IRLEIGK 2.9pct, FRIRNE)SCHARISFE 12127T,

EEEIEK 0.4%, IREETRE 15%.
28: 2026H1 FRIEMRRE WK AR EE+3%, EFIZEE EE-1pct

29: 2026Q2 IR E WA B LE+8%, IREE+2%

1600 35%
800 1 35%
1400 | [ {30% 700 | . | ot
1200 - 1 25% 600 | o e R { 25%
1000 4 20% 500 T 1 20%
800 | 00T { 15%
600 { 15% 300 |
1 10% 200 v 17o%
400 + ° 100 + 1 5%
200 | 1 5% 0 0%
[s2] < - N [se} < -~ N [s2) < - N [s2] < -~ N
0 T, o% gc38ggeggcpggead
2021H1  2022H1  2023H1  2024H1  2025H1  2026H1 § § § § § § § § § § § § § § % §
m— ELE R RENN (127T) BERIEARRER=R- A AR RENIN (127T) PREEIEAR SRR 2R
BRBRIE: Wind, KTIESMRAT BRBRIE: Wind, KTIFSMRAT
30: 2026H1 FERRE W B A[E EE+4% 31: 2026Q2 FEERRE W AR LE+7%, IREE+2%
1400 1 40% 700 - 1 10%
i 1 200 600 | 1 5%
1200 ) 30% 500 1 1 0%
1000 | { 20% { 5%
400 1 -10%
800 | { 10% 300 | { -15%
600 | { 0% 200 1 ;g;’
1 = (]
400 | 1 10% 100 { -30%
0 -35%
200 1 1 2% S isygssysasysaIsy
0 . . . . 30% S8g2gg83sss82gege
2021H1 2022H1 2023H1 2024H1  2025H1  2026H1 SEIJQ&IKKKIKKRIKIRKR
— R EN SR A (1Z7T) 4 (1z7T)

IEERRE BRI (GH)

m— AR E S B
IR E LS RA-RIEE (i)

BRISRIE: Wind, KTiESF5FT

ERISRIE: Wind, KTIE&FFRAT

ERERETRIRAFEZEENH
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B 32: 2026H1 fEER AR EFEE L TR 17% B 33: 2026Q2 fEMEMRIRIARS2FER EE+0.4%, IREE-15%
250 ¢ 1 150% 120 7 100%
1 80%
200 1 100% 100 l 1 60%
80 | 1 40%
{ 20%

150 1 50% 60

L { 0%
n 1 -20%
100 1 0% 40 r I I 1 4 -40%

. 20 | { -60%
50 { -50% 4 -80%
I 0 -100%
0 " " " " . " .— -100%

M - N O I - N O I - N 0O I — N
g o g g o g ogoCc g g ggog o g agg
N N O O o O I F & g 0 0 0 v O O
AN AN AN AN AN AN AN AN AN NN NN
2021H1  2022H1 2023H1  2024H1  2025H1  2026H1 R RILLLLLLELELSL LS ES8Q S =S’
— RS (127T) IREIEIRRV SR A m— AR (125T) e R SRR -
BARBRIE: Wind, KTIESHMRR BABRIE: Wind, CTIESMRA

SREIRE, 2026H1, FENEEET, FREG. WAEER. LT L3835 EE
FEIE$E, EE D HI/9+22.84%. +22.03% +20.11%.

2026Q2, FLLkE, THETHRNH#—DHE, EPaER. Htp . FRERG. LAEK
JENV SR L ST IE ISR, 43 5@ EE+423.1%. +120.0%. +85.3%. +29.0%.

F 6: 2026H1 FRBRARRE R EFIEIFEN (- F R SSIRU SR E LIS AER, B4 {Z7T)
2026H1 2026H1 2026H1 2026H1

Bt EEL W &E EFEA DAL
B8R 74.1 1.60% 2.6 -24.18% 0.30%
LT 180.3 -0.14% 12.4 22.03% -0.21%
KREREEIR 104.3 -2.33% 0.9 -28.08% -1.10%
TR 485 -5.95% 0.6 - 7.37%
TTEEE 17.5 -27.46% (4.6) -3333.45% -21.28%
SRRk 213.9 3.69% 12.4 20.11% 1.46%
FrEERE 94.6 7.25% (1.4) -138.30% -7.46%
SRR 122.8 21.34% 3.2 22.84% 2.11%

BRRIE: Wind, KTIESF5RAT

Z& 7: 2026Q2 AR T BEFFEFMEN (EFE RIS SN 555 LIgR A~ E A, 847 {Z7T)
2026Q2 2026Q2 2026Q2 2026Q2 2026Q2 2026Q2 2026Q2 2026Q2

