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PB (4%) 338 324 309 291
EV EBITDA (%) 79.03 4211 2857 18.74
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2024
3,504
1,410
1,433
19.47
64.21

333.56
243.41
296.64
12.02
133.15
47.17
104.31
3,801
1,801
0.00
1,340
461.50
47.88
0.00
47.88
1,849
25.23
163.47
1,263
500.57
1,927
3,801

2024
84.65
132.46
20.52
(9.17)
(10.90)
(93.09)
44.83
106.70
(55.05)
150.00
11.75
(63.52)
(0.56)
0.00
0.00
0.00
(62.96)
127.82

2025
3,250
774.85
1,465
24.51
11217
370.81
502.93
307.78
12.16
131.01
60.13
104.48
3,558
1,551
0.00
1,180
370.13
64.05
0.00
64.05
1,615
26.52
163.47
1,263
490.44
1,917
3,558

2025
(208.60)
56.96
32.19
(6.65)
(6.32)
(364.41)
79.63
(334.84)
(36.29)
(305.00)
6.45
(65.86)
0.00
0.00
0.00
0.00
(65.86)
(609.58)
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2026E
3,338
1,043
1,335
18.39
0.00
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545.54
306.09
13.69
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66.63
104.81
3,644
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907.06
483.57
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1,617
29.88
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543.39
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136.68
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2078
(9.50)
(6.40)
(46.81)
66.69
(12.20)
(17.56)
(1.54)
6.90
143.72
162.03
0.00
0.00
0.00
(18.31)
268.20
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4,370
1,335
1,658
39.93
179.65
587.35
570.57
315.25
15.03
119.08
74.77
106.36
4,686
2,490
613.90
1,283
592.92
64.05
0.00
64.05
2,554
34.72
163.47
1,263
620.56
2,097
4,686
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(78.19)
161.44
23.62
(1.22)
(6.20)
(332.54)
76.72
(26.07)
(31.43)
(1.34)
6.70
395.88
451.87
0.00
0.00
0.00
(55.99)
291.62
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4,705
1,636
1,686
33.88
25.96
695.54
628.44
329.36
16.37
120.57
84.10
108.32
5,035
2,700
602.48
1,336
761.23
64.05
0.00
64.05
2,764
41.36
163.47
1,263
737.20
2,230
5,035
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341
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88.44
(35.01)
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(96.57)
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0.00
0.00
0.00
(85.15)
301.27
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2024
1,610
1,135
10.25
76.87
110.93
(9.17)
0.08
0.20
10.90
133.40
0.62
0.49
133.53
1.07
132.46
3.42
129.04
143.65
0.79

2024

(3.94)
(1.75)
(2.31)

29.48
8.23
6.81
6.40

48.65
(71.52)
1.95
1.68

0.43
1.19
0.85

0.79
0.52
11.79

50.20
3.36
35.20

2025  2026E
1,274 1,400
862.81  939.36
7.74 8.71
72.04 65.79
11127 10079
(6.65)  (9.50)
(2.55)  (2.80)
1.05 0.50
6.32 6.40
4316 11459
0.56 1.20
0.15 0.40
4357 11539
(13.39) 3.46
56.96  111.93
1.70 3.36
5526  108.57
6842  125.96
0.34 0.66
2025  2026E
(20.89) 9.92
(67.64) 16548
(57.18) 96.46
32.25 32.89
4.47 8.00
2.88 5.55
243 4.93
45.38 44.37
(38.16)  (41.81)
2.10 2.15
1.75 1.86
0.35 0.39
0.88 1.00
0.68 0.90
0.34 0.66
(1.28) 0.84
11.72 12.22
117.23 59.67
3.38 3.24
79.03 2.1

2027E
1,796
1,205
11.05
77.22
122.12
(1.22)
(3.59)
0.50
6.20
169.13
1.20
0.40
169.93
8.50
161.44
4.84
156.59
191.43
0.96

2027E

28.29
47.60
44.24

32.92
8.99
7.65
6.46

54.51
(32.25)
1.76
1.43

0.43
1.20
1.10

0.96
(0.48)
12.83

41.37
3.09
28.57

2028E
2,341
1,572
14.48
93.63
152.14
3.41
(4.68)
0.50
6.20
244.89
1.20
0.40
245.69
24,57
221.12
6.63
214.49
275.53
1.31

2028E

30.34
44.79
36.97

32.86
9.45
9.92
7.96

54.90
(44.04)
174
1.46

0.48
1.40
1.20

1.31
2.65
13.64

30.20
291
18.74
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