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P T RES AR T AR AA, A2 RO AR A AT R A AR .

FERE

o MTRH/RAAMRMKF: FRRAAKT H-A MK F RO LIRS KF 5-A S48 % FHAK 0GRk T L a9 7 o/,
AR
o fEFRT: FRKETRIEAKF LA SA0K ZRA LTSRS KT

NN ERE, FRRBEANFRESAPAREMELGANFRLS . A, #FH2EENS TRAL TR ARYE
B A P R, AR R A R S e — A B &, EEE, OREMBE At RS A (
dei& ), TALMRRIRS, A TERAATEENIANALEREZNE, TiFM
https://jpmsc.portal.jpmorgan.com/research/disclosures, 2 ® 1-800-477-0406, & R4k E
research.disclosure.inquiries@jpmorgan.com % 1),

X F B -A (603877.5S, 603877 CH) M fir & R L RA(R) BARH(R)
- 2023-09-03 ppr  18.28 194
i 1L 2023-11-01 ¢ 1567 18.1
2 \
2024-04-03 . 16.75 184
24 ‘ 2024-05-03 pyr 1517 16.6
2 . | ‘ 2024-08-26 iz 12.43 134
N [rreae]| b 20250907 ppe  14.15 14
R (L)
18
16
14
12

10
35098 24%01A 24%05A 245098 255018 25%05A  BF09A 265018 26505A

A &% Bloomberg Finance LP R BEARK i, R A 3036 CARIE I 345 4 NG A 4F iR &

LA 20189100 228, AR E L—A K5 8 i T et
BARFTERRESELRZOFEFLEL, BAOIWATHRATT EAAELS, LTRAIAATENELS.
FRKBIFRE RIS, OW =34, N=PH, UW=WH, NR=LFL

BERRTFBAHSZRBRESTFRLELLE:

BARK B AR M AT IR A 3885 (EAMREITE BARMAR I, S AT X R IR 0 RILH AR ST 20 2047 JF S 20 247 05 7
PR EEERANREGFHEDRE) ; P (EAREIE BARIEINE, ST AR F 0 RIS BF 2447 U7 KA
RAVIRAN LR LCE AR EGFAEDRER—F) ; Pldy (ERREFTL AARNAERE, AMNFTHE AR FHRA
WRRAR WAL ARALELCAARENFHERIRE) . RFA (NR) : £, HTHRZABHEAGHR
%, 3ATEE BTABRAR, BRXBLAETIZREL TREAABARME (PER) . BT REBRBAEIGRA
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, AR BT 2 0 FOINARAE T/ T TR R R AT T BT R AT IR B PAE 1 M R AR R R 6 B R AR B MR B0 T
Ewiig, L (RERXARAPE) fkBeERfFRROALTE, FARSOANEQRALLER R T 24
AT BRI, BRASMEFELSNIFRLELEEH AR EODIRFILE, pRAAFLSHTORLELRR
AR ILEAMRAE T LW E R, T35 1 AR KA 536 M 3k jpmsc.portal jpmorgan.com % 74 .

MRBLERE . B SR F (2020 HK), # 2 B FF40% (211 1LHK), 24 8 & (3998 HK), N &4 (300957.8Z), P E % - A
(601888.5S), L £ 1L/ (2145.HK), B X4 (1929.HK), 582 R%-A (600398.SS), £ RA% - A (600612.88), £ 4# 4 - H (6181.HK),
ZF (2331.HK), ¥ % 4£75-A (002293.87), &4 - A (000726.8Z), £.%-F - H (1318.HK), AL £ 4 4 (603983.88), X &-A
(603877.88), 2 .7 (603605.8S), AL IRAK-A (002563.8Z), L i# RAL (600315.8S), ¥ i B FR (2313.HK), 45 ¥ B & (1368.HK)

BRKEAREFRZEESH, B E 2026507 A 04 B

HHE D3 B
(EA) () (&)

BEAK A3 E AR S E 53% 36% 12%
BARATE o 83% 80% 73%
FEAOK B E A AT A 8 JPMS) IR AT R FEE* 51% 37% 12%
HRARAT R oo 95% 92% 87%

*ihidE, WTWEEANRR, AR T—RFT 100%.

