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A () (30)  (435)  (812) (1,170) (1,581) HLf 21.7% 21.8% 234% 230% 18.8%

FLEI=ToE SRS £'S 3.7% 81%)  (337%) 258% 12.2%

BEEDARA 640 519 419 401 454 HIRRAFILEE (6.2%) (66%)  (362%) 255% 12.0%

£ e Al 58 59 59 60 61 HMENEAF Ak ) - L

rd. FEFALS (683) 57 28 (9) 0]
BFEDAER (247) 67 (43 (43) (43

L. TALE (61) (42) 43 (43 43

SN F 35%  24%  24% 24% 2.4%
BEHRLR 0 0 0 0 0

Hof X AtehRR & -

b AATOR A (FE5EE ) g 5 B 4 5
S i 393 586 377 358 411
WA E N8 A AER 578 477 377 358 411

Rl K (9.1%) (17.5%) (21.1%) (5.0%) 14.9%

FHRE: AdssARXBEHE
E: PE. BHFEL (HREMERST)

ML 12 A
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SHAIFER (MAAC”) : ABLS AR FHELE LATAACHIRAIELASMWIFEN (3, 25 LiEHASHITER A

AT, MAEE AR PRI FAACHIRG ST E ARRRE T RSP BEENE LSS RITART, FU)
(1) RIS T FIA G FTA IS EA R T 547 05 A ASHAT R BAE A S AEAT AR A, B (2) AT 5547 07 o 436 37 81

, Ritfitd, AAZZHAYSIELASHBERREFPAAAROAAENINELARRANBLR . ST HAMAGHAF

B2 3R E 9IRS S ATIT, 4eiE R, HAEARIE 35 B 4 #24% %2 ( Korea Financial Investment Association, 5 #R“KOFIA™) #5% £

. RIS AT RA T AW BN, B THAIAAMILE, AL RS HaR T,

BaE B AB, AREGSRTLEH AT R IMLGIELSIF, MM T, TLER (HEFZHAR) AARE
FALTHMI) AT RA, 12 FRAIMRE o 1FH KRBT HRARN .

ERUE

o MWW FEARKMIEFAEE (JP. Morgan Securities LLC ) A #4152 8] 3,48 % R0 E S 09 fL i .

o WFH/ AR F  FAR RGBT HMEA S, BT - H 348X SR ik T A3 5 B3], #HF - H 340X SR 40K 0h £ 5%
TR H 4T B e/ SR AR A

o P FASARFE, AL E R2AAATRERREEGE P M a), #if - H SA0 % E k.

o EPpAERFBAT, EHAEL, THERAANA, AT E RAAANGRFRXBGE P, T2 ER KA IR TRT
LV EARAEIRS: M S, M - H SRk E k.

o LM EEHERFARATRSIRM . FRKE LT X 12400 R G AN, AT - H 348K SRR A R T RAT IR 42 o1 el /=
Fo SRS, H A AR AR

o Sk FRARKGE T AR A A AE A S, B - H A8 8 B AR AT A AT AR A0 Sk

NNHEWE. FRABELFTRELFABRESMBELGAS R LS. B, #FE2EEAS THRALETRES SRS
B FR BFE . BTHFNEEAREAMAERLTRENG—ARFE. TE2HE, LEMBEAAFTEAFEMNELL (
wiE R ), THALMEWRE, XA TERXERTEIGMANERELREENE, TivH
https://jpmsc.portal.jpmorgan.com/research/disclosures, 2 E % 1-800-477-0406, 3k & ¥4+ £
research.disclosure.inquiries@jpmorgan.com & ]

FH a3 (WB, WB US) BB B WA KA (R4)  BARA (RA)
- 2023-10-26 degt 1197 12
(pi 0%z 2023-11-14 gt 11.09 11.5
18 ‘ 2024-03-18 Wy 9.91 10.7
[+ oxz] 2024-06-05 ¢4 8.52 10
16 | |
2024-08-27 dgt  7.70 9
_H!. 0% _H!. 1%L
14 ‘ T T 2025-03-27 dogs  9.88 10
A (% 7L) 2025-09-22 g4 12.53 11

