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AR, JFT AR B PRAE A AR KRS (4od] BTF A5 8000 3 2 7 AR5 R RS- ) M3 4 Mk, JPMS &5 ¥l ETF
B GRAMEIR S, Q45324 ETF 22 AR T B, sl IPMS #2855 TH ETFRERS, Gk, 5. i dii,
F5 4 I A/ R B AR S

R A RARERR . R A OS5 L AR AT LR, 1A E A AUE L) iE 5 09 AL 0 RS HE fE ST AR R . 7R
B Z M6l PR R 3 R IR 4K £ 2,35 19 hitps://www.theoce.com/components/docs/riskstoc.pdf , T B AL S 8] 64 45 A2 Ao A7 AL 2 AL G P2 8] A
, 3% [ https://www.finra.org/sites/default/files/2020-08/Security Futures Risk Disclosure_Statement 2020.pdf 3% JAE A& 2 07 RS 5 5 90 2 &) A

AT Bl LHFAEF R(IBOR) AR AA RO T, FEH R EMNEIR R TRATHEARTOEFRLY . BRETOFELOE TR
L ERERMEEBYHm., KT HE S48, H &1, hips//www.jpmorgan.com/global/disclosures/interbank_offered rates

HERAT AR H VAo o B A T8 SR . AR SR 5 AT T M 8 T o7 BT T ik 2 R AR AT 0 3. B AMAA SR E LA 54
I, R AT IR 8 T 6 R AR R R A AR A T, A ATIR RS T A AT R AR AR A, BB — AN AR ST AR BT A AT
T, FRAEFAHLI . R AR BUERIGE T 8] 09I H AT I T AL A B Vb AR T Ak, 2 TR R KA AL R T EEE AT NEE
AT (F RN A TRBIHM) , BRAFETHEFEERBEEFA WA, TURSH G A TR EERRSR, IFFSHTRETF
Ak AR A, Md - MR TR WA TP, IR R BATE 5] R4 K A0 AR AR AT IR AT R AR R A R R A
R A R R,

FASRATE P+ 4 AR A AR KB S W) AR F 8 8] Ao AGRAT A - (AR AR R A ARAT ) BB P AR AR Y, LA R b F
AR B FLASRATIRAR M0 89, T R BEAR A 69 42T S 3R 1) (L4542 7R PR T AR AR A8 4 A b5 2 ST RAT 3R SLAF 0 3R 1) )R 26 1Y

SAEARESBDESEHEHRE.

FT#&3&: JPMorgan Chase Bank N.A Sucursal Buenos Aires = FTAR3E o St 4R 47(Banco Central de la Republica Argentina B Central Bank of Argentina
5 #k BCRA) Fe FT4R3E [F] 542 4 & B £ (Comision Nacional de Valores Bf Argentinian Securities Commission, & # CNV, Z2% S A E ALYC

y AN Integral N°51) 8 5

M AA T )P, Morgan Securities Australia Limited () # JPMSAL) (32 X #) 23] 45 ABN 61 003 245 234 / i K ) B4 G2k £-FL 08 45 5

(Australian Financial Services License: 238066))5 it A5 T24E S Fofi 9 & 5 £ (Australian Securities and Investments Commission) ¥ 4, 5% 8L X ) &

FiE #5305 BT B A A7 FR4> 5] (Australian Securities Exchange, 447 ASX Limited)#9 3% %~ 5 % . ASX Clear Pty Limited #97§ H A 45 A5 F vl A&

ASX Clear (Futures) Pty Limited #9544 45 4 sty IPMSAL 28 KA BAXK AT A 5K 2 3 E 5 P (wholesale clients)” (5 LU KA & (

2001 542 3] ik ) (Corporations Act 2001) % 761G EH 2R %), (2 THRBEZGHMALRERZFE, #HiF P

https://www.jpmm.com/research/disclosures. Bk Kl KB 2 AT A 23Tk 4% (GIC) A TaAAT LA — R P FTAMB LTS E A F

[ PRI A B 8 B A A 0 8] . wiE )R, st BARA S AT AT ARA LT, SARANAN TiAL NS48 (HlmEmER, 5

AR AR, FRERTE) FRAIRIAE. IPMSAL & 698 AR 43 08 BAR KGR KA T oy AT A3 M ORI, £ TR

, 17 : I.P. Morgan Australia - Research Independence Policy .

