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发言人1   02:12
Good morning, and welcomed to Amber international second quarter two thousand twenty stick financial results. At this time, all participants aren't listen, only mode. A question and answer session will follow the formal presentation at that time. 

发言人1   02:27
If you like to ask a question, please put start one on your telephone, he pad. As reminder, this conference is being recorded. It's now my pleasure to introduce your host. 

发言人1   02:39
AMDRAIN tasted ma me may be gan. Good morning, and welcome to Amber international holding limited second quarter two thousand twenty six earnings conference. I am mia Amber, the official AI agent moderators for today's call. 

发言人1   03:00
Before we begin, please note that today's discussion will contain forward looking statements under the private security litigation reform act of nineteen ninety five. These statements involve risks and uncertainties that could cause actual results to defer materially from those projected. For a more detailed discussion of these risks, they refer to the company's filings with the U. 

发言人1   03:23
S. Security and exchange commission, including our most recent annual report on form twenty f joining us on today's call, our Michael woo, chairman of the board, and CE. O, Vicky wong, president evo, chief Operating officer, Joseph and guy, chief financial officer, and Steve jung, cochise, f financial officer. 

发言人1   03:47
Following the reMarks, we will open the line for QNA. With that, let me now turn the call over to Michael. Will请关注公众号思维纪要社。更多纪要请加V西安20210130，our chairman of the board and CO. 

发言人1   04:05
Thank you all. Join in. The second quarter was a strong one for A, M, B, R, and I will start with the numbers. 

发言人1   04:14
Revenue was thirteen point nine million dollars, thirty nine set from the first quarter, rock more and to seventy nine, four, five. Operating income was one million dollars and adjusted happy. That was one point nine million, both turning positive from lost last quarter and revenue from our agents. 

发言人1   04:39
And is your access businesses from embryonic? I mean, at ten point one million, about the nine million哪里去看million all。Look, we gave you that court. And on our familiar we purchase program, we walked back approximately point six million ADS. For about five point eight million through june thirty was roundly forty four point two million dollars with. 

发言人1   05:07
So as the result, the day though, I want to explain why they might because at the first evidence that new strategy is already taking hold two days ago, in how come we introduce M, BR for once. IT is like the company that builds, specialize AI agent. And I rather say that plenty than dressed up as continued. 

发言人1   05:37
We build ANDR as a india world best. Now we are becoming a technology company. We are making that choice deliberately. And a, from the position of strength back by the numbers I just shared, because we believe this is where the greater opportunity life for me. This is also a return to my original passion and my two ambition. 

发言人1   06:04
We started in twenty seventeen of Amber ai, and then the first nine years in market learning exactly where capable models being useful to people making consequential decision injure as that down a CEO of m gp run ANDR full time. Building these AI agents is the only thing I planned to work on for the next decade. I say that are publicly on monday, and I will repeat that day to this audience because you are the ones who can help me out to. 

发言人1   06:42
And the spreading already have two products in market is our consumer agency. Personal finance is what amphibious relationship managers have done for high night was fine for folio analysis across accounts and other classes. A daily signal feed uses to what a user actually hold and actually what matters, monitoring and alerts. 

发言人1   07:08
And the energy makes that available far more broadly. And the two design choices matter for this audience. First, everything works across users, existing exchange and a brokerage account. 

发言人1   07:25
We're not how can anyone move access that everybody does not played orders, autonomy, not yet. When a user decide to act, they headed to our expert. These were people who relations, manager structures and traders. 

发言人1   07:44
Now financial services, we want to spend the agents authority as reliability is demonstrated, not ahead of them everyday, opened sunday by invitation, beginning with everything being verified, finding me your host today. Also, our marking agents and IT is the proof that this model produces real red. India was built inside iraq and the C. 

发言人1   08:15
MR, F, A wholly owned marketing, where around the substantial share of day to day campaign Operations for base of more than a hundreds enterprise customers as of monday, he also available directly. So does the product. I just think that in our service, that's the happen you should expect from a Operator business. 

发言人1   08:42
Convert its expertise into an AI agent. And I take that AI agent market that move to the TN, L log because the repositioning is only credible if the numbers especially say the same thing as a stress. Over the thirteen point nine million dollars I mentioned, at one point four million came from businesses would qualify agents, including three point five minutes from AMM. 

