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\ % %% % (603355 CH)

LMK A BHER S HAER R

OO feRE S

.' .' HUATAI SECURITIES

AR P
AEEE

HERHR
2026 4+ 8 A1 27 B | T EAH

¥ W AKAF IR, 2026 F HL 52 8.8 4k 46.57 12T (yoy-2.60%) , V3
4 4] 2.32 12 (yoy-45.80%) , F=3E4 4] 498.46 7 L. (yoy-98.80%) .
H 4 Q2 LHLEIK 23.43 12 (yoy-2.10%, qoq+1.28%) , V3H&4 4] 2.14
fe 7. (yoy+7.35%, qoq+1135.36%) . /3] LFFB3A-F44, 120384 F)
BB KREE TR, T2F: 1) LEEHF R 3.8 LALLMk, H2
FHRE T LAAGRS; 2) N8R LA ERAAR 2 THRTINE, FF
xS HANAM R E BANR . R E L, MABIN TR RIS, B ®
RFANEN B BENBETE, EANERZEANEERZR TG L., 3 “F
N2

BOER4LFABER, HABITEIREENE

26H1 /3] LB NL 46.57 1T, F-2.60%. 5Lk 4E, REBARAKIL
1% 25.831C L, RH-7.09%, o R4 E K 19.71 12T, FH+3.29%.
HSE EXFEFNGBOEINMEMRETFITELS, FHRAAFEER: 1) 4
LA B R A CNC A B Tk 47 &, EFF3H0 BT EHMU 517,
AR ARAS REREMHY, FHEHFHRBDITER 11CT; 2) 2
VT Ey, HEAA AR B AR, AAMB AR TAEL, B EMBAFR
o MUK LS HFLPABGERNEKRETEIIE, LA TRA S5
I ESCERIE S/ SN

AR AL, ICAMKER ZHAEEA

26H1 2 8] £.4) % % 21.00%, Flr-2.20pct. 5 & A, 48 L4 F IR
AR . AAVNA, KA I = R B, &8 5 B 5 A e ke
EAHBAGALEE, EwmifEshEf ey b . Ak AmEE, L¥FF
B 49k A& A 6.95%, B LR A KRBT, £% R EM Sk 3.89
LA AMK . BN MAE, FfRCAMKEE (3 15%45 b AT F4L
BETHE) |, EEENGEESFIR G K L 36.20%. hib, A &i@id R
FREFATA 2 LAHBTKE, b TILARE A 3509 K356

b B R E AR EAR, FERRAEML Y

bote 8BNS RN RATH — G G AR IRk R, RATHAL 3.5 1L, #Mk
90 X, Z@AIE 1.58%, H MM T ALK, 4% &7 6k H) & A A = fe At
BEGEF LR B, @i G ALK KR AT 4, 8] a5 A R AKEY
W4 A X 3L T R A B GE, IR S M.

B AN 5 4E4E

BFEFFNELGLRLAMENGIA IR, RAAEN ) 26-28 )24
A A A 9.22 L. 10.29 e A 11.24 e (& ATAE 5 58 &
-8.75%/-4.74%/-2.45%) , 5 EPS % 1.61/1.79/1.96 7t. T/ 3] 26
F Wind — & PE 39484 29 4%, N ILA R o & Lk, 4T 26 5 20
1& PE, & BARM A 32.20 T (#7114 32.56 T, *5 26 4 18.5 4% PE) .

AR T B ERXTRGNE; ZAkFHERZ ) GRE; ILEEHRNGE.

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%,

BFIPE (AH): EN
B AR (AR F) : 32.20
ik R R

SAC No. S0570524050001
SFC No. BDO986

fanjunhao@htsc.com
+(852) 3658 6000

JA 7
SAC No. S0570521100002
SFC No. BXA731

ER T3 R R
SAC No. S0570518120001 wangsenquan@htsc.com
SFC No. BPX070 +(86) 755 2398 7489