2026-06-03 ot 8.03 9

10 | ] 'Nl‘ M)m%
6
235098 24F018 245050 24509F  25F01H 25%05H 25098 265F01H 269058

i # & % : Bloomberg Finance L.P. & BAR K il . AL 3048 CARE M 237 4 T 845 &
WRAL 201650020238, FIHRHBEL—NLEH A WK TN
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Bl T A J.PMorgan
(86 21) 6106 6505 202648 4208 — S
alex.yao@jpmorgan.com /? 18 k ii
BHERE Ay A P2 8] — H (9898.HK, 9898 HK) IE#i- A B4 W RA(BA) B (BR)

- 2023-10-26 g4 92.50 94

@ @ 2023-11-14 o4 90.05 90

b 2024-03-18 4 76.00 84

2024-06-05 jx  68.65 79

\

20 (Faonz] Famaz] | . 2024-08-27 3 60.90 71

2025-03-27 g 78.60 78

BARGEL) 100 - 2025-09-22 i 97.60 86

2026-06-03 3 63.50 70

80 V\N uﬂt |

60 J L’\/\\/V\
40

234098 24010 24F05H 24F09A 25018 25%F05A 0 25%09H  265F01H 26%05A

- # 4% : Bloomberg Finance L.P. & SEAR A 8 . G A 3036 AR NE B 47 4 2T 0. AF e 10 8%

WRME 20238018308, FARKMEL—ALL A FHK T

AEARTTBARKBA R ZORUMAEL, B SIIF TR T T EAMAELY, LTHRELA T TENESY,
BEAR KBRS 3BT 5 . OW =84, N= %M, UW=H, NR=A#FE

REFRASERFFTIAEESWFALELEH:

BARFGEAE N AT RAR R 3 (ERIREAE BARMAER G, AANTTAHE AR 200 R I AR AL BT 50 547 00 AT 50 4047 05 B
AT S E ARG FH LR ) o Pk (EAREAE B ARNAEDRE, SNTHE AR R0 £ 5 5150 547 07 S50
RAIPEAAA B LEE AR EGFHEeREMN—) ; Aol (EARSAE BARMANE, SNFHE AR EH AL
B RBA LG IPAA LM IPAAALELZCEARZGFHERRE) . RFE (NR) ;. £k, b THZREHEREH
P, AATHE, BEIBGRE, BRAE SR EFEREFLTIREA BARME (iE M) o #FH R 2 AR R 0934
Fo B AR (€M) , “AIPE” (NR) HF5ERANIFE, BAERNORSMREAITE, 1280 B 45, EXLFLT
, AT X R R e AN T/ TR AR SRR A A R R AR B A e SF R B SR ARG
Euipg, e (FRERKABFPE) FRAGIERPFERGALRT, FRAREIGTAMNEDRAL LER T THIE
OO TRE B R ARS AT, R S AR BT AT IR R A B AL E )RR ILAR, R AAEA RS E B AT E
A ILE AR oy F B E OS5, 7T 5 B BAR KB AT 7 28 35 jpmsc.portal jpmorgan.com &34,

MRBEEE, B 7 EE (9988 HK), FI £ & & (BABA), I £ 42} (0241.HK), ;A £ 2 £ (ATHM), i4 £ % & - H (2518.HK),
AL - SW (9888 HK), & /& (BIDU), X £ 4 (1060.HK), DiDi Global Inc. (DIDIY), % #- H (9618.HK), % # (JD), &L=
(KC), AL % - H (3896.HK), # £ 405 - H (2598 .HK), M I%42 4 (1896.HK), £ Fl (3690.HK), 3 % % (PDD), F44F E & (1833.HK),
iz IE (0700.HK), Bl & (TME), M55 /& - H (1698 HK), 4642 (TCOM), 44 %2 - H (9961 HK), " &2 (VIPS), L% 4247 -
ADR (WRD), #1343 (WB), #3F - H (9898.HK)

BRAXERENTZRESH, HE 2026507 A 048

W TR M

(EN) HA) ()
JEAR KGR A B AR B 53% 36% 12%
FFARATH P+ 83% 80% 73%
JEM AR AL S R S (JPMS) I B aF i x S1% 37% 12%
FFARATH P+ 95% 92% 87%

*EE, B TWEIAMNARRA, &85k —EF T 100%.