发言人1   09:14
In its first quarter of recognition. That classification reflects how these business is genuinely wrong. Operations executive on AIH structure that are reliability of old running. He will take you through the basic and the details. The reason that matters, I just structurally higher of water businesses, it's replay and that mixed ship is most of why gross margin reach seventy nine point five at this quarter. 

发言人1   09:52
On the rest of the portfolio, as we both the company on building AI agent, we're reviewing the shape and ownership of part of our lc financial services in the some of what we offered today fits the strain as instructive. Some might serve clients and their holders Better in a different structure. We have nothing to announce, and we will speculate on how come. 

发言人1   10:22
But I must tell you, the review exit they have, you learn of any outcome code. I often want to emphatic that every anima are the first UA, I. Agents, not a whole point at all, in all evasive day, which we now expect to hold before a year and will show you one else would be beauty and lay out the financial framework for the transition, what the revenue mix looks like as agents businesses become the center of AMBR. 

发言人1   10:58
And you that our job is sample excuse on while we just launch build AI agent. With that, i'll hand over to you all. Thank you, Michael. 

发言人1   11:14
The message for my site, simple. The agent strategy is already Operating, not just the announced EM went from Operating system to three point five million us. Dollar of recognized revenue in a single quarter byran a substantial share of data campaign Operations for more than one hundred enterprise customers. 

发言人1   11:38
Angry disputes on will flows. Our team of a wrong for years would view agents only infrastructure with a already proven, which is why we can move quickly without taking on the risk of building from the rrtc h. What I would like to do this morning to make the favored concrete from the Operating point of view, md described the patent we follow, which is start, we Operate the business, we convert its experts into an agent, and then we take that agents to markets. 

发言人1   12:11
Almost all of the real work happens in that middle step. And it's, well, I think, are the bananas. So that's well, I will spend of my time. 

发言人1   12:21
Let me take up. Well, I left off last quarter. I describe bed eight weeks and AN as agent, native Operating systems. 

发言人1   12:30
And a few, you asked out the words why we were leading with infrastructure rather than with the agent themselves. The show under, is that intelligence on its home. Does that make their agency useful? The agents needs access to the ride data. 

发言人1   12:47
Push is can Operate, workflow is can follow permission that fell out what is a love to touch. And the controls are around execution, monitoring, Grace and compliance. More than any of that in these are three science purpose, by by which I mean a defined process, a defined user and the real situation. 

发言人1   13:10
And well, the outcome matters to somebody. The model supplies intelligence, the Operating environment that that intelligence acts, and the purpose determines what the action is worse. That's also why we are law competing at the foundation model layer. 

发言人1   13:28
And don't want, don't want you. We stay modern newtons and use whatever interests works best for a given job, whether comes from a professor model or an old source one. It's worth thinking about what that means for how you read the model race. Because when the models gets more capable and the cheaper he works in our favor, rules have gst out our cost contact, and our agents get Better without our standing, the dollar. 

发言人1   13:58
What we intend to own is the layer sitting about the model, which is, well, you find deep understanding of a particular vertical, the connections into the right tools and the data, the design of the workflow and its controls, and the fairly unglamorous work of making general intelligence reliably now that someone will posted with a real job, even in the clearest example of whole dark place of last week, has called wrong on the right man. That of workflows with clients recommends sitting in one system values and the country body thing, not in another的，and then accuse contracts, execution, monitoring settlements on the reporting. Each Carried their own tools and their own menu steps. 

发言人1   14:46
Our first move wanted to put their AI interface in front of all that because their interview on top of a broken process, to teach the Foster rules to the same first neck, which detected ze, the underlying workflow first, then connected assistance structure, the data whose monitor the controls are around this, and to make the process machine occurring one step at a time. That's a later we describe to use long quarter as the AM. Operating in the second quarter, AM, A contributed roughly three point five million, the dollar of revenue in first quarter of recognition. 

发言人1   15:27
And I want to be careful about how I characterise IT, what IT help use that the infrastructure underneath our agent charge can already generates economic value. That's a possible extinction because most of companies, in this view are still asking that just to funds and Operating later that doesn't exist yet. Our disputes already running and the feed tower definition of agency of revenue, the world run on agents infrastructure rather than through many process is replaced. 