WEAT AT, CEETEMA A A 1240 A ER S RTS8 2 8 8 B3,

AN REPANE TERERLETA (FINRA) AL AR S0 F AL RARE, CPROFEARY THA R, AR
AL TR AL AR ALY RET QA LR ARSI, CAREREYARFAR.

BE2HEEPRE: SR ns it 8 mhain R &8 kq /A, #7357 https:/jpmsc.portal.jpmorgan.com, % 18 & #744 *
HAE AT RRE, KAREDELENSWITRENERRALRRE , RAWH £ research.disclosure.inquiries@jpmorgan.com
&), HAPER G G ARG ELAZE, FHARNEFRRE PO 5HEAFA 5 488 % ( Company Tearsheets ) , T AHKAN
&P M 356403 W& T # hitps://ipmsc.portal.jpmorgan.com, AIREIEF] T A A o) & 24 RR%.

P EEFREB: ET A https/jpmsc.portal. jpmorgan.com M 35 & A1 J 12 A B A A 09 FEARFGEAR I, BTl e M sk
By AT S AT A AR T Atk

SHIFHB: A THEAREIERASITLEFOHMETEMNR L, ML REREME. BP0, EFHEL
GE-2:0 S

FEEBSHITEM: AR AN, AL D AP ka9 3k £ B 54705 2 AR KBAE AR RT4E2 3 (1P Morgan Securities LLC
) WEEEREAGGAER, THEARBEEZD2MBLEETEH (FINRA) $HHEEMAESSHFIT, THRZERIGBILAA
FRANE] i £TEA, BTRERSEBAe LT RS 2241 53,5 2242 LT M4, B £ F 53705 5405 5000 8] 69384, 49
T VA RAE A AT IR EK P A AT 04 3 B RAE A0 AR K R4

A g
FEAR K8 2 ) I A 3R A M 8 42 3] e I B, 2 3] 69 H T ARAT b A AR KGR S M E T TR -,

¥E MIFID AZ T FICCHRE SR LM B2 B4 H £/FRKAHAT FICC B R - & 3244 2 85 5,89 38 5 WA BH % FICC
B F R385, REE P BAE AR, UK MIFID Research Unbundling exemption.,

MRaEAE & AV ALK, PTRRAEAE P BT AR T LUE R AT 89 8 P M 35 )P Morgan Markets =B 8t 4% . R
FHph, Bl TR LASRBLF T NERET ., ARE—HEREAMAHTMM, FHEGHERERE, .

WEFHHIV

AAASORATARRE, A&, §F RN, SHEKFE AL, FENATEE (FE) | SERE (PR ) | RTHH
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BRKBARRTTHRARNESSALH LD, BN, RER A0 E 8 HF 4 R BURLE £4AX AT 2 F b e #49
FATARIEA (“ZHBAER) OFF LIRS AIRE P OB N 23 RIFH A S B A S, B4 Rt S s X AR
AR AR KT Ry, B AYCER R AR AR TR F0 kg 0004,

AMERE TR ETHF R I E R AR R TN EERRGYa, ARPERE (LELE AR ) ti4a

EBEFEN, #FHA N hitps://www.jpmorgan.com/disclosures/cryptoasset-disclosure.

AHEMEN X TRARFEACHIZTHERATEZETEHOFTHRR, R LRRFFTHIR, WARFLE LI
Feded.

