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THRR: IR, FORERA AT
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SAC %124 5 : $1340524080001
Emai |l : gaodinghui@cnpsec. com
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WA EY) - 2026.08. 11
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BX AT IR (2026. 8. 10-2026. 8. 16)

SEMEEIREY HEHFTRKERERK

o BFE®

R BARE SR EE “E-F” PR, LKEXAETHIS
2, M FHERENE AR, FEmBETHEZEMEZ0,
LATBCR AR R E B3R, 124 B E KB K, KA1AH B A
BB NARE T RANF G BANH FTATEY = 8 Rk Tk, 2T @A DA%
A, RIEFLHIE, SFT7H, 28 50 BAEE-FHMAEL 34.01 T
/FFHKSR, F+0.13%, X—= A48, ETHILFR A &4,
1B AK T 2023 F 7 H KF,
o A RKERIE

(1) B MR ASEA: L) 30 K PIWMTH5R X E@iRA 125.85
A, RERIAIHAERR@MA 5214.46 F 7, ZitFEH-6.2%, 30
KPR L B R R @AR A 141,78 77 77, B b+, 4%, 2R E6-0. 4%,
AP —ZRIRT AW E PR @RS 44.4 F 7, BlHH11.1%, IRb-
1.2%, —&IMTAHEE-FH R @ARA 68.8 7 7, Flb+1.8%, IRk
+0. 5%, Z&IRT LW RE-FH R @A 28.58 77 %, Flb-11.4%,
Fe-1.1% LB 14 MBS EETERMRA 7140.23 77 7%, F-
10. 74%, 3Frb+0.01%, 14 3R AL E AR 18.28 N A, H P —L&IkT &
A 12.49 /N A .

() ZF BEARR AR LR 20 M_F R Z@MH 204.68 77
7, AFERI_FHERR @A 7314.8 7 77, Bt b+4. 4%, 20 3%
V9 B FH MR EmARA 204.36 77 7, FlH+6.3%, FRb-1.4%, HE
2026/8/3 2 EIRT —F 5 B HMZ 5N 1. 07, FKL-0%, HEM
F& 3 H 140.97, FRL-0. 23%,

(3) T HmR: LA 100 Kok #38t pEE £ L
EAHATF, RXAACERERFEAN 1T Z, FIHELHRELRKE
AHT70F, RXAMELHHEHR 31 R, AWE 100 K PIRT-F3H13E
TEIHRIKS/EEHKTH 0.85, FHBIMELIRIHE/ AR
HEH 0.74, HWE 100 KPIRT AT E L AERHNH
12370.25 T/FH K, BMWER 9.62%, R+ 4pct, RIXEHIRE
T HAR @M A 3023.5 T/FF A, BEMEH 0.92%, FL+0. 61pct.
o THEM:

LB AR T — BB M AT 4G # B3k 1. 81%, K 300 45K T
% 0.61%, B X = 358305 P R 300 454k 2. 42pct. LRAAIE A M
R4 B A H LR 0. 66%, BALZAIKTH 2.17%, AR5
BE FRAG R e A 47 S 45 4K 2. 83pet.
o NERT:

BUR T BRI, AT AEE R ATRA, At B R RTAH, THIE
AR,

THH RN, BT HE

T Gl B2 IE LG 69 T A AR ER A
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B3 R TH BRI R I 4
Bk 4: SRR TH AR AR R I i 4
Bi5: ERRTAREECTEEARRAEAI . 5
Bk 6: EERT o F B RR AR AR . 5
BA7: AEASGRT —F A EBERM BRI . . 6
Bi8: AEHASBRT - FABERMMBE . . 6
BE9: AERTOEY —F A BRI . . 6
B&10: AERTOEAR —F BB MM .. 6
A 11 100 KR IRT A A I L 7
A& 12: 100 K PRI AR LRGN R BN E . i e 7
BE&13: H—F AR BRI A PR 300 A S 7
Bik14: E—FBAEDLRFAERFBEEZRAL .o 7
BA15: ER AT A —BAT IR B R Il . ottt it 8
Bk 16: LB AT IR B ol ottt i e e 8
BE17: LR AR E R SRR AT 5 A G 54 ottt et 8
Bk 18: AR E R SRR AT 5 A R G 54 ottt e 8
BE19: ERE RO BEBIAT 5/ 545 ottt ittt e 9
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1 A7 KHRIZ

