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2026 4£ 08 H 27 H

Bt
o Hifl: AT KA 2026 FLAERRE, 2026H1, AFLME WA 1521.212 EIREFE (EERE: 600690)

JC, [E-2.8%; HEAFIE 103.2 {278, FE-14.3%; $03E4ALE 93.0 {2
Jt, [[E-20.5%, 2026Q2, AFRLBEA 784.3 1278, [FE+1.4%; 1A
BEAFIE 56.6 27T, [FLE-13.5%; f1HE4FIE 48.6 {276, [ME-23.4%, Q2
WNEFIER K, EEMBENETRT, RUHERER 5,

B S, BRI S FE R 1)2026H1, AR EFIR 27.2%,
[ E+0.4pct, H Q2 [AEL+0.6pct, HE T 7k ik 42 i AR AR SO AR SR, &
2 [ LLAR TH 5 W A0 T 37 08 I A 7 B 2 4 S — IR IR B R e B KSR KR IE
PR, BAIER L BRT, T ZA FIENEE, 2) 2026H1, HiHE
AR 18.8%, [b+1.5pct, He Q2 M L+1.8pct; #YH/8& H /0 & /M 55 2%
HI 2 2026H1 23 Bl [A bb+0.7/+0.2/-0.4/+0.9pct, 2026Q2 3 F[F kb+2.3/-0.4/-
0.7/+0.6pct; #HELAREA FHZFETAM 2mME Eibg e TC HAME
IR AT BN, PARIG AN IR 24T 37 46 /) AR SRR E R N RN
R FHE S BOC LA 7.0 27T, i EF RS 8.8 17T, SHIMS% Tk
MR KIER . 3) 2026H1, HEEAFIR 6.8%, [FE-0.9pct, H Q2 WLk
-1.2pct, 4) BEMIS A 97.5 27T, ME-12.5%, FERPEEBRAT
M, DARHARFLR 453.2 1270, [AE+4.1%,

B trmiak g, mImpeiis i ht: 1) 2026H1, ZEIE
Wik BEBWBEHCGEW, RFEZRETLEMHE ORE 3C) FEHEEL-9.9%,

Q1/Q2 4yl k-6.0%/-12.4% (AVC %#t#8) ; ~FINE L STLIILAN 733.4
feot, [FE-5.3%, RIMLTATN, ZEEETAFHEERE TC #X2E

R L N /& LT &M% 5 3l F Eb+1.5/+3.1pct (AVC %48) . 2)

2026H1, AR FEMIA S TZIUA 373.6 27T, [AE-6.6%, FEZEEK, &
IR = AR R I 7 R DA R B A T2, {2 GE Appliances #0OF
AR AR T, Q2 EL MR ARE MK, RTRORBATIFRY
%M Nig. 3) A wIfERINAE K 1737 R X B fd, 2026H1 7 BISZEIU AN
143.2/53.2 127C, 3B EE+4.9%/+2.1%; BT 7, & 25 dE 5k 18
JEE B RVEE B A 03 R0 R FH TR0 M 55 (R U K, R OE b 55 1Y B R BE O
—dfE; WRW, B/ HAEERA (Km) 25l FL+8%/+9.9%, 4)
2026H1, B /#2435 o Bl B N 101.5/71.5 {ZJE, 4 5l [F L
+17.19%/+9.2%; FEVETT 7, B R LR I R T AR MO 43 I ) BB K
20%. 8 30%; F4ATH, RE AT LA EOE K, PRAET A2 oE
et 5% T i K