RHRFRXBHIELART LS (R THAETF?)  BHRKAIEAR R 428 (1P, Morgan Securities LLC, & #7 JPMS ) &
K345 £ B LT ETF 93RS 7, sE ARSI EFT ETF M s, JPMS T E 4443 2k ETF s m i3 mef A 734
A4REN, TR AR H LIRS (Jod) ETF 0800 32 & H 3 HEA B4R 5 ) Mm% Al JPMS .5 ¥4 h ETF
B F RIS, AisinE ETFMZRARTHH ., Hoh, IPMS 09 £BF T4 ETF R4, Qigfiie, 64, -, R,
Pt A S AR

BB AR REARE, R AT LFANBRENRAETT, DR SAUE LR E 5 09 B0 T R & AR AR R . 3
T Z 4509 FRAR XGA A RAR A 385 19 hitps:/'www.theocc.com/components/docs/riskstoc.pdf , 35 FUIN AL 34 5] 69 45 4 Ao 47 AL IR AL 8 LR 22 &) A
, 3719 https://www.finra.org/sites/default/files/2020-08/Security Futures Risk Disclosure_Statement 2020.pdf # BGE 27 AL & # A = &) K

a

ATR) B LA R(BOR)F b R AR R T, Fobf 2R AS LTS T EARF0E R, B R%E @ e I8 8K
CRERMER YR, T WE S4E8, &9, hips//www.jpmorgan.com/global/disclosures/interbank offered rates

SHEFA LA A 0 8 0 Frah it sk, AAHHE BRSPS T Ak i IR RS R ATH 0 . B AMHA $5F S5 4T
W, MRk ATIR R S T A ek R R R AT A LA R or . B S T A AR R AR A, MR AR R AT AT
w, BARARN. R EFRERAD T HEFS T THA LM E T TR, RTRARFLEENDETHELANRTLREEE
T (FFERIAA B TRBEFM)  RETFEERRREAALE, FUARAG R FHEGRERESR, XAFESHTRETH
g R A=A, Wb — AR R R T K. oA ETERR, KRR Sl A R 0948 KRR AT IR B AT AR R BAT
RAA YRR R,

FABRATE P AR KR AR T 2] AASRAT 4 (AR EEAR KB ALASRAT ) 00K P RO R) ST LA B, BB AR bR
ARKGEALASRATIRAR M50, R R ot BEAR KR 9 AR AT SL A3 1) (L A2 R PR T AR KGR b b S5 AR AT AL B L3R 1 iR s e

RREAEERRRMERTRE.

FTAR3E: JPMorgan Chase Bank N.A Sucursal Buenos Aires & F7 4% ¥ 444 17(Banco Central de la Republica Argentina PP Central Bank of Argentina
, B4k BCRA) #FT4R3E B F4E 4 & 7 4 (Comisién Nacional de Valores ' Argentinian Securities Commission, 1 #7 CNV, 23 H A K ALYC
v AN Integral N°51) ¥4,

KA J.P. Morgan Securities Australia Limited (7 #f JPMSAL) (i K4 2 3] 45 - ABN 61 003 245 234 /(2 K F) AR5 M08 5 5
(Australian Finaneial Services License: 238066))% if X #) J£1E 4 Fo3%  Z 7 £ (Australian Securities and Investments Commission) 38, &8 K# &
LA 3 BT R Ar A7 PR 8] (Australian Securities Exchange, 547 ASX Limited)#) # % &5 4 . ASX Clear Pty Limited 495 H AL H AL F il &
ASX Clear (Futures) Pty Limited #3577 JE A 5 & . sbitdhd IPMSAL 238 XA BAUEAT A - K 43X & P (wholesale clients)” (3£ 3L LR XA & (
2001 52 5] % ) (Corporations Act 2001) % 761G ¥¥ ZRE). * THRBEANA &S HZFER, FiFH
https://www.jpmm.com/research/disclosures. Ak K8 F K EE A AHT LS E (GIC) ATHAHTLAR—ZFTAMAMRFHE5E A
BERTE HHR L LA LR AS), i B, A3 AFASHTATMARASLREY, SHIFTARAN TRAS A 2L (e EhER, 5
ad R A, FEERTE ) TRAIRAE, IPMSAL H A 6h 81 5UAR A il PR AR KGRI A A B e BT 5L A0 R Ak EURBE, X TR
, 5P : J.P. Morgan Australia - Research Independence Policy .