zhouyanfeng@htsc.com
+(86) 21 2897 2228

P9 &3
A (ARD HE8 A 26 1) 29.61
A (AR TEA) 16,978
6 NAFHE R (ARTET) 86.73
52 A E (AR T) 21.78-37.46
FR M & B
e S A AY

(%) P %300

53 -

37 A

2 M M

4 - & Y "V
(12) L"“'J , , .
Aug-25 Dec-25 Apr-26 Aug-26

TR K Wind
ZE WA ARE FA
4it4$E (AR®) 2025 2026E 2027E 2028E
BLHN (BF) 9,867 10,074 10,697 11,251
+-% 1.05 2,09 619 518
J3 B EN 84 A1 799.34 921.92 1,029 1,124
(87)
+-% (35.04) 1534 1162  9.25
EPS (& # #:) 139 161 179 196
ROE (%) 13.96 13.86 1391 13.81
PE (4%) 21241842 16.50 15.10
PB (&) 296 255 230 2.09
EV EBI ) 14.40 1352 1222 1117
RS 000 169 225 131

T AR et I RO 0 iy T
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HUATAI SECURITIES

B&Ll: TN 4ast (K Z 2026 58 A 26 H)

HH LETFE ya A AlHE (o) PE (X)
EFRRAE AR (FLIB%) (ft) 2025A  2026E  2027E  2028E  2025A  2026E  2027E  2028E
605555 CH  {& &4 12.6 60.99 1.63 251 3.50 4.29 37 24 17 14
002032 CH AR 40.8 326.34 2097 2198 2330  24.56 16 15 14 13
603219 CH  &&Mmpy 14.05 78.88 1.07 1.60 213 2.78 74 49 37 28

T e 8) R34 42 29 23 19
Er oG

b % Wind — & 4
K Wind, %&£ 5%
H&2: RARK 2021 FUkETELMARMR B4&3: EALR 2021 Rk EHSAHAER
LN (B ) KAR L (%, %44) )2 B A1 = 1 E
12,000 . 1400 — Jag 4108 (B85 ) FER (%, tﬁv} 150%
- 30%
10,000 - L 0% 1,200 - | 100%
8,000 A - 13% 1,000 -
F 0% 800 A F 50%
6,000 L -10%
L -20% 600 1 L 0%
4,000 L -30% 400 -
S 0,
2,000 - r -40% 200 A 50%
L 50%
0 A T T T T T F -60% 0 4 T T T T T + -100%
2021 2022 2023 2024 2025 26H1 2021 2022 2023 2024 2025  26H1
AR N aE, SRR TARR: Aand, REFL
H&4: RERSR 2021 FREA R, FFRFR B&5: EALR 2021 FAEEAR ARHER
% - WERAE - - FTE
30% ERIES - = = = EEAAEE 8% ? ’
/
T T~ ) AAEHE = = —wARRG
] _
20% - i /
2% T il S
15% A N /
_________ - 0% — . . — L :
10% - - . oy | 2PN 2022 2023 2024 , 72025  26H1
-7 S S e/ \ 7
-7 S~o N -—e—m e
5% =~ 4% - ~--
0% . . . . . -6% -
2021 2022 2023 2024 2025 26H1

FTH KR NE AL, ERFR

S
W

£ P B AR ATIF R IR 59— 35, 75 Foke—H [ 5o 2



(5o 18 35 34
ii%—'—i (603355 CH) | . S \'ﬁ— B\ ﬁa HUATAI SECURITIES
B%6: ¥ % %X PE-Bands B£7: ¥%&eX PB-Bands
(AR ) (AR F)
ES A AT e S A AN
57 A 44 A
=== Neey ———— ’..---l"'
o ) “,
43 17y ! ——eL my bmm=y === 25x 33 4 0 0 T = =""Myal == 4.2x
- = = 20x - = = 3.7x
28 - 15x 22 3.2x
10x 2.7x
14 A 11 A
4\_,—\—/——\—\1 5x 2.2x
0 T T T T T 0 T T T T T
Aug-23 Feb-24 Aug-24 Feb-25 Aug-25 Feb-26 Aug-23 Feb-24 Aug-24 Feb-25 Aug-25 Feb-26
AR R Wind, R KA R R Wind, SRR