发言人1   16:02
The part I want to be careful about its welcomes next. That revenue today stem mostly with lab monitise ation of the Operating platform and to the capabilities running on top of IT rather than their agents getting paid directly for delivering the outcome. Our expectation does that specialize, specialize. The agents gradually becomes the primary interface to that capability and the that the outcomes cells becomes what the customer peaceful because of the progression at three stages, starting with the menu will flow, then agents, Operable infrastructure, and eventually a specialized the first four EMS simply delivers the results and instance. 

发言人1   16:49
The middle day today, we will tell you when to books and will ask you with with measures before we save to the record of portfolio is being built the same way in our canals of the working marketing Operation, where to land from rail compense the real Price customers long before is solid to anyone every is build being built on years of Operating experience as amphibian going on portfolio alysa with monitored product evaluation and the accumulated judgment of relationship managers, readers, structures and the product teams. In both cases, we studied inside and environments we already have to well converted dox Operating knowledge into. Structures will flow on the systems and then let agents take more of the work turns to rise. 

发言人1   17:44
That's also how I ask you to think about our legs business side. The new MDR, the customer relationships, the doman expertise, the regulating in Foster, the execution connectivity, the Operating data and rate and the confined experience all stay valuable. Those job that would be all for a new answers to assemble from scratch. 

发言人1   18:10
What doesn't have to stay the same is the way we have traditionally with those capability. A business stuff grows by adding relationship managers, Operation staff and manual death growth in the fly speed line with headcount. And after different economic sheep from the company we intend to build over the next decade, you can already see the difference showing off in this coast first month. 

发言人1   18:36
So as my promotions we are reviewing well each next business and the structure of some of those capabilities will end up business on structure or agents panel, and some delivered model will become that central over time. The people is changing how you run AM beyond finally as well, because we want to be the first serious use of everything with. There was a practical reason, pull out, which is that run our own agents, our own workflow, is the tibesti find out as well, they fell people, a customer, that they choose us well, they come out of where human judgment is DN needed for a contacts or fooling. 

发言人1   19:18
They are missing, and how the would flow itself to be, we understand that were flowed to view the agent will ride outdoors with this love rates. And then we take IT outside. Now do is our Operating model, and IT calls from one vertical in that. 

发言人1   19:36
So when you look at that three point five million, your dollar from AM, I would ask you to read IT as the early proof points for the Operation system is the foundation, the specular zed agents the products were building toward and the outcomes of the customer will eventually be painful. We are the early in this transition, but we are starting from bill. We are starting with business, start Operate using using. 

发言人1   20:07
What flows that function and the revenue that's already being recognized. The world in front of us now is turning those about investing repropose the agents and scaling the warm start true state can deliver with. I will take over to pick. 

发言人1   20:25
Thank you all here this week on statement first, we officially on real ANVR and introduce the net chapter of our company poke tom building specialize AI agent for high violence, high city. We have been very encouraged by the initial response. Since the loss of AMDR. 

发言人1   20:45
We have been strong interest, probably different kind protected users, pinners and the broader market. Well, we are still at a very early stage. That response has reimport ts our conviction that users are looking for something beyond another general perfect AI interface. 

发言人1   21:04
They will intelligently get their content of what matters to them. And I can continually help them to take action, I think. Uh, and this is where we both AMBR has a defective foundation. 

发言人1   21:20
The AMBR brand is new, but the capabilities behind that have been built over many years. We bring deep domain expertise, positive financial input structure, experience serving sophisticated users and a detailed understanding of real world high six workflows. We believe this capabilities become increasingly valuable in an agent AI world. 

发言人1   21:44
So this in models are becoming extremely powerful, but in our view, the most valuable specialist asian will require people per know how of the underlying industry. And this is where our domain expertise comes particularly available, embrace our factor. Personal finance asia is one of the first examples of how AMBRA combining frontier AI capabilities with Steve financial expertise deputed special as agent. 

发言人1   22:15
Over the years, we have the deep capabilities across social wealth management, race management and finance al influence. Ture ambridge brings this stability together in the much more skills and intelligence form. Rather than simply providing users with more information, embrace is designed to understand their financial content, identify what matters most to them and how turn their intention into action. 

发言人1   22:44
For example, for you can build a political view of a united proposal across different icon and air classes, identify concentration and correlation rate surfaced signals that their most relevant to their for holding and continuously market specific condition or task of on their behalf. We lost the first version of time on september first well, and early response from our existing line partners and brother community been very encouraging. This is still an early version on, and we best the product to evolve significantly. 

