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(EN) FH) ()
JEA KB AR ZAT R TEE 53% 36% 12%
FAPAT R P ** 83% 80% 73%
JEAR K B AE A TR AR 5 JPMS) R ZAF e B 51% 37% 12%
BFARATH P ** 95% 92% 87%

*EEE, WTWAEIANRE, &8 5ktamRr—E% T 100%.

LN, CHAT, “EHEEARN A Y AT K 124 A% AR KB R BT BRATIR S0 A E) 09 kb

FAVG R IFBAN L T LB LY F B (FINRA) #FB A8 £ &4 P P 69« FENIRA, “PWIREAN L TRHA L, B IFR
L TeEBIRR, AFEARIFROREROALE LR EFRG R, FEREREVARETER,

B EFEF R, 5T R A S R BAFNAEAR LG AEME S 5 F2 &, 77 ) https:/jpmsc.portal jpmorgan.com, 4 I8 & #7 &4 xF
FNE RIFFRAR Y, AR L E ST R BEAR KB EIRARE , X AWM E research.disclosure.inquiries@jpmorgan.com
Eif), A RPN QARG ERAZTE, HAN SRR T M 5382 Ao 5] 4% (Company Tearsheets ) , T A&
B P W 3564 8] T @ T 2 _https://jpmsc.portal jpmorgan.com, AIRZEF| & T BifE A 69 E-B A RABX,

P £ B P& T4 https:/jpmsc.portal jpmorgan.com M 35 & Fit & 12 A A K A 69 BEAR KB F A, BT RUEZ M 35
B Iiit g AT L RAewRRT A#THEL,

DAITHB: R F%EARREGIEA ST EROFBATEHE L, ARARGREFERE. EP RS
&) HABN

JE£ B SMITEM: Bk ALY, AREE RI o9 3F £ B AR EAR KB IER A FRFAEAE] (1.P. Mor
) RAEEE MBS RN, THEAREEBDLRLESE (FINRA) WHLE M A IELA DI, TH RS

WEGEH IV
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FRAE) 0 RBEA, BTHRR L EBLKLBEEF 2241 L3RG 2242 FHMZRE), BF £ T oW 0T 58] e84, AT
T VABE S M IR K P R 0 3 Sy AR A ey AE R P

FAWE
FEAR R B S ) BB A SR B M A 3] o s A 8] B R ARAT A S A AR R S M T TR A

3£ E MIFID #LE F FICC AF A= S 2 408 28 5. A M KB AT FICC HFA = S b 4K & 286 52,09 31 vA B % FICC
B SRR 69355], REE P BAEHM R . UK MIFID Research Unbundling exemption .,

M dEAR % A2 A0 AT, BT RARL K P 09 B AR T DU B A9 & P M 35 J.P.Morgan Markets £ B B 3543, I RABTA 09 AT 50 R B AR A3k
EHHK . BEETIRLERRBLE ZFTAEREGH . AXE—RHEREGIAFRIMH, FHEEOHERIKLR,

AMAR AT R, A% SE RN, 2AEKTEAR, FEFITHRE (YE) | §80RK (FE) | BITHNFER (FE) .
BERRK BRI TRARHBE SR LI LR, KA, EEBRIAAADK 3] % F 4 X BUFI K F3ERMAT 25wk g

BATABAES (“ZHFIEL") AL . ARG P 09 EAT A B3 T AFAR G ik AR A SR | AR | AR SO H AT XA %
MR BIEF R R RS, B AMBIRT I AR T RO F 0 EEE 65

A RIRE P BT RHF R F R B R F LR R TG B ERFEAG TR, ArmBERT (AILFFTRUKRT ) 948
FWEEIN, 4 https://www.jpmorgan.com/disclosures/cryptoasset-disclosure.

