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发言人1   00:00
Everyone, and welcome to见面light，a program by wall street C. N, where we talk with leading thinkers from around the world about business, technology and the future. Today we are joined by last VD, an investor, entrepreneur and best selling author. 

发言人1   00:18
In today's conversation, we will explore some of the central ideas in his latest book, including how AI may ship work, the economy and the way we live. Welcome last, and thank you very much for joining us today. Thank you for seeing me. 

发言人1   00:35
I look forward to our session today. So the background for this is that I published a book in china, which is coming out also another countries, uh h and is called twenty fifty uh, when the machines do the work and people do the living. And the background for this book, IT, was really something I did in china. 

发言人1   00:56
So over the last two years i've been traveling around in china on several trips, uh, where was speaking at universities, uh, financing in events, uh, small clubs, uh, take uh events like a conference on the bond. And I was sent to you by II think IT is around sixty different interviews. And so I do these things also mainly in europe. 

发言人1   01:22
But the differences in china, you actually get the questions beforehand. yes. So you if you don't do you go into and into you, you have no idea what will happen, which makes IT exciting, but sometimes also little bit harder. 

发言人1   01:35
But in china, we got all these questions. And then so we we had them and writing, and then we put them into GPT and asked to consolidate all the questions. So the whole list was two hundred questions, roughly, that I got about the future. 

发言人1   01:50
So IT seems like almost everybody are aware that something enormous coming um it's it's like one of these movies way here rumbling sound in the distance and everybody uh sitting in and you scared uh or perhaps you excited um but people have so many different questions about what is going to happen and this is why I worked with city press to to write a book that is supposed to be entertaining, engaging but uh, most of all, take you into this world what will happen on IT during the next twenty five years. And we are already uh stepping into this dramatic future that is described in the book. So today, about one point eight billion people in the world using AI and AI is not the only radical technology that will impact us, but IT is the most important. 

发言人1   02:48
And so out of this one point eight billion people are there probably fifty to sixty million consumers who are paying for a subscription, including my self as a consumer, have five paid subject tions to AI um but there are somewhere around five to six hundred million people using AI in a professional setting. So big office subquestion typically um so if you look at the whole business, um uh consumers constitute about seven percent of all users, but the money going into the business is ninety five percent from a professional companies or organizations so um this just the protesting uh so I because I run a heads fund, uh I read a lot of company research and uh just the last couple of days have been reading very detailed with uh research of the economies of and robic the american AI company and in the more than thirty years I worked in investments, i've never seen numbers like that. Um and I want to mention that because anthropic is as a shining star uh in the AI economy, but is is certainly also an example of how the whole thing is going to work in the future. 

发言人1   04:21
So you can say anthropic is leading the trend. So just for background uh and stripping is a startup company is a couple of a people who broke out from open my eye. IT was found in the two thousand and twenty one. 

发言人1   04:36
So it's like five six years, five and half years uh oh now and they launch the first product called cloth in two thousand and twenty three. And then the the most important may take to monitor growth in this industry is what you call annual recurring ing revenues. So you can take a snapshot every month and say what what are the annual recurring revenues of this company right now? And then you can extract late and and calculate the finances from that. 

发言人1   05:07
So at the end of two thousand twenty three, the year where they launch the first product, they had one hundred million dollars in annual recurring revenues. Then at the end of two thousand twenty four, IT had gone up ten x IT was a billion dollars in annual recurring ing revenue. At the end of twenty five IT was nine billion dollars. 

发言人1   05:30
So not ten, but nine x and then some people thought maybe is beginning to slow down and there was AA mini panic, I would say, about a the economics of these last AI natatorium in the in the beginning of the this year of twenty twenty six um but then um not only that they keep a growing its financially but IT seemed that they actually accelerated. So now where we are around the middle of the year, the annual recurring revenue, which was是nine million and generally is now sixty billion and there's a sort of broad consensus uh，in the industry that is probably around hundred billion by the end of this year. So and I look say and of course, instead of companies as though i've started the venture, uh, capital funds and sometimes you invest in start of companies and they do tennis every year, but not with billions. 

