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TR

FRTIZOEN: 1) TIMEEWEBERHEFFOR (SENEKSFEFENSRRFALZEEK) (GB 44721—
2026) EHMERNEHERMZEEEELE. EXRWECEEZRAMERT, 2) Xizkl{T5GreenMobility
EMHEITEAZE AW CEMSRAZHITIE, FitklT2027F EFERAANKRAEL, 3) £AE TN EESE
RS RS B AENET L3 BaSEEUE N RIQIERIFRDEZMNE,; 4) HEBSHE
Autonomous A2Z SBIBXE A T & REA ESpaced2&E—MHINE 1 10{ZF BB ERHAEHE.
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i [FER+EEER+E51TE]

TR RYEEHEXIRRY: Robotaxififa: 1) —MURI: $HAAL/MESE, 2) RARME+IZEDHEIL:
He/BE/NSE1T/3Oa T/ FERSE, 3) MEE/HEFERIEE: MR/ BRI/ NEHE T/ KRR8I L.
Robovanfiifs: fE&FuR+ILIRERE/MasS. HbTAENRA: ¥ F (FREEF) /AL (BS5EEF) /MEE
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LiF N EEIRXIRRY: 1) BIn A AERT (AGSRES/SER/ATREE/ANRKRG) © 2) O Lt : =
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B) F

RBERY: BIZNFrRt—SEHME, £REFREHNERTIHI, L3-LAERUBINEIFHETRE, SHGeER
BERETIEE, MWERBEATREEXIERX,
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BE 9868.HK  |/NESSZE e 2533HK |BERRERE | . o [BE |BED |F6ES
stms (B 2015.HK _[@EE T S00745SH BRI | gy EEYS SEh B
s 1810.HK  [/KEH gz 002920.SZ |{&EZR7FaR e B | FRXT
e 920599.8) |FHEH e 688326.5H | 24150 x|k |FERER
5% PONY.O  |/NBE{T = 603786.5H |RH&iX
x WRDO  |SoEss e 600699.5H [1pFEF
A 601777.5H | TERE i 002906.57 | 4£FHSH
8 3881.HK |®EBEES 02 0285.HK  |HKIFidEEF
8% 6880.HK  |[Momenta g 2431.HK  |[{/EZEI5
R 7687HK | BEES A 1316.HK |t
LAt | EE 002405.5Z | UstEs OB (RS 603596.5H |{EHs7
EEYS 2643.HK |=g4isT K 1057.HK  |#ItH=E-H
BEYE 9680.HK |tmiHH4T A 002284.SZ |IVKB&D
EEYE 2618.HK SRS K2 603197.SH |{RERHY
EEFA 600611.SH | ARKIE R HSALO | R&
EEYA 600650.5H |@ilfEs feRes 2498 HK | IRIEEE)
EETE 688648.SH | FHERHE: fEmiEs 2382.HK | FFPIEFRIR
JESET 300679.5Z7 |HEIERA
ool 601965.SH |hESH
i 301215.SZ |hiSpRiy
Wi 600660.SH |{EIEIIE
EXT 601799.SH |EXE%H
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HUESRIR: Wind, REIESHATETASE]
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E: BaSFERSRIKERIERE

RIT—EITI A IRAERIERE (BKiERIT)

K {EIFR RINGT) |EEkEkiE KRS &R BRINGT) | EEKEAIE
9680.HK SNfEET 8.3 49.8% |9868.HK |/MISSZE 46.64 -7.8%
300679.5Z  |EIERAR 42.19 15.5% |600660.SH |iEfEIIzs 55.4 -7.2%
HSAIO K= 17.75 13.7% |2015.HK |IEBiES%E 49.92 -6.5%
600611.SH | K@ 4.55 104% [1810.HK  |/JKEH 27.06 -6.0%
3881.HK HEEE 20.92 83% |601799.SH |EFRH 94.36 -4.9%