RWEmE 5578 WA 1) 2026H1, AR ERIE T ZELHUA 447.5 12T,
A Eb+5.7%, SWHEPEK,; BRI 28.0%, [FEL+0.9pct; 23 #AITEZE 10.1%,
A Eb+1.7pcte 28 Al 2R Mk 55 % Lh 8 AR TR B gR Mk 55 0k & 4, 2026H1,
N AR TR EL AR L S5 SR IR U 889.5 12T, [FIEE-6.0%; EFIFE 28.1%, [F
[k-1.2pct; 2 EBFNEZR 9.2%, [LL-0.7pcte 2) HE 5 23 18 52 [F #h IR 3 5
W, d NEMAE, RAFFRHABEAEENE /2T TS0 55
+0.9/+0.8pct (HHIGHEEUE) o WA, KA ZSPEE BTG - 40%.
REHTMHE —, 3) WIBOEWBHR =, WERBE L EER

HEP? AP
Srpiii
frl

0<: hewei_yj@chinastock.com.cn
AT ICgRAS: S0130525010001
pURVA)

p<: liulisi_yj@chinastock.com.cn
AT ICgRAS: S0130524070002

i R85

b4: lusiyuan_yj@chinastock.com.cn
AT ICgRAS: S0130525060001

MR

04: yangce_yj@chinastock.com.cn
AT ICgRAS: S0130520050005

WiaEs 2026 408 A 27 H
R ARG 600690
A RN (T) 21.12
RNEiT 3,956.57
SSBA(T E) 937,763
SERE A B (7 ) 625,303
i A A (127T) 1,321
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2, MUK TCL = (TCL ¥ HIFWHHEE) 2026Q1 FliEAR, DL LHKF
) 5% [A) L AT HH BN R 1 28 W) A 8 R Rl k55 78 NI ) R R] B R T, XERE ] Bt
a2 d] B ER I HNEIR 13%, WARS TNEREEREZ —,

o IFVIEW: IMAEEZAFN, witAF 2026-2028 4 U4 & 5 A iE
200/214/226 12.7¢, 4 AHEH+2.0%/+7.0%/+6.1%; EPS % 2.13/2.28/2.41
JC, AN PE 4 9.9/9.3/8.7 f&%, #EH: “HetFE” 1Tk,

o BB EE B ; T3 T SRR B U A RS 5 AR Bl b kg XU

F: B 55 FE bR

2025A 2026E 2027E 2028E
ENI (B D) 302,347 314,681 333,483 353,682
WA 2% 5.71 4.08 5.97 6.06
VABRIFRINE (7 7T) 19,553 19,953 21,352 22,646
I K %0 4.39 2.05 7.01 6.06
IR Y 55.00 58.00 60.00 60.00
i EPS(IT) 2.09 2.13 2.28 2.41
PE 10.13 9.93 9.28 8.75

TR LTAG, HERITIES T

2Rl - RHHRAATIL

TS5 B R SR PP E SRIEZR B A PR A R e 517 .



€9 +EFTIEH | CGS ITIRIF - ST

—. n) EEWSS

2026H1, ~aEISEME WA 1521.2 127, [FE-2.8%; HEEAFIE 103.2 27T, FEk-14.3%;
e R 93.0 {27t, [MEE-20.5%, 2026Q2, ARIEMEWIA 784.3 12T, FIEL+1.4%; VA&
A 56.6 1278, [FH-13.5%; $OE5AIE 48.6 {278, MEH-23.4%, Q2 UWg ANBEIEHE K, 7EE*H
B RT, RIHERER B,

LA FFE ek, 2HRET RIS ANTER: 1) 2026H1, AFEBFZR 27.2%, [AH+0.4pct,
H Q2 MEL+0.6pct, H1E T 37 #E i 2 AR BORA KW, BRI LS T W4T 17 08 3 it BB
A T — R IR B MOCBE . KR IS RN, BRI R E LSRR, T 2R RS H.
2) 2026H1, HAFZ: AR 18.8%, [FEk+1.5pct, Hm Q2 [Lk+1.8pct; #4855 # /M & /M 55 2%
2 2026H1 43§ [ EE+0.7/+0.2/-0.4/+0.9pct, 2026Q2 43 BI[F th+2.3/-0.4/-0.7/+0.6pct; #5E #H
REFFERETAHREME EG e TC BN E MR T 55N, DU IR 24 5 fi
RN A SRRE RN, AMARTAAHESEOCIRK 7.0 27T, 4RI 8.8 127t
SIS R RKIE M, 3) 2026H1, VARFFH = 6.8%, MI-0.9pct, H Q2 MEk-1.2pct,
4) KEWMERER 97.5 {¢7T, FE-12.5%, FERFERHEERAN TR, DIREARAE K 453.2 127T,
Al b +4.1%,

