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GUOTAI HAITONG SECURITIES

RERR / 2026.08.10

BEA N REFKIELTRAZESEEIHIF—R 7 4R AT

o 4= 3 .
m——4ATR R AT B 3 H
PS4 W% R 4G Bt

4% ﬁ(’\#ﬁ'ﬁ’) 021-23185608 matingting@gtht.com S0880525100001
ﬁw(/ﬂ\#ﬁﬁ) 02123185607 xumiao2@gtht.com S0880526060004
AL ik Sy

BMH BRET BN R LT &I ETRATEEHE, SRR (X AARAK

).

EREFEA (RBRFAEARAEF). TMEF (SEEARARF). FEARE

AT (RRAHREF ). TR, BREMBIFF.
L BN

(o]

ZFEFRTRA, A GDP2ELBEITH]. 2025 F482 4 GDP 4 6.02 H1LA, F
b3 K 50%, 54ENEHTF; 6 AKRGDP % 2.93 F1et, FHIEK 4.0% (+4.7%,
AE ), 2025 45 A GDP £ 3] 1436 74, 15 EABREW, KIREZFE i
REHRKTLENKE, DEFRRAEREREIREHE, 2656 AR, BEHR
HA ] 9.13 FALL, BIEH+2.9% (+5.2%, A ), b &% b #4552 5 +8.0%, rlﬂﬂ
1£ P R EI-37%, & ikinh & RanfE TEAN I 9. A3 KRIF—EMHE, 6 A
KA EAHEHF A% (182%, 4 H ), LFEF. FELakb L FH ARk
+5.6%/+3.5%.

BEBATREAEN “BOARLRERE . BEEABITER. RIFKRA2BE” H
MR, 6 A AR M R RBATL 2.66 HALA, LAHE 292%, LML, B
AT & RERAL, 24 F R AITARATH & R 55 A 43.5%F 26.7%.

MAEFT &, VAR ITIRE D EANL, RIREEATEHANDA . 2025 F3¢ WARAT B0 7~ 43
11.09 7127, E)‘1l[‘fé£’«ﬁLéU 116 AT, JBIVARAT . R 4RAT. RN 4RATA B TR
B AT R HAES A A 4,531/3,032/1,802/1,348 127, ;@%#%Mﬁ ATH = HAEEAET 1,000
. BIMRAT (11.1%)- ﬁwtv:ﬁﬁ (11.0%). #@MRKAIT (85%) EFK I/
ARG, BITHRAT (190%) #3381k G. BT, SHAEAMATERT S & EX7
e F 29 30%40%, m)llﬁt‘xﬁﬁ (29.0%). HERFAT (208%). EITRFT (13.7%)
A R AL RIGIR IR 5. BRRATTR P 45M) £ FOA R, S 4RAT (54.1%). JE38 R E 47 (50.8% )
AC Tk P B HdR 5, FERFAT (76.2%). BITE IF4RAT (69.5%). B ITREAT (694%)
OCI & 7 & bdk. RER =¥, ILBRAIT (29.1%). HHRFT (285%) A1 F ML
B FIER G, BT (14.2%). ILBRET (13.6%) ARk & AR ALK,
BAZRLR—, ILERFAT (102%). BIT4R4T (9.8%). 3£k4R4T (92%) ROE 15/
M ARATF] . BRARAT. BIT4RATAAE MR B ATVI B 58 5] B) FetS. 7%/+1.5%/40.9%,
12 11 REAATEA 7 R)IEEF)ER b 738, AL HE, 11 RERT 6 i
3E BRI 738, A 8NN R S HBRATH E BB R, HEREAT (932%).
@M RAAT (899%). EITREAT (89.4%) FIEHMA EBTHIL TG, 44T
(12.2%) BTTER4AT (9.5%) Tl ik,

RO FE, FEREOAT. HZRATALITREATELEENHNA 2.15%/2.06%/1.72%; &
B R AT B R B AT BR B ATR SO H% \73'%7 5.27%/4.41%/435%. Bk mAE
Z i, LR EAT (1.49%). FEREAT (1.64%). SLI4RAT (1.65%) & F ERFEHA
BEKKF., FERES @, BITRAT. il:iﬁ&‘l BAT A L L RAT R R R 5 A
0.77%/0.83%/1.08%, HLHAFELFH 1.26%/1.49%/1 49%; HZ R AT (486.6%). HHERK
AT (425.3%). CIBRFAT (331.4%) K&B 2515 A RAFF].

ARG E, HFARAT (18.45%). LBRHAT (1550%). B%REAT (14.94%) CET-
| Az EHEATS]; HAREAT (19.57% ). HRAT (1729%). LERFAT (16.70%)
KARIREEE.