AR GAEETRARRFEGHAEZETHER AR EETEHGF TR, R EARRFFTHME, WARFALSE LT
Jedk g,

X BFAXXIBICGELAB T EL (R TFHMKCETF? ) : B KEBIERARFHEAS (JP. Morgan Securities LLC, & #k JPMS ) &
% K345 £ B LT ETF AL 7, sEAIREIRAAI4EAT ETF @5, JPMS T4 B 545X 2 ETF i Sim 33 M eam LA T 4
B9IREN, T AL AR AL L B A KIS (Jeis) ETF 3169 32 2 7 $RAE A BAS IR S ) 3R 44 AN, JPMS 4L+T VA % ETF
HYRBRS, 815 ETFHEZARRHH, b, IPMS 09 £ 5 T4 ETFREIRS, iz, 5. FE hE,
Fe 4t H Ao/ R Y 3 B AR S

PR Fe A RAR LB . o R LA 0012 8RR E B AR AR, W 243 B AU Eol B 3E 4 0 BAR S IE MU 48 5 AR R AR R . 3F
Tk 2 ARG BRAR K A8 B IRAX A K37 M) https://www.theocc.com/components/docs/riskstoc.pdf , 3K FCHAALF FL A 8] 64 45 A2 Ao AR A A0 AR B R -2 81 A
, &% ¥ https://www.finra.org/sites/default/files/2020-08/Security Futures Risk Disclosure Statement 2020.pdf # BAE 5 10 % R e3k 55 5 9 2 &) A

o

4T ) B A5 AA EABOR) Fe Al A A R Tk : LA FHCH LA S R TH A% B EARAITE IR, BREDGF ey iEBR
CEFERKFEAA Y, BT MP $458, H599 . https://www.jpmorgan.com/global/disclosures/interbank offered rates

RHER T TARH AR 2R R TR TR KPR BR8Pl S Ah AR P . 2 KRR § 8 23 5 M
B, RIS A AT IT4E 5 F o 80 sk A T e P ASE A AU 440 T4 8 T o AT sk A T ALE — A, T4 — AR AR At A B A )
o A B R AR F KT A 3] 6035 A AT T A A AHBGE T AR, 18T HE AR 15 00 3R 450 I AT & I
T GFERIND A TRGIA) o BT 7k FAME R AN, TR AR SR R R A, Sk BTV T
PR TR — A, M 5 — AR TR A 2 A Ao EATERR, S0 R 07 2 8] 248 L 6040 2 8 4 O S PEAE 4R X 1 0 KT
S TR

FABRATEP . LB FRKEE A B I T A RABAT LS (FAREARKBRALAT) & P KBS RMRER, XLRTRERGE
AR KB ALAAATIRAR A0, T RSy AR KB 69 AT AT S A3 T (LA AR R PR T AR K8 4 b 5 4R AT 30 R FL AT 030 T )RR 1540

FERCEERB R AR RNE:

FT#k3E: JPMorgan Chase Bank N.A Sucursal Buenos Aires % [FTA%3E ¥ 324k 4T(Banco Central de la Republica Argentina B Central Bank of Argentina

, T&#k BCRA) fe 432 B R iE %% % 4 (Comision Nacional de Valores B Argentinian Securities Commission, & # CNV, 243X % @K ALYC
y AN Integral N°51) ¥ &

# K A) I J.P. Morgan Securities Australia Limited (f# #& JPMSAL) (i X #] 23] %55 : ABN 61 003 245 234 / i K #| T2-Gk Ik - M B& 45
(Australian Financial Services License: 238066))%: i X /| I.iE % Fe 4% % i 4 (Australian Securities and Investments Commission) % %, & K #] &



iy T B AL
(86-21) 6106-6200 2026 % 8 A 26 J.P Morga_n

ye.liu@jpmorgan.com /? 'f& k i@.

PEF 5 BT A A7 PR 8] (Australian Securities Exchange, 17 #k ASX Limited)# 3% %5 % . ASX Clear Pty Limited #7# F & 2 F 4 k5 F A&
ASX Clear (Futures) Pty Limited # 7% F- 55 % . stAt4dy IPMSAL £2 8 K A) ALK AT B 5 K 4P K% 7 (wholesale clients)” (& UL K A] &
2001 422 8] % ) (Corporations Act 2001) % 761G FH ZR%), * THRBENTA LR I FE, 59
https://www.jpmm.com/research/disclosures., AR X il FKE LA AHAT LS E (GIC) R T AFLAL—ZF| THAERF 5 HAF
FRIEH H IR G EANK OGN E) , 4eiE B, fE5t B AR S SAT AT MATRA TP, S ARA N TiA S AG 4L (FleERFER, 5
A REMATIHE, FRERTF ) FRAIRRAE, IPMSAL LA 695 50IRE H B AR KB IR KA I 69 BF 50 30 Ak S BORRIAE, R TRk
, "7 J.P. Morgan Australia - Research Independence Policy .,