& Bancol.P. Morgan S.A. % &G iE% T &7 5 4 ( Comissao de Valores Mobiliarios, ##k CVM ) #» % 3217 (Central Bank of Brazil)#9 15 &

o PEARIE Y5 55 R - 0800-7700847 / 0800-7700810 ( #:27 A +4#J7 ) / ouvidoria jp.morgan@jpmchase.com.

Mg K. IP. Morgan Securities Canada Inc. Z iZ M2 H X H H, @A K329 % % 41 47 (Canadian Investment Regulatory Organization)#» % K w-

i A F I 4 (the Ontario Securities Commission) &%, ZAed KX HATa A LR A . A4#d J.P.Morgan Securities Canada Inc. 335 & /2 An g

RoE .

##). Inversiones J.P. Morgan Limitada 2 — £ EFAEM Rz B E 4. PH. FRKEIES (PE) AMRAS LAZ2 FEEHS BHEE

BT BB MR R 0 e SR
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H4E I E: Banco I.P. Morgan Colombia S.A. &8k B4 85 A (SFC) WF . AP PR AN AT A 004000 T R R A2 5 SMR AR G 4247
5 5 SR A A R 2 B SR AR T R AR R A R 2 4 bl TR 3 P A L 4N A SR S b IR S B B LAY R SL A AR T S R4
WA E AT £ EER K 40470k 7 5 47 (JPMorgan Chase Bank, N.A., Dubai Branch) % i 7 ## R % ‘& % £ (Dubai Financial Services
Authority, {7 #k DFSA) #9354, HJZ# 442 Dubai International Financial Centre - The Gate, West Wing, Level 3 and 9 PO Box 506551, Dubai,
UAE. AM# e £ B R K84 AT 10 FR 44T 5 2 25 DFSA M8 5 ) B2 L a9+ & P (professional clients)3, 7 3 #+F- 7 (market counterparties)

M BFE (EEA) : B35 AHA, ASFLAHHE 1P, Morgan SE ( 4R JPM SE ) £ BN 25 X 44 . JPM SE i 2 B IR 328k 05 5 B (4R
BaFin){£42 445 M ALty , F+% BaFin, & E P #2484 ( Deutsche Bundesbank ) ZEi# & s24RA4T (18 A8 ECB)IR & ME . JPM SE B30 4% T ik 2 48
, iEMHik A TaunusTurm, Taunustor 1, Frankfurt am Main, 60310, Germany ., iX $bA44 878 RO 25 R 5 A AL A 5 L3 H (SRS T+ %k
R EVYA T (SAR B 2FE F LT EY), REANLMFIDIF 445 1 EF 105N ENRALEEFALERD S R THEN L&
Hl. dEECH 25 R & LA R RE A AR IUT S, LRERBAM AR 5 ARM X AT T AT S SR s B 2R AR R A
+, FHARABRMEFEMRALHTEFEHS,

A, JEAL KB A (T KA FRAS] ()P Morgan Securities (Asia Pacific) Limited ) (23] £4R45 AAI321 ) A B ek S 0 H A FBIiE AR
IR FESUERERL2UE, )P Morgan Broking (Hong Kong) Limited 28] ( 28] S/5% 5 AAB027 ) S ABEA AW FFEEERLNE.