1.1 HBERXRES

LR 30 KT AT E R EARS 125.85 H 7, AF R BRI ERA
5214.46 77 75 , &3t Bl b—6. 2%.30 K P 3% 7T &L w9 & -F MR @A A 141. 78 77 77,
Bl tb+1. 4%, 3REL-0.4%, H P —ZIRTUAWRE-FHRL AN 44.4 775, Rk
+11.1%, R-1.2%, ZS&IRTLEWRE-FHRZAaMmA 68.8 777, Flb+1.8%,
IR+0. 5%, Z&RIRTUWE-FH MR @ARA 28.58 B 7, Flb-11.4%, IRib-

1. 1%,

B&1: 30 K¥RT 5 R AREFE B4.2: —&RTHERIXBARAE L

m— 305 X @A (77 7)) 3058 % K & ARMA4 (75 77) — SR R B AR (T F) — &I AR A ARMAL (77 77 )
Rl &5 (%) e [B] L1945 (%) Rk (%) e [3] P19 SF (%)
B0 T iR (%) 6% Ty RitR (%) - 80%
300 - F 40% 100 - r 60%
250 - L 20% & | - 40%
| I | b 20%
200 A . | - 0% )
150 ll ‘.T" o ' i o
|| ‘ w0 1A L -20%
100 ] L -40% -
) LU | | L —40%
: i Sl
o AU LA AT LU AL LA _goq EEELLLLRELULALERRUARENNULARRRSNEURRRNAUELRANNERRERY YL -80%
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B T T T T e T R T e e e R R R R R e R T e e Y
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R N o R N o s e & N N B T N o R N o o R o BN N
VOO OO ~——«N ~ o~ [SPRESPER S i Vo T o) el ~ [oe] VOO OO N ~ o~ [SPISP IS S Vol Te) el ~ [oe)

FALR R Wind, w7 BRIE A A 5P FA KR Wind, P ¥EE R 5P
E: MA4 % 4 B3, RiIEH 4 AFHRK E: MA4 % 4 BF3, RIHIES 4 AFHRK,

BA&3: —BRTH LA BRAF B&4: Z8ATHE R ERAF L

m— KT R AR (T 7) ZRIRT R A ARMA4 (77 77) m— = TR @R (77 7)) BRI R @ AMAL (77 )
R4 (%) —— FI19F (%) Rl 58 () —— FIR19F (%)
200— ZitRk (%) 4w 70 5 RITEIRE GO - 40%
180 1
I 60 - 20%
160 20%
140 A ' L 0% 50 A r 0%
120 - | [N 40 A [ F =20%
100 1 | {IET) L —20%
&0 | 30 A - -40%
60 A% 90 L -60%
40
L —60% 1 L -
20 | | 10 80%
o ALLALNTIIIAEITA A LATAATAY JTL AR AT, -goyy o ALALILIIIALEI LA A A -100%
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A RR: Wind, FURIERF AT FH R R : Wind, P oRE R 50T
E: MAL R 4 RR3, RlIlbAEHR 4 BFH R, E: MAL A 4 RGR, FIReRIEA 4 BFH R
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LA 14 BB BT ERARA 7140. 23 F 7, Flb—-10. 74%, 3 i+0.01%,

14 3RFALREHAH 18.28 N A, H P —&IWT HLEMA 12.49 M A,
BA5: ELRTHREETEOMRA LA

m— (AR AT @A (7 77) 148 F A€ HAAI (A) —BIRT LA (A)
8,200 1 r22
r 21
8,000 IIIIIIII L %0
7,800 19
18
7,600 F17
7,400 1 ””“ L 16
7,200 1 ”I”“ F 15
’ r14
7,000 A |IIIIII'13
12
| LT
Lo e L o o e e L s s s s e e L B 10
O D DDA A A A A D A0 A0 A0 A0 AD AD AL D Ao Ao Ao Ao Ao Ab Ab Ao Ao
O\’L%\\W \b‘\’\/r&\’\' \"\«\W W‘o\’\/ \q\’\'r{’b\'\/ \/\\’\/’\:\\W \b(\'\/ \‘b\’\' \\\W \VJ\(\/ \\\’\' \b\'\/’f‘\’\/ R (‘/\WW‘O\W \Q\Wr\?\w \/\\Ww\\’\' \6\'» \q\’\/ ! r\,\’\' \b\'\/
PARPARIFAREFY \Q\ \Q\ N \\\ NG \/\) N A q’\ EEFARIFALAIN DN L APA R PAL S A LA R P