发言人1   23:26
I will validate user behavior and programs vely allow more agent capability. Our long term ambition is that entry to make a level of personal life always on professional financial, that historically was only available to a high such private banking relationship, acceptable to a much brother up you all the other hand me a so the same shape of problems in the completely different market marketing teams. Wrong research in one two is in the other content in the third and dirigo tion in the port, and nobody owns that seems to between them me a is beauty, to understand the objective and to Carry that workflow through end to end instead of handling and off for time. 

发言人1   24:18
We do is too weight now ebed and deserved our marking deliver and directly at the product and having both give that an unusually clear rate, what a customer will pay for the asia on its own verses. The services to rap around IT these two market are picked in the first place, uh, have almost nothing in common. There's no finance, nothing Operation, just almost no customers, no regulations and no workload. 

发言人1   24:53
So if the same approach works in both that approach working and not, not is also how we will choose the third asia and the fort we go, where we already Operate, where the world is hyped and for tension, and where we hold contact, a newcomer would need here to assist. We are still at the beginning of this journey, and there is significant work ahead, but the launch of AMBR mark, an important milestones for the company and early response we have been hand again since then. Our conviction in the direction we are taking. 

发言人1   25:37
We look forward to sharing more as we spend the capabilities of amri and mia and introduce additional of嫌疑人across AM，B, R platform. With that, I will turn IT over to dress up in. Thank you with key, and good morning, everyone. 

发言人1   25:54
Before I get into the numbers and we start with the headline for the voter revenue bill book in, I pretends I and we move some and Operating loss of three, two million in two, one, the Operating income of one million in two, two. And importantly, we did that while keeping Operating expensive, specially at around ten million. I think that an important point for investors, the strategy make all justice right is not being interned by a significant increase in spending. 

发言人1   26:29
What we are seeing is that is a change in the revenue mix with higher margin, agented revenue growing along side. Continued experiment in our core business really when the company goes through this kind of we professional, you would expect to see a higher call back and potentially in need for additional capital. So far, we are seeing the opposite. 

发言人1   26:57
We are going revenue, improving margin and moving into profitability with them materially increasing expensive. That's the kind of financial discipline that we wants to maintain that we execute the let me walk through the water in a look to more detail. Something with revenue to revenue in q two was searching for nine million, thirty equal eight percent on ten years into one. 

发言人1   27:29
Beginning this quarter, we have we organize how we prevent respond into two category, which we think that we just how the visit is evolving. Did you know as a part of quality, which was six princess million and exist wealth management execution and payment solution. The second is exactly revenue, which was seven point four million and reflect the initial contribution from AMM. 

发言人1   28:01
Together with our marketing and enterprise solutions business, is within the digital efforts. Tempo wealth management solution generated by on three million companied with four hundred three media north quarter that imprisons was many driven by strongest demand. 我都发回家的。Diversified product and trial new launch Operate thirteen revenge was one of the key development this quarter. 

发言人1   28:32
AMM contribute creep on five million in its first quarter of revenue recognition, while marketing identify solutions contribute free phonic million. And if you look at digital effort, python, together with AMM revenue was tampon one million. That slightly about the high end of the nine million to ten million out of revivify communicated. 

发言人1   28:57
Moving to growth product IT. We saw a significant increase ment growth, public increase to eleven twenty one million, one fifth point eight million in two one, and growth margin extended to twenty nine one five percent from sixty seven twenty seven percent. The main driver here wants the mix of the business. 

发言人1   29:20
We are seeing a larger contribution, high imagine activity, particularly AMM. And our poor wealth management business. So from our perspective, it's not just the revenue growth that encouraging. The quality of that revenue is also improving on Operating expenses. We be made and appropriately, time media eventually slap with the dial quarter. 

发言人1   29:51
That's particularly important given the growth with deep during the water, we are starting to see the Operating leverage with belief and come from deeper AI integrations across the as a result, Operating income was one million go to porter compared with an Operating loss of three until million in two one OK. At the bottom line, that income from continuing Operation was one point five million compare with the net loss of frequent seven million. Last porter, I just give you da from continuing Operations include to positive one on nine million from negative free on two million in two one. 

发言人1   30:38
And I just at that income was one point five million running weekly to the ballot. Chief, as of june thirty, we have thirty four point two million in k cash equivalence time deposit and restrict a catch. Let me also address our our long because I know that would be an important questions for investors. 