¥ B FEAR R 4R 47 A 447 ( JPMorgan Chase Bank, N.A., Hong Kong Branch ) ( 2:8] 24k %5 AAL996 ) & & itk &k i 125 B & A 2L B
FHERENAGUET, REDEERIOARITAERS] . WwhEFSe L AMFE T BEES, W44 G R R GE IR A (I K)A R 28
(J.P. Morgan Securities (Asia Pacific) Limited)%& /2 J.P. Morgan Broking (Hong Kong) Limited 48] Z %3 5% .

EP B . I.P. Morgan India Private Limited (28] 42 5] #%- 68724), EMHeuk4 IP. Morgan Tower, Off. C.S.T. Road, Kalina,
Santacruz - East, Mumbai, ®F4% 400098, /23] 9P B k4 2 5% 4 7 £ (Securities and Exchange Board of India, {# #k SEBI)iE Mt 2 “iE £ 547 )
(Research Analyst)”, E£#F4 % INH000001873. J.P. Morgan India Private Limited F] i+.7e SEBI 24t # 6p JE B K AE 4 2 5 BT A M- 3] (National
Stock Exchange of India Limited)#v & ¥ 4E# 3 % FT 4 F4> 5] (Bombay Stock Exchange Limited) ( SEBI i M5 : INZ000239730 ) #9p , vARIE

# A £ £ 5 47 (“Merchant Banker”) (SEBI iZ#-5 - MB/INM000002970)., #4%: 91-22-6157 3000, 4. 91-22-6157 3990, R ik.

http://www jpmipl.com .. % Bk KB 44T & E 447 (JPMorgan Chase Bank, N.A. - Mumbai Branch)3% P JE 4k #4847 (the Reserve Bank of India,
A RBI)#R %05 B B %5 53/0% B4 %% 5 BY .4/94; SEBI - IN/CUS/014/ CDSL : IN-DP-CDSL-444-2008/ IN-DP-NSDL-285-2008/ INBI00000984/
INE231311239), #5744 i B — R 4R 47, MR 200, R AP EFRBT LEfo— RS AS AR EATNIL
g, AT TAEAAT T ATH, HA# 2 b 1 P. Morgan India Private Limited £ ¥F £ 4% . 4#LE: Ashutosh Sharma;
ashutosh.j.sharma@jpmchase.com; +912261575002. ¥ % i : Ramprasadh K; jpmipl.research.feedback@jpmorgan.com; +91 22 6157 3000. SEBI 4%
F o4 i Mo fp R I FHEA T R (AR NISM ) 09 3AGE R FEARIE B A-hual i R L3 h 2T A RAMEAT e R, FAMER A EMHUART
B b f 3 e S A (MITC). A JE S-4LF 3R % 4 I http://www jpmipl.com/#research .

BB REE: PT IP. Morgan Sekuritas Indonesia A £7 & & % JE4E % 3T % Bf (Indonesia Stock Exchange)#) 8% 7, 5 4& Otoritas Jasa Keuangan (OJK)i%
A&

BB AR KR EAGE R)A PR 8] B /2 44 8] (J.P. Morgan Securities (Far East) Limited, Seoul Branch)>2 3% B 2 % Bt (Korea Exchange, i #f KRX)
WA . E B ER K ARATH R 54T ( JPMorgan Chase Bank, N.A_, Seoul Branch ) /£ 3k EliEM £ 3] A 4P ESRATH Lt AR R AL HEHL
B %% RN 4 (Financial Services Commission, 4% FSC)#= #h E] 4 &% ¥ & £ (Financial Supervisory Service, & #% FSS) #7843 I ILAF 5 AFHHL
v /il i R KGR IR AR GE AR TR S B Ry s EHE 5 A

B A: JPMorgan Securities Japan Co., Ltd.#= % Bl JE4% K38 4R 47 & % 447 (JPMorgan Chase Bank, N.A., Tokyo Branch)& 8 A4 # /T (Financial
Services Agency)i ¥ &

Lk®E. A+#d JPMorgan Securities (Malaysia) Sdn Bhd (18146-X)78 By # 0 I8 4 47 Fe 42K, %42 8] 52 Dk B A Z 2 5 A7 ( Bursa Malaysia
Berhad ) #9450, 47 B & 05 BiEHF 5 £ (Securities Commission) 47 £ &) F A 1 3 Ik 4-#F =T 4Z(Capital Markets Services License ) .