HOEATL CHA, CFHO SR A B A 124 A BB B R AT IR S8 £ F] 8 B L

HATAEH AR Y T EE 2N S A (FINRA) A 5A 404 50 PRI a9 EAIRE, “P WA S TR RE, <R T4
AL Fod A AR EROASE LR ARNAIT ., RAREREYARTER,
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B E AN, 54T R S & B AR AR A K 94 77 sk fe I, #4517 19 https://jpmsc.portal jpmorgan.com, A f #7894
B BIBT IR, BRI L E 57T A0 BAR KB B R A KR . SUA R £ research.disclosure.inquiries@jpmorgan.com
Fif) . BAPEM A AR T8, FHAENAFLRE P oM £35S F0 8 2B (Company Tearsheets ) , 7T A KA
E P W ke -5 W F £ https:/jpmsc.portal jpmorgan.com. AREE ) B T B4k 8 b E Sk R,

B & FEBL: BT A hitps://jpmsc.portal jpmorgan.com M 35 & Ait k£ 12 A A LA e ER KA AL T, STl EZMLP
By L ATl R sk LTk,

SHIFHM . 7T EARSWIESA ST AR FHETEFE L, LAY REEAE, BRI, £FE TN
S FEAON

FEESAIFEM: BAEF AW, AIREE T ka Ik £ B oI R B KB IEAA FRT4E2 5] (JP. Morgan Securities LLC
) MR E B MR A AR R, THREALEEBea kN EE (FINRA) #93LE M AIEH 54T, THE R EM A4S A
PR3] 69 A PEA, BTHRRTEEALZLYETHF 2241 £RE 2242 £FHZ AR, B A T 54705 54T 08 el 4R, A JF
T VAR AR A T R b P R 0 38 By AR A e A L TR

A&
FEAR KA 5 B A A A SR B8l 0 8] Ao B 4 8] 89 3L TTARAT Ak S A BRAR KGR " M A T 5 TR R Ak S

#E MIFID MLE T FICC R 2 R BB 28 5. A L FARIKGBHAT FICC HFR = otk 4445 235 % 09 3 H A ZOR % FICC
R FRENNNIES, REEP EAEZ MR UK MIFID Research Unbundling exemption.,

W AR AR R ik HEE A AL, TR AR R PO R AT AR T AR B AR A P 35 1. P.Morgan Markets LRI 8P 3EAT . SR EATA 6 BE I N BARS AL
THHA, BB TR RS E = ARRET . ARE—HERSOMAATAH, F5ESHERAKA,

AMFLPIAFE, FB, G5, R, SARKTEAR, FEHEAFLE (FER) | $ERE (PE) . RNEHNTHE (PE) .
ERRBHAZFRNTREFNEFFALINEE, RE, FERL0AAX S 5 E 45K BURNR RARIRATH 25320k H K0

BATASAES (“ZHBAIEHR") BT RIMRE . RIS T 04T 1 5 R AT ik SRR S 3B, A | ARt SO I o K AT A
MEHBIEFOBTRRS . BPAMBRTRRNEAETHRA SO EELSMLS.

AFF AR P AR TR T S A A B H SRR ek T BTSN Hvn, AAMETS (LB Rfl KT ) o4

¥ WEFEN, A htps://www.jpmorgan.com/disclosures/cryptoasset-disclosure.