BT Yo B TR PHTIT Y RIR GG — 3%, 1 Ao —A2 I 7%, 3
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Z A

il 83 Flid %
LR (ARTFTESR) 2024 2025  2026E  2027E  2028E &K (ARTFEF) 2024 2025  2026E  2027E  2028E
RAEE 9,980 13,533 13,965 157103 15898  BkMA 9,765 9,867 10,074 10,697 11,251
EI 4,749 3,401 3,618 4,511 5154  FLRA 7,407 7,678 7,771 8,248 8,638
R MK 2,266 2,156 2,359 2,436 2,607  FkAE A 59.17 62.18 62.67 66.83 70.20
FeAe 3 R 4.09 0.00 4.18 0.26 441 FRHEM 397.63  429.50  423.09 45142  473.68
FAAT TR 2 40.47 44.08 42.24 49.42 46.98  FEEA 27594 24100 22162  224.64  236.28
A5 1,386 1,408 1,419 1,581 1,561 W% (297.81) 7575  279.34 24.59 17.22
FARA T 1,534 6,524 6,523 6,526 6,524  FFMMEMK (78.94)  (64.26)  (60.44)  (64.18)  (67.51)
FERFF A 3,643 3,712 3,771 3,677 3,579  AAMEE DK E 63.60  (67.60) 16.90 6.90 6.90
KIBF 0.00 0.00  210.00 210.00 21000 ##F A& 8.47 11160  216.50 0.48 0.48
B R %A 1,895 1,982 1,841 1,764 1,673 &RANHE 1,388  847.85  975.48 1,091 1,194
T3 7 24849  229.09 24511  247.88 25508  FLIHKA 4.18 20.71 25.76 25.76 25.76
HAAEFEAD R~ 1,500 1,500 1,475 1,456 1,441 Fdshih 5.03 4.13 513 5.13 5.13
Wt s 13,623 17,245 17,736 18,780 19,478  AIHEHR 1,387  864.43  996.11 1,112 1,215
s 6,848 10,107 9,690 9,989 9,943  Fi3AL 155.02 62.36 71.86 80.22 87.65
FEAlEE S 3,622 6,888 6,888 6,888 6,888  AAiH 1,232 802.07  924.26 1,032 1,127
A IR B 1,597 1,448 1,634 1,637 1,789 Y HMAME 1.90 273 2.34 274 3.09
A E A Bk 1,629 1,771 1,169 1,464 1,267 I3 )4 ALE 1,230  799.34  921.92 1,029 1,124
ekt A4 1,805 1,391 1,376 1,376 1,374  EBITDA 1,838 1,540 1,592 1,689 1,790
K Ik 500.33 21.78 6.68 6.68 470 EPS(ARKRF, %K) 2.14 1.39 1.61 1.79 1.96
HAeAER A 7 1,305 1,369 1,369 1,369 1,369
R A 8,653 11,498 11,066 11,365 11,317 & MEE
VMR G 15.58 18.31 20.65 23.39 2647 RHFE (%) 2024 2025  2026E  2027E  2028E
A 57351 57340 57340 57340 57340 ARK#H
FANR 1,048 1,052 1,052 1,052 1,052 FddA 11.06 1.05 2.09 6.19 5.18
B4R 3,238 4,036 4,745 5,456 6,379 LAl 19.06  (38.92) 15.05 11.88 9.44
)3 B B B R R 4,955 5,728 6,650 7,392 8,134 VA 5441 10.17  (35.04) 15.34 11.62 9.25
R A AR AR S 13,623 17,245 17,736 18,780 19,478  FAIRA (%)