KRB Wind, PORIERSF AT

Ero14MEdE: R Bl L AL AL RN BN T AL R &ML B
|, FE. 28, 7K EARL LA TE @RI, WA —BAREH . EA
H="T & @AR/ KL 12 MR A AR E,

1.2 ZFBERXAEM

LR 20 Mo F AR AN 204.68 H 7, RERF_FHERR@RA
7314.8 77 77, BitBrb+4. 4%, 20 SR w9 JE-FH MR @A A 204.36 H 7, Bt
+6.3%, Frb-1. 4%,
Ak6: EART—FERIXARAR L

m— R IR = F SR @ AR () F AT = F 5 R @ AMA (75 77)
Rl % (%) — 195 (%)
350 7 = Zi AL (%) r 250%
300 A - 200%
250 A - 150%
200 A - 100%
150 A TN - - 50%
100 + : : 0%
50 | - -50%
(O e e L A A A A AL -100%
O,@%\,@\Vqﬁi@\{@\ r\/\’\i)wb\'\@\q\'ﬁ)&\'\?) \/\\’\%‘:\\'\9\ b‘\'\p\%\’\«b\\\’\x‘o\b\'\p\\\'\p @\"\«b’\a\’\zb\r\"\/b% b\'\p\Q\’\«qu(\’\xb \/\\{L‘oq:\ '\p\b\%b\q\’\,b\ (\’\'\/b\b\'\‘«o
EA S AN AN NN RN N A N R A A e R M MR\ N

FTHEB: Wind, P oRIERFF T
E: MA4 A 4 R, FIHKAEN 4 BAFHRIk, 20 e duw. & BRI AT R
AL ML AL B RE L AT K&, b Tl FiR, 28 B, P,

B, @it

W ol IR IE LG 89 Rt A K3 5
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#E 2026/8/3 £ BEWMT —F 5 hE EAES 5400 1.07, FRL-0%, HAem A5

¥ A 140.97, 3Eb-0. 23%.

BR7: 2EAPERT-FHHEEMERK B&8: AEADKAT-FHHERBRMBHK

& BT — IR R A B R — BIRT ZBIRT
e = YR YR T e W 4% YR T = &I V9 & IR T
140 - 240 -
120 220 -
100 200 -
80 1 180 -
60 1 160 =
40 Y 140
20 1 120 -
0 100 +—+———F—+—+—+—+ 7T
S TT T T OUDOOLOLOLOOOO WO OOOOOOO
N AN NN NN NN ANANNANANNNNNNNNNNNNN
R T T T T
N~ OO0 WOO0OCWON~NOVOLLTOHOTLSTTO”OMAN
FFFFF NN T S S N S N T T S O S S S S S
NN N NN - AN NTODONO0OOCO N ANMS N0~
WA R IR : Wind, P URIERSF AT FARB: Wind, & URIERFT T
E: 201551 A4 100 E: 201551 A% 100

B&9: 2ERTHAE-_FHLHEHMERK B%10: £2ERFTHLAB-_FH5HEEMARRE

e 90 K VAT 90-144-F % 144-F 4 VA £ e 90-F- K AT 90-144-F 4 144-F KA L
90 1 190 A

80 b 180 .

701 170

60 4

50 1 160

40 150 A

30 1 140

20 A1

10 A 130 A

S +——+—7—7r—7—FF"T" T"TT"T 7T T T T T 172 77T
I T TTTODOLOLO OGO WLWOOOOOO 00 T IT T T T ODOLOLOLOWOLOOOLWWOLWOOOOOOOO0
N AN AN AN AN AN NN AN AN NN AN NN N NN NNNNN N AN AN AN AN AN AN AN NN NN AN AN AN NN N NN NNNNN
N N N N S Y Y Y YN NN N N N N R S S S N Y NN
N+ OO0 00O OM~MNOVOLLSOLSTOON N~ O O0O0cWOOOWMOM~NOVOLLSTOOLSTIETFOON
————— NN RN N N N N N N S S S S NN NN N D N T T S T
NN N NN - N NT OO MNO0OOCCO AN —ANMTE WD O~ NN N NN T AN NT OO NO0OOCO N~ ANMST WO~
0 oM O — N ™ — o 0o~ O — N [sr) — -

KRR : Wind, oRIEFRAF 7T KHEE: Wind, +HERTFRET

JE: 201551 A 4100 JE: 201551 H 4100

1.3 2T HAX

LR 100 KT AIEEEAECTEIKEN 47T 7, AXAETE LK E
AT E, HHESHRELRKEAT0 R, RIHMELHKETA M F. &
W 100 K PIRT-FHEE R LRI Z/ B EHEH 0.85, FHHME LK
BEKE/ ML HEH 0.74,

