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EWY +0.3% to NAV premium | Offshore KRW 1,376 (-4 vs. onshore KRW )| S&P  -0.2% SOX  -3.5% US TMT MegaC
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| xospiPREVIEW

EWY closed at a 30bp premium to NAV while Kospi futures fell 40bp, signaling a muted open for the KOSPI. However, hawkish remarks from Fed Chair v
Hole, which increased bets on a rate hike next month, along with expected MSCI rebalancing outflows from Korea (-$1bn), could weigh further on mark

| MAINHEADLINES

= HAWKISH FED: In hawkish Jackson Hole debut, Chairman Warsh says the Fed's “predominant focus right now should be on prices”. Markets now pric
September rate hike at slightly above 50%, up from roughly 30% before the speech. https://tinyurl.com/4m9fumyh

= MSCI REBALANCE: Korea has 1 addition, 4 deletions for the MSCl rebalance today at MOC, with the market expected to see largest net outflows at -
markets. https://tinyurl.com/y74txaez
ADDITION: LG INNOTEK(011070)
DELETION: HLB(028300), SAMSUNG EPISHLDGS(0126Z0), POSCO INTL(047050), LGD(034220)

= SEC(005930): Samsung has reportedly secured an early position as a key supplier partner for NVHBM, NVDA's custom HBM chips. NVHBM is likely tc
with Rubin Ultra, due for release next year. https://tinyurl.com/4c4m322r

= VALUE UP | ANTI STOCK PRICE SUPPRESSION ACT: The S. Korean government plans to proceed with its original draft of the "Anti Stock Price Suppr
bill to be submitted to the State Council on Sep 1st. The bill aims to tackle taxation methods to eliminate controlling shareholders' incentives to keep
depressed, prior to wealth/corporate succession. https://tinyurl.com/4hd7meér6

= SAMSUNG BIO(207940) | GIR TAKE - RIGHTS OFFERING: While the rights offering may weigh on near-term sentiment, w =
acquisition and Bio Campus expansion as strategically important investments to support Co's long-term multi-modality gi
toward execution and demand visibility, particularly large-contract conversion, Plant 6 construction progress, and labor n
updates. https://tinyurl.com/2wéwdc34

WEGEH IV

= DBINS(005830) | UPDATES VALUE-UP PLAN: DBI announced a detailed corporate Value-Up plan on 28 Aug 2026, targe
consolidated/parent-basis profit by 2030E, alongside DPS growth of more than +10% YoY. We view the longer-term targe
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(40% by 2028E). https://tinyurl.com/y4bhvncy

= MERITZ FG(138040): Plans a W500bn (4.2m shares, equivalent to 2.5% of O/S) share buyback under a trust agreement with NH Inv&Secu as part of
return policy. Agreement runs from Aug 28 through March 31, 2027. All shares acquired under the new program are planned to be canceled. {NSN T
<GO>}

= MSCI REBAL FLOWS ESTIMATES https://tinyurl.com/y74txaez
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* Korea Weekly Kickstart: KOSPI declined by 2% despite continued stronger KRW and strong performances by industrials https://tinyurl.com/mr4942u
* Samsung Biologics Co. (207940.KS): W3tn Rights offering to fund PolyPeptide acquisition and support long-term capacity expansion https://tinyurl.c
* DB Insurance Co. (005830.KS): Updates Value-Up Plan, setting the longer-term goalpost at 40%; Buy https://tinyurl.com/y4bhvncy

I TOP 5 NET BUY/SELL NAMES

(1) Foreign (2) Local Instos (3) Retail
BUY BUY BUY
009150  SamsungElecMech 009150  SamsungElecMech 000660  SK hynix
402340  SKSQUARE 006400 SAMSUNG SDI CO.LTD. 005930  SamsungElec
096770  SK Innovation 034020  Doosan Enerbility 005935  SamsungElec(1P)
214450 PharmaResearch 042700  HANMISemi 402340  SKSQUARE
196170  Alteogen 196170  Alteogen 017670  SKTelecom

SELL SELL SELL

005930  SamsungElec 000660  SK hynix 009150  SamsungElecMech
000660  SK hynix 005930  SamsungElec 034020  Doosan Enerbility
005935  SamsungElec(1P) 402340 SKSQUARE 196170  Alteogen

006400 SAMSUNG SDI CO.LTD. 005935  SamsungElec(1P) 096770 SK Innovation
042700  HANMISemi 329180  HD HYUNDAI HEAVY INDUSTRIES 090430 AMOREPACIFIC
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