B.&. BancoJ.P. Morgan S.A. & B.igiE#4 X 5 % 71 4 ( Comissao de Valores Mobiliarios, #]#% CVM ) 4= # 4 47 (Central Bank of Brazil)#) J &
L PR RE 0 2E T 0800-7700847 / 0800-7700810 ( 4o fE A 44E A ) [ ouvidoria.jp.morgan@jpmchase.com.

Mg k. IP.Morgan Securities Canada Inc. % i #F0942 30 57, £ e $ K4%3F 14 4 41 4%(Canadian Investment Regulatory Organization) = % x -
kA% R 2 (the Ontario Securities Commission) e %, 2 Ae g KL G Ay A5 8 7 . A4+ d 1 P.Morgan Securities Canada Inc, LR &£ g
KA.

% #). Inversiones J.P. Morgan Limitada # — %A% FUEMG R 2 B Foh R4k, PE. BRKAESA (PE ) AMRAG LA 2 EEHR BHE0
R APORSIER I E RS R
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F4 e ;. Banco J.P. Morgan Colombia S.A.%: 56 b T 4ak i F £ (SFC) Wd . At o 3 R a9 4T A5 09 1600 T 52 04 1) SR A 9 4247
BRI E R E Z R bR AR R R Rk A A A e T3 M AT A E A AR AT B3 AL A L AR T R AR
R AR, £ BB K8 417 b £ 447 (JPMorgan Chase Bank, N.A., Dubai Branch)% i 7843k IR 4~ 2 £ (Dubai Financial Services
Authority, 4k DFSA) #9887, J/ZMMitA Dubai International Financial Centre - The Gate, West Wing, Level 3 and 9 PO Box 506551, Dubai,
UAE. A#HH O £ B AR KB ARAT AR 2 77 2 K 4 DFSA Y% &40 Ff 2 3L a9 & L& P (professional clients)&, 7 %% #7577 (market counterparties)

BRMZFHE (EEA) ; PRk 5 A908, KA d 1P, Morgan SE ( 5 #F JPM SE ) £B# 25 R 44 . JPM SE h 4% B B84 ak 55 B (4 48
BaFin)d s A 12 Aautly, % BaFin. 428 ¥ 34447 ( Deutsche Bundesbank ) & B b 4847 (F #% ECB)#4- 1A% . JIPM SE &3: F ik 2 £.4%
, JEMFHubE % TaunusTurm, Taunustor 1, Frankfurt am Main, 60310, Germany, 3£ 2641 2 & UM 23 R 5 £ 2430404 ¥ BT HEME Tk
B EVOALAAREMNBZFRFLETR), REOIMFIDIH 455 VRS 10 804 TALEZFALEAR R TERYN LA
TR, B 2 H K AT A AT AMH A RAT S, LR ROEAA . 5 A & a9 T4 SR TS B LA BT B 22 E AR R A
+, FHARERMZFEAXATRITESTES.

A, AR KEIES(E K)A R4S (1.P. Morgan Securities (Asia Pacific) Limited ) ( 28 £/46%5 AAIR21 ) £ A% 4a R AR FRIESL
MEFEFBEAERLKF, 1P Morgan Broking (Hong Kong) Limited 23] (28] £154F AAB027 ) £ FHiEAR NN FLEERERLUT .