WV JE 100 K IR R AL € R Ltk @ M A 12370. 25 T/-F A, B
£ 9.62%, Frb+1. 41pct, R FMME L@ AN K 3023.5 T/ FH K,

MEH 0.92%, 3EL+0. 61pcts
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B&11: 100 R FRF LB B &12: 100 X ¥R AL L3k @ HHh RiE hr %
o o e m— 5 AR ) IMAA-(EE (/)
5 — R REE /R EMLEE R 14,000 - AR LG HMAM-TTIR (2/me) r 25%
A FE /R B CENAL- TR 12,000 1 AR LB FMM-EE ()
4 ’ e %3 RN EMAL-T R (%) L 20%
10,000 A
3 8,000 A “ F 15%
_ |
: @mo‘ ’\ o
1 4,000 - |”|”HH H |
F 5%
2,000 A ‘ '
0 o LT | T M L o
DOV WOLWLWOLWOLWLWLWONOOOOYOOOVOOOOOOOO0
NN NN
Nt ONOVOON O~ OOOCNVOITNN—0DO0 N0
N N Y R T TN NN RN TN
TR R Wind, T ERIERS AT FoH kR : Wind, P ¥RIEHK AT AT

2 TR E M

TRAABE T — R AR TG % 1.81%, FF 300 454 T % 0. 61%,
B 3 S B P R 300 454k 2. 42pct. L EBIRE A A VIR S AT PR S Bk

0.66%, BALAOIIK TSR 2.17%, LR H AT LK B ALK

2. 83pct.
B &13: E—F A BB g A= P R 300 & % B&14: A—FBAEHLRSFREFEMBEZREY
— R (P PR 300 —la A A R R =R RN 4
25% 15% 1
20% - ’
15% 10%
10% 5%
5%
0% .&, % T4
5 §ORERERE o
DO NVO S — «
prg 1T
-20% - ~15% 1
-25% - -20% -
~25% -

MATIHEL KA, LB ARERZE N APHT—BITLPHL S 4, BIR
HESE, LIRS R ERAENANBELZSITLFSAHLE 5. F 4,
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B%15: LA ABRYH —RATLHRZBERL

8%

6% -
4% -
2%
0% 1

—2% 1

—4%

—6% -

54

*

AR
E7NS
LA
7T H)E
PRI A&

iz
A A

EQHR
RIES

B F LT
NRFE L

i 4
EH4d
B Ho
74
Wik &
L5 LR A
RN
AR5
RAkA®

ARAT
it H
R RE
7 ih B AL
EEE S
ekt T
i@ iE
4R 4 3k

E3: 241
Herk

FH B Wind, P ERIEFAF AT
Bk&16: LABRELZAITLHESERER

2% A

1%

wl W , , o
_1 % -
_2% -
_3% -
_4% .
_5% .
_6% -
_7% J

FHEE: Wind, P ORIEKTF AT
ERE & A BGREABRRER DA A AT AR (+9.34%) . &AL

tr (+8.55%), RO (+8.26%), T WEMR G = ARG ERT 895 A A AR

FIF (+11.86%). FEER (+9.67%). ERER (+5.78%), & EMH LR S5

a2 gk g AT 69 0 A A 2 RR F (45, 99%) 77 A& (+5. 46%) . #T K IE (+1. 68%) .

B&17: LAAREEELRBBITS ARG 5{+ B%k18: LABRETEELHRBLBITS LRSS

12% 1 : 15% 1
10% i
: 10%
8% - ;
6% ! 5% |
% ]
2% | 0% 1
0% 1 '
] 5% -
—4% -10% -
_6% J 1
L S TS . TSN S N K
3 %3%1 ;A{o M /_/%\ Wl g A ‘5\{;\‘& 2
%% = %é $% %y < @w & W
FARR: Wind, P oRIE K FF AT FAL KRB Wind, P ORIE R AT