EXIES 24.15 22.18 22.86 22.90 23.22
NLREER EEIES 12.62 8.13 9.17 9.65 10.02
2R (ARTET) 2024 2025 2026E 2027E 2028E ROE 24.80 13.96 13.86 13.91 13.81
Z2EEHAL 1,611 1,476  989.35 1,335 1,170  ROIC 13.13 8.74 8.71 8.92 9.09
A 1,232  802.07  924.26 1,032 1,127 #tkfeh
A 18 e 4 340.14 35895 22571 23145 23133  F/FAkE (%) 63.52 66.68 62.39 60.51 58.10
m4% A (297.81) 75.75  279.34 24.59 1722 #athed (%) 21.25 90.14 67.80 48.95 36.60
#F MK (8.47)  (111.60) (216.50) (0.48) (0.48)  HAE 1.46 1.34 1.44 1.51 1.60
FEFEE (10.22) 18.50 (219.93) 41.85 (211.00) sk E 1.04 0.56 0.63 0.71 0.79
HezE s 354.80  332.38 (3.52) 6.16 564  HiEfES
BREHRLE (2,245)  (5,243)  (52.86) (131.46) (127.29) KK FA#E 0.75 0.64 0.58 0.59 0.59
KA (503.42) (541.29)  (74.97) (137.55) (133.38)  mKIkHKAFE 4.64 4.46 4.46 4.46 4.46
KB 0.00  (30.00) (210.00) 0.00 0.00 AT E 4.96 5.04 5.04 5.04 5.04
FAIF A (1,741)  (4,671) 232.11 6.09 6.09 EHE#iER (AKF)
ERxEHAE (464.74) 2,548 (718.98) (311.29) (399.49) LI (R HEE) 2.15 1.39 1.61 1.79 1.96
FE il 713.87 3,266 0.00 0.00 0.00 AMRZFNEA(RIMET) 2.81 257 1.73 2.33 2.04
R IHEH 500.33 (478.55)  (15.10) 0.00 (1.98)  HRAF = (RAHEH) 8.64 9.99 11.60 12.89 14.19
A3 4G o (0.25) (0.12) 0.00 0.00 0.00 fHfEirk®
FARNARIG Do 189.91 3.92 0.00 0.00 0.00  PE (%) 13.80 21.24 18.42 16.50 15.10
A F AL (1,869) (243.05) (703.89) (311.29) (397.51)  PB (%) 343 2.96 255 2.30 2.09
G 3 o (958.94)  (1,349) 21750 89260  643.31  EV EBITDA (4) 9.82 14.40 13.52 12.22 1.17

S
At

£ Do 4 FE AR FTIFE PR IR A 45— 5, 1 Fub —A 1 4



B0 £ RIE %

%i%fi (603355 CH) L) 2 .'.' HUATAI SECURITIES

R

DHTIT W
AN, BB E, BAITE. AR, HIEVARE TR KU EEAR R BRT 9 AT IR A FREGIEF R AAT AN AE L
AR I AR LI AT SO0 P 3R A 09 AR SR PT R A0 & I B4 R A B B AT 3R B

— R ARBE

AARE d A RAE R A TR 8] AL R IRALA FIAE, B RIEF IR A IR 8] Ao L XA AR A “ERIER” (B RIE
KA TR 8] LB &b BHE S QMR IER T F L 5 TAE) o AIRE T BT A R AU ARG T AS R T A
AL REERIERRLE P o L XBEIANE R o R RIEFTEBBRAKB A RERNEAZ P

ARELETFHEREFRATIEN, TATFHEERF], 2ERIERMZFE S0 B AT EMETAETRIE.

AREPBAGE N A RIAAR BARE R S B AW EA R, ERRE, ERIERTRASA S AREE
T IREATUN AR — BT RS . R, AIREPTAE A IE R AT AR A9 MAS . IME AT TR 23 A
BRI AR, ARSI REFZRIE, HEEMRALG TR, FREFARRIEARE &G LRFE
RARE BRIERMNARESEETAERR S @ o) FH T BB, RITHE R Y AT KIEANL R H R

EREHF (BREK (EE) AMRNSRIN) 2 FINRA ¢9EMa R, EARSHITREAEMA FINRA &95F 5%
AT BH FINRA 547 ) 69 7Z #t 5T A&

BRIEANDEREAEEN, NE, BRREAEGIUE, SGibfod Ut A2E, KRB EREEFRIEANEY
KRB ZFARE. EFAFEIANDHNKTFZGEARZT B, M HFRAARMERE K, AEFTIARG TR E
PRAETEN. BEERLASEEAFRHRINL, FTERBAE R RREAR, REAKRIEE RS LT 2R
19k —H . MIRFEREZE R KB L ERG— B %, LR IERRNEF I TARIEAT FE AL, K (495 Fik
AT B RF PAIERZTREK AP @ RO kARIEHAH LK,

AR B AW, AMEFHIIRAGX TRGORBERELELRL, TEGLGEERAREEAN B EFRGAT. £ HIE
F A TE LT ARAEALAT U 09 QIR A AFAFE I, 2T P P e M °T A = K T 40 0988, TR TR TR
ERACK EDULSARE S

LRIERBAE O GBI RN, EARENBOIERRBTAFOREAEIEZLOAEXR, BEEFTH
WOT, SERIERTREFA RS T RIS PTRATOIER K TH TS, A1z S REILTRAT. WM 5] &,
H 2 ERE o F A KIR S R @ i% N S B 5o