¥ B B K 04547 & 8 247 (JPMorgan Chase Bank, N.A., Hong Kong Branch ) (/28] %4k %h5 AAL996 ) & Fitk ik 20 B A A SR A A M 17
FHERERARTE, AREBFERZOAMAENE o Fb0 LRAMAE T 2T E3, MRS A b IR A8 IE 5 (T K ) A PR 8
(J.P. Morgan Securities (Asia Pacific) Limited) % /3 J.P. Morgan Broking (Hong Kong) Limited 2 3] £ & # 5% .

PR IP. Morgan India Private Limited (2 & 23] #5- U67120MH1992FTC068724), ZAF¥uik % I.P. Morgan Tower, Off. C.S.T. Road, Kalina,
Santacruz - East, Mumbai, % 400098, 48] £ ¥ BiE4 % % % R & (Securities and Exchange Board of India, /& i SEBI)E it 4“3k #4547 I
(Research Analyst)”, iM% 5 INHO00001873. I.P. Morgan India Private Limited [ 85 72 SEBI i # ¥ J% B 5 i 4 5 & B A L/ 8] (National
Stock Exchange of India Limited)#e & £ 4 3 5 #7 A FL2> 8) (Bombay Stock Exchange Limited) ( SEBI :Z M5 : INZ000239730 ) #9  , A A&IE

% 2k £ % 5 47(“Merchant Banker”) (SEBI i 4%~ MB/INMO000002970). &35 91-22-6157 3000, 54k: 91-22-6157 3990, M ik

http://www jpmipl.com ., % B BH# kil 44T F 447 (JPMorgan Chase Bank, N.A. - Mumbai Branch) 3k £p & 4% 4% 17 (the Reserve Bank of India,
FR RBI)# £ 1 P8 (M PE 455 53/ B8 %55 BY .4/94; SEBI - IN/CUS/014/ CDSL : IN-DP-CDSL-444-2008/ IN-DP-NSDL-285-2008/ INBI00000984/
INE231311239), #45rA 9 A —F A L4UT, HFMRAL IR, S LEAPEFRIAT LS fo— REAT AT AP AN FR &L
Wi, TR A4, st R 2 JP. Morgan India Private Limited 257 4% . 4#LE: Ashutosh Sharma;
ashutosh.j.sharma@jpmchase.com; +912261575002. ¥ % 5 : Ramprasadh K; jpmipl.research.feedback@jpmorgan.com; +91 22 6157 3000. SEBI 4%
F g A ep A R4 T B F R (AR NISM) 0990 R AL RIE P AU 69 IS A LT A RAVEMEiRIE, FAN AR R AR T
S0 B BAe S MITC). A A AL F 3R 4 AL hutp://www jpmipl.com/#research .,

BPER®E. PTIP. Morgan Sekuritas Indonesia & &7 /& J&. % .4E 4 5 % A (Indonesia Stock Exchange)) s, 7, % 7 Otoritas Jasa Keuangan (OJK)i%
B it

$H . FARKEIEAGE R)H 8 F R oA 8 (J.P. Morgan Securities (Far East) Limited, Seoul Branch)s& # E 2 % £ (Korea Exchange, % # KRX)
MR . F BB KB 4R4TE R 447 (JPMorgan Chase Bank, N.A., Seoul Branch ) £ % B E#F £ 7) A 4P BARAT 4 3. I E AL HE4
R %2 i & (Financial Services Commission, {7 #7 FSC)#» $h B 44 % & B)(Financial Supervisory Service, 45 FSS) #9358 . 1F LA AT HHL
W/ AR K BAE A GE R IR G B RS AHE S A

B A: JPMorgan Securities Japan Co., Ltd. = % B B4 X i@ 4247 % % 447 (TPMorgan Chase Bank, N.A., Tokyo Branch)%: B 4 4% /T (Financial
Services Agency)#d % F .

LkBHE. Aitthd JPMorgan Sccuritics (Malaysia) Sdn Bhd (18146-X)2 &k & B A ATHe &, #EA AL kB LR 2% 5 A ( Bursa Malaysia
Berhad ) #9455 440, B &k d B4 54 5 2 (Securities Commission) 47 % 4 5 A 7 4 IR 43 T 1£(Capital Markets Services License ) .

