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(TR 26/1/12-26/1/16) ) B R ERNMEFKBESES, P REEASRSER. XRS5 MEBesMEL

iE  2026/01/18 17, EHNREIIRTAS RIS, HORRSHAGEEE,

?ﬁ o  HEIESBE, XKL S8, REHRRNES, KEF IPO RBHE, S4SRISSERDE

Ed T, BOKUIRRMEERBIRNEER, THAGERR LIBACH, KeEFHRETRE, &

ﬁ OIRBIEET, AT 87.46%, IRELERK 2.7pct, FECLERK 12.93pct, EfF 1479 5

&= M, FE+2.91%, FEL-15.19%; FEASESSET, MNMESE LS, TR TRER
VESS 53Tl BRI, EESERNET, SRENSEEMEEY, LB RTEMEEEIES, ROk
S A0230511090002 HEWETRRRNS, SOBNETHIENSE, FREETINTRE. E1R%. 8 B 22
maxy@swsresearch.com BT EIRATIRIGIR IPO 3518, BRBER, KFHRBRIMEEE 330 27T, H
BRZREA 208 ZTEBAFRKIFHESERAFRIAR, 122 ZEBFREEXERTE. RE
ke A0230511090002 TrendForce #UEITE, 2026 4F 1-3 BIHEIRIERTK NAND Flash | AR A IH R B HE
maxy @swsresearch.com %, WABISIRKE=. FES—, SIEAHKSERNE M, B NAND+DRAM FAEES

R AR YHSMMRREKEFFLE. SHRSSHESE, 0T ik, SRkt
&

o (THRRELE. RIE wind BaESEH, ABEMCEERN R, BN, RASMSLERE. 7 B2
BT PPIEEL+3.5%, BREE-0.7%, FEIELL ERY X 0.4 NEDR, 2B PPIIRLGETHIEE
R —ERANEEEZRERERTUNMET T, —REDTHERFZMHOTUNETRE. 78
BEEFIE PMI RE 49.2%, LT 1.1pct, 7 BREREEFN, ERASRLEER
IRRSHAEEL RS,

RESRER:

HFTI "B PR, FEIEINMGEREE, RGEE. BIMER. RASEFNFETR: 1. 2
hgihE, BRARFEWEFHEMRL, TWEAFHE, BREEZMMN: FREXTRER
. BELANE, QLXTFRENT, FEXERIRE, MRRXE=ZRHUISE, BLRCHE
RREFEFNISE, 2. RICEBERIMMETISEERT, WBRFBRAFREEK, RINEE
EEEERES, SMEKIPRAFREL, BNPREBSERFEDNE: RIERECIXEEE
87, EFaER. BAKTSE, BERBUEIXIRRN. NREASE, HEXITHER. &
MRNE, SAEXENTF. cEER. BAFE, REXEHRUL. BFRE. SHrkH
%, BRNMERIFINFIEIR. BEEYE, 3. BINEF-EEREERE: AT XEENRA.
=M. KRG, RERHN. FREYS. SAKIRE, MDI XEREMUE, BNERENRE
H. FRRinE. RiaKIRRRR. RENE, 4 'RAE" BT, BEFREINELE,
SN BRI, FIEF-RERAR: SRXERERIE, MHRXEERMIE, R
BREBIERER. B8N, REA%E.

o ERKERXIZUSRSEZ Al+FRRECRHIRNELSEE. Al 7568, ROKTFFSETRTS
B, ERXEFUSERORIERR. SRR, LURREERD. TS, XERTF. K
JeR. FEHE, BUMXASE, XKEEEMH. RERSE, A E, XEERREE,
BARRKEIEBRD. SRS, BUMEKENZHT., I, XEESRRaORIFR
& IS,

o  RERET: 1) FIBEHEAR, 2) HORBSEHHI - RINMEAREEE.
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1. EE

SRR TAMART. RH: ZHEBERI0EREEES, BN PREER
Tt GBI BRSSP RBESS=%, T TNREDZESER. RAS: HRE
HASEUNTE E1T, IBINEBINMRARASHARERIR, HORRSHABERSE,

1: Brent jiifft, ENDIEMERETIEE (Bfi: ETHE, TT/E)
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BRRIE: Wind, BAREHRR

CTRHARNSITMER. RIEwind 8RS, ARMCRBRN DR, BENHER, KRS
Mgy, 7 B2aBTke PPIEEL+3.5%, #EE-0.7%, FEIELL EBY K04 MEDR,
AR PPI RLEITHEERR: —RBAEERZWEREXTUME T, —EFHH
ERITLoTIANMETE, 7 BHEEHIEW PMI 15 49.2%, KL 1.1pct, 7 A
Zo/REEN, ERAESRESSRInRSIEIEL RS,

B 2: Tikm, IR PPIAFEERXE (%)
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BERIR: Wind, EBRARIFHAR

BIRIEFEE, XKL, 8. FRHRENS, KF PO RZHE., EROREES
EEERE, RERURRMUFRBORSNERR, TFmEFRALBERER, KLE
FRETE, RLRBFERT, ARFIRA 87.46%, RLLLK 2.7pct, Bk
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12.93pct, EfF 14.79 B, HRtEb+2.91%, E-15.19%; FEESESSET, N
1&IFEE E G, IRHARTERSEEEREA. EREREKRAT, HRENEGEREGEY,
SLEBRRFEMHESEIRS, RERKLZENKINERNSE, [LBIKTRIENFSE,
PRSI IRE. ELiRe. 8 B 22 BKIEMERERIRNERATIRIEIHR IPO 5%
ZH, BRBER, KEERMER 330 27T, H 208 (ZoBATFIKIIFH#EE %A
FRIE, 122 {ZTTATFRAEXERIIE, 1RE TrendForce HUEITH, 2026 £ 1-3 B
KEFERESEK NAND Flash | EIIHESIFIHEERS, WFILKE=. FEE—.
SMMLEHEEREE E, EF-fFiE NAND+DRAM FASEEER A B8, SESIRLE
KE AT, SRS SEESEN, BT ERiir. REkHhE.

AiBI: RIBwind#iESRIT, BZESH 21 HKER, Brent FHHAGMNIEIT 93.24
E&/M, BREBME LA 5.0%; WTIHNTEIT 86.20 S£2/1F, W ERNME LA 4.4%.
HRIE ifind BUESLT, SSoTEEUCT 98.85, K EEIRLLTE 0.80%,

PTA-REE{TIL: AR PTA mipEiiEs. &EHR1, LEHZEN 618643 FT/
%, IRECLRK 3.35%; CFR hERESMN7 831 35T/, AL ERK 1.93%, KEHZRXKG
FkEE, EfRBNES LK, RARSIERT, PTA BB¥E, BRIGNEY, #n%
EWEREET, PTATUFIEMER, EmpRREAEKIERK, BEZE PTAKEE
[E#ER, PTA SRREAGRAGERIELIER, BiRHiZIE%E, PTA MEREERES, MK
IFERERDAETTAREE, T ZFRE, ERTERMNEAIES, A, EF TR
RrESE, T BRFREE, WERFRBERI—R, RETRERIVEKIE, S5%
&, BARSERT, B0 PTA RRREKIEERK, NEEHinRNES, 2FRKnE—E
iR, BERYNEARBEES.

LBE: FRE: ABERREH MR 1670 T/Mf, KL EESN EF 1.2%. FEHIED
ERFENEETIE. EfRRRESS, HRRERE BPHERERESIERET IR
FHEERMEANE, (RNESIRMEZERE, T/ ENERIK. SRS THRAIHR TR,
S BHEREOR—FRIRED. REAFDEEM, RIUKFNIFER, TINELIE
RIRHAE, HOKSHEFENDERESIR, SZEF kM EMIAER. BB £F
ERN—$&4N1%70 4380 7o/, IALL EFEOMNFRE, AEER RS/ 4400 T/ME, HEE
LRI 0.5%. HLRFSEHEEELS, FFFERER, RIAHEERRE, S5
HipELSEN, EEVAHRHEERR, RWSRNE, RIKINBRENE. BR_%
MSXIEESS, RRABEEIE. RENESM. T SIREDKRER, TU~EFE
Ref); MIBERTBSEEOKR R, mERERFRIGURRE. TiEdenEZER
£, SHERNERNIFRRE, EESEHERER. WL XEZNFIE 95%8911&7 2800
TT/ME, IREE ERISNFE. BORMSEFERSM, Er-fSHORRRRG, K&
BICHERER, TINEBERR, EFRRRLUNG, BEAE, R Ssnil. BEH
SERNER, BEXRMNZENR, RREOMFE TS, (L EHEIRER)IR
i)

REG: FEFUHERAESIE, RIMBFRELSEE, HHNKERERERTT.
TEFREEFFLEN, REENERELSHE, RinNAMESER, SMEHNZRIFT
EhR, TWEAERERR, #—LENSEAMEREERIRER. BRERRR:
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(1) =k AR LR ERERERT 1.36 Hro/M, KRHEFFE, EEHEHNME 2.60 B
To/W, MEEREE;  (2) EigBE ARSI 5.1 BT/, REERE,  (3) BEE:
KEBHINGE 7.5 B/, REFEFE,  (4) EER: FEAMBNTE 5.8 HrT/ME, HRELF
o REBRAIMRR: (1) EEESS: AF CCMP Mgt 5.4 5oo/iE, REURF, MERWHE
f11& 7.0 B7T/M, IRLCFFF, DERBATIANTE 5.8 BT/, LR, (2) ®EE: hX
FBEHIANTS 10.5 7T/iE, FREETIE 0.1 Bro/Me, BORFEETHIAHINTS 12.5 FT/iE, 3R
EETIE 0.1 Boe/me;  (3) WAERRRYTm: MERRSMTHIBNTE 37 Bio/il, Kt
P, BRYERMNE 55 BoT/IE, IAEURRE,  (4) WHEFERMTE 9.6 5T/, LT 0.2
BT/iE;  (5) SIEHHNTE 3.80 57T/ME, MLLFF. RERRR: 1) BEEHHMN
1% 2.55 57T/I%, AL 0.05 57T/IE;  (2) 80%LARETFAIRIEMTUNTE 2.75 ST/
%, IR 0.15 F57T/I%;  (3) IR 23.5 Boo/il, RELRFE,  (4) B
BB 12.4 J5oT/I%, AT 0.1 Be/iE;  (5) ZER (B) ™iniitg 3.6
Are/m, IREEFEFE. (LA EEdRSREE)IIER)