K1 NEMSEAE T (FHTD)

2023 2024 2025 202501 202502 2025Q3 2025Q4 2026Q1  2026Q2

HiF (553 53 (553 553 A A aif 553

EABON 261,428 285,981 302,347 79,118 77,376 77,560 68,293 73,687 78,428
A1 9N 261,428 285,981 302,347 79,118 77,376 77,560 68,293 73,687 78,428
YOY 7.3% 4.3% 5.7% 10.1% 10.4% 9.5% -6.7% -6.9% 1.4%

L RA 243,273 265,172 280,754 72,547 69,718 71,714 66,775 68,435 71,578
W BRA 179,054 206,487 221,739 59,025 55,413 55,935 51,366 55,012 55,683
FEH= 31.5% 27.8% 26.7% 25.4% 28.4% 27.9% 24.8% 25.3% 29.0%

W SR 1,016 1,276 1,330 349 331 323 327 348 332
B EEA 40,978 33,586 33,878 7,611 8,206 9,031 9,030 6,317 10,122
YOY 6.2% 2.6% 0.8% 9.3% 8.6% 8.8% -16.3% -17.0% 23.3%

YR 2R R 15.7% 11.7% 11.2% 9.6% 10.6% 11.6% 13.2% 8.6% 12.9%

W EERH 11,490 12,110 13,762 2,491 3,400 2,903 4,969 2,914 3,110
YOY 5.9% 2.0% 13.4% 7.3% 11.1% 6.3% 23.5% 17.0% -8.5%

(eguik gk 4.4% 4.2% 4.6% 3.1% 4.4% 3.7% 7.3% 4.0% 4.0%

W WREEHRH 10,221 10,740 10,096 3,293 2,497 3,432 874 3,109 1,963
YOY 7.5% 3.5% -6.3% 10.2% 13.8% 11.6% -65.2% -5.6% -21.4%

TR EAR 3.9% 3.8% 3.3% 4.2% 3.2% 4.4% 1.3% 4.2% 2.5%

W WA 514 973 -51 222 -129 90 210 735 369
h 4% 2 F % 0.2% 0.3% 0.0% -0.3% -0.2% 0.1% 0.3% 1.0% 0.5%

HARI 2R =R 24.2% 20.1% 19.1% 16.6% 18.1% 19.9% 22.1% 17.7% 19.8%

e BB 1,725 2,102 2,132 333 571 530 698 459 468
A 19,880 22,912 23,725 6,904 8,229 6,376 2,217 5,711 7,318
YOY 11.4% 12.4% 3.6% 17.1% 15.8% 9.7% -45.8% -17.3% -11.1%
EFE=R 7.6% 8.0% 7.8% 8.7% 10.6% 8.2% 3.2% 7.8% 9.3%
=223 -168 -179 247 -64 72 -40 71 10 32
FISE R 19,712 22,733 23,479 6,840 8,157 6,335 2,146 5,721 7,350
e riERt 2,980 3,157 3,316 1,203 1,309 979 -175 914 1,281
Fr{eRiZ 15.1% 13.9% 14.1% 17.6% 16.0% 15.4% -8.2% 16.0% 17.4%

