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JE 69 BEAR K I8 A MR AX & 3 9] hitps://www.theoce.com/components/docs/riskstoc.pdf , 3% AL H- 2> 8] 69 45 AR Fo i AL I AL 89 U 2 81 A
., 2% 7] https://www.finra.org/sites/default/files/2020-08/Security Futures Risk Disclosure Statement 2020.pdf # JRAE 4400 R 58 F o2 3] A

SRAT ) B A4 A) R (IBOR)Fe b X B A ReG T A, Labf] FUE A SV R THA S R EARITH B . B R 2@ il HEHE
L MEREFEBAHA . ST MR 2428, &1, htips//www.jpmorgan.com/global/disclosures/interbank_offered rates

FHESA A PBE R DK R KO EREAR: AAHF LIRS IS T AT R AR KR AT A A . B AR 3 12 % 83894
WP, Rkt AR I 8 o 60 A R S FLAEABE ST ST, B4 TIPS T o P ki R ARALE — A, M5 — AR SRR RBP4 0
T AL A ARFBARRET A ISP T R A WA HICR T M, (2 TR A R 2 1569 ) 470 T A7 2 1A 38
T (FEARRA A TRBEIE) . I TR TR S AIHD, FUA D GBI R E RS, A BSIIHL T H
B Rk AR AR — A, W5 — AR TR A T A Ao A EATIR R, % R G FT A ] ok 45 [ 00 A0 R A B B G P4 I 1 0 A AT
AR AR

FASRATE P+ 8 1A A AR IR R ) BT o S A AAT A & (B AR AR KGR AL AGRAT ) 0 P AR BB AR S0, AT AR S A b B
AR A2 ASRATIRAR LS M0 | T R A v AR R 6 AT H AR Y (L A2 TR T AR R A b S5 B T ARAT SR A LB AR )RS Y

ERAEABEERRDRIEHTHE.
FIAR3E . JPMorgan Chase Bank N.A Sucursal Buenos Aires & FT#%3E  324R47(Banco Central de la Repablica Argentina #F Central Bank of Argentina
i#] #k BCRA) Fo FTHL3E H RAE 44 i A(Comision Nacional de Valores Bf Argentinian Securities Commission, f# # CNV, 2 #23% S HME ALYC
y AN Integral N°51)J5 %
XA F: J.P. Morgan Securities Australia Limited (/5] £ JPMSAL) (G2 A ) 3£ 2 3] 455 : ABN 61 003 245 234 / 382 X #) B4 G0 R 50 B8 45 5
(Australian Financial Services License: 238066))%: it & #] J1E 5 FwdZ 72 5 £-(Australian Securities and Investments Commission) ¥ %, 2 K 4] &
EH R S B BE 4% 7 P2 3] (Australian Securities Exchange, {1 #7 ASX Limited)#) 7% 4 5 & . ASX Clear Pty Limited #9:F H 22§ A 5 F A
ASX Clear (Futures) Pty Limited 85 5 - 4 5 # ., sbatdhdy IPMSAL 28 KA BAUEAT B4 K 2538 & P (wholesale clients)” (£ 3L L X | E
2001 42> 3] ) (Corporations Act 2001) # 761G ¥ 2 F-%). A THARLBENMEERT &L, FiFH
https://www.jpmm.com/research/disclosures . BEAR X il F 7% £ T A AT L4 % (GIC) A TFHAAITLAR—F5] TANBERFNLE A
B FR4LF H 3R B AR X 69 A 3] . eiE B, AT B ARS8 HAFATMARE LT, SAIFENA N TRESE AL (HeERER, 5
28 A ATIE, BREMTF) FRARIRAE, IPMSAL £ A 694 5L 4R -4 18 10 FEAR J0 il 38 A B af #5030k 5 MV BOR B R, R T IREUR
, 47 : LP.Morgan Australia - Research Independence Policy .
&% Banco ].P. Morgan S.A. % & HiE# 3 % il & ( Comissao de Valores Mobiliarios, 4% CVM ) #e & 4 47 (Central Bank of Brazil)#9 i &
L PR R 3l 5 55 T 0800-7700847 / 0800-7700810 (4o REAL4£ R ) / ouvidoria.jp.morgan(@jpmchase.com.
Mg X JP. Morgan Securities Canada Inc. #9455 5, LAvd K329 %% 28 47 (Canadian Investment Regulatory Organization)#r % X w-
“HiE - i 4 (the Ontario Securities Commission) i &, A& KT HATeY A5 s i . A#+Hd 1P Morgan Securities Canada Inc. 3% F A An g
RGHE .
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#%#]. Inversiones J.P. Morgan Limitada Z — R A A EM R LW ENEHR. PE. BRKGBIES (PE) ARANAFLPEEA BHETR
F R AR IERE TSR L E T