AL EREATZERIET, RNEEENR. BRIGL, FEEEEEN,
BmipaciRiER, i lERRsE, EREHNER, SotXETHEGR, Fiadl
JREEEEK, FIEME, t5HEAKREFMTRE, BRRSiEnNEHS. TURTkats
iniE/IMEALK, BEEREREFENERE, BRBMAERDHXIRER CEKAZ RS
12, TREHFRIEANE. SeRISE, R22 KiSE%, R134a iohfms®, R125 &,
BCEREISRANE A EF MRS, RinRWBLARITEAZE. AEEAMTHIBIN 73696
To/WE, IR EEISNFE, SRBRAREMHIAI9NT 14850 o/, AL ERIMNERE, &
[& R22 Thiztg /9 22500 Jo/0E, RLE ERESMTEE 2.2%; R125 Mtz 55500 jo/
%, IREC BN, R134a Hini9i7s 64500 Jo/I%, KL L@ EF+ 0.8%; R32
iz /9 63500 JT/M, IREE EREBSNTFE.

SRRTHMAL: SR ARIHE PVC Mt&J 4445 /M, IREL EESMN EF
0.6%; Zi&i% PVC {/11&79 5140 7T/, IRLE LB EF+ 0.2%. A% PVC BEEHiA
B LT, BEMSEREEFERTEEMLIKE, AWBER. MEREBERAAR LITHENE
BER, ErrhIdRIMAERIERERK, B RRBRRSESE, NNt R
PYRANTTER, 2% PVC BAEDEN, MERTHEEREM LE, HNEREIFE, ERTF
PHERFNIRERY, TWEFEEAT, TnBRRESTIERKY. M. NESERE0H
1879 1020 FT/mE, FREE EREBNTEF, EREEHENTEY 1100 FT/ME, REE BN
. ARMmZARN, SHXIEMERERR, PREER%ET. Wit WHRET
MBRREAEHESR, FRBOEVERRE, THEFRAL. ENBMKE, £5h15)
FrEREERMAER, mItRERERRE. FEei, MBIRHERN ™A, mEiEiRE. K
iEk, MM TKFEER LK, SRREIGEERIE L XEr. BN SR,
EAFRET—RR, SRITRKE. WA FEKEMHNE 14300 T/i%, KL EE
WNFERE. AR, ENRRSEES, BARNBIEEL, TR 4ER—A
—i¥. B, EmZRIRNRTEE, HATRKFERELRER, TiEhAEst
KZE, REL BREWEF TREARR, RUSRRE, TUEFELRE. BiiE: &
[ DMC #1879 13200 7T/0%, IREE BN EF 2.3%; Ak (3303) {11879 9850 7T
/B, IREL ERERIMN EFH 0.5%, HiZEMELURNER. REREEZFER. O XK
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BEWNERE, DMC RER. 107 REFHRBEKTERA—. EFEFTHIEFRELR
[E8E, ETNFERETHNE, SiHERHRREA. BRER, NBMERDERM. Tl
RIEHE. EERNTTS, SERIREERERR, TRACWIETRRRE. FFEM, &=
BENMNEREGE. (LREEESRETAIIIEM)

L4F: HBR: NEREEFELT (1.5D) iN1&79 14300 7o/, *AEL ERSMT EF0.7%.
ERIARRKIEL TR, R MBEN . MERAETER, BRAELOTT, THtNER
BRABEN, FAEFHERRA, HNHSIERE, Fi—RERTR, T fER®s
EE, RRGETE. 8L KERL (40D) /189 28200 T/, AL ERIMNFRE.
FER PTMEG FELFRR, HIEAIEE MDI EIBIAE, AASTHERES, SHEWHFIEREE
7= TSRS, HNRELEEINR. EWRBERAME, FRETENDRTE
&, TERXIETRT, HERRDEEMC. (DRESEIRETEIIRR)

B AERS MDI 1189 17150 T/M, AL ERISNTE 1.7%; ZKELE MDI /i
1&79 21400 JT/ME, IREL EEIOMN T 0.9%. BB& MDI AE, RIEBEIBHOMEHAT
1, BEBIAERES, THEWVE EREkihFEEIHE, EFEERFINEL, TiF
R (NAERNIERY, BMKREZHE. 4MDISHE, HAHRIERSEERETMITE, 8
HOFETR—EWT, &L, TPU REMEF NRTRIBERE, B SRAFNIFEM,
TR SEEXS ERMNERA ). SRIKERER: ANF PC M8 15250 FT/ME, IR E/E
WINFEE. AESE PC KERE, ALK, ENHZRERERE, St
MIKBIREER, BN ERKRERENED A 38, TiafiFERR & S, BIR: AR BOPP
N1&79 10483 Jo/ME, IREL LRGN EFH 1.5%., FBREBAKREMNME LK, MASIER
5%, BRI BT TSR, U HESRERE, ETERNRER, RmEFE
WA, TIDAMESIRSE, BinlTRIRHZ. FRENAER. (A MDIgIEREX
AIN, EROEETEIIFR)

1A IR TIRES: ABIRT ZEANIEA 14750 7o/ME, IREL EEON EF+7.7%. sk
EEMERRE, LT SRS, aidl DEH &Y, RARTAEH
xiE. ERERERNE TR, MotWERItERE, T/ SFEESREEOREHREH
RE, BZATUERFER. EFRLA, BEBRNERIEE. THEER: TETHRR
BRANTE S 14821 T/, IREL EREISMN EF+ 6.6%. [REIT ZIEEMN 4R EFRHATIESE L3k,
wEBBEHEKEFRERT, MASIEER, MREEHE, NIETAAE. SRR
BRLTERA, RBEFRRS, BEEKSREREE, KRR KRB KERAGR
N7 17850 o/M, IRLL LRGN EF+4.1%, SHr-KERER, BHITHEREL,
BOKNIEERK, RRIRASERE, SBEFESREN, HARFIIF AR, SRR
ITEEREBMRSERNE, TEIRE LT, #—SHERIENE., TEotUHFIE
PRI, (BRIERIFEREMAEIR, T EREHIETHNE, fola: NI 66%, KL
BEF1.4%, £WFTZER63%, L ERTE0.2%, BIz#EER9576k%., 578 7491
E&. RABRNMS LR, REBENMSLH, SHERMELT. (LREdESReTE)
&iR)

FATIE: TEERETIRN IR LK, B WNN150%m39E 36 JT/AF,
R FEEBSNEF. ARERIEEARN DE, EERSEERERN LA, FRENE
FUEMNMERE LA 5000-7000 FT/mE, ATEKNFRHRRFESRM. EHREUNE LRKEZE
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BEFARY. H BRENEERTK, el RBAIEN, Fepib IRIMTAIELE, 8
ERUHATIFRERSS, SERRTHIARARTE 26 To/AFAER, FEMERIN DR, D8RHIZK
REMRLIKE 27-28 T/ AT, EERAMNTS 26.0T/F5e, IREURFE,; TEMREHNTE31.0
7o/ 5, WEEFF.

FEERSETIL: EE: FEEREEDBHINE 97.50 5rT/iE, RELFFF. BiEd:
RNEEMEFATIINS 30.3 57T/, IRELTE 2.2 57T/, BFER: SEBEREDHNG
13.05 B7T/mE, ¥AEEEF 0.15 55T/, =y ABE=7tifHt 523 mipikin 172.9 5T/F
52, WREETE 2.7 Jo/F 5, =5oit 111 gk 34.55 F5oo/IE, IRECRRF. BREREReE:
KEEEREREIAINTE 5.86 T/, IREELEF 0.07 5T/, WRERHEE: ARRRRIET7Z
1 15.23 AT/, IREE EFH0.07 J55T/ME. PVDF: 7K PVDF szt 5.8 57T/,
INCUFEF. BRI ARBHEREKERRRTIDNTS 2.9 HT/iE, LT, 7mBiRiEy
ffr 11.00 J575/0%, #AELEF 0.30 Bo/ME. RINFA: RNE=ZEMHNTE 1.07 Bro/i,
INEEREF. BRER: AR 16um IZERIEIZMNTE 0.44 JT/F75K, MHFF. (L
REIESEBETH)IIER)

HERTIW: VA: XF VA mIgRIN 57 JT/AF, WHEEF 5 /. Bt
VA1000 it 16.5-8.5 BRIt/ Fr, 8 B 17 BERLE VA FimfEiR. miziaaigm, pk
2 E47. VE: K VEHBHRIN 74.5 50/ 2F, WL 4 7T/2F. BMl VE iziRih 8-
IERTT/AFr. D3: A& D3k 129 7T/~ F, WL 0.5 T/~ (HELEE (B3) :
KEGIZRIN 43.070/ A, RECRRE, iZBE5: ARMIAHRMN 37.5 T/, AR,
K3: ZE(MSB)K3 miziiin 90 Jo/AFr, HEEFFF, TialWEAME, BhwmsseE. VC:
KEHHRN 19 T/ 2, AENE 2 7T/2F. £0E: KAHZRN 27.5 T/ 2K, 3
EETIE 1.5 o/2fr. BRl: ARERESERHIZRN 24.25 7T/AF, FETE2.75 5T
/RF, BRIFESERRHIZRN 23 7T/2F, WA 3 /2. HRAMEDRATESR
BRI 154Er=% 2026 & 8 Ak, WE KSENETIRIENER. 7 B 24 BiZFRHHIK
BEEER. (DREERETE)IISTAEHEERN)