&% : Banco J.P. Morgan S.A. % &W9iE4 3L £ % il & ( Comissao de Valores Mobiliarios, f##k CVM ) 7= & 7 32 47 (Central Bank of Brazil)# ¥ &
o AKX B U % 3 0800-7700847 / 0800-7700810 (442 FEA L4 ) / ouvidoria.jp.morgan@jpmchase.com.

#m& X J.P. Morgan Securities Canada Inc. 2 iE #4942 KL H B, % mg K%K F 414 (Canadian Investment Regulatory Organization)fe % X #4-
R E %2 5 4 (the Ontario Securities Commission) 5%, # A& KRG Arag Al R, A+#td J.P.Morgan Securities Canada Inc. LR A E g
K45 o

& #): Inversiones J.P. Morgan Limitada 2 — REHF A Z M R W E G ER., PE: BRXEIESR (FE) ARASLAZTEIERA BEER
E SV ALE T S S TR

F4# I Banco J.P. Morgan Colombia S.A. %S48 B4k M5 & B (SFC) WM&, KA 4R 69 K47V 4068 S48 1L T2 524k 42 ) PR AR 09 44T
F S SR SAAERE R 2R IR BR A R AL TR LA SRR A S A e 3% N 09 4R 4K T B AR L T 1E R SR LT T SRS A ER T S RIS
WA EFEARPS . £ EER K@ 44T 8 #4547 (JPMorgan Chase Bank, N.A., Dubai Branch)% i # 4-# R 4~ % 22 £ (Dubai Financial Services
Authority, ##% DFSA) #9¥5%, 3 /EZ#Hhk# Dubai International Financial Centre - The Gate, West Wing, Level 3 and 9 PO Box 506551, Dubai,
UAE. A#t# e £ B R KB RATEFF 01T 9 K % DFSA W& &4 P2 e+ & P (professional clients) 3, 7 3% %5 7 (market counterparties)

BMZFHFE (EEA) : RIS AW, AFFRAA & LP. Morgan SE ( fj#k JPM SE ) B 255K 5%, JPM SE w44 B B R4 ak I5 3% £ (8 AR
BaFin)4& A 412 AALH, % BaFin, {&E ¥ 94847 ( Deutsche Bundesbank ) & B ¥ 4847 (74 #7 ECB)#EA Y%, JPM SE %3z Tik 2 %48
, EMHAE A TaunusTurm, Taunustor 1, Frankfurt am Main, 60310, Germany., iX 414 B 25 K 5 K N A £ LZ T H (A Tk
FRFHVIA LR ZFH K L LZ K ), RIBGZMFIDIH 455 1 BH 10 M T AL EZEALITEAR S REHERNY LR
Hol. dERCM 25 R £ L F RFRBAMARIBATS), L ARFRBAMA. B AR X BT T RZ T FHIRE G RN 25K XA
4+, FERBABRMNBFREMEALHITZFED,

Fib . EARKBIEHS(EK)A RS (J.P. Morgan Securities (Asia Pacific) Limited ) (28] /K% 5 AAJ321 ) & &4 akE 3B BABIEL R
MRFFUELERLMF, JP. Morgan Broking (Hong Kong) Limited 23] (23] £4k% % AAB027) % HBIEABRM U FHFBEERALNFE.

% B BAR K B4R AT &% 47 (JPMorgan Chase Bank, N.A., Hong Kong Branch ) (23] 524k% 5 AAL99G ) % &k s 2B B A BiE B A 3¢
FHURERLBRE, RREBZHERLGARITAENE] , o EFBXAMME T2 WEEFD, Wik B KB IER(EK)A FRAF]
(J.P. Morgan Securities (Asia Pacific) Limited)% /2% J.P. Morgan Broking (Hong Kong) Limited 23] £ &5 % .