发言人1   31:02
As my code is cut, the company is going to immense detective transition toward becoming an tragic AI comedy. Even that condition, we don't believe how seriously issue financial guidance is due the right frameworks for evaluating the company's future performance. We have therefore decided to withdraw that guidance while we build for Operating history around its still new witness and get Better with ability into their financial contribution. 

发言人1   31:35
Once we have enough data at forecasting possibility, we intend to provide update. Guardian, I want to exercise that with join. The guidance doesn't change our confidence in the altering opportunity. 

发言人1   31:49
It's really about making sure that when we did investor and forward looking framework IT based on the business we are building now rather than the business we had before this transition. So stuffing that, I think q two gives you more early, but many for evidence of what the new model can look like, revenue growth, expensive state, essentially flat. Roth Martin expands listening, and we move from an Operating loss to Operating profit for us. 

发言人1   32:22
We want to continue being as we move toward a more as asian native, how much this model, we are still early in this condition, and there is a lot of work ahead that we are encouraged by the progress we are doing, and we will continue to stay focused on this public executions and long time value creation. With that, I will turn the top back to me. Thank you. 

发言人1   32:52
Thank you to think that conclude the remark for today. We will now open the line for Q, N. A. 

发言人1   32:58
Operator, please begin. thanks. As reminder, if we'd like to join the question here, please, please start one on the telephone keypad. A confirmation tone will indicate your lines in the question here. You may must start too, if you like to remove your question from the q for partisan using speaker. Could may I may be necessary to take up your handset before pressing the starkey, or for the moment, to will ask question. 

发言人1   33:32
You are AIHUAIH. Really good question. I like to share with all of our own uh ABR definition of what even and AI agent I think the industry sort of uh comes together to definition for your agent. 

发言人1   33:54
This concept of this hospicio is still fairly new um since resource defines AI agent of the model plus honor. Now we do believe that definition is incomplete. Our AMBR definition for AI agent is an agent is the model plus the honors pass the post. And I think that well, I now will lead us back to to to the origin of them. 

发言人1   34:24
Why do we believe that way? Because the model is the intelligence, and that intelligence is increasing day by day, as the model last compete for Better at the Better models of all sorts, for partly or open song, honest there, a new concept essentially mean the environment of the two. So set for the intelligence that to work anta tic, that was coding agent. Uh, the harness allows the model code and right programs for programmer, or if not programmers. We called five holders. 

发言人1   34:59
So what do you think like, uh, OOEW said earlier is reMarks, is what makes the accident from the model valuable tower the process, especially what the model is doing for who in what scenario, if the model are intelligent and increasingly intelligent as without the first, it's unclear why the customers should paid for them because it's unclear what's the value the那这个一般you the original fashion，what is proba about AMBRSAM? In the areas with angry with both management? Yes, was all. 

发言人1   35:49
We understand the purpose, or at least we understand the farewell with customers. Original reasons have been serving for years, for many years. We on that, why that is today, what are they depends, what are the ten points and how they like to pass these. 

发言人1   36:09
So IT delivered all they like to have their problems solved. Now that is perfect. 这个any other company was the same model or even the left that created the model does not have that。And at that down years of services by week and take a step back to harness. 

发言人1   36:33
Now that's like the models to have increasing the and open source culture around force, the model and farms. You don't have a lot of great open sort models that breaking created the way locally by him. You are all as the company. 

发言人1   36:51
You can also have a lot of open. So honey, in fact, of the most popular personal general agent hour, like the light of agents, open call, high agent now, over source, which anyone, including AMBR, can use them, find to them, review them according to our need. Now, because we have a very deep understanding about the purpose, and we always say how these like like to be served around their money, around their well, that yeah we on their holidays es like to be. 

发言人1   37:28
We can then do the partner that special five, three to the client, to the host and provide them value in the way they want, in the way they actually find that. So because the ones who pay, I believe they find what time. Now, also, a lot of our harness are also politely, because they come from the system, has been running other tests, serving the five, four years, cannot build these programs at a lot of on L, L, included school programs. 