& 1: ERQEMHE®R (BPS B{iHT)

pr— g wiE (1Z7T) JAE#FE ({27T) PB(LF)
2026/8/21 26E 27E 28E 25A 26E 27E 28E
RE
603639.SH BRI 18 36.92 1.82 2.69 3.35 4.01 20 14 11 9 9.7 1.1
603599.5H [ 1ERfH 1B 92.03 6.57 8.48 10.20  12.03 14 1 9 8 11.0 09
600486.SH 1KLL EAN 222.10 1286 1635 19.26 2241 17 14 12 10 285 19
301035.5Z  E=ERpD LA 191.29 1045 1397 1690 19.98 18 14 11 10 211 2.6
600596.SH & B 143.33 1.47 6.26 9.02 11.46 98 23 16 13 9.2 1.2
ERER SR
600096.SH Pow N A 540.88 5156 5036 53.12 56.61 10 1M 10 10 139 21
600141.SH XAESH &5 368.69 1492 2356 2872 33.03 25 16 13 11 203 15
002895.5Z  JIMERMD 1BFF 204.18 1260 1567 19.01 2281 16 13 11 9 122 28
000902.57 EE B 170.89 1612  16.05 1937 2265 11 11 9 8 9.9 14
002539.5Z =EWER & 155.19 8.27 1276 1573  19.65 19 12 10 8 7.8 1.6
600426.SH  H&EF LA 571.16 33.15 48.05 60.10 77.70 17 12 10 7 122 1.6
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000830.5Z &t
600989.SH  =EFREE
000792.SZ  EhiMARRID
600075.5SH  FsER
000893.5Z  IHRENR
000683.5Z {ERMHT

002001.5Z HrFak

002597.5Z  &Rso
605077.SH  *EREER&H

300596.5Z Fl=pz

300910.5Z  HEHH
603916.SH s

603867.SH LB
600873.SH  #87EEY
002064.5Z  fElgLZ
601233.SH  tARKRH
600346.SH 1EHAK
605166.SH  BRAIlR

600352.5H  HmTiEs
600309.SH  FHefrz
300041.5Z  [EKFH
300848.5Z  EhhHEAL
002683.SZ I IREA
002226.5Z IEttT
002096.5Z  HEH

603227.SH  FIERHY
603505.SH &£E&AE
605020.SH  KFORRH
600378.SH  R&ERI
600673.SH  ZRBEYE

603379.SH  =Z=Rf%H
600160.SH  EfLARH
601966.SH  HECHA
601058.SH  ZiHHA

002984.57 FREE
300121.5Z PEAHZE
002206.5Z EFIE

300285.5Z
688065.SH

E&H
HEEY

TSI
1B 226.80 9.07 25.60 27.66 3497 25 9 8 6 100 1.2
SEN 1,764.41 113.50 15541 17248 18126 16 11 10 10 7.5 3.2
SEN 1,524.50 84.76 12041 14087 16369 18 13 11 9 8.4 34
1B 79.07 -0.57 1022 1546 1777 -139 8 5 4 5.2 0.9
1B 437.72 16.73  31.14 4359 5836 26 14 10 8 149 32
1B 224.87 9.42 2240 26.05 30.04 24 10 9 7 3.2 1.8
L AT
1B 855.03 67.64 8723 9556 10363 13 10 9 8 1.3 25
SEN 112.70 3.47 6.01 7.81 10.16 32 19 14 11 137 14
1B 32.63 2.00 2.42 3.20 4.38 16 13 10 7 9.8 1.1
1B 99.43 4.97 6.10 7.15 8.32 20 16 14 12 217 20
1B 96.34 7.36 9.03 11.46  13.89 13 11 8 7 19 27
1EiF 49.35 1.21 2.53 2.95 3.45 41 20 17 14 100 1.2
SEN 61.33 2.60 3.23 4.08 5.25 24 19 15 12 144 20
1EiF 217.61 3281 21.02 2505 28.11 7 10 9 8 54 1.4
LEaPSEC ]

1B 580.62 18.58 40.23 50.15 60.68 31 14 12 10 5.8 2.0
SEN 587.85 20.33  80.55 9598 108.84 29 7 6 5 168 15
SEN 1,328.28 70.75 12871 150.10 168.12 19 10 9 8 102 1.8
1EiF 26.28 1.45 2.03 2.76 3.56 18 13 10 7 6.3 1.3
1B 407.97 18.29 3023 36.76 43.13 22 13 11 9 9.7 1.3

Rk
SEN 2,315.92 125.27 23148 30040 35160 18 10 8 7 343 22
1% 60.64 2.21 4.35 - - 27 14 - - 54 2.0
EN 54.00 0.82 3.48 5.01 = 66 16 11 = 3.6 35

i

1% 226.37 9.57 13.40 1579 18.67 24 17 14 12 8.8 34
1% 132.45 7.58 7.83 9.15 10.67 17 17 14 12 3.6 14
1% 114.37 7.93 10.65 1281 = 14 11 9 = 6.3 1.5
1% 81.98 5.04 8.18 9.58 11.97 16 10 9 7 4.9 1.6

|
1% 128.61 3.26 2.10 5.72 7.15 39 61 22 18 2.2 6.9
1EE 165.15 5.62 1215 1566  19.83 29 14 11 8 1.8 27
1 609.40 1444 2342 2806 32.66 42 26 22 19 140 34
SEN 1,015.42 2.75 18.87 2456 - 369 54 41 - 35 9.7
1 375.14 20.61 29.84 37.23 4467 18 13 10 8 129 48
1% 1,044.80 3783 5823 75,68 90.82 28 18 14 12 7.6 5.1

L]

1% 159.52 1369 10.13 1380 16.30 12 16 12 10 156 0.7
SEN 454.42 3522 4412 5276  59.09 13 10 9 8 6.6 2.1
1% 145.08 11.25 1520 1824 21.89 13 10 8 7 13.0 1.1
1 42.79 1.97 3.05 3.53 4.26 22 14 12 10 8.0 1.2
1% 60.54 5.14 5.54 5.98 6.67 12 1 10 9 33 1.6

et
1% 676.60 6.10 7.62 9.35 1137 111 89 72 60 7.3 9.3
1% 326.53 5.61 7.10 8.28 10.08 58 46 39 32 243 1.8
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688639.SH  fefE4Y) 1EGREF 41.74 1.32 2.33 3.49 4.91 32 18 12 9 106 1.6
002409.5Z  FmRHE EA 659.16 10.00 1269 16.64 2093 66 52 40 31 167 83
688545.SH XEEEF 1BF 290.84 2.07 3.05 4.27 5.97 141 95 68 49 8.3 9.8
688535.SH  #igipfl 15F 143.99 0.24 1.07 1.39 1.89 594 135 104 76 153 6.6
603078.SH TR B 139.14 1.05 1.42 1.89 2.45 133 98 74 57 5.1 7.1
600143.5SH @kFH 1BF 382.55 11.50 1993 2633 3415 3327 19 15 11 7.3 2.0
002768.5Z ERERKfH &R 284.71 8.41 1206 1479 17.86 34 24 19 16 152 43
300037.5Z e R 477.59 10.97 2093 2494 29.20 44 23 19 16 149 43
002643.5Z  FHiERtns EA 127.13 2.84 4.79 5.83 7.05 45 27 22 18 7.8 1.8
601208.5SH  FRifRM: 185 461.96 2.85 7.09 10.20  14.11 162 65 45 33 6.1 7.7
300481.5Z  i#FHmERL IBKF 41.50 1.31 1.78 2.08 2.47 32 23 20 17 8.3 1.7
002254.5Z  Z=FOEt4  18%: 105.59 0.41 3.03 3.86 - 255 35 27 - 8.2 1.5
688268.SH  #hFSIK 1E5F 185.39 1.35 1.97 2.62 3.42 137 94 71 54 192 76

BRKIR: Wind, BHAZRRMR, BAFTUISRERLSTEN (F-RIATRER 28 FEFITFTN)

2 (6 TFmffits. INE. AIREFE)