A RAREOEE TRARFEEG N ZTHERATRZEEENHFTHR, R ARRMFTOMER, WRFALE LI
&f‘lk%:l

XHRAFHAXBRIEFLF AL (AT RHAFRETF”) : FARKEEAA RT3 (1P, Morgan Securities LLC, 54 JPMS ) %
K34 EE L BETF 4845 7 . sEARIRZSILB AT ETF Mm%, JPMS 4L B 4-44iX 2 ETF 403 fm 313 M- i T2 4
ayRm|, ST AR AR R R HANKIRS (4ed) ETF 478069 3 2 F R E A B4R % ) m A48 Mo, JPMS 45T ETF
B4 RARIR S, Q463212 ETF MEZL8ARZTH T, sbsh, JPMS 89 (875 Th ETFRAER S, asidde, 5, F1,
FeHH H Ao/ R AP R AR

WA RARKBRR . e R A BT L0045 & A A M AR AT, Wb B3 BATB S B 15 5 a4 ) A HA B U AT ST e AR L 3R
B R 509 B R BR AR R 235 19 hitps:/www.theoce.com/components/docs/riskstoc.pdf , RIS & H- 2 5] 6 Ff AR Fo AR AL B AR 09 WU 22 &) A
, 317 ¥ https://www finra.org/sites/default/files/2020-08/Security Futures Risk Disclosure Statement 2020.pdf % FUGIE 44 0F TR 4 55 5 0 2 &) A

4477 Bl A5 A) R(IBOR)F R X AA R B, L FUEMESIK LTS TH ELARTYERLY ., BEERGF ey i FB8E
L ECFERAEF NG, T I 24548, HEW. https://www jpmorgan.com/global/disclosures/interbank_offered rates
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SHEHSFF LA S B A RS, A SIE5 5T 8 T F A7 k2 SR AB A . ZAMFE S22 830554
U, MK AT AL S F kA AR R M A AMA . ESMIRR L THF AR R AR A, N AR ST R R R
Jr, B3k BATHLI . R AR BEAR FR T 3] 9 GE A AT I T AL A B VR bR AR T Ak, e Ak B AR AR 3] kR B AT S M
AT (FELFAN A TG | M TAHEREREE S A, TR G A FHEEEERS A, AEEH5HITFHETF
ik R —A, MhE - ANEEEAATSE. WA ETER, FRAGMAEN FEFEROMEER ST ETEIZER A 5L K6
TR Rk,

FASRATE P+ 4 AR AR KGR & ) AT 0 8] Ao AGRAT A 5 (AR AR R AAARAT ) M9 E P ALK B SR, LSRR b
K I8 ALASRATIRAEAE 1500, o R A oy FEAR KB 6 AR T 24037 1T (3542 R P T RAR A 4 e b5 M 4R AT 30 B LA S0 30 1 AR B2 )

A EARES D EMEHEHRE.

FT4R3& . JPMorgan Chase Bank N.A Sucursal Buenos Aires & FTA%3E # J2 4 /7 (Banco Central de la Repuiblica Argentina B Central Bank of Argentina
, 184k BCRA) Fo FTARIE B F4E #-4 5 4 (Comision Nacional de Valores PP Argentinian Securities Commission, i # CNV, #4354 B M8 ALYC
v AN Integral N°51) 8 % .

KA I J.P. Morgan Securities Australia Limited (# #& JPMSAL) (i X #) 23] %55 ABN 61 003 245 234 / 2 KA L4 Gtk 5L M8 46 5
(Australian Financial Services License: 238066))% il X ] .4 4 fo 4% 7 & 5 £ (Australian Securities and Investments Commission) % %, &L K #) T
FE 3L 3 B BC A3 A7 FR4> 8] (Australian Securities Exchange, 5 #f ASX Limited)#7 7 3% &5 % . ASX Clear Pty Limited #9375 A2 45 vl A
ASX Clear (Futures) Pty Limited #9575 5 455 . sbatdbdy IPMSAL F238 K A) BAX L AT A 5 K 235 % 7 (wholesale clients)” (&£ LI XA & {
2001 44 5] ik ) (Corporations Act 2001) % 761G EH 2 =), (2 THREZGMA LR HZFE, #HiFF
https://www.jpmm.com/research/disclosures. kK il K8 2 AT A 23 7k 49% (GIC) A T AT LA —RZP) FTAMBRFHNS E A
[ FRACT A B 8 B A A 00 8] L i8R, st B AR S AT AT ARRA ST, SARANAN TiAeL NS48 (HleEnER, 5
2 F R ASATITE, FRERTE) FRARIAE. IPMSAL KA 658 7R 45 1 08 SRR Kl 8 KA T2 09 BF ARk L b BORRAE, % TR
, 47 : I.P. Morgan Australia - Research Independence Policy .