RR3RF: BRERERRETLY; £~ F L8,
O BRRT, EEE,

B BAATIRE, o8

456 Bk XX B 04 ST Aok A

A EBFT (RBRARBIIK: 2 Rk R
¥, “WEHAT ¥ E RHE) 2026.08.09

B AL 4RAT (FE BN BEIAEHBLNY
2026.08.08

B 44T TR 39 RET&IE LTRATH S ZE
FAF— L) 2026.08.04

B AL 4RAT BUARAET W9, SRl e)
2026.08.04

B L ARAT (HIT 48 R ET&IF LTS CEZT
AR — ) 2026.08.03
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O BxBEITA

CURITIES

AT R IR IR AL

1. BRERIEG

ZFETHI 6 FALA, AHFHKERE. 2025 Fiad A T BAY 602
BT, FIHIEK 5.0%, H4EEEFF; 2026 FLFF GDP £ 293 7%
1L, RFHEK 4.0%, ZFRFFIEEK. 2025 F4@EAY GDP 4 1436
T, EAREW, KT TR. EiEfLih, AR EKELTFAE

7, R

70,000 1
60,000 A
50,000 A
40,000 A
30,000 A
20,000 A
10,000 A

KA A L
B1: #EHALE GDP ¥k

m— 5 2GDP (1L L)

——— #@H#GP: FitEIk (%, k)

— 4&H: @P: ~EH: RiFR (%, H4h)

- 14.0%
- 12.0%
- 10.0%
- 8.0%
- 6.0%
- 4.0%
- 2.0%
- 0.0%

2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
26H1

TR IR

Wind, B Z&EFRIERTR

B 2: 2025 F4E &4 (7)) A¥) GDP

300,000 H

250,000 1

200,000 A

150,000 A

100,000 A

50,000 A

0 -

B 2025 A¥GDP ()

TR R

Wind, B &8 iE5A R

P MFLERA, FEFLRA BT RER I, 2025 FiaE =K
W & GDP tEdh 2005 449 12.2: 47.6: 402 A% h 5.6: 423: 52.1, H=
b B ISt 11.9pct HREH = F 0k, Biihhit ks =T L i §iRy
)= =R AR R R AR R G ke R A, MRSk
Je oo 235 49 E BRI
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O BxBEITA

SECURITIES

A7 b 3R IR IR A

B3 #FE =Xk
Wi3%: HGDPHL T F— b

%3 bGPl E: F =~

100% 1
90% A
80% A
70% A
60% A
50% A
40% A
30% A
20% A
10% A

0% -

2005
2006
2007
2008
2009
2010
2011
2012
2013
2014

i@ HGEPHLE: F = F

2015

2016
2017
2018
2019
2020
2021
2022
2023
2024
2025

FHRIR: Wind, BEREFBIEAMR

NE = b R IR R E, AA IR S ZILE R AR b bR . IARIR Sk
Il K % AR . 2025 FHMRG L EF =R vEIRG, HH
45.0%, EZihEAR S RAERE R ARG L., ARFH SRS L.
AR, HFH . DAFATL; LA RE L &b 26.8%, ZMBR LIRSk
PR KB —ATA, RIB R R TR FER. B R A A s R 4G = A e,
Agh e bbb 10.2%, A E Ak, RGBE H AR AR5 A Bk Bk
DAA 8.6%. 6.0%F 3.4%. HEARA, mELEEILESITEF = FhbEFX
3| 37.0%, RN ZBERSG LG EE T,

TR AR IR G LR LR, % = F L RIREMBET T, £
WAL F @ IR, IRIE “FLFARE” BIRVARAR N . BT AR T 6 75 b Fe
MR- TR ER, HFRSF B HFRSAABIRSG LR, HEhigERS L
WAL ST T RE @ IARA IR Sk g b, 5 = T b ML,

B4 2025 52 H = ks A
Tiliah. &

B % Fer R B
6%
9%
10%
#tb}iﬁaj\;’%

27%

AE 18 Ao AR

H A
45%

FARR: Wind, EREEIEAFR

BEERIHERTLEKE, DERERAIERERT B LI, 0122
TEIG ik U R HAK 2R ALY, 2026 4 6 AR, @i H ARk A T AR
R 5.2%469 F) H3g g

KAFE T K 2.9%, KTFALAEART
NG R, DL TEMERRETER TR,

2026 4 6 AR, 482

F A B AT R FLIE K 8.0%, RAR 2025 SFRIEA4Y 8.7%A Fre &, {245
PRI RIG K, RIHMEF WEF TR 3.7%, 4R 2025 4 F #169+0.7%t—

T ARG, ERHBRTERIFLEARE,

EEETRFIBRAZFRT, ST

Ry IR, RAREAZ I K

EEIIE, MERTFFEBEN MR EZIEER.
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P ERSBIESR