HUESRIR: Wind, REIESHATETASE]
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s I3E&FE
ZIRR KB MR - 2025 2025 2026E
s TSLA.O YRR , 7,022.3 6,665.2 14230.2 I
= 9868.HK ISR 843 408.7 767.2 961.8 1.1 0.9 -57.9 -114 -13.6 -740 | -619
spemer | B 2015.HK BERE 1,007 1,444.6 1,123.1 1380.5 0.9 0.7 80.3 11.2 15.8 89.5 63.6
BT 1810.HK INKRER 6,486 3,659.1 4,572.9 4406.0 14 15 236.6 416.4 272.8 15.6 23.8
s 920599.B) EFRE% 79 61.2 63.5 70.3 12 1.1 79 8.4 9.3 9.4 8.5
g PONY.O INDEIT 237 5.4 6.3 9.0 37.5 26.5 -19.7 -94 -17.9 -252 | -13.2
=ik WRD.O SOEET 140 36 6.8 12.0 20.5 11.7 -25.2 -16.5 -16.0 -85 -8.8
&% | 601777.SH FERE 388 69.6 98.8 153.4 3.9 2.5 0.4 0.8 16 4596 | 2409
=N 3881.HK FHEZ 79 4.1 8.8 / / / -5.8 -10.2 / / /
&% | 00240552 PO 163 35.0 411 49.9 4.0 33 -10.9 1.0 -35 1573 | -46.2
L4zZiR | BEFES |  2643.HK ERHT 79 146.6 201.9 263.1 0.4 0.3 -12.5 -6.4 27 -125 | -289
B |IEEEES| 9680.HK WEHTT 12 24.6 52.9 / / / -5.6 -2.9 / / /
;5=.:|:.:. 2618.HK R 906 1,828.4 21715 2326.9 0.4 0.4 62.0 66.5 77.0 13.6 11.8
BE¥ES| 600611.5H ARE 76 28.1 22.0 / / / 2.1 0.7 / / /
EEFE| 600650.5H TS 45 18.1 14.9 / / / 2.0 14 / / /
EEFE | 688648.SH RERREIE 42 9.1 13.8 / / / -1.5 6.3 / / /
EEFEES| 301070.5Z FFENBRID 68 33 27 35 24.9 19.4 -0.1 0.0 0.3 -5523.7 | 199.2
[al 9660.HK | ithFLHIsE A* 675 23.8 37.6 60.0 18.0 11.3 235 -104.7 -340 -6.5 -19.9
wE 2533.HK B RERE 74 47 8.2 18.0 9.0 4.1 3.1 -14.2 -13.0 -5.2 -5.7
i 002920.5Z | f=ZFE 557 276.2 325.6 383.9 1.7 15 20.0 24.5 28.0 22.7 19.9
s | 688326.SH | Z&iEE* 83 55.1 68.1 83.2 12 1.0 -5.5 1.0 40 82.7 20.7
%= | 603786.SH BHEIA 176 59.4 68.9 823 2.6 2.1 77 8.3 9.4 212 18.7
= | 600699.SH | 9pEET* 311 558.6 611.8 652.8 0.5 0.5 96 134 18.0 233 17.3
bz 002906.SZ | HPHLERA* 136 101.1 129.9 156.0 1.0 0.9 6.5 7.8 9.4 174 14.5
bz 0285.HK L ITBEE 7 490 1,773.1 1,794.8 1659.3 0.3 0.3 427 35.1 332 13.9 14.8
bz 2431.HK LaeelE 16 6.5 76 12.1 2.2 14 22 -4.0 -2.1 -4.1 -7.8
&8 1316.HK it 99 307.4 322.2 47.0 0.3 2.1 44 7.2 1.6 13.8 61.7
B 2 | 603596.SH BRI 243 96.4 117.1 150.0 2.1 1.6 12.1 13.1 15.5 18.5 15.7
[ 1057.HK HnIttsE-H 100 26.9 355 / 2.8 / 15 18 / 55.5 /
A2 | 00228457 | WARMH* 72 423 55.7 65.0 13 1.1 2.1 49 7.0 14.6 10.2
A& | 603197.5H | (RERHS* 65 69.9 87.1 102.5 0.7 0.6 3.0 2.1 3.4 304 19.0
fERige HSALO e 187 20.8 30.3 430 6.2 43 -1.0 44 55 429 34.0
IRES 2498.HK IEREEREI 102 16.5 19.4 36.0 5.2 2.8 48 -1.5 0.6 -69.6 | 169.3
ISR 2382.HK | FEEUERES 556 382.9 4323 419.9 13 13 27.0 46.4 36.7 12.0 15.2
EREEE | 300679.5Z EERA 157 46.3 53.7 66.3 2.9 2.4 6.2 2.7 5.7 58.3 27.5
(] 601965.SH hERSH* 149 46.5 49.1 56.0 3.0 27 9.1 10.6 11.3 14.1 13.2
oyl 301215.5Z FiSARD 72 3.9 5.7 6.8 12.7 10.6 1.7 2.1 2.6 33.8 27.9
IHIE | 600660.SH | EFEsmEE* 1,464 3925 457.9 519.0 3.2 2.8 75.0 93.1 101.3 15.7 14.5
T | 601799.SH EFRn* 278 1325 152.6 179.7 1.8 15 14.1 16.2 18.5 171 15.0

iE: MESEQHRN20265F8R7H, BAIIAIZTART, BRMHEZ20265F887H1HKD=0.86CNYitE, ERMHEZR2026FF887H1USD=6.75CNY
HE, IARRSEESETN, BIFURBEERRASE, 5/ AKKERE, Bt AIBANTURE20265F887BMwind—5EFRE, /" iERKE
ANEHIEIWind—EFHARIKEE.

%;Eﬂﬁ' Wind, /. \EE.I‘IE%E}:I:%FE
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¢ L3-L4EHEHEEA SR T, INRERUBACIFARIY, BafmEREHR
ZN:NJIVRSE NG E S Sl IZ5: 8

¢ SEFEERSEREMT IR, WREDFRERSERANIE, B ESF~
AiiE,

¢ MFELAAREIERIEIEX.
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