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2025 FEEF| R FH 95.8%. 93.14%; LA IR H M8 2023-2025 F£EF| R 53 5H
88.52%. 83.04%. 79.18%., EfrsatltiREFHEMEERD, TERLFZOmA REE
SR B S E MBI BB R A B ATl Bl 2023-2025 &£, ARIFIHRFEFNED A
33.76%. 33.29%. 20.36%, M THEHEE, TEREERTLTFMEIETE,
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ARIETFREML S A THKXEHENX, IARUIHAXB " REELLHET, BHEZ
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2023-2025 F, AFRBIAXEHES T2 54 6064.15 T, 5259.78 77T 6066.62
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EHERE SHESE e £z
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TTMEREZ RTIRCIESMR o -
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i EEHEEF TR G = G =
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IIHIERBAE
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BERAT
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EEBHEEF TR . -
4 se i T A ] sk 952.05 5.15% &
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BEEKEH 9.0%, Hiit 2030 FHEEBRFAREHILE 1.6 Z AR, 2024 £ 2030 £8
BEEKEN 7.2%, HEREERFAEEK, BERPEFRELTIZNHEESEMHEMN
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ZTIBKZE 651278, EEFIBKEN 2.4%; Fit 2030 FHEKE 02T, EAEKEHR
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B&17: YEERFAZ 2030 $HHiE2161.8 856 BER18: KEBFABRXTHHERAT 2030 FHHEKE
(#42: B &) 90 1z .
180 - 100 - - 300
160 A i L 250
140 80
1201 604 L 200
100 - 150
80 1 . 100
=
20 - 0+ Lo
04 Q@ O N & D P KK & K& K& &
X PP Y F KA F S
O B AN DD o & & & & & & NS S S SIS IS I )
S & & &S & %&% (79‘5’ (79‘9 %0‘3’ %69 (79‘?’0 vy Y ew

. ~ AL A (25T
W ERFAR —— EFASLHE (THR) G

FA R : BB A, FAMABRS . RRERTEA AR BB AL, FAABIR . R AT

HHLFmEEELZ EHIFEAAEE SR FA1TR/ £ 2271



B A RkiEAK HIE PR

£ %

HUAYUAN SECURITIES

EEF R SRR, ARMCHESITLAMFRELTIE, ARAZTHFNFHEL
S5RRAFREMNERN LT AR, ARLEHARPHUREEMUIIMIFRELAETES~RE
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HEERCEIRFARMEFE, FRESFEENES, EASGEH7H SEESEMA,
2022 FHEFHEREEREFERZEAATIZHHHL A 30%.
BCEFEENEATEYRE. SMEEENTNETRBAMENRAATEMEEFRHRE
&7, FREATHMNIRAAEE. EXREOCHERENNETUROHEREERSEE, B
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BAFRERBHRARLZ, FESHOFMRES; WO~ RNENEREE MBS ES
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B AmkREY 7, SMEAREFTULEARFNERER, RNBENSREIZGZETILSE
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