45 L SRRSO B2 R T 7,
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YOY 13.6% 14.6% 3.1% 14.3% 17.2% 8.5% -39.8% -14.7% -11.4%

iR 6.4% 6.8% 6.7% 7.1% 8.9% 6.9% 3.4% 6.5% 7.7%

P DB RIS 135 834 610 151 302 17 141 155 405

DR AR I3 Al 0.8% 4.3% 3.0% 2.7% 4.4% 0.3% 6.1% 3.2% 6.7%
CABBAIM 1657 1874 150 54 6% 530 210 462 565

YOY 12.8% 12.9% 4.4% 15.1% 16.0% 12.7% -39.2% -15.2% -13.5%

VA REFFI 2R 6.3% 6.6% 6.5% 6.9% 8.5% 6.9% 3.2% 6.3% 7.2%

RN ZNAJANE, IFInD, ARSI b

IE: AXIE EFFIREA MM, YOV N2 HIEFHF 2 (HIF E A HF IR LT (16D THEE7E]

THS5 6B R SR PP E SRNEZ B A B BR A R e 5 A
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YNGIN &1

oD Oy Sk SeAR FE, B RIF T LB & 1) 2026H1, AZERMB K X E S E0Y
i, PERBEFIERE ORE 3C) FEHFELL-9.9%, Q1/Q2 4l k-6.0%/-12.4% (AVC %\
) 5 AENBI S LB 733.4 27T, FEE-5.3%, RIARTFAT, 351558 T 6 2R
TC AL H, REL T /& LG FEMA AR LL+1.5/+3.1pct (AVC £4E) . 2) 2026H1,
ANFIFEMAL S BN 373.6 {278, FL-6.6%, FEZEEM. &A™ (%0 6l 75 5k LR 3¢
Bip A LT, {H GE Appliances O R B FFHFLAE T, Q2 E xR AMKE ALK, i
FROFBATIE RL 3%0 Fid. 3) 2 76 RN FIE K 7 37 R PUAE X R fd, 2026H1 43 Al s Bk
A 143.2/53.2 1Z7C, B E+4.9%/+2.1%; BRINT7, FEREW ST IRERE S A,
W% T 7 PR Il 55 R R v R K, BB LSS m R RE i — iR WK, WOET/H AR &K
AN KM 2 AIF HE+8%/+9.9%, 4) 2026H1, /%Mo al LBk A 101.5/71.5 17T, %
AT EE+17.1%/+9.2% ; B 737, B R 2B ST 4B AR i AR WA 73 A1 [R] L 4 209 8 30%;
Fsmiah, RS LB B K, 2R R T 3% 52 1 8 R AR W 1T AR R
RIEEA S5 ZFE W 1) 2026H1, A6 8 EEE T REHWA 447.5 1278, FEE+5.7%, 2
WK, BRI 28.0%, FLL+0.9pct; 7 EFNEE 10.1%, [F+1.7pct, 28 &5 2 B2 i b 55 %
bl % 2R 0 P28 55 B0 T AT, 2026 H 1, 28 AR B A T HL AR ML 55 S B URN 889.5 14Tt [AI E-6.0%;
EAIR 28.1%, [FLk-1.2pct; 2 HEATER 9.2%, [LE-0.7pct, 2) HES 25 1A 5% (6 4B 3 2 0,
W FHE, AaRHASEEENE LR TEEHOE 5 R H+0.9/+0.8pct (g FEURE) .
WA, RS EEREGRE 40%. RER D EE —. 3) MR T 2455 1Y 5 5 B 239
WEFEEE EEEMER, Y& TCL 2 (TCL T H W) 2026Q1 AR, L EKH
i % [A] PR AT R R, T 2 R R L 55 8 L A R M PR AR T, MERERT B, HoRATE] BB AR
VAHDESERL 13%, MATH IR EZHERRNEZ —,

K2 NAVENLBAN R -H R

Hik (FHT) [Fl Ll EFIR
26H1 25H1 26H1 25H1 26H1 25H1
=R IN 152,115 156,494 -2.8% 27.2% 26.9%
BERARIE HAR 88,952 94,670 -6.0% 28.1% 29.3%
BERE TR 44,754 42,341 5.7% 28.0% 27.1%
BEREES A 17,632 18,726 -5.8% 20.8% 12.3%
HoAthlk 55 778 757 2.8% 24.4% 66.9%

PRI DAL, HIE BRI TEhE

K3 AElEMA AR - IHE1E, #2E 25H2

LY [l b i 3 BHR
2024 2024 2024
25H2 25H1 2025 . 25H2 25H1 2025 . 25H2 25H1 2025 .