¥P B : J.P. Morgan India Private Limited (2 3] 12 3] #5- U67120MH1992FTC068724), iEMHitk % J.P. Morgan Tower, Off. C.S.T. Road, Kalina,
Santacruz - East, Mumbai, #[% 400098, 23] 7297 EIE 43 5 2 7 4 (Securities and Exchange Board of India, & #% SEBI)7E #t % “4iE F- 547 IF
(Research Analyst)”, E#% % INH000001873, J.P. Morgan India Private Limited F) &8}/ SEBI it # ¥ & ) RKAE -3 5 B A P 3] (National
Stock Exchange of India Limited)#e &% %4E %4 X 5 BT A FL/ 3] (Bombay Stock Exchange Limited) ( SEBI i #t5 : INZ000239730) #9 M 7, vAKIE
% 1k % % 15 #7(“Merchant Banker”) (SEBI i #% - MB/INM000002970). 3% : 91-22-6157 3000, #5Ji: 91-22-6157 3990, 3L
http://www.jpmipl.com , % B EAL X il 44T % % £ 47 (JPMorgan Chase Bank, N.A. - Mumbai Branch)3% £p & fi# %-4%.47 (the Reserve Bank of India, f#
# RBI)AR Z M PR (MR 40 5 53/M B8 %55 BY.4/94; SEBI - IN/CUS/014/ CDSL : IN-DP-CDSL-444-2008/ IN-DP-NSDL-285-2008/ INBI00000984/
INE231311239), o 4TAEA P — R A WARAT, ZFMBRL M, 1453 38 50 AR ARAT b Sfm — RABAT AT P LA OB M F o9 3L
EF, 3T TR R, A RE & I.P. Morgan India Private Limited 257 B4 %, &#LF: Ashutosh Sharma;
ashutosh.j.sharma@jpmchase.com; +912261575002. ¥ #7% i : Ramprasadh K; jpmipl.research.feedback@jpmorgan.com; +91 22 6157 3000. SEBI #
T M A I B FIER T F I (FAR NISM ) 093AGE R REARIE T AU 09 R ILER A BT H RAMEAT R AR, H AR LR FMHEURARE
B0 & HAe ZAFMITC). 5 JE A HLF 24 AL http:/www.jpmipl.com/#research.,

BRI PT J.P. Morgan Sekuritas Indonesia & ¥7 & J&, 7 I 4E % X% P (Indonesia Stock Exchange)# s i, % & Otoritas Jasa Keuangan (OJK) 7%
Mot A BEE,

$HE . AR K8 IE AL F)A R3] B /R 5 8) (J.P. Morgan Securities (Far East) Limited, Seoul Branch);Z 3% El % % B (Korea Exchange, & #& KRX)
W R R . E BB KBATE R 947 (JPMorgan Chase Bank, N.A., Seoul Branch ) 723k EliZ MK 3] A SN E4RAT 9 Z MM, XA R ERZHEE
@8k -2 51 4(Financial Services Commission, & #k FSC)#=#h E 4%k 45 % & (Financial Supervisory Service, {##7 FSS) 69 M/& . 3E £ ILA AT HHX
/il it AR KGR IE A (R R)AFRA S & RoNd A E S L.

B A: JPMorgan Securities Japan Co., Ltd.F= % E JE4% K i@l 447 & % 447 (JPMorgan Chase Bank, N.A., Tokyo Branch)% B A4 & /T (Financial
Services Agency)#y Y5 .