ARER i HEEHRE  EKER Wi VEEE  WHAR  EAEES IR ERREHLAL
BhgER 38.6 8.5% 18.0% 1.5 36.9% 423.1% 1.83% 4.37%
g A 91.7 3.5% 1.5% 4.3 -46.9% 29.0% 2.33% 1.73%
KREER 491 -11.2% -2.6% 0.3 -53.6% -61.6% 2.03% -0.60%
TR 23.5 -6.2% -12.2% 0.2 -60.1% -81.8% 2.95% 4.70%
T TREdR 6.7 -38.0% -27.6% -3.4 - - -17.76% -27.72%
sEIER 112.5 10.3% 11.6% 7.5 52.4% 120.0% 6.61% 3.94%
FrEeRe 1 50.4 13.8% 16.9% -0.3 - -109.8% 0.35% -10.82%
PRS0 594 -6.3% 25.9% 2.0 63.7% 85.3% 2.32% -1.51%

BRISRIE: Wind, KTiE&F5AT

BtERE, 2026Q2, Ky FHHMENERRABIFEE, HENAKESSAL, $kH
KEFERMN, RREES, Q2 RIFHFHRA 457 H, STERENEH—D LK,
Mt Q2 mEE LA EREM A 1853 JT/iE, FEE+41%, IREE+10%.

BRERETRIRPFEESMH 19 / 24
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B 34: 26Q2 AE# LT~ F ARG 1853 JT/ih, [FEE+41%, IREE+10%

3500 - L 140%
i 0,
2000 | 120%
{ 100%
2,500 | { 80%
2000 | { 60%
40%
1500 | 20%
1,000 | 4 0%
N o -20%
500 | -40%
0 0.0 0. 8.0 0 B 0 BN B B -60%
~ N MO S - N O - NS =
588353833538833
T —w —w - N N N AN OO OO I
AN NN O AN AN AN AN AN AN AN AN &N«
m— EE TR (FT/ME) 2N i)

BRLRIR: Wind, {CTIESRA

& 8: 2026H1 SRIRMFFER (B L)

AKELS
2023H1 24903 1% 4548 76% 29158 5% 293
2024H1 22827 -8% 5697 25% 28864 1% -340
2025H1 23788 4% 5214 -8% 29627 3% -624
2026H1 22866 -4% 6634 27% 30163 2% -663

FRLRIR: LR EEN, KSR

& 9: 2026Q2 RIRHFRER (B )

BRHNE g RRELS B
23Q2 12537 0% 2277 67% 14704 4% 110
24Q2 11797 6% 3026 33% 14781 1% 4
25Q2 12061 2% 2502 7% 14939 1% -376
26Q2 11140 -8% 3449 38% 15046 1% -457

ERSRIR: KRR, AOTIESSM R

BRERETRIRPFEESMH 20 / 24
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CHANGJIANG SECURITIE!

SHREWN: EMRRER TREXKRRIREINS
BERUEH THERZL EENREIET, BAZESSEELRERHRART 4
PRI {5, EASNE M E R R TS FRTH, BRI
EERS FTHe. 0 @) S RENTHE: RV AR. RIER.
B VB R D) ASRRRALI: BT . REAREE(HAA). HARAET . FARAER.
©) BTN IR LRER. BRI, d) BRI BRI,
AR AT L.
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& CHANGJIANG SECURITIES

TR | TERSE

MR 7R

1 BFEEZMTHERNE: &R ERERES, WEBREETRETHNK
FETIRE, ARKBNATEEETZNHIATE, MISGEmaERk.

2. SMNBERSERN IR RRRE T TR TR WBSNRAERISESMN
BRI A, FIRE—ERREESIEARNFIRRIESE, #—PEFRRRREEFERR

ERERETRIRAFEZEENH
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CHANGJIANG SECURITIES 11_-&'1&}}5% | %Eﬁ.?&%

2 BT
TWITR  RELHHER 12 DB RTLRR IR KRR X B EIME XS TR RMERR AR BB N EE, IR EWNAIT
BATEN:
B ¥ AAXNRIAKTEBEXESTIHR KRR
oM ENRISESAXESTTIHR R R EIETE
E % AXNRUBTEHEXESTIHRRMER
REER  MEXHAER 12 DA RAFMKEKIEEX BEIEE S TR R MR REIE A EE, REEWATRIER:
X A ENEHEXIESETHRKREEEEREAT 10%
B AXNEEEKESTIHRRIEEEKIBTE 5%~10% 2§
oM ENEBREXIESTTIHR R BKIRTE-5%~5%Z |
B B EXNEEEKIESET IR RMEEEGKIE N T-5%
THREFR: BTFRNEEZRNVENER, AEQRAEBRTEMNERNEATHEESMS, EEMER, BE
AT AL TR R IER .
ARSI HRFEBEFE: A RHIHLUPR 300 FHAEE; FIZRMHAZREE (EXIIEELFN) =R EmiaL
((tXHmEILARR) AEE, BFEMHEEBIAELE.