FF4 ;. Banco J.P. Morgan Colombia S.A. & F 6k B4 8 M & A (SFC) W&, AMHFIAM RAT SR F0 L B 5205 2 2 SR AR a9 4547
P BB AA R L 2R, R B T R AL TR R A R Ay T4 bk T E P 09240 E B AR AT 0 b B EE R SR LAY S SLAd Ak T S AR
A E FRAeRR P, £ E R K 4R 478 #F 447 (JPMorgan Chase Bank, N.A., Dubai Branch)% i £# 4@ Jk %4 22 £1(Dubai Financial Services
Authority, ##: DFSA) #9357, $LiEM3ak2 Dubai International Financial Centre - The Gate, West Wing, Level 3 and 9 PO Box 506551, Dubai,
UAE. A## e & BER KA R AT 0 #4517 5% 25 DFSA Y55 &4 BT 2 L9 4 L & P (professional clients)3, 7 3% #F- 7 (market counterparties)

BMBZHFE (EEA) : MRdE 5 A9080, AL +H# & 1P Morgan SE ( ##k JPM SE ) £ B £ E 44 . JPM SE d14% B IR HR 28k 055 5 (15 4
BaFin){& A A 12 ALty , F 4 BaFin, #4E P 447 ( Deutsche Bundesbank ) Z B W 4z4R AT (AF ECBYE A M, JPMSE 402 T 2 548
., EMMLAE % TaunusTurm, Taunustor 1, Frankfurt am Main, 60310, Germany., i 44t 8 BUM 2 F K o L 24kl A & L3 (Ml T+
EFFEVWIA LSRN ZFREELBTE), REAZMFIDINF4 5% 1 ZF 108 ME N AL EZFALERE S ETHERY Rk
Wl ARBOH 25 R & L RATREB A RIUT S, LARRRBARA . B A XTI AR E SR G e B 2F R4 KA
+, S ARABRMEFEMEALHITZESH.

F&, AR BIESEK)AFRA S (1P, Morgan Securities (Asia Pacific) Limited ) (48] /K %5 AAI321 ) % F#H 2T WA A BIELRR
M FHBEERAHE, )P Morgan Broking (Hong Kong) Limited 2~3] ( 23] £k 5 AAB027 ) & HFBEAAP R FERELET2HF.

£ B R KGR 4RAT A #4047 ( JPMorgan Chase Bank, N.A., Hong Kong Branch ) (4% 8] 521k 5 AAL996 ) A& ik 4-ah 22 By B AR A4 7 ) i
FHBRER2BE, AMREESRERLOARTIENE , wEABSAAE T REES, NZFAH bR RIS (B R)A TR
(J.P. Morgan Securities (Asia Pacific) Limited) /2, J.P. Morgan Broking (Hong Kong) Limited 2 8] /£ &# 4% .

Fp B : J.P. Morgan India Private Limited (4 8] %3] - U67120MH1992FTC068724), EHFHuhk # J.P. Morgan Tower, Off. C.S.T. Road, Kalina,
Santacruz - East, Mumbai, 7% 400098, /3] 2P FAE# % % i 4 (Securities and Exchange Board of India, & #t SEBI)iE Mt 4 “iE #4547 IF
(Research Analyst)”, Z#t4-5 INHO00001873., J.P. Morgan India Private Limited &) £ SEBI 2 #t % fp B H R E 4 % % Py A [ 3] (National
Stock Exchange of India Limited)#f» & &£ 4 3¢ 5 A7 4 F 4> 5] (Bombay Stock Exchange Limited) ( SEBI i£#5 : INZ000239730 ) #9585, ¥ARIE
# k4 A 55 47 (“Merchant Banker”) (SEBI i #-5 - MB/INM000002970)., ®4%: 91-22-6157 3000, 44 3. 91-22-6157 3990, M4k
http://www.jpmipl.com . % B FE#L X @ 4447 & & 4 47(JPMorgan Chase Bank, N.A. - Mumbai Branch) 3k #p 4% &4 T (the Reserve Bank of India,
# RBI)AA AN PR (M B8 40 5 53/02 08 4% 5 BY .4/94; SEBI - IN/CUS/014/ CDSL : IN-DP-CDSL-444-2008/ IN-DP-NSDL-285-2008/ INBI00000984/
INE231311239), #4474 A PP L — R B L4RAT, RS MR L £ 008, 4243 3 40 2 ¥P LI RARAT A ffo— AT AT A ST AR TRy 2L
toiEFh . AT TAEAAF A, A2 & J.P. Morgan India Private Limited £ 7 & 4% . 4-#LE . Ashutosh Sharma;
ashutosh.j.sharma@jipmechase.com; +912261575002. ¥4 % i : Ramprasadh K; jpmipl.research.feedback@ipmorgan.com; +91 22 6157 3000. SEBI 4%
T M o B IR FAE A TS B (AR NISM ) 699008 R AL ARIE /ALl 69 L3 A 3L T H AT TR RIE, AR AR AR R E
T & H e FHE(MITC). 4 B A-HLF 334 4 L http://www jpmipl.com/#research ,