Lk IE. A d JPMorgan Securities (Malaysia) Sdn Bhd (18146-X)78 & k& 9 & £ A7F= 5%, %A 8) Z L k9 -2 3 5 7 (Bursa Malaysia
Berhad ) #9 45448, HH L &0 Lk % J 4 (Securities Commission) 47 & 49 A 7 3 IR 4-7% 7T 4 (Capital Markets Services License )
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E &3 J.P. Morgan Casa de Bolsa, S.A. de C.V., J.P. Morgan Grupo Financiero ;2 2 % - % X % A7 (Mexican Stock Exchange)fe UM X 5 FT
(Institutional Stock Exchange)#9 & 51, 7F 3k 294 B K4RAT A iE 5 2 % & 5 4 (National Banking and Securities Exchange Commission)# A%, T 424%
ZREXHA.
FH L, AAtd IPMSAL 378 2 X AFH 5L, 9K L“P KB P (wholesale clients)” (£ LIL“2013 £ @k 77 3 47 % i% % (Financial Markets
Conduct Act 2013)"ZJ5€), JPMSAL R IEH7 7 2 65 <2008 2 Ak R 548 4 7 iZ M5 9% i 2k 7% % (Financial Service providers (Registration and
Dispute Resolution) Act of 2008)” iE#t # 4@k Ik 4-4% 44 (Financial Service Provider)”,
JE4£E . JP. Morgan Securities Philippines Inc 52 JE4£ 5 3E%4 X 5 #7 ( Philippine Stock Exchange ) #1 X A5 &, LAEAEEIERFTENT (
Securities Clearing Corporation of the Philippines) Fei #4% 7 # %4 /£ & ( Securities Investor Protection Fund) 49 & 5 . © X IFEEIEHF L HER
4> (Securities and Exchange Commission) &9 Y5 & .
Fhedg . AA#d J.P. Morgan Securities Singapore Private Limited ( & #% JPMSS ) [MDDI (P) 057/08/2025, 28] iM% 5 : 199405335R] #=/3 £
JEAR K8 4RAT#7 Ak 54T (JPMorgan Chase Bank, N.A., Singapore Branch, & #% JPMCB Singapore) £ # #nyk X 47 He 5%, HRAZLHXHR £
PRAEF IR EAT A5 &, TPMSS 52 #7 A3 ik 4 3 5 Bi A FR/ 8] (Singapore Exchange Securities Trading Limited) # 5% 5 , JPMSS #= JPMCB
Singapore ¥ % #7 mk 47 % 2 ) (Monetary Authority of Singapore) 58" . AM AT had ZATFo 50 K 256K 4 (accredited investors), +
Ak 3% - # (expert investors) A LA & F # (institutional investors), X 23% F o9 & SARIEF Aok (GEHA A% ) (Securities and Futures Act,
#R SFA) % 280 F 5% 4A HFTRA . AMBARELATRS KL EATRET SFA % 289 %5 4A 30 P 2 SLa o638 4. F BT H hix
T F AP B SAET RSN H . EH s, AMADRAE AR ZA AT 5| R R 5 A A X 92T F 2 3% 2 JPMSS & JPMCB
Singapore,
#JE: J.P. Morgan Equities South Africa Proprietary Limited vA & % B AR X il 4547 2 # W A7 4% 547 (JPMorgan Chase Bank, N.A., Johannesburg
Branch ) 7% 29 P9 8 48 4 % 5T 2 Bf (Johannesburg Securities Exchange) 89 & 3, % #1342k %474 % & A ( Financial Services Conduct Authority
, MR FSCA) #9%5% .
& . EARKEIEA Ay A R 3] (J.P. Morgan Securities (Taiwan) Limited) 2 & BiE5 R BT (NS £) ALk, 24542 BEEREAN S
EH BN B BE . 5 RAGESA RGBT AR AR KBRS A A TR B & B X AT Ao K, St F TR B AL & BN e kg kLAY R
), BEARKIBIESMR A RS (J.P. Morgan Securities (Taiwan) Limited ) St A £ S BIEAX SR ELESG F L P oz EFiENESR (
“EGBLTABIER” ) AT, WZFMHREMRE B EATRGIERLE, RN, AREER, BEHRXBIELFRHARAS (
J.P. Morgan Securities (Taiwan) Limited ) R3z4EdE 48 L FTIIEFE NGB LHT, HE2E, BE GEATHENER P EFLAMELAETRIE) (15T
BANFRR) T T-1 55 2 B/ RAME R AAEI, RAE “ERWE RS B AWE, AAF B RIFKEF 5 AMAAE X 00 T4k 51 A2 4] 508
R EATES
#£B: A+ JPMorgan Securities (Thailand) Ltd /£ B Z AT e &, %25 & & EEH4 X 3 F7(Stock Exchange of Thailand ) #9 % R, %4 H
W AR (Ministry of Finance) = 42 Bl iE 43 % & 1 4 ( Securities and Exchange Commission ) #J 5%, EMHuhk % 548 One City Center Building,
50th Floor, Ploenchit Road, Lumphini, Pathum Wan, Bangkok, ¥4 10330,
RE: AFFRA b AR KB E S A PR T 4E 2 8] (J.P. Morgan Securities plc, 18 4k JPMS plc)sk B4R K i@ 7 3 A kv 4£2 3] (J.P. Morgan Markets
Limited, f#k JPMML Ltd)4 3% B #)4F . AR KB IE 5 A PRI AL 8] £ A FIEA X 5 AT (London Stock Exchange) it i, 3K 3&E F A% % 5
(Prudential Regulation Authority)#4%, %4 @47 % ¥ % & (Financial Conduct Authority)f= % 115 % B 5 &, JEAR K38 7 9 A FR T AR A 3] 3R ik 4T
HWEBBEAGEEILRE RAEFZ AN, ARG R IGBIERA TR ITAEN S A X B S LA XLBRAT: (2) “2000 F4£ R 52T
% 2005 5 (& @k ) x4 (Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, 4k FPO)” % 19(5)& Tk 69 40h 5%
FARFRF L ZIAL; (b) FPO 5 49 £ATR g AL (FAAN 5] . RIEMGI AL, HIMEEIeM ZIeAS); Ko Ay X T
AN I EITA TR EZEALHHFRA “REAXAL o EEBHEXALRFREAMARLBITS, LRFRBARF, 5AM
HAa LT R T RZ T EDR @O EEMAAL, FERELZEBMAALHFZFES . 3 LP. Morgan EMEA 5 Aeitk %, 5 B 52 4 Ve 48
R Bk RZBOR AT & F A T 4423k B J.P. Morgan EMEA - Research Independence Policy.,
£8. BHRKBIESRAMRIAEAS (1P, Morgan Securities LLC, i #k JPMS ) 2 4823E4 X %P7 (NYSE) . £B4a k%% 5 (FINRA) |
£ BEAE R H RS A5 SIPCAR £ H 4B KA (NFA) 490 . % B R KiE44T (JPMorgan Chase Bank, N.A.) 5% £ BB A HIE
Kesd (FDIC) #9& 3, JFBARKGE £ B W& MU A A eh Mt dy IPMS £ £ B 54, JPMS sHRE A& 5o,