Lk VAR kS

BB 145,853 156,494 302,347 286,015 1.3% 10.2% 5.7% 4.3% 26.4% 26.9% 22.4% 27.8%
7= 20,969 32,773 53,742 49,056 4.6% 13.0% 9.6% 7.4% 19.6% 24.3% 30.2% 23.9%
FLUKAE 41,648 42,517 84,165 83,241 -1.7% 4.1% 1.1% 2.0% 31.5% 28.9% 30.9% 30.8%
VEARHL 33,340 31,645 64,985 63,028 -0.8% 7.5% 3.1% 2.9% 31.4% 30.4% 28.6% 31.4%
5t HEL 20,815 20,508 41,323 41,111 -0.8% 1.9% 0.5% -1.1% 28.5% 28.6% 40.7% 29.3%
IRFEH 7,906 9,568 17,474 15,751 0.6% 21.2% 10.9% 4.9% 45.2% 36.9% 9.3% 41.6%

LSS
. 20,167 18,726 38,893 32,396 9.0% 34.8% 19.9% 16.1% 6.5% 12.3% 22.4% 8.6%
BEREMRSS

PRI DAL, HIE RIS TEhE

155 VI SRS P S R WA ) 9,
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R4 ARG EHETRSR GraZ, o)
AN ZWN (FTT7T) [Fl L Sy ERFIE %
26H1 25H1 26H1 25H1 26H1 25H1
Bk 152,115 156,494 -2.8% 8.3% 8.5%
[ GREE 89,356 95,302 6.2% 9.2% 9.8%
HMERENR 45,028 42,547 5.8% 10.1% 8.5%
BRI A 17,730 18,646 -4.9% -1.0% 1.8%
PRI DRI, RIS b
R5: NEIGEMERSR (s, HOR, #8E 25H2)
AN ZWN (FTT78) [Fl L Sy ERFIE =R
25H2 25H1 2025 2024 25H2 25H1 2025 2024 25H2 25H1 2025 204
Gk Gk ke
BR 145,853 156,494 302,347 286,015 | 1.3% 10.2% 5.7% 4.3% 5.1% 8.5% 6.9% 7.2%
VKA 41,752 42,735 84,487 83,344 | -1.3% 4.2% 1.4% 2.0% 5.2% 9.2% 7.2% 7.2%
JEFE 20,859 20,629 41,488 41,119 | -0.1% 2.0% 0.9% -1.1% 4.4% 9.6% 7.0% 7.7%
231 21,166 32,856 54,021 49,301 4.6% 13.0% 9.6% 7.6% 1.1% 6.4% 4.3% 4.7%
il 33,447 31,938 65,38 63,134 | -0.3% 7.9% 3.6% 3.0% 9.3% 10.9%  10.1%  10.3%
et 8,045 9,691 17,736 16,014 0.5% 21.0%  10.8% 5.6% 11.4%  155%  13.6% = 13.9%
Hpthlr 55 20,583 18,646 39,229 33,103 8.0% 32.8%  18.5%  15.7% 0.1% 1.8% 0.9% 1.2%
BRI AAIAE, PRI
#o6: NRIDEMRETRSR (X, BHraE)
MG (ETT7T) IF] i
26H1 25H1 26H1 25H1
vh R B IX 73,339 77,415 -5.3%
b % X 78,776 79,079 -0.4%
— M 37,356 40,016 -6.6%
—— R 14,323 13,654 4.9%
—— ML 10,148 8,666 17.1%
— i 7,152 6,547 9.2%
— Wk 5,325 5,216 2.1%
—— K& R H At 4,472 4,981 -10.2%
&it 152,115 156,494 -2.8%
RN AL, R I T
R7: NEIGER SRR (OHIX, [HOMR, #E 25H2)
ARG (F L) [ L
25H2 25H1 2025 2024 R 25H2 25H1 2025 2024 VERL
R EL KRl 69,140 77,415 146,555 142,201 2.7% 8.8% 3.1% 3.2%
FftfE % X 76,713 79,079 155,792 143,814 5.1% 11.7% 8.3% 5.4%
—— &M 39,854 40,016 79,871 79,529 -1.5% 2.4% 0.4% -0.3%
—— TR 3,440 3,258 6,698 6,642 0.7% 1.0% 0.8% 8.1%
— M 5,533 8,666 14,199 11,525 11.0% 32.5% 23.2% 21.1%
—— B 20,495 17,995 38,491 32,089 16.6% 24.1% 19.9% 12.4%
—— 7R 3,390 4,130 7,520 6,633 7.9% 18.3% 13.4% 14.8%
——7RAE 1,728 2,439 4,167 2,674 44.1% 65.4% 55.8% 38.29%