B & J.P. Morgan Casa de Bolsa, S.A. de C.V., J.P. Morgan Grupo Financiero & %% 4E 4 % % Fif (Mexican Stock Exchange)F=#LH#)E 4 3 5 AT
(Institutional Stock Exchange)#9 &%, 5 , f 3k 2 & B 54474712 4 % & 5 £ (National Banking and Securities Exchange Commission)}## 4%, T 424%
BREHA,

L, Al IPMSAL A3 25 54545, 5K IEE P (wholesale clients)” (£ L L"2013 4@ W ¥ 47 4 3% % (Financial Markets
Conduct Act 2013)"ZF&). JPMSAL #4847 09 2 89 <2008 4 a2k $-42 17 12 M 55 %34 fif 2t 75 % (Financial Service providers (Registration and
Dispute Resolution) Act of 2008)” 7 #t 4 “& Wk 4424 7 (Financial Service Provider)”.

FE#E. 1P, Morgan Securities Philippines Inc 2 3E # ZiE4 X F7 ( Philippine Stock Exchange ) #9 X % Al 4, w2 FEHEEAF LA (
Securities Clearing Corporation of the Philippines) FeiE 4 4% % & #% 47 /& ( Securities Investor Protection Fund) 49 7 . CXEHEEAZLER
2 (Securities and Exchange Commission)#J ¥ & .