发言人1   06:31
So this is Normally something that happens when you are much, much smaller, but they seem to be able to continue to tennis um and at obviously at some at some point of my stop because otherwise the entire global GDP with p revenue and and and thropps um but this is sort of a reasonable estimate that by the end of twenty seven the wrong weight uh is about three hundred billion dollars. So as uh uh investor in in growing take companies with recording revenue today, you would probably say OK then the valuation of the company will be twenty eight, twenty times the recurring revenue given the等下possibility of creating great profits from IT。And what is twenty times three hundred billion dollars is six trillion dollars. 

发言人1   07:29
It's six thousand billion dollars. So that would if if that is the case and that would make anthropic by far the most value open company in the world. And so II sit and read reports like that. 

发言人1   07:46
But but I i've just never seen anything like that. Of course, lots of cayas IT may not happen. Uh, they know competitions may eat the cake. 

发言人1   07:56
Uh, maybe some mark. The financial Marks will be such that nobody will assign twenty x to the revenues when calculating the value. But it's it's clear that is something enormous going on. And what I described in the book um about AI is small how the the technology is evolving. 

发言人1   08:21
So another radical document that I read as this is a bit long a time ago but does um this um a Young chap called action china who used to work in open the eye um then he left. He actually got kicked out uh but he is really, really smart and he wants to his fun today and he he published uh paper uh called situation awareness um where he described ed what had happened with performance of the product uh products in open eye. So he talks about effective compute. 

发言人1   08:59
So effective compute is the model output that the chips are producing adjusted for how efficient the soft. And then he said over the last four years, IT had gone up at five one hundred thousand. So they couldn't increase the output one hundred thousand times in four years. 

发言人1   09:21
And then, uh, or may I actually themselves made a study where they look back twelve years and then they saw that they could see that it's IT had been going pretty much like that for twelve years and actually accelerated a little bit. And what we know about these technologies is um when I say these technologies, so these technologies with virtual very small things is that they tend to progress exponentially for very, very long, long time. So the most famous um forecast on the world is great as well. 

发言人1   10:00
Who is a great innovator? Uh, inventer has lots lots of patterns to his name, is working at good now. And he was the one who discovered that most law for chips actually had been working way before we invented ships because we calculate things with other machines. And he predicted that would continue to go and go and go and has predicted similar things in many industries. 

发言人1   10:27
And uh, he makes the assumption that global token production, production of the meaningful output from AI factories will continue to do what he has done for the last ten years or so, which is IT will continue to grow five times a year, five, eight, five hundred percent. And if you run those numbers by twenty fifty, all the AI computers in the world, the ones that would sit in silence and cars in chinese humanoid robots, and of course, computers and smart t phones, all that AI will produce about fifty million times as much useful intelligence than all humans. This is in twenty four years. 

发言人1   11:15
So koswell is almost always read. And in the book I called into some details about how he has been so right so far, about AI and the other people, also from google, but also from other other places that assume this. So let's let's just take the temperature of wear. 

发言人1   11:35
Air is right now. So a very simple measure of the quality, the performance of interesting dances, what we call iq intelligence question. Um so if you take standard AI mills um and and just run standard IQ test with them, um they are somewhere between one hundred and eighty and two hundred的。

发言人1   11:59
So this is an area where is only a handful of humans on earth that are at that little but yeah is not optimized for that um something that more must close up to real tasks is something called GPQ Oscar. And so this is a kind of questions that you can ask to people who are really experts in the field, uh, questions where you can not just easily google and answer. Um so question是in order to give a correct answer，you need to really, really deep inside in the whole mass of knowledge in the field. 

发言人1   12:41
And so if you ask PHS, your people will really, really big academic education. These questions they will, on errors, have the right answer. And seventy nine percent of the cases. 

发言人1   12:55
However, right now, the leading frontier models are doing ninety four to ninety five percent. So they are smarter substances, smarter than P, H, D. In their own fields. 

发言人1   13:07
This is what we have now. But we have this instinct to compare what AI does to what human do. And I think in many people's mind, IT is about when will AP. S. 

发言人1   13:20
Modest us? And when they ask models us, IT will all stop when they are a smarter or or smarter in so many different ways. But they will not stop. 

发言人1   13:30
They will keep getting Better and Better and Better. And that means we go into super intelligence, and then we get into a ecosystems of super intelligence, ent brains working together to create collective hyper intelligence. And this is not some distant thing anymore. 

发言人1   13:49
This is like right in front of oinos. This is the next few years just a few interesting um milestones. No practical implication but they cannot get a sense of of of how this is evolving. 