— R E: TRZREES 2128, AMHZERREBLETE, BROKRR—IAIEGEMIEH R AMHF R 0 F 922 M5 69 LB R A
PO TN | UL EFTRIE AT AL 6, A2 AR K8 K I B 8] A/ 3T A 8] (e AR BEAR KB 7) s AT R AR AT 0 5 b 3R A b RAEAEAT R
R R AR, AR RS JEAR KA R WAL AT B VA BAE I 5 AT )T 5 A AR By RAT AR IEX RWAEATIRGE . Bk, RARMUAMH P &42 6
WEARPE . NERERTEE, T, A%, MFERAREET /RSB ERE (eER ), AP RIER R A R NS TR AL
do £ F, X E F IR B H AT R AP I 0 AR 09 A 8] 09 BRI T 5T . MEF/ R, HERAMFGI R TRIENTAIFRELL,
QIEAHIES T BRI Fo s A F 69 A aAR ERA B, ST B AR AR A S TR K, AR K8 R AT 4L, AR
KBREAETEE, ZREEARX R LY RAEATH XaFAMA AR R 70, 248K 8 kTR AL B S MM RIIEAD £ 8 R B ER a9 %
BB E TR ST H b 8 LS A AR TR . AAPH T A 09 E L M KT F AR K B A EATH A A B e Z RIS, TTEK, W
R B AT, SEAR KA T AL AARIE A £ A S B R E I AL THKIUSAAT LA TAZ &, IR G AT L0 #7158, FARRIE
AR R RFHHHAATIAGIE , M RFN —5, BAXEIE, RN RRER—FP TR, ssh, X E, R KT
A% F| RN, RAEE ZRBEG YR, XL, RAEE EREENAFRHES, RRGEFRERIEFHTHRAERRME, AT
P B EAT IR AL SN T e 2k S Ao/ R 2 B R AW Hvh, RAEB AL, TN M3 AP iE Ak e = E R, it
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F 0 LG R AR A AR AT AR, B, BT HKE G T TR IR T D . KM R B A W % 45 B AT 0k T L6922 ik ih
o AMAF I EFENURE BAMNEFAHERL, BAFARER, CRZANFTEP G EIES, 20 T LIRSy, A TR 43
MRS BAL, AR A AT A S ULE, XER G e ek T A, THREAAKRGNE, THAES TS 2 M f R A2 AT 35 B R84 %, 3
BFH . AMA L B LKA AR B AEATIEAR SR T AR A ek w, St RAERWATAA LT ik T Aak . . BERE
R P 69 F I, EAR KA TR A AT IR 69 WL 5 A 0 A A bt AT B 8 5, W TR S AMM TR ER—5 e 7 XA B Tk P RE P Ik
PHATR Y, BERKBEA LS AR LA B G AR IETER S EE, BRRKEARGEAA, GIEREIT, 48 AR fo 454707
, THRA RIS AMAL P SR — B E . RAS AM A RIE 6 BAR K8 T T 5T At sk A A R B A IE A (S £ A 09 47 A o) AT
, FET AR G A AR bR I E R — B T KAT R By . AR RATAT 8 sk F 45 R AEFTRATA . L7 R SRS- S IEA 0 ) L84 .