& . Banco ].P. Morgan S.A. % ™G iE4 T &7 5l 4 ( Comissao de Valores Mobiliarios, ##k CVM ) #v €% 3= 17(Central Bank of Brazil)#) 1 &
o BEAR A Y - 0800-7700847 / 0800-7700810 ( A% A 4428 ) / ouvidoria.jp.morgan@jpmchase.com.

Mg K. 1P. Morgan Securities Canada Inc 2 iZ M 42H X H &, &Avd K329 % ¥ 40 47 (Canadian Investment Regulatory Organization)#= % K w4
A iE A4 i 4 (the Ontario Securitics Commission) Y& %, ZAeF KX HATas AL R A . A4#d J.P.Morgan Securities Canada Inc. 345 /2 Am
K& .

##). Inversiones J.P. Morgan Limitada & — £ EFANEMI R B E e 4. PH. FRXEIES (PE) AMRAS) LA 2 FEES BHEE
Z R AP IR AL T A L A A

F4£ I : Banco J.P. Morgan Colombia S.A % F b B8 M E B (SFC) W& . A4 PRAM RAT A6 10 T 5 4 £ B SMRAR A9 1247
FE o BB ST 1 2 B b 3 3R TR R A R AL R R Ak AR S A bl SR B ) 49T AN 2 R AR b SR 38 B R ALAT R S AR T SR RS,
WA E AR & E R K 4217 #8577 (JPMorgan Chase Bank, N.A., Dubai Branch)-% i # 4 # JR % ‘& 2 £(Dubai Financial Services
Authority, ##k DFSA) #9 84, HiE# 442 Dubai International Financial Centre - The Gate, West Wing, Level 3 and 9 PO Box 506551, Dubai,
UAE. A#t# e % B AR K8 4047 it #5547 4 A4 DFSA B8 &4 B 2 sLah & AL & P (professional clients) 3, 7 4 # 5~ 7 (market counterparties)

B 2F K (EEA) : Hak 3 HH, KAFXHAd JP. Morgan SE ( &4k JPM SE ) B 2FE 5 4 . JPM SE 4% B B 4 6k 055 B(E 5
BaFin)i& 4 # 12 Bldut, JF% BaFin, #5E ¥ %447 ( Deutsche Bundesbank ) & B o S 4f 47 (744 ECB)B& 44 . JPM SE #3045 T ik 2 2 4%
, iEMHAE A TaunusTurm, Taunustor 1, Frankfurt am Main, 60310, Germany ., iX st LR BN 25 B 5 K 4L A 5 LT H (A4S F5 %
BREBVIA (SR BMNZFEFLEEE), REGREMFIDNS 455 1B 08P HETALEZFALNEABI EFTHEMNEE
oL, EEM B 5 R F LT H RIFRERAMHRIUTE, LRFRE AR, 5RMAAIR TR T RL T FHIRE RN ZFEMRA
+, FEHRMABRMNEFEMAALHFTZFED,

A AR REIEA (R K)A 3] (1P Morgan Securities (Asia Pacific) Limited ) ( 23] R4k %5 AAI321 ) 5B 4R TRHRFRILLEAL
M FLE B RERSYUE, 1P Morgan Broking (Hong Kong) Limited 23] ( 28] % {4k% 5 AAB027) 2 F B4 AN N ELSUNERERLUF,
¥ 12 FEAR R a8 4R AT & #4547 (JPMorgan Chase Bank, N.A., Hong Kong Branch ) (28] F4h%5 AALYYG ) & & it& ik 3 A A & B A 2 5%
FHEUELERANE, AREBEERIGARTIEN] , wEFEFE R HAET TR EES, NEFHH G BERAGEIEF(ER)A TR A
(J.P. Morgan Securities (Asia Pacific) Limited)% /2% J.P. Morgan Broking (Hong Kong) Limited 4 3] £ &% 5% .