发言人1   38:07
You can not build these programs. You can buy, code them and not battle. They are not the way by using service that all like to be service. The fact, original, the answer, I think the other than the model, both the horn est and the purpose are not only property to the AIBI agent like umbra a they are unique with boat that was used over years of everything real crime you perhaps while the high stars say so III hope that answers question um and I also hope that provides a few morning side um are we understand building AI and given the deal is so new, I do think and are the public company doing that, we have sort of the responsibility education audience or一般不太顺利。You know sorry, sharing what we know about about what building AI agent and me. 

发言人1   39:24
After using the. One again, IT is like to ask a question to end the phone, please, first star, one only telephone at. Were there any other web question? We take another question from the web is the forward. 

发言人1   39:45
And I think I can hopefully啊be be inside power。老领袖。The question read, getting elected. Give your five logiC2Candidate. Fifteen million dollars tomorrow. 

发言人1   39:58
Well, tell them from building era and mea this is a great question because the answer is both simple and I think again you know um comes to how we understand about building AI agents, the one who can build the radially every avia they do not need that就今天才到了that is the last of in the large internet company that are already building bottles。And the general agent, they do not need a million dollars tomorrow to build those. But why are they not building energy that something different battles, they're trying to build the Better model that have cheating very hard that that people. 

发言人1   40:53
Not when the vertical ages war we are about now all the. You get fifty million dollars to a competitor that wants to build everything that smart. Also doesn't hope that happens that a competitive because first, they are unlikely to understand the purpose sweet. 

发言人1   41:17
And even if they do, they are in the same industry. They are unlikely to have built their honest, the way that adjective Operate as独立拿到的是A，M, F. And with the honest around me are the honest around and not this. I think likely they will be building every every yeah for the wrong and love that is likely they would find to ad and AI box on to whatever they would study. And that's not going to be the right purpose of serving the users, the consumer like once and and india are doing with all elser. 

发言人1   42:00
So I think this a great question actually think this fifty million dollars doesn't have any aesthetical competition of hours because the one who can do IT, they don't need a fifteen dollars and then not do you for not for any reason they are doing IT because they're fighting different battles with their focus. 你跟进没来找。So while we build all at least is a very active state time. 

发言人1   42:38
There are no phone questions at this time OK. Um then we will take one more question. So I don't want to be the only one for me. 

发言人1   42:51
BaLance stock do you expect to share takes here from existing and mediators? How do you view the segment as an open and our cat question because I think it's a little more depends on the time horizon, the portion uh of where our growth around to come from essentially. Well, difference in the theatre. 

发言人1   43:17
Take me an example. I am already taking run from customers, not both. These customers problem is not here, the service by india or I could or another marketing company maybe with or without AI so you are taking market shares. 

发言人1   43:36
I can t so I think of the service ARM of an additional layer, our top of me. Now at the same time, I doing something being served, the directive of by mia having a very different service theory for a lot of smaller customers. This is especially the first time they have been served and afford to be service by accurate twenty four, seven complete markets. 

发言人1   44:12
This is clearly on the market because these customers, the marking needs existed, oh, way for their working need this way didn't is this this in the neatness? I do think yeah of actually I was me five is often a lot Better than any of editors and will take market share from competitors. But over time, I think is the most powerful thing to me. 

发言人1   44:44
A service model is well open up. A lot of new customers now they didn't think they can have a this level suit. And same thing happens with ever the level of his empress um team for five to ten hours of family a billions of family offices was not accessible by smaller that to saw individuals most of the time was just too specially. 

发言人1   45:11
Now not only that experience, experience the service can proactive be deliver that he delivered in affordable cost to a Normal. So back to that before my team is add more, I think over time is a bit of both. But the later of the market, it's a lot largest for. 

发言人1   45:40
Thank you. That includes this conference Price. That concludes the question in the next session. Turned for back to me for final common. 

发言人1   45:54
Thank you all for joining us today. This quarter marked a clear step in Amber s pivot from a digital wealth management business for a technology company that will specialize AI agent. Liberry and mia are the first two agents now in market, and the second quarter results are the first evidence that this direction is beginning to show through in the numbers. 

发言人1   46:15
We sincerely appreciate your continue trust and support. We look forward to sharing more in the quarters ahead, including at our invest day, which we now expect a hole before year end. This concludes today's call. 

发言人1   46:29
Thank you, and have a great day. Thank you this conclusive comment call. You may just connect your lines at this time. Thank you for your participation. 

发言人1   01:09:49
请关注公众号，思维纪要社，更多纪要请加V西安20210130。