LNl
flnbi: HiX
Add /MO X FriER% 200 SELSFHP O BIR 22, 285 Add /EUX DX R G 88 SCOTIESRAE 37 #£
P.C/ (200080) P.C/ (430023)
JEx sl
Add /FAPRX SHEH 16 Skt 1 SEEREEAKRE 23 E Add RYITRRAX RO 1 SEEREIRT 15 3 # 36 #
P.C/ (100020) P.C/ (518048)
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@{KI’E TR | TERE

M A R

AREZBROTMASBNIRNSE, W ZUHARRSE . SMZEEFIEENRIER, AREEMERRIR T E
ENHANR EEMBEMNETHRIAES, A5, A EAREPNAGEEELIMRMA EENEEERR, LS.

REREKERR

ﬁﬁ%ﬁ&iﬁ%%%ﬁﬁ@ﬂ%ﬁﬁ%ﬁmm(MT%ﬁrﬁﬂE%JYFK“ﬂDﬁwfEﬁﬂﬁ%ﬁﬁﬁ@@ﬁEW
EARHAMBREHX LT KTIESROAERABEGPEILIESTAINREASBLSHEE, EELFUSHFAIERSH:
m%%moﬁﬁ%%%ﬁﬁ%%ﬁ¢iﬂ%ﬂ%%ﬁ%%ﬁ%&Amﬂmﬂﬁ%%ﬁqawﬁﬁﬁﬁﬁﬁWW%ﬂ%%o

EETEANERENELT, ARETTRBKTIESEL (F8) ARARESEIRELT. KIIIESEL (F8) AR
REEAERESFLAREFRREZAEN FEHFRETN W FER (BRI EEER) , FRE&SH: AXY608.
AR EFETFEBLESBRNPARSEREAREENNEELERS.

HAtb A=A

AREFFHRAEELE . ZHAE LI BERN TARFZBERE . RHPAR KB F2RERAKEIAR
EMMENER. ARENESFRBETLAFER, ARENXLEE A ERMEMTEEREEMRIE, BRRIEFESEEME
WARREEMEE. AREATNEMAT I TWRIIRERIW . AREFEINNR BIGERFERERVRAEYSZRRL . R
BEM. NERFSEHTENRGKERL, REBRENGMITHEAREMSELS, BETASREBR. BXK THils. REEHE
BRI RB EMERKFBITRBRENKG. AR NRBERNTHEN. 2L, EXFHUR. ERTEWNESE, T3
FEXNES MR KB R T IAES M EL BT REPHRESRBELHFERITRIESMEZENRAEN, REFRUHHER
BAREERNAMEEL R AARREHFFAMEEARXNEA . BLIIABIESFNBIENEN . KRB BEARSSRIRES RN
REBTRFRITU SR ERSSEH MBI S HIMRERE. BXEDA. REA. AEFLAERR).

AREFBTOUR~BBIWAEATHARREE, BFRETEMHIEFANERER. BFEFE, TEHEAANFEERXT
FEIESH M TANEINERE. REETNURRERMREMI AR NREAREREREK, HERENERTLERL

AIRERHAER BRLENNRRAERT T L HARELSHRAM, AREFEMIEFRIREFPNNE. MERIRER
ANFFA R, SERATRIEN B EHRIKE, ERRBNG, AR ATULHEMEARERBREEFT —BRETRERRE;
FREMRRARARATRRR . DBEANTTE, HARKRALAREMHBTNINLG; KARTRIEARERSEERET
EHRFRS. BN, ARARNABREMBELSTERLLBHMNBERE THLEN, REENIBITOIMNNEFTRER. AQH
REEEBSRAEEEN, SAREHATFNREFENIESAFEEREMBRINESCRIRSG . ##RERAF R,

ARERNARKB A, ARENERAREAER REBEFT, EﬁmﬂﬁAkT SLMEMEXER. EHFLH
H[EMNBR/RAL (TLEBOFES) . WEIAFUERELARARMFAH, BEREXNARE#TEFRERZMNSI A WHER.
HHIBELRNISMAREREREN, NERARENLHAMELH B, kTﬁ%ﬁ%ﬂ IRERINE. KRB RAEE
ARIERE FREMAREIRSFUNARFENEERAERLFEETRE. REBRNARAREELLAREN, AQ8HF
RERHEIBFRAREFTEMNRF

ARBRE— YT
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