发言人1   14:06
So next year AI will produce more tokens in a single year. Then all the words spoken by all humans on the planets, so same amount of words, but then we have many more words inside our head that we don't say. At least most people they actually have a voice in their head, uh, speaking. 

发言人1   14:27
And in twenty twenty eight AI will produce more chokers than all the unspoken word and spoken word that comes from human. But then human brains do a lot of, a lot of other things. You will maintain, manage our body senses by twenty thirty nine. 

发言人1   14:46
If we continue to five weeks, we will, we will see that AI matches the entire mass of human brains, that is twenty thirty nine on the assumption of growing tokens, five weeks every year. But that is only a step towards what I said earlier, that by twenty fifty, IT will be fifty million times more than all humans. So there have been coming wave after wave of AI technologies. 

发言人1   15:14
We started with chat box and last language models, then over the last, specially the last year, ANCAI then reason us, which is AI models that can think like an academic um then we are getting embodied. I so the self driven cause, the smart robots and so on. Personal AI that sits on our phone by twenty thirty uh phone will be able to run locally. 

发言人1   15:43
Uh what we call a french model today, both because the the the computer on the phone gets you know, the hot, where gets more more powerful, but the software gets more, more efficient at compressing the whole talk crosses in AI. So that makes IT possible, really, really powerful. AI models on our private phone that interact with us but do not share with the outside world if we don't want them to. And then um around twenty twenty nine or before um twenty eight twenty nine, we will have what what we call innovators which is uh reasoning AI models that think like you in the base structure way like an academy if if needed, uh and can be given a very open task and uh if if you if you look at a prediction, they can work for the crew and twenty thousand men years without needing another problem and that and if we should just make a funny fantasy, uh, we could say, okay, so we put a lot of human oit uh robots on mars. 

发言人1   16:50
Uh, could be unity robots that very, very rainy uh so we just put in there said, um hey um we come back in thirty years, build a civilization really cool and try to stop terrifying ing mice, by the way, 嗯，do you leave? And then they will start talking and then we'll figure out how to do IT and then theyll you when you are not open to, you know, one task comes out after another, you have to figure out out all the way. So we are not far from AI being able to do that also embed ai um and other thing that would happen and it's IT has already h this started is what I would call the second um age of enlightenment. 

发言人1   17:34
So globally, many people say that the age of enlightenment started in sixteen thirty three was uh french philosopher called discard you publish something called discuss on the mythos um and enlighten en changed everything for humanity um and and of course we are still in the age of enlightenment because we still use scientific methods. We still discovering more, more things of time, but AI can do IT in some kind of millions of times faster than us. We have seen that we will software like genome um that uh generate the Crystal structures or find Crystal structures at thousands of times faster than humans. 

发言人1   18:17
Uh we have seen alpher fold which can find out how produce fold in three d um that um work millions of times faster than humans. We have alf protect that finds out how different produces can interact with each other, which is far more efficient than anything humans can do. But again, this the first thing we are thinking about this stuff we know about, uh, that AI can do faster, but AI can also find things we don't know about. 

发言人1   18:51
And this this is what will begin really to emerge in the next very few years. Um so and another thing and I think that that the thing is pretending to a lot of questions I get those in europe, china and sometimes in the US. Is is a is something that was centralized the world um is the functions in europe. 

发言人1   19:13
There's a lot of resentment um in many in many areas about these take billionaire american, they are alcoves, they are running our life and so on. But the the the natural progression of AI will be similar, in my opinion, to the national of the historical progression of computing and general. So computing started with main n frames. 

发言人1   19:40
IT was highly sensualizing. Uh when I was as at the university many, many years ago, we had one mainframe, one for all the students and you had to boot time. Um but then after the main friend, we got cine servers, then we got personal computers, then we got, 我是城区里冒泡，请关注公众号思维纪要社，更多纪要请加V西安20210130。

发言人1   20:07
Main friends have been on our smart phones, and today the you know the chips everywhere um the chips in our cameras uh in our choices in our cars everywhere. So we have your big your big with a computing. And I think it's very clear that that um a similar process is already starting right now. 

发言人1   20:28
So yes, we have these fancier models, the large language models, and this is highly centralized. But we already see agencia I uh spreading out in society. And by the way, china is leading the world on that. 