Bp B . J.P. Morgan India Private Limited (4~ ] 4% 51 #5- 68724), EAM ik IP. Morgan Tower, Off. C.S.T. Road, Kalina,
Santacruz - East, Mumbai, ®F#% 400098, 23] £¥P EAEH4 3 5 & 7 £ (Securities and Exchange Board of India, & #& SEBI)iE #t % “iE 5547 JF
(Research Analyst)”, E#F% % INH000001873. J.P. Morgan India Private Limited F] .4 SEBI £ Mt # EF fE B K AE#- 3 4 BT A T/ 3] (National
Stock Exchange of India Limited)#e & %4 # %% F7 A I 3] (Bombay Stock Exchange Limited) ( SEBIEM 5. INZ000239730) 89 51, vARIE
AL ERE 47 (“Merchant Banker”) (SEBI £ #t% - MB/INM000002970).. ®4&: 91-22-6157 3000, 4¥f.. 91-22-6157 3990, M hk:
http://www.jpmipl.com . % B A4k K ifi 4&47 & 3% 447 (JPMorgan Chase Bank, N.A. - Mumbai Branch)3£ ¥ J# fi% & 447 (the Reserve Bank of India,
A RBI)AR 0% BB.(h% B8 4 5 53/FE B % 5 BY.4/94; SEBI - IN/CUS/014/ CDSL : IN-DP-CDSL-444-2008/ IN-DP-NSDL-285-2008/ INBI00000984/
INE231311239), &4 AT1E 4 00 B — R W 4RAT, SR REREE 3L E 008, 10 fF AL s A0 ¥ B TR AT L - o — RAAT AT AP A SR O F g 1L
gy, AT TAEAMAF AT, A4 R 2 B JP. Morgan India Private Limited £ ¥7 £ 4% . 4#LF: Ashutosh Sharma;
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ashutosh.j.sharma@jpmchase.com; +912261575002. ¥ % i : Ramprasadh K; jpmipl.research.feedback(@jpmorgan.com; +91 22 6157 3000. SEBI 3%
T oM Ao fp R B FIEH T F I (AR NISM ) #9503 SR8 F Aodul o R IR AR T F R ETRIRFIE, FARERPEHUARE
B0 A H Ao AR (MITC). 4 % 545 #H3R & AL http://www jpmipl.com/#research.,
FPRER®EE: PTJP. Morgan Sckuritas Indonesia 72 7 /& % I 3E 4 3§ P (Indonesia Stock Exchange)#9 &%, 3, &4 Otoritas Jasa Keuangan (OJK)iZ
i e O
$hE . JEH R A(GE R A TR 8] F R 48] (1.P. Morgan Securities (Far East) Limited, Seoul Branch)& # B 3 % 7 (Korea Exchange, # #f KRX)
1. F B AR KB HRATE R 4517 (JPMorgan Chase Bank, N.A_, Seoul Branch ) £ 3h EiEM £ 7 A EEF S MM, EMEEHRTHEL
AR %% R £-(Financial Services Commission, & #& FSC)#=2h B 4% 1 & £ (Financial Supervisory Service, a4k FSS) 698/ . 3E HULAF 7L AT AT
/i i FEAR AR E A (IR A A PR ] R o 8) L S 1E 4 K
B A . JPMorgan Securities Japan Co., Ltd.#= ¥ 15 FEH X 38 4847 R 7 547 (JPMorgan Chase Bank, N.A., Tokyo Branch)#: B A4 # /T (Financial
Services Agency)a JEE .
Lk®IE. Artatd JPMorgan Securities (Malaysia) Sdn Bhd (18146-X)42 & & 8 T & 474048, %A 3] & B .05 AT Z 3 5 F7 ( Bursa Malaysia
Berhad ) ¥4 5404%, A &R0 Bk 4% i £ (Securities Commission) 41 & 69 % A& 7 3 Ik 3% 7T E(Capital Markets Services License ) .
B &F . J.P. Morgan Casa de Bolsa, S.A. de C.V., J.P. Morgan Grupo Financiero 5 2093 4E # 2 % AT (Mexican Stock Exchange)#fe HUM)IE 4 3T 5 BT