& 2: I miNEIRE

—[EfiE3En —EAS e BRERIE
2026/8/21 | 2026/8/14 | 2026/8/21 | 2026/8/14 | RAE BE ZE FE
Brent 7T/ 93.24 88.82 57% 53% 50% 05% -106% 38.6%
Tl 7T/ 18 86.20 82.57 61% 59% 44%  -50% -11.1% 35.1%
EiSil $3/Me 228 228 48% 48% 00% 00% 00%  0.0%
E5eim /e 459 431 86% 80% 6.4% 79%  16.1%  98.6%
fﬁ EfRESKEH 2/0ne 394 378 50% 48% 4.2% 71%  123% 86.0%
i plbE 7o/ 90 85 60% 56% 56% -163% -6.6% 42.6%
= S 7T/ 118 115 66% 64% 22%  -43%  -19%  42.4%
Ej eSS T/ 162 159 53% 52% 17%  -12%  75%  87.4%
:" Ll LR E 7T/ 155 152 62% 61% 19%  -21%  54%  82.1%
' ARkEMH 7T/ 6780 7005 66% 69% 32%  70% 21.8% 68.4%
M 90#i5; 7c/ W 7635 7865 68% 71% 29%  63% -13.9%  4.6%
I 0#58iM 7T/ 5925 6145 57% 60% 36% 79% -167% -3.6%
PIRRE=IER 7T/ 7581 7581 60% 60% 00%  -56% -340% 33.6%
7T/ 1000 940 57% 51% 64%  87% -145% 22.0%
7e/I 830 830 39% 39% 00% 00% 00%  00%
7T/ 1350 1350 28% 28% 00% 134% -140% 37.8%
7T/ 1499 1499 74% 74% 00% 11.1% -60% 37.0%
7e/I 1149 1149 49% 49% 00% 85% -164% 23.7%
7T/ 1099 1099 45% 45% 00% 89% -188% 16.4%
7e/I 1145 1140 45% 45% 04% 112% -112% 30.1%
7e/I 1370 1355 54% 53% 11%  3.0% -152% 26.3%
7T/ 1016 960 62% 57% 58% 12%  -31% 382%
7e/I 948 945 61% 61% 03% -32% -32% 37.0%

BSFRAFNEIE N Z SRS IS B EE S A BT MHAERIAHIETR
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e | e <3 Eﬁ/lﬂi 967 953 54% 53% 15%  -32% -6.7% 40.5%
Sk 5T/ 849 849 27% 27% 0.0% 0.0% 0.0%  -4.8%
—EE o/ 5826 5198 51% 40% 121% 13.8% 253% 29.1%
RER IR oc/ I 6300 6600 1% 13% -45%  00% -131% 19.4%
CiREs oG/ 11500 11500 14% 14% 0.0% 45%  -193% -20.1%
e e/ 12300 12100 47% 46% 17%  16.0% 144%  49.1%
& IRER e/ 7300 7200 20% 19% 14%  -07%  -58% 21.2%
ff E=phe e/ 7600 7600 17% 17% 0.0% 8.6% 0.0%  13.4%
T
';a ARk ¢/ 10150 9550 27% 23% 6.3% 36% 103% 31.8%
. IRERFRER e/ 9200 9250 28% 28% -05%  2.8% 0.0%  23.9%
VRELRCER oc/ I 9750 9750 25% 25% 0.0% 1.0% -44%  6.0%
VRER T ER oc/ I 8400 8300 18% 18% 1.2% 4.3% -09%  17.9%
TERHE e/ 8050 7550 31% 26% 6.6% 06% -157% 16.2%
[xES — FRER T/ 4700 4600 1% 10% 2.2% 6.8% 175%  34.3%
TF4EEE MDI k8 5T/ 23500 23500 48% 48% 0.0% 6.8% -13.0% 6.8%
RS MDI kb GT/iE 19500 19500 38% 38% 0.0% 83% -18.8% -2.5%
: MDI o/ 21400 21600 31% 32% -09%  84%  -29%  20.2%
& MDI e/ 17150 17450 23% 24% 17% -14% 24% 8.9%
TDI o/ 17250 17550 18% 18% 1.7%  3.9% 99%  12.7%
X EERE o/ 9950 9400 22% 18% 5.9% 26%  13.7% 22.1%
g Rak=iig e/ 10500 10000 34% 28% 5.0% 4.5% 82%  29.6%
sl £ e/ 8320 7880 71% 65% 56% -08% 9.0% 36.3%
AR
73 oG/ 12310 12110 64% 63% 1.7% 51%  21.9% 60.3%
A7 oG/ 7125 6850 57% 54% 4.0% 0.1% 40%  29.3%
c7 i e/ 9350 8950 34% 31% 4.5% 22%  -3.1%  264%
oc/ ik 8300 8050 14% 13% 3.1% 06%  -29% 16.1%
e/ 19400 19400 58% 58% 0.0% 0.0% 0.0% 0.0%
oG/ 8950 8900 3% 3% 0.6% 06% -16%  53%
57T/ 2.60 2.60 13% 13% 00%  -19% -257% -3.7%
570/ 5.1 5.1 2% 2% 0.0% 4.1% 85%  14.6%
57T/ 5.80 5.80 5% 5% 0.0% 0.0% -108% 7.4%
57T/ 7.5 7.5 6% 6% 00% -63% -118% -37.5%
7T/ 7.0 7.0 3% 3% 0.0% -28%  -125%  6.1%
57T/ 5.8 5.8 0% 0% 0.0% 0.0% -10.8% -10.8%
570/ 10.5 10.6 0% 0% -09% -09% -18.0% -1.9%
570/ 12.5 12,6 0% 0% -08% -08% -74% -23%
57T/ 37.0 37.0 4% 4% 00% -26% -229% -26.0%
570/ 55 55 7% 7% 00% -18% -141% -20.3%
57T/ 9.6 9.8 0% 1% 2.0%  -40%  -127% -11.9%
57T/ 3.80 3.80 38% 38% 00% -26% -73%  -5.0%
570/ 2.55 2.60 20% 22% -19%  -19%  -56% -13.6%
5 7T/E 12.4 12.5 0% 0% -08% -31% -10.1% -16.8%
570/ 3.60 3.60 15% 15% 0.0% 0.0% 0.0% 0.0%
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(AEEFAE A 7c/i 275 2.90 74% 87% -52%  -52% -98% 1.9%
IR 37T/ 235 235 0% 0% 00% -21% -41%  -9.6%
HEER 7T/ 13600 13600 24% 24% 00%  00% 295% 30.1%
CCMP B 7/ 5.4 5.4 0% 0% 00% -1.8% -100% -6.9%
R ESFAEE 37T/ 4.00 4.00 0% 0% 00% -7.0% -111% 0.0%
THKER B 7T/ 9.4 9.4 0% 0% 00% -21% -105% -6.0%
FAER 575/ 7.30 7.30 31% 31% 00% 00% -39% 9.0%
— FRETFN 37/ 1.95 1.95 31% 31% 00% 00% 00%  0.0%
EFFRAS USD/MMBtu 2.83 2.75 12% 11% 26% -16% -154% -1.9%
SESSE 7T/ 3418 3420 66% 66% -01% -03% 01%  16.0%
mESSE 7T/ W 2905 2905 41% 41% 00% 00% 05% 153%
SbE 7T/ W 440 440 14% 14% 00%  -64% -200% 29.4%

B RYiSHHE FOB 7o/ 310 310 25% 25% 00%  00%  00% -25%
=25tk FOB 7T/ 315 315 28% 28% 00% 00% 00% 11.3%
FRFRE 5T/ 340 370 23% 27% -81% -13.9% -39.8% -25.3%
E5 ()7 5T/ 1670 1650 27% 26% 12%  -35% -67% -4.0%
BEH R/EDE CFR  BEo/ME 205 205 31% 31% 00%  00% -14% -1.9%
E R A 5T/ 900 900 79% 79% 00% -16% -16% -53%
B 7T/ 27250 27350 31% 31% -04%  42% -158% 214%
AV BKES 7T/ 8500 8500 37% 37% 00% -23% -19.0% 24.1%
& RRTAES 55/ 8500 8500 36% 36% 00% -23% -19.0% 24.1%
AR=BRBAEREN  oT/ME 9100 9100 82% 82% 00% 00% 58%  282%
EisE =% ST/ 838 845 59% 60% -08% -20% -3.0% 14.0%
| — 5% 5T/ 4400 4420 97% 98% -05% -18%  48%  23.9%
BB AE—E BE7T/ I 818 827 58% 58% -1.0%  -38% -60% 11.0%
| P —§% 5T/ 4380 4380 91% 91% 00% -11% 31% 28.1%
AV EREHES—iR 7T/ 7362 7362 83% 83% 00% -42% -18% 264%
SILEHREI4E FOB 7/ 321 324 19% 19% -08%  1.1% 02%  107%
SGERIERX (S FOB 7o/ 324 324 22% 22% 00% 25% 06%  98%

SULIRET CFR 7T/ 393 39 25% 25% -06% -20% -27%  92%

~adEs bR CFR 7C/ W 405 405 23% 23% 0.0% 2.1% 1.9% 9.3%
EhiEBERAR 95% oo/ 2800 2800 35% 35% 0.0% 0.0% 0.0% 0.0%
fiid/ iS4 FOB EETT/ M 1125 1125 98% 98% 0.0% 0.0% 77%  330.2%
ES[S i 4 o MY oG/ 9800 9800 77% 77% 0.0% -1.0%  279% 275.5%
fiEs 98% e/ 1700 1700 84% 84% 0.0% -29%  -133% 112.5%
SRS e/ 2420 2300 21% 17% 5.2% 14.7% 0.4% 2.5%
FAEZ oG/ 2955 2693 45% 37% 9.7% 7.3% -6.2%  27.8%

& e/ 865 870 19% 19% -0.6% 4.8% 1.2% 23.6%

= pa)id oG/ 685 685 19% 19% 0.0% 7.0% 0.7% 20.2%
1‘hDMF oo/ 5525 4850 12% 8% 139% 20.1% 18.8% 32.3%
IEE§ 7/ 3005 2864 18% 17% 4.9% 2.0% 8.5% 36.9%
K oG/ 665 630 7% 5% 5.6% 4.7% -83%  -0.7%
I3 i} 7/ 7750 6925 32% 25% 11.9% 127% 131% 31.4%

BSFRAFNEIE N Z SRS IS B EE S A 1021 RS RS
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i 7T/ 8850 8200 27% 23% 79% 124% 106% 194%
R 7T/ 4200 4100 47% 44% 24%  24%  -23% 273%