发言人1   20:43
Um if you go to a website like hacking face dot com um there you see more than I think I think around two point six million different agents and transformers you can um download and mostly used for free. These are building blocks for building intelligence yourself. And I am found and chairman of company called super friends where we predict the future. 

发言人1   21:09
I do many other things with AGCAI, and if for somebody wasn't worked with the this simple way, not entirely for but but II can explain that this way. Think about spreadsheet like an excel spread sheet, where in every field you can put in an equation, uh, take information from fields to, uh, multiply with this divided by that black, you know, and then you send that information to the next field that does something else and strong. Imagine that in these fields you can put far more advanced commands. 

发言人1   21:45
And some of the comments would be go to a last language model and asking a and opens, uh, question. You take this the answer, and then you give IT to a model that summer rises in, pull on you. You give IT to another one that put needed into AA document and so on. 

发言人1   22:02
So we can create companions and we can get create processes in that way. And uh I think what china does in um trying to promote the children at at a reasonably early age start to think of of AI as a crazy tool that they had to learn to create. I think that is very, very important um and the the society is that are really good at doing this. 

发言人1   22:28
Uh, I will completely succeed compare to the ones who like recent ful of IT. I think it's useful that we just get a feel for how big the whole AI industry is right now. So this year in two thousand and twenty six total investments, capital investments in AI everything from chips to data and uh energy installations and so on, about one point two trillion dollars. 

发言人1   22:58
So one thousand two hundred billion dollars as a lot of money um but it's just around one percent of global GDP, the the hyper scales and the AI laboratories. Um how much do they spend on Operating the systems in energy staff and so on? Um the Operating expensive is little bit difficult to find out because many of them don't specify. 

发言人1   23:26
Um but it's around three to six hundred billion dollars. Um so this is a money out, money to invest in new capacity and money to to run the factories. So how much money goes in? And the answer to that is the money that goes in is all of match probably three hundred million到billion dollars。

发言人1   23:49
So you can say that the money that comes in from consumers and from enterprises does not pay the variable cost and is certain ly does not pay for the investments. However, the investments are. Lastly, in the future, the money that are put into investments will produce tokens largely in the future. 

发言人1   24:11
So, if I look at the oil economics and of the industry，I think it's all all as a whole thing. If if you imagine the whole thing was a company, IT is well on his way to becoming very healthy. Um but the money the the profit pools will move in two directions. 

发言人1   24:32
There will be lots of profits weather bottle makes and right now the bottle makes in the cheap industry. So out of all the investments out of the one point two trillion and investments four to five hundred billion or four to four hundred and fifty billion goes into the cheap industries. That's like a third goes into cheap industry and they are making money like crazy um two hundred billion in profits and this year is something like that. 

发言人1   25:05
And the value of these companies that make the chip have gone up about eight to train trillion dollars. So if you look at IT from this, how has this been for investors so far? But some investors are putting a lot of money and through the last language models is part of IT in an unlisted companies, hoping that, that won't go well. 

发言人1   25:25
I think IT will. But a lot of other investors have been invested in listed companies and they just see their shareholdings go up and up and kate can take money out. So so far from a uh, general economics point of view, this is a money machine. 

发言人1   25:41
This is already a money machine, but most of the money are being made on the expectations. Later they would be cash rose from Operations. Um so again, the cash cash pro from Operations in the cheap industry does a cash loss on Operations from the AI factories. 

发言人1   25:58
So the money so the cheap industry in my view will be uh unable to supply enough chips probably until somewhere between twenty thirty and twenty thirty four. We are twenty, twenty six now. So I think I think this great market for chips will persist for five years. 

发言人1   26:18
Something like that more not that they are not you know that they keep ramping up the production, but the demand is a right now probably about three times as big as the supply and the demand by the way, for tokens from from injures um that demand for tokens coming out of the factories is about two times as high as the production from the factory. So the industry is constrained by lack of supply, not lack of demand. So that is a very good background. 

发言人1   26:51
So at all IT IT looks to me like a very healthy industry. So if you look further ahead, ahead, I think profit. So the the big profit pools will will go for these butts in the in the cheap industry and into the AI factories. 

发言人1   27:11
But the AI factories, in order to have profit, need to produce mode. They cannot. They need to difference IT. And the reason and and traffic is doing so well as that they are produced mode by being the clear leader on on software uh production. 