BRIEAVHEAR. RHARREME LAELTRARIERRB LA E KRARROIAT T EmO LR @ LE
5AREZE LA —RHET 5 iR ieF2/ R H W 5o B RIEF LA B E N B IRE P A B0 AT L A7 X
Fo BBIERGT FEEINT. ATINTAR AT T 530077 T A Sk 2 80E 5 A RS P 69 & LR DR — R A 7T
R MAHEREH BB ERIERRIREAMAAR TRAEEY ARRENSENRGHEFNE TR BAHFDRAR
REA T R B T E— MR IE . A K% S d 0 BARIE A BRI S R,

AREFFTEARE, ARLELHEREREEANT RAAF@LLE, AFOHMIAR, LHFETERE, KHF
LR AR R ARSI A WA R R IE AR R R T B A R IR AL AU RA R

KIBEMBA A ERIERTA . ABRFIELAD@FT, EFTHMRAMIATRFAER., LH. K&, I AXRBASK
R A (T By R R ) FALATH XAF IO RAE KRR o do G RIE AR E34751 A, PR, EARAKFGLENE
B, #EEERAMERR G REEL, AHTZF R, AAFSSE RN EEL, R EmEah “ERipk
R, AR ARERATETAHRREWI A, M fbk. ERERRGE TAXTENA, T ARE
P AE A A AR, IRFATICAARITH A ERIE RGO TR, R FARITRARIT,

T EAEH

ARy 48 AR F A A TR 8] R A R BRAFIE 2 A B A R A RRIFIE (F5) A TR 8) f A (GEK BT 510)
B E kR E T ZE T LB T HZNEPF#HITo K. BEEBER (FR) ARDITERLARMTE
SPRRERGLT, REFEREBERARNNGET TN, BHEAERIERARDARNINGLETT NG, £F
BIRFARENAR LA X RBEG R, FEEEe IR (F5) ARNIKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5
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FH-EEZREWE

o EALBRBIL (FH) AMNMENTRLEFAL LA IERIRE PRAGN G REATAGZEAR

o HATRMWERL, whkhearizit (F#) ARG MA A https://www.htsc.com.hk/stock_disclosure
HBLFALTSY “£H-ZZ2URERE”

*H

EXEARERERIER (XE) ARXNGMFESLEEEACHIMBTHFRITRAKREY> K. $RiER (XE) &
A AEREMELZB LB emLEE A (FINRA) 9EMER. ¥ THELZB»ANHRRE, LR (£
) AR AR (1934 FIEHA L H &) (BiTHR) % 15a-6 FHZ AR E BIERA X H £ R AR HE, A7 2R
FARAT. BRIER (EEH) ARMNINFRENAGPTRLA L E2aEE (FINRA) 5470602504, Th
FETHREFIES (EE) ARNIGXFEAR, BRTiRALT FINRA X FoATIF SR s A:8., T 5 & fo P i
R BIEFARF . ERIEHR (FE) AMRANSZERETERRIZRA RN ]G LT T NG, BENERIEFRRDA R
OB 0 AT 8] o ARAT AR AR R (B A IR SDI B LIRE I A 23t A RS AT RAEATIER RAT R H AL,
BB RIER (EE) ARANSGHTRS.

*E-EXEERE

o NHTIRHEER F. FATE. EARREAABAKXALIF RIAE RIRE TR BAGIROIEFR RKAT AN S BAR . £ F KM
[l o 7T B AR KA G AIREPTIRBAGATOYIE R R AT AFF RARATH XM S 41 5o AWE T PR A “daRX AL
@4 FINRA ZSUT 9 ATVFE9 KRR T o AT ITARSE 42 R 55 69 B MO NFo BAVRE /7 RAFF B, @460R B 2 S BT
AT L F BN

o LRIEFNMA R HT 8] A/ RAIKE N 5], BRIRTH 2R F RREZH XN & P b & AWK ERIEFTAL
FRBEEZNSMIERITAT R, GEREAMA (BIEMES) RREFFTMBELEN)GIERMITAEATR, OFEKR
TR K (RIETER),

o HRIEFMMA RG], LT nafalRAKENE], RIREHREELE, EF0ERTRAFA ARE TR
AR (BRAEFRARRIZIT) KT, HTRAFIATEF IR ZIER (R B, BTHRIZEIRE THE
BaFEH R,