£5i 7T/ 4350 4400 56% 57% 11%  88%  127% 17.6%

=53 7T/ 1545 1545 27% 27% 00% -61% 69%  19.3%

= 55/ 7774 7300 51% 44% 6.5% 72%  12%  254%
XA 7T/ 10100 10000 33% 31% 10%  31% -252% -15.8%
8%HHEL 7T/ 1300 1300 10% 10% 00% 00% -103% -257%

h oc/ W 230 235 27% 28% 21%  -61% -98% -11.5%

= [EREBHR: oG/ 1020 1020 1% 1% 00%  -6.0% -150% -15.7%
TREG 7T/ 1100 1100 0% 0% 00% -18% -120% -12.0%

£ 32% B F IR 7T/ 750 749 21% 21% 01%  07%  -28% -19.6%
i ERa 7T/ 2864 2818 9% 8% 16% 49%  08%  54%
Wik PVC 5%/ 4445 4420 1% 1% 06% -22% -70% -64%
% PVC 7T/ 5140 5130 4% 4% 02%  -03% -74% -1.6%
PVC #i#iES o/ 7400 7400 2% 2% 00% 14%  00%  35%
BEE o/ 3696 3696 94% 94% 00% 65% 11.7% 13.7%
TS S 7T/ 14850 14850 98% 98% 00%  27% 26%  485%

— SRR 7T/ 2020 1910 6% 4% 58% -82% -71%  -0.5%
=Sk 7T/ 1668 1668 4% 4% 00% -157% -421% -20.1%
F=SOE 7T/ 4800 4800 7% 7% 00%  -20% -304%  56%
LAuEradns o/ 3067 3067 1% 1% 0.0% -148% -281% -18.6%
T B2MEZE(PTFE) /i 46000 47500 22% 24% 32%  -52% -140% 17.9%
R22 5%/ 22500 23000 49% 51% 22%  -22%  23% -36.6%
R32 5%/ 63500 63500 100% 100% 00% 00% 16%  58%
R134a 5T/ 64500 64000 100% 99% 08% 08%  40% 265%
R125 5%/ 55500 55500 59% 59% 00% 00% 09% 22.0%

[ REE 7T/ 14750 13700 26% 22% 77%  61%  1.0%  24.5%

Er3 55/ 14821 13900 28% 25% 6.6% 61%  1.0%  20.5%
FRIREL 7T/ 17850 17150 26% 24% 41%  47%  -06% 18.2%

s i#3 NS 5T/ 29800 29800 48% 48% 00% 00% -97% 50.5%
= i M e/ W 19300 19000 54% 52% 16% 1.6% 149% 67.8%
S 2 oT/E 220 220 12% 12% 00% 00% 00% 0.0%
5T/ E 850 850 7% 7% 00% 00% 00%  0.0%

5%/ 6800 6350 41% 36% 71%  63%  -42%  45.6%

5/ I 8275 8050 32% 30% 28% -12% 11.8% 21.2%

5/ I 9350 9150 12% 1% 22%  -21%  45%  24.3%

5%/ 10900 11250 24% 26% 31% -27%  -27%  -44%

5/ I 13950 14350 8% 9% -28% -45% -73% -04%

5%/ 15250 15250 12% 12% 00% 07% -73% 235%

5%/ 19000 19000 0% 0% 00% -26% -240% -17.4%

55/ 17500 17500 9% 9% 00% -28% -186% 13.6%

5%/ 9471 9609 5% 6% 14%  -23%  -107% 2.7%

55/ 10483 10324 42% 40% 15%  06% -27% 258%

BSFRAFNEIE N Z SRS IS B EE S A ST RS RS
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e/ 9110 8810 10% 9% 3.4% 22%  -52% 264%

e/ 15250 14750 9% 7% 3.4% 17%  -32% 16.0%

EE7T/ 1108 1085 62% 60% 21% -1.9% -11% 29.7%

oc/ I 6530 6010 40% 34% 8.7% 6.9% 43%  341%

e/ 5820 5226 21% 17% 1.4% 133% 27.1% 28.6%

¢/ 7400 7100 28% 25% 4.2% 3.5% 0.0%  24.0%

e/ 7830 7560 19% 17% 3.6% 2.1% 1.0%  18.6%

e/ 9000 8650 28% 26% 4.0% 2.9% 29%  26.8%

¢/ 8850 8450 55% 50% 4.7% 2.9% 54%  29.7%

e/ 18174 17957 37% 36% 1.2% 3.0% 31% 19.2%

oc/ I 7550 7550 15% 15% 0.0% 0.0% 0.0% 0.0%

B4E4F(1.5D) oc/ I 14300 14200 27% 27% 0.7% 0.7% 14%  10.4%
B:i£2(120D) o/ 44500 44500 73% 73% 0.0% 0.0% 0.0% 2.3%
o/ 28200 28200 7% 7% 0.0% 00%  -04% 22.6%

e/ 12000 12000 13% 13% 0.0% 0.0%  -40% -0.8%

o/ 12800 12150 24% 21% 5.3% 24%  113%  46.3%

o/ 13000 12600 18% 17% 3.2% 2.4% 9.7%  34.7%

e/ 13900 13900 8% 8% 00% -14% -73% 121%

o/ 16000 16000 10% 10% 0.0% -1.8%  -3.0% 14.7%

VA:50 55 IU/g EF® Fo/F5 57 52 0% 0% 9.6% 6.5% -31.7% -10.9%
VA:50 75 1U/g i#0 /58 57 52 0% 0% 9.6% 6.5% -31.7% -10.9%
50%VE Ef={f oo/ 74.5 70.5 29% 27% 57%  155% -11.8% 104%
50%VE i#O1f 7o/ F5e 745 70.5 17% 15% 57%  155% -11.8% 10.4%
97%\VC B 5o/ F5E 19.0 21.0 0% 2% -95% -174% -13.6% 0.0%
MSB96%VK3 Ef* 5o/F5 90.0 90.0 29% 29% 00% -27% -109% 21.6%
VD3:50 5 1U/g EF= jo/F55 129.0 129.5 16% 16% -04%  -44% -11.0% -42.7%
98%;Z Ea4EE = 5o/ F5s 38 38 0% 0% 0.0% -107% -312% -7.4%
$598% AR B1 B jT/Fo 235 235 25% 25% -02%  -13%  -33%  -23%
] 99 WIREEE =1 5o/ F5E 43 43 12% 12% 0.0% 0.0% -175% 34.9%
H99%EEELROMN o/ F5e 40.0 40.0 26% 26% 00%  -24% -158% 27.0%
LR%EYIEE =M 7o/ F5e 28 29 0% 0% -52%  -52% -23.6% -1.8%
(SESES e/ F5E 24.3 27.0 8% 1% -102% -23.0% -42.9%  9.0%
(SEEE oo/ 23.0 26.0 13% 17% -11.5% -17.9% -246% 38.6%
FREES 57T/ 10.5 10.5 47% 47% 0.0% 0.0% 105%  0.0%
CEZHFH BT/ 8.3 8.3 19% 19% 0.0% 0.0% 3.8% 0.0%

= SHE AT/ 9.3 9.3 0% 0% 00% -21% -31%  0.0%
E%E 37T/ 6.2 6.2 48% 48% 0.0% 3.3% 3.3% 0.0%
P oo/ 31.0 31.0 86% 86% 0.0% 3.3% 33%  34.8%

93 ERERE 7o/ F5e 26.0 26.0 34% 34% 0.0%  40%  182% 62.5%
kKB oc/ 14300 14300 33% 33% 00%  -59% -141% 83%

=]

*ﬁ%ﬁﬂ%ﬂﬁﬁr oc/ 1350 1350 42% 42% 00%  -46% -217% -37.2%
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Bbmc e/ 13200 12900 5% 4% 23%  148% -108% 20.0%
i
ﬁ'ﬁi(3303) e/ 9850 9800 0% 0% 0.5% 05%  -15% -6.2%
A 7T/ 15850 15900 78% 78% 03% -73% -25% -36%
=3
=]
& kit ¢/ 9888 9501 48% 45% 41% 4.3% 41% 2.5%
I
EEE(TI Bit) [BiT/iE 97.50 97.50 21% 21% 00% -56% -122% 66.0%
EBREL:99.98 BT/ 30.30 32.50 19% 22% -6.8% -13.7% -28.0% 16.5%
HBf7§8:9996 BT/ 13.05 12.90 17% 17% 12%  -22% -100% 6.5%
=rciA 111 8¢ BT/ 34.55 34.55 100% 100% 0.0% 0.0% 0.0% 0.0%
=JciAt} 523 BY 7t/ F5e 173 176 46% 47% -15%  -14% -127% 51.2%
= i BT/ 15.23 15.16 21% 21% 0.4% 48% -143% 81.6%
]
o E =R kR T3 7c/ 5.86 5.79 19% 19% 1.2% 2.1% -6.4%  70.8%
" PVDF BT/ 5.80 5.80 2% 2% 0.0% 0.0%  -65% -47.3%
ﬁgﬂi#ﬁ‘ii*ii(mﬁi&) e/ 29000.00 29000.00 1% 1% 0.0% 3.6% 36%  65.7%
FREBEE BT/ 11.00 10.70 1% 1% 2.8% 84%  -83% 97.3%
=% /I 10700 10700 3% 3% 0.0% 0.0%  -45% -19.5%
EVA e/ 10341 10341 2% 2% 0.0% 1.6%  -42% -24%
POE (I9E; 8480) [ro/mh 12500 12500 18% 18% 0.0% 0.0% -107% 8.7%
FiZEHE% 16um [RIR 7T/E5kK 0.44 0.44 1% 1% 0.0% 0.0% 0.0% 0.0%
=10 o/ 57 57 61% 61% 0.0% 18%  -42%  0.0%
W EBEE 7o/ FE 61000 61000 34% 34% 0.0%  -32% -242% -153%
I S oc/ I 27500 27500 3% 3% 0.0% 0.0% -225% -9.8%