发言人1   27:27
So cold writing, code editing uh and probably about seven percent of old code uh in the world today is produced by anthropic. We can see that on what is happening on gie thu b. The next step is that IT sprats out the so the profit possibility spreads out, furthering society. 

发言人1   27:49
And there was an interesting document, uh, that was AIPO filing document for basic, where they presented ambition of the longer term future of the air global AI market, which they want at twenty six and a billion dollars. They expect that eighty five percent will be corporate applications. And I think that that eventually is where most of the profit will be in lots and lots and lots of companies making great corporate applications. 

发言人1   28:20
H, so if I should end, uh, this little speech, uh, with remarkable, if you want to start a company, there's never been a Better time in the history of mankind that right now and of course, you can start a company in so many different, different industries. But corporate application of ai is certainly a great field to look at. So thank you for your time. 

发言人1   28:46
That is, that is what I really had on my mind. Okay, thank you. Las, I heard OpenAI and anthropic mentioned several times. And before we begin, we are also talking about your mask. 

发言人1   29:00
So I IT seems like that everyone is talking about AI today, and I have a few question i'd like to explore with you. The first question is, your book suggests that earlier technological revolutions changed how people worked. Will AI may change how much human labor the economy needs in the first place? So is that the fundamental break with the past? yes. 

发言人1   29:27
So I think it's less fundamental than many people think because as a very widespread um assumption that people will not really need to work or they will not want to work. And II think the history shows us the people uh even if when we come with one technology revolution after another, people still work. And in many societies today the participation in and labor forces are close to all time high. 

发言人1   29:56
Um so since the beginning of the industrial revolution around on seventeen seventy five, um we have we have increased productivity, human productivity by maybe one hundred and fifty times at least in in the more sophisticated societies. Um and so if we assume that machines just to go our work and we wouldn't have to do anything, I can only say the history has so far shown that we kept inventing new things we we can do, and I think that there's no particular limit to what people can do, even if machines take almost all the work we are doing now. Um so we can focus on being human beings, on being caring for es a um the lots lots of things in life where machines could do IT, but we really prefer uh that that humans do IT. 

发言人1   30:53
So um I am more concerned about the volatility that so many people will lose the existing jobs, uh, while new opportunities turn out, that will just be hard for some people to to cope with IT. But all on average, I think that jobs will be far more interesting, far more gratifying in the future then they have been in the past. So III am actually very optimistic about about the labor market. 

发言人1   31:24
And the something else I want says that one of the effects when machines, intelligence machine takes a work, that the cost of doing that work will go down a lot. And that means the Prices of the products of services will go down a lot, a lot that that means that we will have in in fundamental goods and services, probably deflation for a tendency for falling Prices. Central banks will then try to compensate that because they are that aiming for two percent inflation in most places. 

发言人1   32:02
So theyll try to create liquidity. And much of that liquidity will go into culture, passion, uh and just investment markets in general. So I think we'll have two big markets in the world that, that should talk more about what is the financial market, but other one is a bullet market in culture um and the bull market is in culture is a great thing. 

发言人1   32:28
And I know when I traveled around the world, I my general experiences that the more wealthy societies the more interesting and and and the permission is the culture so this this is one of the greatest benefits uh think that we are looking into his the more meaningful work um and more sophisticated culture almost everyone. Okay, thank you. And the another central ideas in your book is that when technology turns the city into abundance in one area, scarcity shift elsewhere. 

发言人1   33:11
So if intelligence itself becomes abundant, what do you expect to become scares and therefore mal valuable? Yeah so II uh I think that um we are looking at uh, scarcity and anything that you can not automate with AI will not anything but lots of things you cannot automate with AI. So II can give you to big examples. 

发言人1   33:38
Uh the first one is industry missals. Uh so there's number of reasons why would the demand for industrial missile will go up a lot? Uh the first one is the so called Green transition. Um the the the build out of renewable. They require a lot of of of mass electric cars and much more heavy than internal compassion cars because electric cars contain a lot of um also have a rearming um fashions in europe right now, which require a lot of um we have uh growing middle class in many, many parts of the world or which also needs stuff and that would demand that, but is very difficult to ramp of mining production. 

发言人1   34:28
You can certainly not just do IT with AI um IT takes on areas about sixteen years to open your cover mine friends, so I think there will ll be an increasing shortage of industrial missiles over the next ten or even more years. Uh, just for perspective, the global production of industrial misses over the last ten years has declined and this is completely unsustainable. So on an example is prime property. 