A

LRIEHF (Fmdk) BIRN S BFH Ak ek aME T ATHIR G HFTIE, TAERTATHZHR S, OHEIL
B BARETAR PO, RHTRHOITERE A FGIMTEREY, FELRE (M H5MIFIE) AL 695 20 5 m
), AT S @A AR I, AR RN R R AR B RAER (Fhmdk) A MR 8] 7T R AR 3E (W
H AR &) % 32C F09ME 0 R AL RIEA NI E BN 5 S B HIE R &I AIREIINT T H .
FRERFINMBHLZER, LRIER Fiedl) A RN SR RAIRE R BRI EETE, 4o R BRI B,
R ZA B AW AR EF B DL ERIER () ATRNE) . RIREQFH il B Ik 2 Bey Rk (3
M) BTRNEARALHEREFEE, TRRAREHORANELMANET,

R HLA
BERFERETOMNITNRERLA BE 6 2 12 A WATI BN S @4RE A (A b 201 6988 8 =38 ARt 2 4 & 069 1 20
(ARETHERAPRI00 4, FHRTHEEIEERYK, ETHEENIFLES00 K4, EE5THLENE B
MAGH, AARATHEEN DL 225 140, AT H LN BRI RIGH, $ETHLAEASBRMNEAEH, £B
WA E R 100 F540, EE T A LN DAX #540) , Bk T

TR

B FUHIT LA 2 AR A

PR AR ERRALRE LR ESF
BHE: T T LREHRHATI TR

AR 4

FEN: AN ABAEL A 15% A £

HH: PR ARAR I 5%~15%

BA . WA RN AR B R K B ££-15%~5%2 18]

FH: RN G T A 15% A b

AR R: AR IRA. BARMN RN, A FE R R AR R &) HOR

IR : METRAETAFRELEZCEAAN . ZTERRIFERRBEIZFIERAR/ R S AR AGF 5 RANAZ &

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6
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REEREE

P E: E AR A RN E) A P B S AR GERIET S kST, 2EFTIESR S 4 : 91320000704041011J

FR AL (ER)ARNEAFRIEL AV EGFAIEARBEE L LA T4, 2FFTiE%H 5 4 : AOKS809

£8: £RiEA (FH) AN AEERLZLEE A (FINRA) R R, EALLZEFELLR DB LEGTHK, 2
2l 43457 %% % : CRD#:298809/SEC#:8-70231

Fhod: LARIEE (Fiedk) A RN 8 LA H ek 4 akE 12 B KK AT IR 5% TiE, LB LM E5mMM, &
FIFTIE%R 5 A 202233398E

B RAEF AT A TR F)

B El%:3

BRI IL R PR 228 SRRIER) 1 SAERBEGRD: 210019 AT IR KPR KRBT F AR 28 5 K-FFRE KT A 2 18 &/
Wi EZmAL: 100032

i%: 8625 83389999/ A-: 86 25 83387521 wi%: 86 10 63211166/1% £: 86 10 63211275

o FHRf: ht-rd@htsc.com @ 7Rt ht-rd@htsc.com

| L&

T ARE X 3 5% 5999 5 A & KJE 10 A/dRE ey : 518017 LETHAMER G 18 FHRA) I E 44 23 A/EREZAL: 200120

,7%: 86 755 82493932/1% A 86 755 82492062 Wi6: 862128972098/ A 86 21 28972068

W F 4 ht-rd@htsc.com W F 4 ht-rd@htsc.com

EReBER () FRAF

FHPIHR 2B KE P 99 54 3P 53 4

w35 : +852-3658-6000/1% £ : +852-2567-6123

W Fufft: research@htsc.com

http://www.htsc.com.hk

ERER (LEH) ARAE

£E AL NREKE 280 5 21 #%& (424 10017)

wiE: +212-763-8160/1% £ : +917-725-9702

@ F R4+ Huatai@htsc-us.com

http://www.htsc-us.com

fRIER (FmIK) AR E

REEeT S 15 KR, #08-02, # 43k 018981

#,1%: +65 68603600

15 4. +65 65091183

https://www.htsc.com.sg

ORALFT #2026 4 F AL LA A7 TR 6]

BT E PR SF AR GHTITZ YR IR 89—3 5, 15 HL—A2 G5k, 7