FPER®E.: PT J.P. Morgan Sckuritas Indonesia % ¥F J &% I 3E 4 3 5 B (Indonesia Stock Exchange)#) 5% 5, ¢ 7E Otoritas Jasa Keuangan (OJK)ix
LRS-

BB, SR GEIEH (2 AR )A PR3] B /R 44 3] (J.P. Morgan Securities (Far East) Limited, Seoul Branch);2 #5 B 2 % #7 (Korea Exchange, # # KRX)
WA . & B R K BRATH 7 447 (JPMorgan Chase Bank, N.A., Seoul Branch ) & EZ M E R A EEFH MM, AHEEETHEL
kR 425 3 4 (Financial Services Commission, 7@ #% FSC)#w & E] 4 @k 15 & & (Financial Supervisory Service, & #f FSS) # 8 & . 3 2 IHF 5LAFHHL
/i i AR KGR R A GE F)A FRA S B RS A EHE S A,

B A JPMorgan Securities Japan Co., Ltd. F= % E 2% 3B 4847 & 7 447 (JPMorgan Chase Bank, N.A., Tokyo Branch)5 B &4 /T (Financial
Services Agency)# Y5 & .

LR HT . A4+ JPMorgan Securities (Malaysia) Sdn Bhd (18146-X)£ B & & LK T4 5%, %A 5] & Lk G B E X H A ( Bursa Malaysia
Berhad ) 89 & 52047, #H B4 ik A& & i £ (Securities Commission) 4 & &9 7 A& 77 3 k%% 7T 1£(Capital Markets Services License )

Z&F: I.P. Morgan Casa de Bolsa, S.A. de C.V., I.P. Morgan Grupo Financiero & £ 09 54E 4 3 % AT (Mexican Stock Exchange)Fe HLH#)IE % 3 4 A7
(Institutional Stock Exchange)#9 s, 7, 3% 2 %5 B R4 47 foiE & 3 % 45 5 £ (National Banking and Securities Exchange Commission)#%4%, 424t
B AW,

#HEE, KA d IPMSAL A48 £ L A7F 44, L5 L I L & P (wholesale clients)” (5 3L L2013 4 & 7 3% 47 %4 % % (Financial Markets
Conduct Act 2013)"Z JF2).  IPMSAL fRAE#7 5 £ a9 “2008 4-#kIRF-42 418 72 #t &5 4+ 3% i Jt 2 % (Financial Service providers (Registration and
Dispute Resolution) Act of 2008)” i M # & @k Ik £ 4 7 (Financial Service Provider)”.,

MK 1P. Morgan Securities Philippines Inc 2 3 #£524£4-3 5% #7 ( Philippine Stock Exchange ) #93 HA 54, &2 AR FLaa (
Securities Clearing Corporation of the Philippines) #=iE 4 4% 3% # #% 47 /A & ( Securities Investor Protection Fund) #9 & 7 . €& FHRIELA T HER
4> (Sccurities and Exchange Commission)#9 ¥ & .