TS5 B R SR PP E SRIEZR B A PR A R e 517 .
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——H% 1,821 1,958 3,779 3,426 13.9% 7.2% 10.3% -6.5%
——Hefh 451 616 1,067 1,296 -26.7% -9.4% -17.7% 20.4%
&t 145,853 156,494 302,347 286,015 1.3% 10.2% 5.7% 4.3%

BRI DAIAE,  HIE R IhE

45 L SRRSO B2 R T 7,
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N 44716 3

P14 A W, WA 2026-2028 4 H B R IE 200/214/226 127, 4 B FE EE
+2.0%/+7.0%/+6.1%; EPS & 2.13/2.28/2.41 7T, XM PE 4 9.9/9.3/8.7 5, #:; “#%#" 1E4,

x8: TEMSSTEFRN

2025A 2026E 2027E 2028E

BNV (E 5 7T) 302,347 314,681 333,483 353,682
WK 206 5.71 4.08 5.97 6.06

VARESAFE (7 7T) 19,553 19,953 21,352 22,646
FliE %R 0% 4.39 2.05 7.01 6.06
IIELRY% 55.00 58.00 60.00 60.00
e EPS(IT) 2.09 2.13 2.28 2.41
PE 10.13 9.93 9.28 8.75

BRPRIR: DAL, PETIERIThE (TF: Wiy 2026 4 8 /1 27 )

E1: BW/RER AREMERX R (TEZR TTM) K2: H/RER A BRDITRAEEX R (FER )
W2 (TTM) +1STDV == == -ISTDV Avg THZ % (T +1STDV = == -1STDV Avg
25
30
20 18.0
20.3
20 = 15 14.1
% ) v 15.7
,V b v W 10
o m=—=WoE e 10.2
1.1 5
0 0
PELRPIPIRI P PI RPD R L RS @S O RN RN AN A N A R A RN RN AN AN
NIV VP P D e ¥ Y YV VP P X o 0P 0P o NN NN N AN N N N AN AN AN N AN NN AN
R B A R S S
BRERIR: IFinD, HIERAIEF b PREFIR: IFinD, RIS