@REKIR: wind, BJIER, BHRRHAR

& 3: IFmiMEIRE

—RAMEZ —RAR =T Fiidiz 3 ]
2026/8/21(2026/8/14[2026/8/21\2026/8/14| HEE BE £ S
-EfFRRARSHRINE 616 1077 60% 65% -42.8% 171.8% 169.5% 235.8%
R-EfFSHASHRNE (1495) (1173) 29% 32% -275% 335% -40.2% -1208.1%
R-EfFSSHASHNE (3998) (3699) 38% 40% -81% 11.9% -61.9% -1279.0%
P-ERFRRER S HNE (2296) (1975) 49% 52% -16%  215%  24.1% -77%
Brent211 fHfE 12 12 48% 48% 0.0% 0.0% 0.0% 0.0%
TI211 ERiHE 71 70 95% 94% 14%  109% 509% 169.5%
P 211 EhifE 70 7 100% 38% |1157.8% 465.2% 2121.4% 3930.0%
A 312 {55 50 KiFhnE 2 7 52% 56% -643% 139.9% -91%  128.7%
P 312 i 30 RiFiHinE TT/H 2 7 52% 56% -643% 1399% -91%  128.7%
A CE- Rk o/l 205 188 27% 25% 9.6% 800.6% -357% -21.8%
15-ahkH 7T/l 35 78 43% 47% -543% 129.7% 2715% -87.0%
15-1.22* 1 T/ 975 1281 46% 50% -23.8% 87.2% 356.1%  49.8%
—I&- Akl o/l 555 598 22% 23% -7.0% 130.8% -22.8%  31.4%
S|LDPE- 7 i /I 704 747 57% 61% -56% 763%  -52%  31.2%
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7= HDPE-GR%iH jo/if 354 397 35% 40% -10.6% 223.2% -323%  -4.7%
{2 LLDPE-RE%H 5T/ 304 347 30% 36% -121%  4102% -39.5% -21.3%
PP-A R o/i 350 388 33% 37% -9.6% 3344% -202%  8.6%
PS-fRb%il o/ 575 603 35% 38% -45%  51.2% -247%  9.0%
- Al o/l 221 208 41% 40% 6.7% 305.1% 11.7%  24.5%
FRAZR- A RiH St/ 153 193 41% 46% -203% 4172% 19.6%  13.8%
T — - AR /i 172 201 35% 38% -14.0% 2472% -69%  31.3%
- Al 7T/ 54 96 31% 33% -43.8% 153.5% 2583.0% -83.8%
DIEEE-1.8 EEEA T IR e/ 160 (380) 68% 65% 1421% 1471% -86.7%  -97%
1AE-1.05*F 1% o/ 6200 6000 42% 41% 33% 37.8% 333% 188.4%
RAETIR-0.8* 2% e/ 2221 2527 14% 17% -121% 104%  80.1%  11.8%
AAIR-0.8*FlE e/ 3014 2690 10% 7% 120% -34%  557%  20.6%
GTPSIEER-0.7 1 F3l% e/l 967 1112 5% 7% -13.0% -32.0% -25.8% -31.4%
PSR EL RS -0.89* FaiRES e/ 2703 2842 26% 28% -49%  122%  174%  31.0%
MG REA Z ES-0.82 P tARs e/l 3764 3846 34% 35% -21%  3.9% 21%  -11.6%
1RES T EE-0.59* FIRES e/l 4093 4052 13% 12% 1.0%  102%  4.9% 14.6%
s —FAEE-0.37* IFEAR oe/M 945 1067 17% 18% -11.4%  22.0%  585%  451%
MDI hi#R4f:-0.63*&34 e/l 13183 13731 18% 20% -40% 2.8% -2.6% 5.3%
MDI h#f-0.75* %R o/Ig 9193 9613 14% 16% -44%  -14%  -146% -13.3%
DI-0.65*EA% e/ 12619 13098 13% 15% -37%  54%  12.2% 7.7%
=]
CZES- 45 e/l (20) 170 2% 3% -111.8% 852% -102.2% -101.9%
Hi% - 0.57*H&Es o/Ig 18248 18248 1% 1% 0.0% -27%  -371% -13.3%
2t ehn-0.76*CCMP e/ 28960 28960 6% 6% 00%  -41% -158% 32.1%
BepEehpk-0.81*CCMP e/ 14260 14260 2% 2% 0.0% 6.0% -13.0% -20.9%
PR 5gE-0.58* TR - 0.4 7 BkEE o/l 16170 17170 4% 4% -58%  1.0%  -485% -7.7%
]
%A 5BE-0.6*ThKES e/ 68600 69600 5% 6% -14%  0.3% -4.7% 0.9%
DMF-1.25*EAE5-0.4% &5 o/l 863 564 10% 8% 531% 176.5% 4432% 154.1%
£3-0.55*EAES oo/ 1380 1383 8% 8% -02%  -35%  33.1%  49.5%
SHER-0.65* RS- 1*% o/l 2907 2775 1% 1% 4.8% 6.0% 262% 161.7%
T|—EAf%-1.42*EAEE o/l 4 276 42% 48% -99%  -98% 102% -75%
$E.1.65* R oo/ 597 40 29% 15% [13913% -8.2% -32.3% 527.9%
2EGER-1.5%[Eh o/l 675 668 5% 4% 11%  -59% -174% -17.7%
[REETR-1.5* Rk T/ 755 748 1% 0% 1.0% 03% -13.0% -12.2%
1% PVC-1.5*BBF e/l 149 193 33% 34% -22.8% -66.9% -713% -77.9%
l’ﬁﬁﬁ‘ﬁ-Z.BS*EEiE%ﬁ o/ 6164 6164 62% 62% 00%  -22% -80% 160.9%
PTFE-1.53*=5FiR-0.5* S @ e/l 36023 37523 15% 18% -40%  -58% -13.9% 16.9%
58
{‘BRZZ-1 S*=gHR-0.5* S mEs o/ 12573 13073 40% 42% -3.8%  -1.8%  204%  -54.1%
IR32-1 8* S HkR-0.85*SEmER o/ 47242 47440 95% 95% -04%  0.0% 2.1% -1.3%
R134a-1.4*=8Z%-0.9*S&E o/ 44415 43915 106% 105% 1.1% 07%  13.0% 24.6%
R125-1.8* S Z4%-0.8* S mEs o/ 38099 38099 60% 60% 0.0% 1.7% 6.6% 24.0%
RER A-0.86*#H-0.28*FaER e/l 330 449 10% 10% -26.6% -40.7% -449%  -53%
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FHE-0.78* W A-0.39*RESAH

o/ 2406 2826 5% 8% -148% -135% -35.0% -34.7%
C 0.93*WEj A oo/ 6554 6741 31% 32% -2.8% 46%  -193% 22.5%
pa66 -0.65*8B_E%-0.52*C k% o/ 7620 7620 61% 61% 0.0% -31% -104%  122%
FAEZ POM-1.41*FES o/ 5304 5812 -2% 2% -87%  -87% -139% -11.1%
4F-0.86*PTA-0.34*MEG o/ 235 615 13% 16% -61.7% -64.8% -70.9% -73.0%
FDY-0.86*PTA-0.34*MEG o/ 1405 1705 12% 15% -176%  -19.7% -22.3% 2.4%
POY-0.86*PTA-0.34*MEG 75/ W% 1255 1505 40% 55% -16.6% -215% -14.0% 144%
BXFE4F(1.5D)-1.03*483% o/l 6524 6424 41% 40% 1.6% 1.6% 3.2% 26.1%
B1<££(120D)-1.1*485R o/ 36195 36195 95% 95% 0.0% 0.0% 0.0% 2.8%
£5-0.8*PTMEG-0.2*4t MDI 75/ W% 14320 14280 13% 13% 0.3% -2.3% 3.1% 46.7%
EREAE#2-2.54*§K550 o/ 10871 10871 39% 39% 0.0% -63% -114%  40.5%

=]

i3

1x1
EDMC-O.SG*EBSO?:) oo/ 7684 7412 12% 11% 3.7% 278% -16.5%  50.1%

BRKIR: wind, BJIER, BARRHAR

& 4: WIFmATITERE

—BAFIEN FI=EIGR

2026/8/21 2026/8/14 BE BE FE §E

2= (dEZiEE) % 58% 58% 0.0% 0.6% -8.5% -6.5%
ZEE (TIEE) % 51% 51% 0.0% 1.5% -3.0% -14.0%
:&Zdrﬁ % 84% 79% 4.2% 10.7% -0.6% 11.4%
v i) % 63% 63% 0.0% 0.0% 3.4% -6.1%
E3}ei % 71% 71% 0.0% 0.0% 1.6% -1.7%
ARGTEY | BIRER % 67% 67% 0.0% 0.0% -7.6% -7.6%
AR % 46% 46% 0.0% 0.0% -3.2% -6.0%
REFE % 55% 55% 0.0% 0.0% -42% -18.1%
AR % 57% 52% 4.8% 6.0% 1.5% 2.6%
TR % 68% 76% -7.8% -5.9% -3.3% 20.0%
BB — FRES % 57% 57% 0.0% 0.0% -3.5% 16.2%
MDI % 75% 84% -9.0% -120%  -11.0%  -17.0%
TDI % 74% 81% -7.6% 1.9% 13.3% 1.9%
I ER A % 61% 61% 0.0% 0.0% 0.0% 0.0%
TPU % 50% 50% 0.0% 0.0% 0.7% -2.3%
Bafs SAP % 56% 56% 0.0% -1.5% 3.8% 3.2%
R % 74% 74% 0.0% -12.6% -8.8% 6.1%
BDO % 50% 50% -0.5% -5.0% -9.1% -4.4%
2= % 61% 60% 1.5% 2.2% -4.5% -4.2%
RO % 62% 62% 0.0% 0.0% -1.6% -7.4%
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7 % 83% 83% 0.0% -4.5% -2.6% -2.9%
Hi % 64% 64% 0.0% -88%  -11.1%  -15.6%
1 % 62% 62% 0.0% 0.0% 51%  -11.4%
14 % 62% 62% 0.0% 0.0% 0.0% 7.2%