4oL 183 E LB TR B °



=§EIJEIIHE%

CHINA POST SECURITIES

BM&19: LEAE MO HEKBITE2RE 51

8%

6% A E
4% A E
2% A E
Nl B BN I In B

-2%

i B |

ERIRE  Th=E #RIE Bl RAFZRS KRS BHERS KTRE ®RRE ARGURS

—4%

—6% -

FH B Wind, P ERIEFAF AT

3 Nig®T

HOR BRI, A7 4B TR, A 2 BN BRI, T 9 1 S Mons %,
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T EN FRAAAS AL AR % [B) A A& 7B 45 # gk b /£ 20% A £
ﬁgiﬁé5%64amﬁﬁ W i A AR R A 2K 45 Bk e A2 10% 5 20%2 1)
gz?ﬁ%%iggﬁﬁgg P FAAANEAB X ) 20 24 7 45 35K 8 A2 -10% 5 10%2 8]
g H, TEGINE) A EKER =] 3B FRAAAS AL AR X [B) A A& 7B 25 2k b £ -10% AT
R IR il BT KT | ST ARK R R A AR 1054k
g?%ﬁﬁ%ﬁ%%k%ng g | Pk TRAAAT Qe A8 3t 6] A A 45 sk ha £ -10% 5 10%2 18]
= A IS P A BT RW | AT kAR B AR R AR ROR MR A 108 AT
§§§22?25§§Z§E He# AT 15 ke 2 B 20 4k 45 SO 8 2 10% 4 B
P Ak £ETH MRS | THE EHAEAE | T S ARt B A A R A Ak e AR 5% 5 10% 4]
O RMIMAER IS HIAL | s P i #0844 (AR P A RO 5% 5 5%
= 5 FRHA =T 4% 5t A48 2t 8] 4 Ak e 45 Bk a2 5% AT
2H7)F 7 B

BERREQGINT (—ARSZA) RiEAWM, AAUBM ZHEXRZASHIFNRMEHEQGIERLATXR,

AARA PR 6 HAR R 8 BAVAH T80 B AT AT 00458, Bk s PRl 4538, A, B0, A
B, LR RS AN G AR TR A R ARIERKATA, EAd). Aend. AR EEENG, hREpE
Rl T TS AWl HE Y,

P A

PHRIER A IRITAE L 8] (AT MAR “PERIER") A& %P EE I A d ok 69 I RROE R AT F 000k 489 T A

AIRAER EARRBT AT TALRA BAVAA TG TH, £MNARERRIEZLZ LR AMRF I, REAX
RBESE, RE P o915 & RPATR B SRR PT S IE5 K £ 6 h N R0, P ORIER I B A ARE 0 A5 w3
B AR R ARIZAEAT AL o B P AR AR B H 2R 2 P BT RATARSE AR o R

AREFHEME L SRR AL L BN AR, 25T L., AN AE 8 40P T A £ 75,
FRGERILT A RAEA B G RILG AT A2tk ERREA, PUGERTRS K E 5 ARENHRE L., &AM
=B A AR

T BRIE K B BT B S BEAULM T AL A A IR A P AR B 69N 8) B R AT RGIE R Sk TR HEAT R B, AL T AR B X s S 3R A% K
F XN RERFTRIT. W EH AP RE L aE T HFMEIR S
GEABMRBFTZESHETREAE) FT2017 57 A1 BREXFEH, KRREUEPEHIEEAZEHE 4R, HEIE
PURIEA B AR P, AFERZTIE, FHROHEI, TS ARE P EME L, AN RAEEBEI AN,
B A EAREFOALRAELAZAEF

AIRERABE P UGERITA, KEP@FT, EATIAM IAATREE I RARS VAT XBET808, B ik, Pk,
H, KA, RIAKBERITES . LHFEZLEIRZRGITHR, TG EE LA R P IRIE AR 5 Ak b A 55 69 44T
e dnB P oRiE ARG 5 R R A, T B A POERARLH, ARG ARSHITABRREGSI R, MF
EX 3

PERIE AR T A P AR R AR AL

T Uy 10
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FHRIE KA PR TAEN S F 2002 59 AT EIEARESHERAMAER S, NI EMT A 61. 68 ILTART,
AP B ECE A A RN B AT IS ALY IE R R 2k T N 8], N R FIial R e E IR A RN HE ZKIEF,

NEBERBAOIEAEREL, WA AT, IERRTEH, IERAT 2T, BTaR, EARTEASHE, E4
AR E5RE, REHELEETS, SIEARY ., EARTEDA XGOMSMP, L&ELGEFTHK. #E 2025 F
10 A&, N a)fEAERA 58 R0 LM (529 RHons], 29 RELI), 1 REFSEES, NS F 1 G 2 BFF2
3,

FERE A R EARAC T B AR B B A TR S A9 R R A, B C A EHRR T KRR K, FARE AR, BT
RG22 E P AL 260 T Ao N EIEARHREEE. BATEBAR, A RRRE LT F G IEREK
BIAMRS, BHARARTAZ, MEHKS, BFEH. 223 TGRS 0L, 7407 BB R EZRAT H%
CEANEC I RY e

R BB IE SR 5 A

tx Lig

MR yanjiusuo@cnpsec.com BRFE: yanjiusuo@cnpsec.com

it EETERXIEFHER 2 SR 6 B 15, EFEA #i: EETMITOXKKZE 1080 SHIHERITAE 3
ErgE %

fB%%: 100050 MB%s: 200000
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