BEWA oW R R EMH TR OSRIEE RN EEFT AR, WE . FEFART /BB R FEGRE, e RIEREMA
Wy, WA B s, R O AE BT MHIE . A6, A 3ME A (BIEaT a9 EATIR#1 )3 AL, RAARK S
B BALAT AR DI A E R AT /A R Mk s, RAH R Bl it e T S A%, BT A TAEHRCELR
A8y, FHERKGEER . KT8 Fo R A E) (e RE R ) A AL A AHME R AR P A G EATH K AR E R ARIRAEAT 45,

I RABAE IR B A A, H LR ALMAFTHEEATNE, ARG TFHXERZTHHIAGNE., RFEL BT Hr
: https://www.jpmorgan.com/disclosures/email

MSCI: st ey iz 8 ( THARZE”) £ MSClInc., HREKA S folZ EREH (SFFMSCI”) #7Tm L4100 2026, KZiE
BT, RAF LB RAEFEAZ 8, MSCIATZ B RAAEFTIA T R BE T ORIE (IR E AN ) , SFEFEAFNER AR
AT 04, F MSCI ESG Research #2469 4£43E 42 848, AEAT42 839 R MR F L, 5 % #) T msci.com/disclaimer

Sustainalytics: it &L8-89 R BAT 8 K. 5470 E ILLZ Sustainalytics 7T L4 EL: (1) &4F Sustainalytics 89 % A 15 &
(2) AZYHER, RELHNREH2L; (3) FMRAEZ RRNTA B GZFTELIAT; (4) BELF; (5) RIRIE
HoR M B R AEE, Sustainalytics Rk 5 H SR AR AR K AAEAT I R K. ARE AR K ANATAT AT, HIFH L
A %8 F https://www.sustainalytics.com/legal-disclaimers b 42469 &4, ©2026 Sustainalytics, #& % Fi A ALF] .

“H AL FE"AR ST 2026 55 07 A 04 B AT T AT,

2026 RABFTA, BRKXEES (PE) ARAIRGHALA, REEHRKXEBARE, AR AMRGETREY> RITHR
HBERENHNL, BB ZF TRBUNERKXBRZRE = F LK E AT A (A< BRXBHIE) i, REEHRX
BELAPBRAE, PEEENE=ZFAIER (“AI”) 24AIBEB PEAREFTZEERABRKIE,