#Aedk . AA#d JP. Morgan Securities Singapore Private Limited ( & #& JPMSS ) [MDDI (P) 057/08/2025, 48] iz M %55 199405335R] A=/, %
JEA K@ SR ATH Aedk 447 (JPMorgan Chase Bank, N.A., Singapore Branch, ##k JPMCB Singapore) £ Ak £ 47de 5 K, THAZHEAHE &
PRAE R A E AT oK IPMSS 5237 Ao di iE A 3 5 B A7 PR 5] (Singapore Exchange Securities Trading Limited) 49 % 5, JPMSS #= JPMCB
Singapore ¥) & ¥ pa ¥ 4 % E 12 By (Monetary Authority of Singapore) 5 5 . A AT #HUAL 7 el £ AT Fo 50 A 255 AEF 4 (accredited investors), ¥
A 2% A (expert investors) Fe AL 4% 5 A (institutional investors), iE S A0 F SURIEH Audk (AEA Ao BT 3% ) (Securities and Futures Act,
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R SFA) % 289 ¥ 5 4A 5P RAE . AMARELATH S LS ETRET SFA F 289 5 4A 45 P72 LA SR | & LB Aednth it
TH E A GG P T H AT AL T F . A, A el A Mtz AT 3| A 8 5 i A A £ e BT E R B A IPMSS & JPMCB
Singapore.,
#3E: J.P. Morgan Equities South Africa Proprietary Limited A2 % [E B4k Jf 447 29 94 19 07 £8 447 ( JPMorgan Chase Bank, N.A., Johannesburg
Branch ) & 25 # P9 M 48 3E F 3 % P (Johannesburg Securities Exchange) 89 & 5, = d3E-£ 8085474 %5 £ ( Financial Services Conduct Authority
, Ak FSCA) a9 M &,
& . AR KBRS Ay A P4 3] (J.P. Morgan Securities (Taiwan) Limited) 2 & iBiEH L B AT (A3 £) A LE, 654885 ER4&
EHFPWENE . 5 AGERA X B R AA b AR KGR AR A PR G B G B K AT A, SR TR B A & EE R o R AR L TR
., FEARFGRIEF B A TRAE) (J.P. Morgan Securities (Taiwan) Limited ) 3t A E S BiEF XS REFIES EF Poz EFIEMNIEHR (
“E&E ETIER" ) FAESRAAH, WiEFHHREMREEEMMARGERBRE, R, HEERS, BREELRGARAST (
J.P. Morgan Securities (Taiwan) Limited ) Fi2f+3 &% L WABER OB LB, W2 &, RE GELAFENE P EEAMERS TR L) (T
HAMIR)EF T-1 55 2 # A/ R AARE T AN, ol R EES B AEE, A BT REAE L AR A 6 T a3 AeA) B od
T EATES
#£B . AKit#hd IPMorgan Securities (Thailand) Ltd 78 74 B & 47F= 508, %4> 8] £ & Bl HE 4~ 3 % B (Stock Exchange of Thailand ) #9 % i, S #&E
W B (Ministry of Finance)#» 45 Eli£ 43 % % 7 £ ( Securities and Exchange Commission ) # % /8, ZH34k % 548 One City Center Building,
50th Floor, Ploenchit Road, Lumphini, Pathum Wan, Bangkok, ¥ % 10330,
RE . AHE MG AR KB JE A A FR ST 2 3 (J.P. Morgan Securities ple, 5 #7 JPMS ple) & B AR K 8 7 4 A FR v 422 8] (J.P. Morgan Markets
Limited, ##& IPMML Ltd)fe 3 B #0145 , FEAR K 38 48 A A FRFr 452 3] 246343 4 3 5 Fi(London Stock Exchange)si, 5, HEBEFHLEEH
(Prudential Regulation Authority)3%4%, &4 &k47 % B 4 B (Financial Conduct Authority)fe % 15 05 & B W4 . FEHE 38 W 3 A PR T 154 3] 34 gk f7
HWELHEMGEREEE . BREFHEY, RARMA G ERIGRIEAA RTS8 AR B 5 £ ER BT (2) 2000 F4 808527 %
% 2005 4 (&a:3Er ) %4 (Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, 4% FPO)” % 19(5)%Frik e 404 5 4%
FTANRPF AL L2 AL, (b) FPO % 49 £ MAEGHAMA S . REMOH LKA L, FMAERNTIEAE); Nt Lk X T
SRR RIR R BEATA; TR EZEATLHARA “REMEAL" | FXBAEALRFREAMFRRTS, LARFREAMH. 5K
AR BRI TR T E DO S EEBREAL, FHARZEEMXALRITEFES . 2 IP. Morgan EMEA TR #eif 7, 55 BF 50 41 4E 48
A B b B2 RGBT S VA T 4E 43500, P, Morgan EMEA - Research Independence Policy.
£ B B HKGRIEAF FRTEL 8 (J.P. Morgan Securities LLC, &4k JPMS ) R MZ5E4AZ LA (NYSE) . 2B4a k&5 (FINRA) |
¥ EHEAR T H R 23 (SIPOA A £ B A M2 (NFA) 695l . £ B AR RE@M4T (JPMorgan Chase Bank, N.A.) 5% & B B AHIF
Feasd] (FDIC) #9sk 3. 3B B4R KGE & E W& b A 9 M b7 IPMS £ £ 8 44, JPMS & A S o7,