发言人1   34:56
So there's only so much coastland in the world does only uh so many um nice centres of the of great citizen so on. Uh so as people get more more wealthy, they would see to get no a state of of these particular things. So the Prices of of these investments access or investments of passion as its will go up a lot. 

发言人1   35:21
Um so you should always think that when you have abundance of something, you can create scale of something. As and an example, I mean, I already mentioned that since we have an abundance of intelligence, we have sarti of chips that can make IT. So this this is very, very important fn investors to think about. 

发言人1   35:42
Thank you. And AI is attracting extraordinary amount of capital and attention. Which parts of the currents boom reflect lasting technological progress and where are expectations running ahead of reality? Well, I it's difficult for me to think of any technological expectations that are ahead of reality because II think reality is. 

发言人1   36:14
extreme. Why I think the expectation I hear most that I think is just not right is one I already mentioned that is but I don't think that people will not work. I think people will work and they they might bear, well, twenty, twenty five years from hour and twenty fifty, they might very well work just as much as they do know, just in different ways. 

发言人1   36:39
So of all the things I hear, I think that is the one I believe is most of. right? But I think it's very difficult for anybody to keep your hand. A world where AI produces fifty million times as much intelligence as all humans combined, which is what I think is no plus minus a lot. But this this is the order mechanised we are looking into OK. 

发言人1   37:08
So if AI or if machines robots create a growing share of economic value will filter people earning their income through work, where will the consumer demand needed to sustain the economy come from? Yeah so there's uh some very interesting in economic work by um stamper proposal that Jones where he has looked at a previous episodes of a rampant uh innovation and he focuses a lot of what you call the weak link. So if you have an ecosystem, what is the weak link for the bottom night? And so the example will with chips being a weak link is is obvious now, but humans will have an amazing but capability of making themselves a weak link on purpose. 

发言人1   38:06
Um so they create products and experiences where they the least productive part is themselves. And because because they have very good at doing that, 嗯，theyll keep inventing things that make them get the income and uh find when I see predictions that say that fifty percent of GDP will come from, uh AI emboss or diem boded AI um I believe in that. II think that's very possible. I also made my own calculations in the book that says that eighty five percent of watch, a physical work that requires some kind of intuition and cognition will be done by thinking machines. In twenty fifty, ninety nine point nine nine percent of academic work work will be done by thinking machines. 

发言人1   38:58
However, I think that humans will just um in the things that um that give them a possibility to earn an income and then we will have this fallacy that maybe it's fifty percent of GDP that's made by machines at that by by thinking machines at that time, but maybe we forget that those fifty percent will be so cheap that the quantum is fifty percent the way we think of IT now, but the Price is not fifty percent of GDP. Maybe it's a lot less because humans would be the expand, the ones who really charge a lot for their work machines will charge very little for their work. And so I understand completely the question and is the one that i've been thinking most deeply about is so coming of the society. 

发言人1   39:50
请关注公众号，思维纪要社，更多纪要请加V西安20210130。Ah I think is also where is the biggest risk of making policy hours. So I think many people talk about the you那个space健康，that we somehow should collect money from the machines and just give every everybody money so they don't have to work. 

发言人1   40:15
And I think that is a very, very dangerous idea. I think the the mindset, the culture that make some civilization great is a culture where people get up in the morning with an ambition to get something done. If you don't do that. Then the the whole culture, I think, will start to so I think that's another thing one can do, which is far more interesting. And this is, uh, something along the lines of what they have just introduced in america. 

发言人1   40:51
The trump accounts, as they called, probably change the name after the next president but this is that every kid get um get the a thousand dollars three and then the friends and relatives um I allowed to put more money and and then they don't have to pay in contact for that money and the money compounds until eighteen years old so this is a participation economy where everybody uh get a stake in ownership of the machines. Uh think this is a way of distributing wealth without creating the risk of social disintegration um I think that is a discussion that's really, really important. Yeah thank you. 

发言人1   41:34
Is also my next question if again from AI flow mainly to those who owns the technology and the capital behind IT, how can the brother public share in that walls well that um so many of the companies that are players and this includes ding the cheap producers of public companies that you are allowed to invest in um so of course we should aware be aware that some people cannot invest in the stock mark because they they don't have the money and and this is something society or time could address by making some a free investment accounts for people. but. We should be in mind that if I, if I am right that A, I will decentralized, we will get away from a situation where is only a handful of companies that are making the huge profits. 