RERERE By % 66% 66% 0.0% -201%  -22.7% 0.8%
gzl % 48% 48% 0.0% -5.0% -5.0% -10.3%

277 % 49% 49% 0.0% -3.4% -3.4% 16.3%

XFRE % 88% 88% 0.0% 2.7% -1.5% -1.6%

AR % 87% 87% 0.0% 0.0% -2.0% 14.1%

= % 87% 87% 0.0% -3.7% -3.7% 4.2%

pla: % 66% 62% 4.2% -0.7% 3.8% -17.3%

B —i% % 44% 44% 0.0% 0.0% 3.9% -8.2%

B 4% % 40% 40% 0.0% 0.0% -1.8%  -25.4%

AVERRkER % 54% 54% 0.0% 0.0% -6.1% -8.2%

AV SRRRES % 49% 51% -2.3% -0.5% -5.7% -4.8%

pia:: % 67% 65% 2.0% 0.4% 18.2% 1.1%

HiE % 27% 28% -0.9% 1.6%  -498%  -2.0%

t';ﬁ; % 78% 82% -3.4% -3.7% -8.0% -2.5%

Hiy % 86% 85% 1.3% 19.4% 11.7% 0.6%

K % 70% 70% 0.0% -2.6% -2.5% 4.6%

ERfS % 72% 72% 0.0% 0.0% -221.0%  -10.1%

TETEs % 71% 71% 0.0% 1.5% 114%  -102%

BT R % 69% 69% 0.0% 1.8% -185%  -10.9%
DMF % 48% 50% -1.5% 8.3% 4.3% 16.9%

— FAfR % 6% 5% 1.0% 0.0% -0.8% -3.0%

R % 74% 74% 0.0% 0.0% -0.5% 2.2%

=39 % 74% 74% 0.0% -0.2% -0.1% 2.1%

] % 66% 66% 0.0% -1.4% 1.1% 4.0%

BA % 70% 70% 0.0% 0.0% -7.3% -0.3%

PVC % 71% 71% -0.3% 0.5% 2.3% -6.9%

S PVC #iiAs % 68% 68% 0.0% 4.1% 1.0% -2.8%
B % 78% 76% 2.2% -1.6% 2.7% -10.2%
—E—SFR (R22) % 73% 73% 0.0% 1.8% 1.1% 9.0%

SR (R32) % 56% 56% 0.0% -0.1% -6.0% -8.7%

RB@SE (R125) % 33% 33% 0.0% -25%  -151%  -19.9%
BMUEZE (PTFE) % 62% 62% 0.0% 2.3% -54%  -10.8%

— SRR % 44% 44% 0.0% 2.5% 6.7% -3.6%

I 8RR % 37% 37% 0.0% 2.3% 5.3% 1.8%
=S2iE % 61% 61% 0.0% 0.0% 242%  -121%

UEYA % 86% 86% 0.0% 0.0% 19.3% -3.5%
FoKSmER % 55% 55% 0.0% -6.7% -4.8% 3.1%

R % 33% 33% 0.0% -1.9% -87%  -147%

'ﬁzﬁ (R134a) % 46% 46% 0.0% -1.0%  -189%  -12.4%
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W T 15 % 76% 76% 0.0% 114%  40.8% 6.0%

TSR % 72% 7% -5.1% 0.3% 9.2% 3.8%

R = S % 66% 64% 1.4% 0.3% -7.8% -7.4%
Esna % 63% 63% -02% -1.9% -4.0% -2.0%

PR % 72% 72% 0.0% 79%  -113%  -16.0%

Z3i} % 72% 72% 0.0% 79%  -113%  -16.0%

RER A % 69% 69% 0.0% -1.0% -9.6% 17%

A SR % 39% 39% 0.0% 0.0% -8.2% -9.7%

ZEEm  FEMEE % 53% 53% 0.0% 43% -0.7% -0.2%
PC % 82% 82% 0.0% 6.9% 0.1% 5.4%

EZEAEE POM % 70% 70% 0.0% -5.4% 1.1% 13.7%

BOPP % 48% 48% 0.0% -1.6%  -150%  -162%

BOPET % 68% 68% 0.0% 1.6% 1.8% -0.3%

PX % 75% 70% 4.6% 12.0% -89%  -10.1%

% 58% 56% 1.6% 0.0% 1.0% -133%

% 76% 74% 2.1% -1.6% -1.4% -0.3%

% 76% 76% 0.0% 4.8% -103%  -5.5%

% 74% 74% 0.0% -0.4% 92%  -14.8%

% 87% 87% 0.0% -2.9% -1.3% 4.4%

s % 91% 91% 0.0% -1.8% -2.2% 7.9%
% 84% 84% 0.0% 0.8% -1.8% 5.8%

% 79% 79% 0.0% 0.0% 0.0% 0.0%

% 69% 68% 0.5% 1.7% -07%  -23.0%

% 66% 66% 0.0% -3.9% 71%  -11.4%

% 67% 67% 0.0% -0.9% -49%  -10.6%

% 36% 36% 0.0% 0.0% 0.0% 0.0%

% 7% 7% 0.0% 0.0% 0.0% 0.0%

BT % 59% 59% 0.0% 0.0% 0.0% 0.0%
% 65% 65% 0.0% 0.0% 0.0% 0.0%

20 S LT % 28% 28% 0.0% 0.0% -2.1% -1.9%

4= N3] % 72% 72% 0.0% -4.5% -2.0% 2.8%
DMC % 61% 61% 0.0% -0.8% 12%  -10.7%

A EALES % 58% 58% 0.0% 0.0% 8.2% -1.0%
A, % 7% 7% 0.0% 0.6% 2.0% -35.0%

AR % 75% 75% 0.0% -11.0%  -159%  -16.0%

=ToitE % 55% 55% 0.0% 1.2% 7.2% 12.3%
RFAFCAbEE  fEESERER % 82% 82% 0.0% -2.2% -3.9% 16.3%
PNEREE % 96% 96% 0.0% 1.9% 12.7% 39.4%

RE RS % 83% 83% 0.0% 0.0% 0.7% 2.7%

EVA % 57% 69% -120%  -75%  -163%  -23.8%

ERlkE: wind, BJ)IER, B

*®5: (LI~ mEEFiRE
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—EEEER —REB{EEEEh ARERIE
2026/8/21 | 2026/8/14 | 2026/8/21 | 2026/8/14 | AE  BE FE B
o - A 935 935 57% 57% 00% 00% 00%  88%
BRER IR Va1 24 23 31% 30% 31% -167% -96% -13.3%
RS R 0.5 0.5 2% 2% 17% -86% -102% -9.1%
PlRER R 0.8 0.7 69% 66% 29%  67% -10.0% 55%
AiTEY FEIIR a1 1.1 1.1 44% 44% 02% -12% 05%  09%
AR Va1 2.6 2.7 62% 64% -26% -2.8% -88% 0.8%
PR T BE R 0.4 0.4 78% 68% 13.7% 3.6% -22% -92%
TER R 0.3 0.3 22% 22% 00% -41% -158% -37.4%
B — AR a1 2.1 2.1 37% 37% -1.8% -6.7% -31.0% 85%
& MDI Valio 46 4.0 25% 15% 150% 95%  -9.8% -19.3%
E MDI Va1 1.3 1.0 100% 7% 300% 0.0% 857% 1653%
RAE i Va1l 0.6 0.6 16% 16% 07% -28% -41% -3.5%
BDO Valia 3.2 34 87% 93% -57% -3.9% -09% 52.4%
7 Xt 5 0.9 0.9 85% 93% -58% -73% 51% 156%
(174 i 1590 1650 13% 13% -36% -109% -346% -67.6%
EHB% i 68150 65850 78% 75% 35% 142% 44.7% 1451%
HEREH [EEzEE g 6970 7510 35% 38% 72% -71% -33.9% -44.9%
® By i 2350 2250 52% 50% 44% -21%  6.8% 108.0%
Emﬂ i 195 170 4% 3% 147% 147% 182% 95.0%
= Vel 86 62 100% 70% 40.5% 390.9% 4503% 122.7%
plar; Valia 36 36 48% 47% 15% -21% 734% 9.8%
BE—iR i 43 41 89% 85% 48% 102% 38% 227%
e B 5% Vali 4 4 1% 1% 00% 00% 00% -83.2%
pia:: Valiz 358 353 100% 98% 14% 11.9% 492% 129.5%
REREH papo 11 11 51% 51% 01%  14%  35% 123%
t!;ﬁé R 99 93 42% 39% 63% 105% -12% -28.4%
BES a1t 16 16 70% 72% 22% 38%  42% -253%
FPESRI i 30 29 84% 82% 14%  04% 166% -13%
RS Valiz 14 14 60% 63% -42% -244% -30.6% 240.0%
FTES R 0.8 0.9 22% 25% -115% -123% -11.7% -11.8%
BT pEEE R 0.8 0.8 16% 15% 31%  42% -241% 8.1%
DMF Valia 1.7 1.7 55% 56% 23%  -9.0% -37.0% -27.7%
— FRAf VAl 0.7 0.6 12% 12% 31%  149% -17.1% -37.9%
WREEIH 1315 6.6 6.8 69% 72% -34% -43% -83% -88%
33 Vol 184 184 27% 27% 00% 00% 00% 0.0%
g% Vol 44 44 85% 86% 1.0%  -44%  -25%  -1.9%
BA Valia 1.5 1.5 21% 22% -12%  -100% -73% -15.8%
PVC R 68 68 71% 71% 00% -11% -7.9%  4.8%
e PVC #iiihs VAl 47 46 59% 58% 09% -63% -167% 10.9%
i Valiz 184 186 94% 95% -06% 36% 87% -34%
T #ﬁ—ﬁﬁﬁ (R22) [ ‘ 3629 3627 25% 25% 01% 12% -31% -94%
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SR (R32) i 2911 2924 5% 5% -04% -17% -70% -20.0%
BEFSIE (R125) o 2301 2282 43% 43% 08% 14% -27% -11.8%
B2MUE S (PTFE) i 2300 2370 42% 43% -30% 13% 186% 46.0%