#m . A4t4td 1P, Morgan Securities Singapore Private Limited ( /i #7 JPMSS ) [MDDI (P) 057/08/2025, 4-3] iZ M %55 199405335R] Fo/ 3 £
[E) 2 AR K i 4R AT A7 v 3 447 (JPMorgan Chase Bank, N.A., Singapore Branch, & #: JPMCB Singapore) £ #i ndk £ 47 5%, HR AL HEAAE %
AR K AR K JPMSS 2 47 dedl i # 3 5 P A7 FR4 3] (Singapore Exchange Securities Trading Limited) #1545 , JPMSS #= JPMCB
Singapore 34 5 #f Au ik 4@k E 72 £ (Monetary Authority of Singapore) 5 . A#FAHUA 37 Audi & AT Fo 5 K 6 &4 4557 4 (accredited investors), %
Ak 3% # (expert investors)Fe AU 4L & (institutional investors), iZ 2645 & 8952 SURIEHT ik (GEH A=Wk ) (Securities and Futures Act, &
#i SFA) % 289 ¥ % 4A S5 FTRE, AMHRE LTI LS RE T SFA % 289 5 5 4A S 4 PP SLay S RATT | # LR it
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T £ RGO AT A AT AR & A, AR AR S Z A PT 3 A2 2 S5 A A A R AT B IR & TPMSS 2 JPMCB
Singapore..
#4E: JP. Morgan Equities South Africa Proprietary Limited A% % [ B4R K i 4547 29 # P A7 48 547 ( JPMorgan Chase Bank, N.A., Johannesburg
Branch ) A& #53 M 2718 3£ £ 2 3 P (Johannesburg Securities Exchange) #9 5% 1, & é&3E2 @R 4474 5% & ( Financial Services Conduct Authority
, EARFSCA) #9 M4,
G . R AR IE S ML A PR 3] (1P, Morgan Securities (Taiwan) Limited) 2 & S5 L H A (AT £) A EH, 45 eRBTTFREN &
EAW R BEE . BRAIERA KO A A b AR KGR SRS R A A PR G E S B R AT 5 K, LW TR AL S BE N R RN R
H) . AR KBRS M A FR8) (J.P. Morgan Securities (Taiwan) Limited ) R E S BiEF X ST REHFES EE P EFEHIES (
“E&E LTARIER" ) R, MEFHHREMRE B EMMARGIERIEE, BN, AHRLREE, BHRIGRIERBRGATRAE (
J.P. Morgan Securities (Taiwan) Limited ) RizftdE & L FiEERN B RH, HE2 S, A8 CGEARRNEF EEAMEATR A% ) (557
HAMLAR) B T-1 £ 5 2 Ao/ R M ACE R RN, ThdE TR S G AR, R AT AR E S KAt AR £ e TRk g AT A B
FHAEATESD
£B . A4 d JPMorgan Securities (Thailand) Ltd £ & B £ 75 %, %28 & & B L4 T 3 F(Stock Exchange of Thailand ) #9 & %, %4 E
¥ B AR (Ministry of Finance)#f= 4% Bl iE4 3 5 %& il 4 ( Securities and Exchange Commission ) #7587, JE# bk A 548 One City Center Building,
50th Floor, Ploenchit Road, Lumphini, Pathum Wan, Bangkok, ¥ % 10330,
R E: Asratatd B KA A A PR o452 3] ()P, Morgan Securities ple, & #F JPMS ple) 3 BEAR K8 W 3 A MR 57 452 8] (J.P. Morgan Markets
Limited, 4% JPMML Ltd)7E 3% B )45 . AR K8 1E A A FRT 4L 2 8] A A8 3E A 3 5 AT (London Stock Exchange)st, it , 338 B & L5 8
(Prudential Regulation Authority)# 4%, &% &7 4 %4 B (Financial Conduct Authority)f= 5 ML 155 B M8 JEAR K1l 7 3 A TR 420 8] 3L ik i
AYFARAGE G REE . RIEZAA, RO b AR KGRI S TR A S £ E 4 AR EEEAUL T (a) 2000 4RI AT
& 2005 4 (4@ ) &4 (Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, &4k FPO)" % 19(5)%& ik 6940 A 5 4%
FAR T F Ak B0 AL (b) FPO % 49 £ ATk iy A (B3 8) | R Aei & S b thd k. HEEEH06 THAS); o)A Libd X T
A EH AR R EATA, PTAREZERA LA “REMAAL | EREHEAALFHREAMH LTS, LRFREAH, 5AM
#rAa kIR FRBTF MO REAEAL, LR EEMEALITZFES., 1P Morgan EMEA 15 A8 %, 5 5F 7. ) 148
Fhy A Bk B Z HUR A2 T A E A T 448 R 1P Morgan EMEA - Research Independence Policy .
£ 8. B KREHESA LSS ()P, Morgan Securities LLC, ] #f JPMS ) A 445X HH7 (NYSE) . £E48 LB 55 (FINRA) |
® EHEAET R 23 (SIPO)A A £ Bl A B4 (NFA) 69 5. % B AR KB 4R4T (JPMorgan Chase Bank, N.A.) 72 % E I A 4R
B3] (FDIC) #9A . 2k MRkl £ B G AL A A 69434t IPMS £ £ B 5%, JPMS s 4R5 A A 5 .

— W E, TEEERMD 2430 AMHMI L RRERETE, BACEAR— A2 MM IR A P AR 0T 952 A U A4
LA TR AL E AT AT AR, AR EAR Al R PR A 8] Aol B A 8] (AR AR KB ) ST AT AR A A A 6 O S AR P R AR AR AT R