4. DR

SEE KB ; 57 RA KT B KURG: ;A A Pl Tk A9 XU o

155 VI SRS P S R WA ) 9, 5 |
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Bifsat -
NEILYEESiitIES
VOE MR (G L) | 2025A | 2026E | 2027E | 2028E AR (A7) 2025A 2026F 2027E 2028E
A 152,833 | 173,805 | 197,510 & 223,082 EEIN 302,347 | 314,681 | 333,483 | 353,682
SRR 47,622 | 64,211 | 80,876 | 99,287 BPRA 221,739 | 233,404 | 247,122 | 261,736
IR 27,066 28,070 29,753 31,561 A KB 1,330 1,371 1,470 1,552
HE M UGR 3,096 3,523 3,783 3,865 i 33,878 34,930 37,150 39,825
AR 2,846 2,996 3,172 3,360 B 13,762 14,161 15,107 16,269
1755 46,849 | 49,113 | 52,012 | 55,099 W& P A 10,096 10,542 11,172 11,848
HAth 25,354 25,891 27,914 29,910 4% 2% FH -51 -362 -669 -1,077
AEmsh ™ 142,962 | 141,457 | 139,392 = 136,621 e R AE AR -1,314 -200 -200 -200
KR 27,162 27,162 27,162 27,162 N FRMEZE S 92 0 0 0
] 5 B 40,353 | 41,611 | 41,878 | 41,263 Fevs s K Hopth 3,355 3,722 3,916 4,082
TR 14,225 13,004 11,758 10,488 LA 23,725 24,158 25,847 27,410
HAth 61,222 59,680 58,594 57,709 =AZ/ON 322 214 240 259
iR 295,795 | 315,262 | 336,902 | 359,703 ElkA s 569 412 448 476
sl il 142,346 | 150,809 | 160,930 | 171,570 I ST 23,479 23,960 25,639 27,193
TR 17,421 20,004 | 23,040 26,125 Firis it 3,316 3,384 3,621 3,840
NAS KR 53,545 | 56,362 | 59,674 | 63,203 R 20,163 20,576 22,018 23,353
HAth 71,381 74,444 78,216 82,241 BB RS 610 623 666 707
AEan T fi 27,472 | 29,043 30,614 | 32,186 B REAFEFRE | 19,553 19,953 21,352 22,646
KHIER 11,166 12,667 14,168 15,668 EBITDA 32,178 32,135 34,182 35,976
Hofh 16,306 | 16,376 16,447 16,517 EPS (L) 2.09 2.13 2.28 2.41
s 169,818 | 179,853 | 191,545 | 203,755
DRI A 7,219 | 7,901 | 8568 | 9,275 W ok 2025A | 2026E | 2027E | 2028E
IHERFAFIRE A RGE | 118,698 | 127,508 | 136,789 | 146,673 I 5.7% 4.1% 6.0% 6.1%
BRI ARA R 295,795 | 315,262 | 336,902 | 359,703 R 3.6% 1.8% 7.0% 6.0%
VARG R 4.4% 2.0% 7.0% 6.1%
FEAR 26.7% 25.8% 25.9% 26.0%
PEFRFE(ENL) | 20254 | 2026E | 2027E | 2028E YIES 6.7% 6.5% 6.6% 6.6%
LB BB 26,003 30,476 31,320 33,708 ROE 16.5% 15.6% 15.6% 15.4%
i 20,163 | 20,576 | 22,018 | 23,353 ROIC 11.7% 11.0% 10.8% 10.4%
T IR 8,750 8,538 9,211 9,861 VR 57.4% 57.0% 56.9% 56.6%
W55 A 2,161 1,011 1,141 1,280 R 134.8% | 132.8% | 131.8% | 130.7%
(2SS -1,530 | -1,883 -1,972 -1,999 ikl v 1.07 1.15 1.23 1.30
Eiaie2s -5,550 1,989 318 345 JHE 0.62 0.70 0.78 0.86
HAth 2,009 246 603 869 SRR R 1. 1.02
TR In B AR iR -17,075 | -5,887 -6,050 -5,911 7 WS R 11. 11.54
AR -8,733 -6,323 -6,446 -6,399 ISR ES 4, 4.26
KR -9,109 -1,447 -1,577 -1,512 RIS (OT) 2.41
Hofh 766 1,883 1,972 1,999 FRAEBIEROT) : 3.59
FVE S -17,671 | -8,000 -8,604 -9,385 R (OT) 12. : 15.64
FLHIER 3,636 2,583 3,036 3,085 P/E 10. 23 i 8.75
KHIER 1,501 1,501 1,501 1,501 P/B 1. 1.35
Hoftl 22,808 | -12,084 | -13,141 | -13,971 EV/EBITDA 6. 4.38
LA 1 A -8,727 16,589 16,666 18,411 PS 0.66 0.63 0.59 0.56
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