F&F. J.P. Morgan Casa de Bolsa, $.A. de C.V., J.P. Morgan Grupo Financiero 2 2 % <4E# 3 ) Ff(Mexican Stock Exchange)fe LAk 4 3 5 A
(Institutional Stock Exchange)d s i, 735 2 @ B R4A7F1E4 L 5 & 5 2(National Banking and Securities Exchange Commission)4& 4%, T 424%
BRELHH,

B2, A4 IPMSAL 48 24 74 5%, UK 5 H R E P (wholesale clients)” (£ SLIL“2013 45 7 #47 # % % (Financial Markets
Conduct Act 2013)"2552).  JPMSAL #&E47 1 2 69 “2008 £ akJR 442 4E 7 2 M 5 % 3% i 2 % % (Financial Service providers (Registration and
Dispute Resolution) Act of 2008)” &t 4“4 kR 432 45 (Financial Service Provider)”,

4K 1P. Morgan Securities Philippines Inc # JE #2424 % %57 ( Philippine Stock Exchange ) M1 Z % 4 5%, wRFAEEAFINE (
Securities Clearing Corporation of the Philippines) foif 4-#% 7 4 #% 47 L4 ( Sccuritics Investor Protection Fund) 69 . € IFHEZIEATHER
£~ (Securities and Exchange Commission) &9 ¥ % .

#Adg . RHH G TP, Morgan Securities Singapore Private Limited ( # #7 JPMSS ) [MDDI (P) 057/08/2025, 48] i£# 4% : 199405335R] 4=/3% £
18 AR K 38 4R AT # Audk 4547 (JPMorgan Chase Bank, N.A., Singapore Branch, i 4% JPMCB Singapore) £ #i pwdg Z i7fe %, TAAZBEARE &
IR A B AT 54 IPMSS A7 AndEAE A 2 ) 7 A PR 3] (Singapore Exchange Securities Trading Limited) 89 4% %, JPMSS # JPMCB
Singapore ¥) 5 # ik 4 825 2 5 (Monetary Authority of Singapore) i & . A AL ik K AT F2 40 K 45545485 (accredited investors). +
A 3 (expert investors) = ALHAL 5 & (institutional investors), 1Z BG4 04 8 URE I Ak (FEAA % 3% ) (Securities and Futures Act,
#f SFA) % 289 £ A FOAIRE . AMAIR ELAT RS A AEITR B T SFA 5 289 %5 4A 34 @ L SAL T | H it Aduah it
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o R P AT A ST AL A E AT, AT AR SRIZ AT S| AR R S AT R AT IR A IPMSS & JPMCB
Singapore.,

3k J.P. Morgan Equities South Africa Proprietary Limited A % % B S 4R X il 4547 29 3 M 8748 447 ( JPMorgan Chase Bank, N.A., Johannesburg
Branch ) & #9$) F i 124 % 3 4 P (Johannesburg Securities Exchange) #9 i , & dy3E-&@% IR 447 5% A ( Financial Services Conduct Authority
, WARFSCA) B9 ME% .

L. BARK AL A R A PR 8] (1.P. Morgan Securities (Taiwan) Limited) £ & i 52X HAr (A £ ¥ A L%, 2434l dEEis
EHARAHRE . BRAERALAFRMH D BERRBIERARGARANEEBEATRSL, e TIEEE AL SEERGZEZINAR
H, ZEARKBIEFRA AR ()P Morgan Securities (Taiwan) Limited) st A £ & BER X S REFES EE PO EFIEMHIEFR (
“EeEEWIRIEL" ) $MERTAH, WiEFHHREMAE T EMMAFGERRE, AN, ARLEF, BRXEERREHA R (
J.P. Morgan Securities (Taiwan) Limited ) Rizftdk & L FiEESH B LW, 128, I8 GEARNRNEP ELAMEAT T ) (1597
AN SE T-1 &5 2 B/ R E R RN, R E R E NS B AME, A BI0r RAEAF S AR R ey TR e A
ERERTES .,