— SRR i 5211 5477 16% 17% -49%  1.0%  45% -464%

= SRR i 6564 6651 39% 39% -13%  -69% 345% -16.5%

=Sk i 1805 1782 17% 17% 13% -15.8% 302.0% 80.5%
wEra i 1722 1697 48% 48% 15%  39% 293% 25.1%
KSR g 17200 17500 20% 21% -17%  09%  -47%  42%

=il ] 1E14 7 7 9% 8% 1.9% 1.9% -13.8% 154%

Mm% (R134a) o 2513 2523 39% 39% -04% -19% -84% -20.0%
RIRIGEL 5 17 17 27% 28% -33% -28% 65% -21.3%

e TS I 6560 6940 52% 55% -55% -95% -67% -11.5%
THIRE bali 3 3 95% 95% 00% 00% 00% 00%

A 1F14 0.8 0.8 5% 5% 0.0% 60.0% -20.0% -76.1%

Z 3] Valia 1.4 1.8 27% 35% 222% -462% 00%  40.0%

RER A Valic 2.2 2.2 34% 34% 00% -05% -27% -3.5%
AR T 1.6 1.7 90% 92% -19% -7.0% -49% 80.1%

BEHER REMEE R 1.5 1.5 81% 82% 03% 67% -111% 42%
PC Va1 2.5 25 72% 73% -04% -04% 04% -18.0%

B2EAEZE POM % 3900 3200 34% 26% 21.9% 238% 99% -49%

BOPP 10 6 6 27% 26% 40% 68% -18.8% -52.2%
BOPET Va1 74 74 100% 100% 04% 19%  39% 242%

PX bzl 8.8 6.7 9% 1% 309% 288% -17.7% -58.5%

Valiz 42 42 19% 20% -0.7% -334% -435% -48.8%

GEE 189 20.0 44% 47% -55% 24% -502% 16.1%

BE 336 340 73% 74% 11%  92%  -7.9%  9.1%

BEE 2399 4417 39% 71% -457% -451% -53.7% 7.5%

e g 7.1 7.1 20% 21% -04% -61%  43% -53.4%
Valiz 24 2.3 12% 11% 3.6% -20% -17% 48.7%

B 1438 14.4 80% 78% 29%  46% 101% -14.9%

B 117 2.1 100% 1% 467.9% 451.4% 188.6% 140.9%

B 137 19.8 41% 59% -30.6% -255% -109% -26.7%

AiE 389 442 79% 99% -120% -112%  00%  6.1%

i 81.0 81.0 17% 17% 00% 00% 00% 0.0%

i 39000.0 37000.0 100% 95% 54% | 57.9% 733% 122.9%

T i 7111.0 7111.0 41% 41% 00% 00% 00% 0.0%
i 10045.0 10045.0 65% 65% 00% 00% 00% 0.0%

74 =0 TN =t T 19 19 61% 60% 23%  43%  465% -25.4%
DMC R 3.9 44 46% 52% -103%  -120% -11.8% -20.1%

A mEE o 212 21.5 98% 100% -15% | 55%  102% 21.2%
RS, i 2851.0 2844.0 54% 54% 02% 41%  56% -449%
 FRAER i 11340 11040 76% 74% 27%  -54% -21.6% 213.3%
PR =TeidE o 12390.0 12451.0 61% 61% -05% ' -14% 33% -46%
Eabkid g | 23661.0 23524.0 47% 46% 06% 05% -68% -47.1%
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-34% -03% -69% 97.6%

42962.0 42862.0 76% 76% 0.2% 0.5% 0.7% -21.6%

AR g
i tpRER g

BEEKRIR: wind, BI/IRR, HARRAR

3. MR

1. RAFHFTEHBARIE, MBI RERATFEEHE, SMATUNFIE,

5660.0 ‘ 5860.0 ‘ 48% ‘ 49%

2, HOZMBESHHBLUL=mNERERE, ERSMUIFREOStERS, E
HWERTEDHARZZE, NmEREIEW ISR,

B MFEINEIE N 2 RIS R KEE S8R B0 RS R
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(EEHHEE

IES SHRIPERE

MR EEB O TITESPEIES SR TSR S S EH SR FFEM ST, LAEMAERSE, S EERIHR
&, ERSEEHNER, Bz, EMtHENRS AXNAMRENABHIMRRSR. FATER, TH, EEASERREH
AR B I mTn B BRI E N AT AR ME,

S52T6EXNEENE

ARNBRETHAGRIESERATE. A afFPEIESREERERSE, ISIEBSRESAWSETE. ARNEXRENIEE
EETFIER TR SR Z MR EREINUSETNY, R se NS F XIS BRI TIRSS . ANBENBSEE MK
EEIMEITIREN S, EFAEIY compliance@swsresearch.com ZRENEXIRERHIEER www.swsresearch.com (581
BEEEEIMNVARRIRERN. SRTHER A XNEEIRE.

TISHERIPABRRA
HEIRAIBA 20 021-33388488 maojiong@swhysc.com
55 47N HE 15724767486 xiaoxia@swhysc.com
LergHIBA FfEF 0755-82990590 wangweiyu@swhysc.com
AL BUFREIBA T MERE 15201910123 panyeming@swhysc.com
HIRBFREBA K2 18702179817 zhuxiaoyi@swhysc.com
BREEIR SR PRI AR
UESANR RITR -
LURERERY 6 NAM, BN THiZE SRR TIE, TXWT:
SEN (Buy) : ERETFHIRRI 20%LALE;
&% (Outperform)  IEXIETIIARI 5% ~ 20% ;
it (Neutral) . HENTIARIE - 5% ~ + 5% ZEEE;
#F (Underperform) : XI55 FHIARI 5% AT,
T AR EITR -
LURERBRY 6 NAM, 7B FHiaEEEEnIikEMEtmgE, EXWT:
&YF (Overweight) TR B TIAERI,;
#i4 (Neutral) DT SEATIRFRINE AT,
& (Underweight) AT ESTFEAATIARI.

BAEMIREER, ARNESHRAMIRAARRINFRANEIIFRITE, FIIRANEENTRAR, RREENETLER
W IRBRELNSEZHIEBFRIREDNR T M ARSEIRER, LLASRRSeEEIAREMMEEEBRIER. REENFIEE
RS, DIRBLESENMASER, TMAUUREREITRREES, BRDECFRE TS BAR, NRENH
MEUTI D REXE, FTLAAZKIIAHERT.

RRERAREEREE DR 300 FEEL (ARR) . TEEFEEIIER (HER) . 99EmATEE (ER)

e

MEHR LBRRAEESHRMERAE (REBTHAARESERAE, UTER A28 ) AHPEARENENM (&
BRI BB R, (MHANENER (BESIENEIMEKREESEEASHNER) FH. FAREFAEERAIK
IARREMAENEZF. BERFHNHANRIEXEARENVEERT. BEEFSREARMANEEE, FUEAQE
http://www.swsresearch.com MILHIENFTEIREIE, ANEIEZEFNEEENE,

MREZETELATEERE, EANENMIDZEEENESY. ERsRTEN, MREFMENER. T, BEUMEUR
RUEMAEFIESE 2R, HIMEASRNAHESRMSTIES A ERRENE, MREMEER. BURENREAL
BT RBARSZSANAE, ARSFIENIESSHIERNNNE. NERIRRKATRERIKRE. EARNE, A FTRES
MREMEER. BURENA—HR0RE.

BN ESE AN AT e fE I AR SEMMRIZENZR, FRRAREAEHIRRAROE—ER. SRPNAEFH
RRRARHBITHRERERG, AR, AEASSEHIEFLUHIRR D ISR RS DRI ERE, £
AR D ISR T E DRI RN P ER OLEEIIATR. AMREFAIEIMERIRSATRERNEE N BIEF,
TR EFRAAGERN, ARTRBERRERDERENBEAHFHNEEER. USRRHEFE, AREERENEFK
EZEAMRENTOENHENEERAEESERR, Uk (EELE) SIMEmE. EHIERT, MREFNEEEAT
RIANENHAEREIHHAARRREEN., EEHTERT, AR EHIARERMREFHITARSATS I BRIHERERE
BRE. THENK, REREE SARSHBEEAIFALTINER, NEETARSFHAIREREHM AR EERED
RIS IR I,
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RO BRAETEMA, SLUHTRICAATRNATEMSUER. FrEAREPERIIER. RSIFCRIFCHARATRIEE.
RBIFCRIFC, RRARBEE, HRIAITREHIER TR,
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