AR, PedE RS AR KB AT B VAR A AT IR 5 AM A B B AT A RIE R RA4ETINE . A, RERHBAMHI4Z0
B EA L, A ERER AR, b T, B BERARRE T AR SRR (deiE R ), A PR SR A E TR GER

deE R Xk 2 FOF R R #eA T AR AT P b 69 AR 60 0 8] #h BRI AT . WA A/ BB A AP THMEN T AT AR T A,

LI AR5 AT . BEX AR Ao st AT AT A RAZ AR B 2 T B AR A A AT S L A S maE s AR TR %, BRAR OGE R R AT AR, AR
Kb BT EF | HAF AR KR TR F KT A4 e) Aal il o, 24843 E T R B Eh S kagde £ 8 ke R e i
TR TR AT ek An ) LS Ao FrAErR st AHH T 40 E | IR R TRAMIR FER KB R EAH AR B B ELRAN, TTEHR, &
FIR B AT b, A KGB TR AR A R A S 4R B 0 A R St | W RO SR A 42 8, B4R A S AT b AT . RARRIE
AR R FNF G EATEAR A ILE | R RTINS, BAEYLE | JEm AT R A A TR AR b, XL E | el TR
SR ELERE, FHLE A BRENOFH G, XERE, THLAETPRESREIEE, RANEFRLERXFHTRLAATERE, AT
RBEATIR T AN TR SR A/ R T RLE TN Ha, RIS AHLA, F0ATH M AL AMENNTEREH, T
8 2 I AR AR A R R AL IS4, Bk, BEFRDHFETRIILRWIET Y. KA A A0 B R4 E T e T L a5 3850
 AHH P E A BURF AR E AL, BARRE R, WRAAHEEE P A RS AR LSRR, AMH T G4
EMPEAEA . B, A AT A AL E . X R T ARk L, TRE QA4 FH MM, TTARSGE S T b 45 PR AT Ae AR AR BT B 6 AR, B
B, AR F L AR A TR A R AR T A A SRR T, AR MRATIA A LB R ARk, kAR, AL
RUBR ) 6 FE L. AR R A8 T AR A AT T 69 L S Ae B A BB AT A B, TR S A BT LS R — St F Kb A TR P AR P Ak
FHATL S, BRKBER LR LS AR TR F 2 E, BRRAAISNEEA, S5 )T, 4582 A N 15405
. THRARRE AHH PSR —HOWE. AL AR B IGE R T T gkt A AL P 3R AYIE A (S KR A 09 T R )b AT

, FTE LS AA UL E R — S F XL S, AMH RAAEMEETER AEMATA, £ 5 SRBERLIER0 T L3854

BRERAESEMAi: FAGEHHTROGRBE DEEFTAFR, NE. HEFRA/ B LMENEL. wRERLHHE
Pk, MAFsbil s, Sbih 80015 B AT E . AH. SR I (B R ITIR DA PRSI, BRRKE
A AL BARAT ORI AT R A S sk s, RA R Bl fedr A 0T H AL R A, G B TERRERL LR
a0, FEERIGBER . LT 5] e MR 5] (Fe R iE ) A K A AR R A A2 P A TR R A F R AR T AR

o RAGEIR MR SL A AT, LR AR A A TR ARAR, ARALTHRAERSPHBRGAE. KL 2T l5%
: https://www jpmorgan.com/disclosures/email
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MSCI: #habdy sz 8 ( FAR“EZA") £ MSClInc.. ARG folZ LAMH (SAHRMSCI”) #HFTm L H0 2026, A5E
BT, LR RAEIEE L MSCI 3 & R R TR FORIE ( RIEEAEIENE) , FEEEAFNREAR
FRAZAEATFr4E. P> MSCI ESG Research 3248 09 4E4T 38 A 42 848, 44742 839 R RAE T2, B 24 T msci.com/disclaimer

Sustainalytics: it fL4-pg iz B HIE . 4547 & LA Sustainalytics 37T £ #) - H. (1) &35 Sustainalytics #1% A 15 8

(2) RBWHER, FHLHAENRSL; (3) ROARAEN ZH AR B GRFEBIAT; (4) UEAF; (5) FRIE
H o S R, Sustainalytics RS H S E A8 B AR A G AEFT R Bk B, R E R AR A AT, SR
% # F https://www.sustainalytics.com/legal-disclaimers #2489 %14 . ©2026 Sustainalytics. %% Ff A ALA .
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