#B . A4+ d IPMorgan Securities (Thailand) Ltd /2 £ B % 474 9%, %2 8] % A BiE# L % Fi(Stock Exchange of Thailand ) #9m& 5, % &H
T H 3R (Ministry of Finance)#= 4~ Bl #E4 % % £ 7 & ( Securities and Exchange Commission ) &9 8%, iZ##.3k# 548 One City Center Building,
50th Floor, Ploenchit Road, Lumphini, Pathum Wan, Bangkok, #:% 10330.

¥H.: KA AR K E A A IR9r 442 3] (1.P. Morgan Securities plc, i #f TPMS ple) 34k X 38 W 3 7 L 97 454> 8] (1.P. Morgan Markets
Limited, 4% IPMML Ltd)Z£ 3% B ) 4E. R K A PR 2 8] A 4 30E 4 % ) FT(London Stock Exchange) it i, & #&EBF KT A
(Prudential Regulation Authority)4£#., %4 #4734 %% B (Financial Conduct Authority)fo LM & 8 M & . B K8 7 3 77 FRogr 4240 3] B k4T
ABRERESAGENE . REFALN, AFAH SR GEA AR RS X E S LA EREE T () “2000 2 IRA 2T
#2005 F (4@kitr ) &4 (Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, 4% FPO)” % 19(5)&Frik g A 5 #%
FAXFAE L2389 AL, (b) FPO F 49 FFATR A L(RAEAT | REMOHEIAREL, HMAGIRGTIRAT); AR F X T
SRR A, AR ZEALHNRA “ERMEATL | FEBHAA T RTREAA RS, LAFRBAMA. A4
A0 £ AT R AR T F RO @ EEMEAL, FELRELIZEBMEAATHITEEFESH. 2 JP. Morgan EMEA T Atk %, 5 5 % )15 48
X o) Aok B2 RGBT S E VLT 3 I 1.P. Morgan EMEA - Research Independence Policy .

£, BALKBIEAA A28 (1P, Morgan Securities LLC, Hi 47 JPMS ) Z2iE4A X 5HPT (NYSE) . £B4 @ L% E 5 (FINRA) |
# BEF BT AR 28] (SIPC LA £ B4 BM b4 (NFA) 6980 . & B MR X447 (JPMorgan Chase Bank, N.A. ) 5% & B AR 424
Beped) (FDIC) 89A R, dF/2ARAGH £ [ KB ML A 6 b4t TPMS £ £ B 454, IPMS sHRE AR i 7.