GUOTAI HAITONG SECURITIES A7 Ak SR IR AR AE

= - I = = = - TRTRTTR
B 5. 4& &R 4 E A RIM TR E i B6: 24 bz, MRS E
—_— A AR U AT B AR R — A BRI & TAT KA R AR PR HC RS IR B
20% ke B AU B IR KA A S TR A A BRI BT BAR BT NS (F )k A5 A g B
30% [ b
15% f"\_\\, MR U
TN\ (RN
T 20%
10%
10%
5%
0%
0% S~
N O NONONONONONONONONONONONO 0,
HOHOUOoOHOUOdOHOYUOHOHOdQ o0 -10%
AIINLGEENBARAQIININIAIIILGG Sy8yEyE sy e NSy BN E NNy
O O N~ 000 W OO OO0 O 4 4 N N O M < < I W«
o+ H H d N NN NN NN NN NN N
ForbkR: Wind, BAEBIEAFR ForbkR: Wind, BZREBIEAFR

A7

BB ABHERRE — I, BT 4 B FHKF.2026 5 6 AKX,
8 BRI BE W ARSI T A RAR B R HIE K Y 7.9%, 4% 2025 FRIHT
B 0.7pct, BAKTFABEAR T HHKY 8.2%0F bigik, fFRIALEARE
FRIEK.

A HALEM BT, ERABIG %R G T LGH, 2l 4R EFR A AL
%. 2026 4 6 AR, @IEEPF GAHRRIEKY 5.6%, 4K 2025 SR THE
5.6pct; Bl HAAF A gk b 52K F) 3G K 29 3.5%, 4% 2025 SRR # F 14 2.9pct.
AR, BELRE TR EH, (BERHE RS EX T AND, G
LM EIN—E 1.

8 H R A B SR AR E R B8 #ELmibtA. REAKNE

b E A B AT AT AR TR —a e BRI EAE KRR ANAEBR AP R AI TR

25% G A BRAM AT G KA N AT A TRk A e B BN A KR R A A B IEE kb A EC AR T
25% Bt
20% 20%
15% 15%\ Vﬁl—\vjﬂ. /’J\‘\\JA\
10% V\.ﬁ
10% - A L~ ™M
b \wo’\w__,,/ M \ LA 5o ‘ A
0,
5% 0% _ A
0% 5%
N © N © N © N © N © N © N © N © N © N ©
9O O Qo GO o dododo g0 -10%
S5 3IZIZIARL/RIAIINIIIIILER © N O N ONENONO NN NSO
R ddddod ot dddd s+ o
L I B B IR A o VAR o VAR o VA o VAN o VAN o VAN o UNNNNo VAN e VAR QN AR SV S
FATRIR: Wind, B & ABIELFFA FATRIR: Wind, B & ABIELFFA

WE GV
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(. E RGBS 73 3R FE IR A

2. BERBETHEL

BEBRITRAZZAEDMER S 4. REKREZB L) KIBBATH C8EH”
WM BRAE. AR AATAM 134 K, L PIRT A LEIT 4 K. KA
W 4RAT 28 K ATELARAT 58 K RATEAAL 40 K. B H 8 L4 AT 1 K.
RERAT 1 K. INTIEARAT 2 R REAT. AHERAT S RATE 443t
126 K, &AIRBATHAM )L 94%, RATE MM &3 AL, EIRAI
BBk IR 5 W 4443k %GR AT, 4B SIA B B4RAT. REAT. K
THRATBIN T EABATSE % £ ARAM, BATHREZRER B E S5 — 2
8 % TALHFAE,
Bo: AE3AH (7. BsR) BERNBRITH IS

EAXR BAOHNE RTH KHE HAL RER KHS RAE RHETE SHTE X% LHER 256

MURir LRI RS LRI T A KBS AR EmE ARG R o Bes S0
REIT 11 68 105 1 78 1 264
Y 1 14 110 126 1 2 1 255
s 3 107 86 31 1 228
=M 3 83 71 1 45 203
oL G 2 103 77 9 5 196
g 2 102 74 1 1 180
iz 1 13 82 70 2 1 4 173
EELE) 2 61 84 24 171
LY 4 87 77 1 169
NEHFBHER 4 38 69 3 54 168
I HRA 3 5 82 61 2 1 7 161
. T 1 83 69 1 1 1 156
R 2 77 66 1 1 147
LA 4 61 74 2 3 144
BB 12 74 52 1 1 141
JEEEABR 3 56 41 10 26 3 139
% %G 4 2 54 42 2 39 139
BEAE 1 4 28 58 1 40 2 134
EHhA 1 40 65 1 14 3 124
B AT 2 62 31 22 4 121
W) 2 37 24 5 43 3 114
MR ERABK 5 33 28 1 39 1 107
ATH 14 5 53 1 2 75
L5 1 1 1 1 14 1 23 42
TEEKABK 2 20 18 40
E3 2 1 35 1 39
HiEH 1 30 5 1 1 38
El%S 5 4 1 1 9 1 9 3 1 34
) 1 2 19 22
RiE 1 1 2 13 1 1 1| 20
% 5, B & X 1 2 3
5