发言人1   42:26
We will get to a situation where IT becomes hundreds and then thousands and ten thousands of millions of companies making money in all sorts of different ways. And this way the the wealth will disperse naturally in society. It's a natural proportion of these things. And I, I, I think we will see that. 

发言人1   42:46
So for those watching us today, what's three things? Should they focus on learning, building or investing in over the next five years to prepare for the changes you have described? Well, II tell everybody um who are educating themselves that you really need to learn to do agency ai. 

发言人1   43:08
Um lots of people will not do that. Um it's it's IT takes quite an effort then maybe very far from from people daily life. But if you don't do that then you definitely need to integrate the use of existing ai product in your daily life. 

发言人1   43:25
Use ellipse um for lots of things. It's is only a couple months ago that II persuaded fairly successful, really state uh investor to download k and start using a um uh is he download and then he then use IT and he asked me questions from time to time. And every time he ask a question, I said, give me your phone now we ask a question to clock and he saw answer and if so, he took some weeks and then certainly he he told me this is gaining my life. 

发言人1   44:01
Uh, I am a completely different level right now. Now I know stuff um so um embrace AI um learn as IT is developing and if you can become somebody who is producing stuff with AI or producing the technology is so that is will give you an enormous benefit. And even if you uh the man you are really fascinated with is completely cultural, and you things got nothing to do with technology, I think IT has I think I can be used in anything. 

发言人1   44:36
So, uh, what's your favorite? AI model is broke or on thread. CA deep sick. Um it's it's so I use deep sick clock uh and topic um german n GPT uh typically every day and I kind of flip around uh so in our company uh and and throp we use and tropic and some chinese models um that we run locally um in if I wanted to video I use rock. I think this is really, really cool for the in terms of uh supporting uh analytical work. 

发言人1   45:21
I like a lot GPT but GPT is II live in your GPT has a higher IQ in the morning that in the evening so when when when the americans children come home from school, they start doing homework with GPT and then IT gets uh constrained by the all these people in the morning um IT has IT is much much as so no you learn went to use with with solutions for what and I really have the the sense every model can have a good day or a bad day. One day II give IT us to german and fantastic antibody is not the next day I can give a completely similar uh task to the two and is reversed so I kind of shop around a lot OK. So beyond AI, which two or three mega trains do you believe will be most consequential over the next ten to twenty years? 

发言人1   46:23
The this this is like inviting me to uh melling uh restaurant and ask asking what I want. I want to so II think one of the things that would be most consequential is personal AI, which has not really, really, really taken off. This is when everybody who wants IT can have an AI that stays with them, learns all the preferences and intense and support them in daily life, uh, which takes over the task of educating them whatever they want. 

发言人1   46:58
So I think that would that be very powful? I think that I already mention，but I think we are entering uh a new period of enlightenment where where discovery you will be so amazing that the actually best technology that is available for uh life sciences industry as a whole will be deep available for me. And that means that technology will be able to analyze anything that goes on in myself，ves in my body and develop solutions for me that would be completely unaffordable and impossible um even today. 

发言人1   47:43
But but but this will come quite soon and uh I think that AI will be AA big driver of a serious extension of lifespan and health span, meaning that people will age much slower and eventually, potentially not even age really for a long period time. So AI will give us time time to allocate our attention to things we really want to allocate our attention to，but also time, in a sense that we can expect to have far longer healthy life that than the humans have never had. And that means sad if you are Young. 

发言人1   48:34
When I was Young of thinking about five different educations, and I found that really hard to choose a maybe if you're Young um you you too soon being to say, okay I want to be a historian, biologies, a drum player, a physicist something is and you say, okay um i've got enough time for all of that i'll take twenty years for each see how goes so you have a hundred year career where you become five different, completely different people in one uh, so this is something that can be extreme value force. okay? And your book, images of future that machines work and people live. 

发言人1   49:17
So and finally, what is one idea you would most like our audience to Carry with them into the future? Uh, go out and buy some really strong sunglasses because the future will be much brighter than you probably think. okay. 

发言人1   49:32
Thank you. Thank you. Was pleasure to be with you. Um i've done IT before and I was join. Thank you, lars. 