—B R, TREERMEE $2L, AMMHEALRRBRETE, BACKRR—I04 I MM E A H P IR 0 T 908 8l B RHH
WA . LS A TR AT ARG, 2 BAR KR A B A 8 e/ S o 8] (S AR AR R ) 3 BT AR A HRY T AR S A R AR AT A
AR, Bk F AL AR KB A L AT R A BAE A AT I 5 AT AT A R AT AR R AMETIE . B, R AM AT A A
ApEAE, A ERA TN, BFHE, BE BFRRRET AR LRBEETE (WER ), KM P MIER/ ARG AR THAEE
sz Rk ERSEA R YR TREMA Pt e AR S W BRI R AT, WSS, BB AT R PTREN TAIYRIA,
DIEA RIS, BER AR B AT A B A SRR, AT T B M AMATA L AR ik A AT R, AR KB TR AT AR, JEAR
KB B AT EF, HREEAN A THRMETH K AHAG R R, AL ETERAX RTINS REALaFEERG)
FR T e AT i e 0 LA Ao AR 2 AR L s | e TN R R KB A AR A AR B ke ELAF, TTER, M
FR B AT dn, FEAR KGR T AEAARAR A £ 8] 45 A 0 B H AL . THRRRAEAT LA L, S IMIRAIZAE) AT Lty RATE 8RR
AR Z R EMHG HARTA NS . R KT —5, BAZAE, R TR RARA—F TSR, B, A Rl ST
SR ELAIE, RHERERRENHS, ZERE, AR ERRIEHATIHES, AAOERERXFHTREARE, Kitss
R AAATI T AR AT e 2k h Ao/ R & 2L R T vl FRAEF AHLA, TN ATA EMH AP IEAE I FTEREN, &
oy s R AR A A R AR, B, TN T A TR R Y. AR EAEA W E S T A ek T A 6 B4 S8
o AHEP LS AR E EARE PO, BAEEL, ORISR E P OSBRI, ARIASRRY RN, AHHTEL ST
SIS, AR, DA LT A S LA B e a T, THROSE SR, THRAE S TR 2 M fe A AT i R R K69 AL
#FAE ., AMAE G FLARARFIR B ETIEAR SR T A § ST ®, FRERRNAH LRIk, HE, #E53E
B P 6 I, BAR KB T A o AT 0T 69 AL E A BT R A AT BB R 5, TRl 5 AR WL E R — 385 XA B ek P R P ik
PHATR S, BARKGREA L&At 0 5] e AP ey AT A W i & BURKGA MARa LI A, 36 Kok )T, 4R AT e AL 5 A7 R
, THEA RIS AP AW E R B E . AA L AR AR R R ARG B T T Ak A P SR YR A (SO AR A AT R S AT LT
, SRR A P R A R — S e X AT R S AR AT ETERE NEMLTA, L5 RS REFILiEHe S E384H.

HERPZEE M AAEMHTROGRBENFETIAER, LB FEHRP/ABAMENE L. W RET S
MG, MiFidselt, @80 E SHEMIEE. L4, 2R3 (QET LOETRANY BT E, BRAKLE
A BARAT A LA TR AR, RAYadll i dr e BTt IR %, BKF BA TEMREALR
#i, FEBARKBER, LT 003 ol B8] (de RE R AL EA#HE A P 2 A AT KR E R RAEFTTAE

o R AT B A EMA, RIPREAFAIFHELTRNE, ARACTFHRARRITFHANAE. RELZ L THE

: https://www.jpmorgan.com/disclosures/email
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MSCI; ka5 8 ( THRZE") % MSClInc., HLABNE r42 BRMET (5FRMSCI”) # 7T A H 02026, R%E
LI, RAFEHRREIEE R, MSCI #H1E B R AR T A fRIE (s A ERE) , FEEFELAFNERAR
ARAAEAT AL, > MSCI ESG Research 22409 A4 43 & 4h, AT A3 R MRE T ED . B 2 H T msci.com/disclaimer

Sustainalytics; ik @49 3 A5 8 #E. 547F0 & LA Sustainalytics 7T £ 45+ . (1) &4 Sustainalytics 49 % A 13 4,

(2) REWAHIER, RFLBREHHL; (3) FMBRAMER = BSR B 48T ENIGAT; (4) UBEAE; (5) RRGE
LW, EHESANM, Sustainalytics Rt 5 LR A2 AMEGER LS E R, MERLRERIAETT4E, HBOE
% #F https://www.sustainalytics.com/legal-disclaimers b4 409 & ©2026 Sustainalytics, 1% % A7 A A

MBI E RS T 2026 4 07 A 04 B #45 T RAHEIT
2026 BAFTH, BRKEEL (FE) ARAIREHARA, AZERXEFGRE, AHHIAHGETHRSRIFHE

 BERENSA, R ZFTRBAERXEIBME Z 7 LK TR LA (RACRRAEHE") o, REERX
BELPORAE, PRAETEZFALILR (“AI”) AASMEPEASLETRF R AHIE,