(Institutional Stock Exchange)#) AL 3, JF 3.3 8 B F4RAT #0424 3 & & 3 & (National Banking and Securities Exchange Commission}#% 4, 424
BETHE .,
2., AAEhh IPMSAL £ 477 2 £ 5655, Ao K4 2 A & P (wholesale clients)” (52 3L L“2013 4@ 7 % 47 % % (Financial Markets
Conduct Act 2013)"Z &), IPMSAL {RIEH 09 £ 5 “2008 & BRI A3 4 B2 A5 435 i 42 % %5 (Financial Service providers (Registration and
Dispute Resolution) Act of 2008)” £ #f # 4 &R 547 (Financial Service Provider)”.
JE# S, 1.P. Morgan Securities Philippines Inc /2 3E #2424 3 5 A7 ( Philippine Stock Exchange ) #9325 A5 4, 2 E#EEAFILAE (
Securities Clearing Corporation of the Philippines) Foi 544 7 5 #% 47 /A& ( Securities Investor Protection Fund) #9 &, 31 . T2 EFEELALHER
4> (Securities and Exchange Commission)#j J5 % .
#red . AAFHE 1P, Morgan Securities Singapore Private Limited ( /& #7 JPMSS ) [MDDI (P) 057/08/2025, 28] i #4555 : 199405335R] =/, £
[E] BEAR 3 4R AT #7 Amdk 447 (JPMorgan Chase Bank, N.A., Singapore Branch, {§ 4% JPMCB Singapore) £ #f a3 £ 47He 5%, HHRAEHIEAHE %
AR E AT A . IPMSS A7 he 3k iE A 5 4 Pp A7 PR3] (Singapore Exchange Securities Trading Limited) #9 4% 5, JPMSS = JPMCB
Singapore ¥) & #7 An 3k 47 F ¥ &y (Monetary Authority of Singapore) 5 . A FHUE I ok K AT 5 K 5442 F (accredited investors),
A % (expert investors)Fe HLA4% 7 (institutional investors), i 2245 & 69 & SURIEH A3l (AEH Ao BTt % ) (Securities and Futures Act,
#R SFA) % 2890 £ F 4A S5 IE . AMHALERTRNS ELEFRET SFA & 2890 T 5 4A 5P & Lo S48 . & LR H it
ToF A GG P BT F BT T . A, A el ARzt 3| A R 5 iz A £ e AT E T B A JPMSS & JPMCB
Singapore.,
w3k J.P. Morgan Equities South Africa Proprietary Limited vAZ % B JEAR K i@ 4247 29 3 M7 12 54T ( JPMorgan Chase Bank, N.A., Johannesburg
Branch ) 5% #5#f W A7 #81E 4 & 5 AT (Johannesburg Securities Exchange) #9 8% 7, % & 3E &8Ik 4474 Y55 5 ( Financial Services Conduct Authority
, WARFSCA) eyl &
&, AR KGRIES BT A FLax 3] (J.P. Morgan Securities (Taiwan) Limited) 2 & B4 X H AT (23 £) A5, 2o5enbFrrEis
EAB R R 5IAGESA KB AT R KRR A PR S R S B K AT e A, R TIEE B Ao & BN A R AR AL TR
., B KBAEF A A FRAE (J.P. Morgan Securities (Taiwan) Limited ) 3t A £ & BiEXE X HAABEHRIE S B P o2 EFIEHEHR (
“E&EETIRIER" ) R, WiEFHAREHRE B EAMRGIERRE, AN, ALERF, BRGRIERRGHRASF (
J.P. Morgan Securities (Taiwan) Limited ) Fi2ft3 & & L WABER OB LB, W2 &, AE GEAFRMNE P EEAMELTE L) (5T
HAMAR) F T-1 &5 2 HAn/ R AALE R AR, tedf “ERMEH S B AHE, A B RITME 5 R AR £ 6) T AR 5| AeA) B b
EAIEATES
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