—HARE . TRERRMEE SR AMACLRRELETE, 84 CRR— 42 a4 3050 (R AT F BR i ah 3 902 e al o 2L A b
ARG TRM . W EATAI AL AT AT AY, A BAR KB B R 2 8] Fe/ T e 8] (AR BRAR B ) AT AR A A 4G 5 AR B I R AR AR AT IR
HRAtR, BdR AL BAR KA X W AT IR A RAE S AT R e A AT I R B AT AR B R R apEATIE . Bk, R AT A1 R
AR, A ERS AR, T, A MEARRE AR SREERE (eiE M), KA PR RER A A TR AR TRAE R
d £ F k£ KRG T AR P i 6 AR 6 A 8] 6 BRI AT, MLEA/ RN BB A F AR P TR A T AL,
BAE A BAR A . ARKAR B AR A REAL U8, o T BN AR R R BT A, SRR KGR FARARAEAT IR, AR
RBAFAETEES | HAETWAN SN TR F XA AH A ARG, 248%3%F B EKaaA R TMHIAREE L TR E
B BT A AT A Y L F- Ao ar R 2, RATAT P A e L E | R S FRAUR R AR R A E A A B A e E LA, T EK, W
R A AT S, AR KGE TR ARG A X 20 8] S R AT A R R A% | TR TE8, SHRBE AT RO E. RERMEIE
AR ERIFHESAEATEAFGAE | R KT —5, BEAZLALE | Hn AT ARA—FATHAER, b, HEE | Hnl s Fn
SRR R RE BRI a, e, FHLEERRITGRFIHEE, RANERERAFHTRSARMRA. At d
RB AT ML SN TR sh Ao/ R 2B T AL Hva. tRAE A A BN, TR M APt ie f el it s = Sk i, i
Fo o b GO R AR A AR A ILGI A5 AR . Bb, AR AR R g A T AR LR AR T U AR A R A i 3 AN AR A T L B2y AL
. R M EAE DR AR E PO, BARRE R, AR E P A TR A | S T AR RSB AMA T A AT
ESAIEAE A IAR . WAL AT R SR e LA, AR AR T, TR RN, THRARE S T ik o I i feRin AT i 2R 6 i A
#AE, At H LR AR TR A R AR T AR A S AR A, I RAER AR B Rk ARk AR, ALS R
PR ERL, BARKBTRASTIFGN S ARBRT AT, LTRASAMPITENE R - F X A TR F R E P ik
PRATE S, FARFGREA LS ARILE A B AR A O EATIE 62 &, AR E R LA, SIEREIF . 4B A T Ao Al 547 )F
o RS RIS AdH e UL E R — S E . KA AR AR e AR GE T T sl xR SRR 0 IE (S AR S0 B 2 ) AT
. TR L A P e LE R — B H REATR G . AHH A 8RB 5 R AEEATA . 7 SRR SR IERN ST

FERFELEM: ALEHHATROSREBEENEEFTAFR, WE, FEFRI/ABLEENREL, wRERZHAHE
PR HRC, RSl e, M @8 0915 B EATIHE . A, S A SN (LI E TR M) AR, BRAARL A
A BAEAST AR R A TR R LT, FaPa2l it e EMit A A%, B BA TR E XL
0y, FHERKBEE., LT 08 Fo BN 8] (de RE A )AL E AL A LA P 5 A ERT IR R R E RARIAET AR,
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MSCI: dhabay iz b ( FARYZE”) £ MSClInc., H X880 3) A43 324 (&4R“MSCI”) #7TMm £ 4© 2026, k&iE
BT, FAFE P RAEIEE L. MSCI 5 8RBT TR TRIE ( AIFEHBRRENE) , SFEREAFNRBAR
RIZAEAT I 4E, e MSCI ESG Research 324 69 45438 JA 42 841, 44742 &3 R A 25l B %4 T msci.com/disclaimer

Sustainalytics: #h4k 409 3343 B 48, 5474 E I Sustainalytics T L4 H H. (1) &35 Sustainalytics #5134

(2) REMAHMBAR, FRLANRXENSL; (3) FHAITEM = BRR B HHRTERIIAT; (4) REAF,; (5) RfRE
E Rk, RS AR, Sustainalytics RS L R AL A AR AT e K| R F LB A ARIRIEAT 4, B
JA % # 5 https://www.sustainalytics.com/legal-disclaimers #2489 &4, ©2026 Sustainalytics., %% Ff A 4F
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