IWFEARE, AR CH R A BMRNITI AR, 8 EEABRITER. KK
WRBATS EAE . BBRRIEIRE 2B 2 BATHEHBE . 2025 F34 1
BATH L E) 11,00 FALA, RAGHEAL N E——R KRR 10 7
LA EALRAT, MRS F—HIN BITERETE S LAY 1.16 T
A BEH AR, BIVRAT. W8 ARBATR AR R 4,531 17T,
3,032 1270, MR RIREARATH ZAB N, RNARAT. BT R B 4RATH = AL
AR A 1,802 12T, 1,348 LU, HRERRAATH SIS £ 1,000 12T
AT, BB EBRIHT Z2FH0 % BRBATRE.,

HFARm T, BATER TR EZ LT T4 M. BT, @20 2y A B st dy,
ULRRBEREZFER. P LI TR S BRI, W ARAT RS
KB DR IR Ak B R 0 B &-405% 09 A i a1 R kAR TR B4
B EFRFR BRI TFH X5 SRR Dbk Ao 412
AL SERL TR,
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D DR GBEIES

GUOTAI HAITONG SECURITIE

A7 b 3R IR IR A

B 10: 48 BBATHMERN R RHRE BT S

£ BhHAD L

S SRAT MR AT PR AN 8]
LT B R ARAT R A A PR 8]
JEIVARAT R A A7 R 3)

A Sl ARAT R A PR AN 8]
RN AT AL A TR 8]
JRTVARAT B Sk AR AT R A A PR 8]
A I BT RAT BT A AT REAY AT RN 8]
A ) S RAT BT AL AT REAY A TR 8]
i H AR M R AT T e ARAT R A AT R 8]
A I T ERAT BT A AR AT REAY A RN 8]
i T AR I A R AT T S AR AT LAY A TR 5]

(2025A; 1z.70)
L) kD A ) T A AR AT 110, 943
A JE BB AL ARAT 11,572
AL -k YR L ARAT 4,531
GEX) A M YR T A ARAT 3,032
LR R A YR BT Ak AR AT 1,802
Aol anka AT T Ak ARAT 1,348
) FiL RAT T Ak 4R AT 805
G e KA T Ak ARAT 859
A A M A KA T AL ARAT 697
L) | RAT T Ak 4R AT 664
G A KA T AL ARAT 771

FARR: Wind, BREEIERFRT

INAE U R T, AR 26 F 6 A R ENALIL D) 9.13 B 1ea, R
¥ 2.9%, 5 48 0 M R R A E L 2.66 TAL, &K W E LY 29.2%.
LM b, BRATATT & B0 AT, 24 F R AT A KAT T & 455 4 43.5%
F2 26.7%.

M 25 SFHEAAATHAE R A, AT @, BIVHRAT. HEREATFIMES
FYER A E . BITARAT(11.1% ). B H R EAT(11.0% ). 48 M R 7 47(8.5% ).
B % RAT (8.4% ) F=iLiB R BAT (6.9% ) B K 30k fs BAEARFTF] . AFK
FEeEA A, BIT4RAT (19.0% ). AR 4RAT (8.4% ). ZIN4RAT (4.8% ). 343k
4RAT(3.8% )F= 7 B R A AT(3.3% ) WEIG 242 5, M AT E FR4RAT(-2.2% ).
LI RAAT (-2.9% ) WHEIAERA FH, #%, @MNRFHT (29.0% ).
FWARAAT (20.8%). EITREAT (13.7%). B2 REAT (12.3% ) Failid
RBAT (11.4% ) £ a4 g, LPRMRATERLTHENIE S
F ARSI,

INERRTE N AEMA, TRIBATHE RIS EMAEEAR £, Lk
4R AT(54.1% ). JC38 R 47(50.8% ). ik 4R AT( 44.6% ). 2= R 8 47(42.5% )
Fo B IT4RAT (40.3%) 49 ACTKF G tbdk &, HHREAT (76.2%). AIE
FR4RAT (69.5% ). JEITRFAT (69.4% ). Bir K EAT (66.0% ) Foid M K
47 (62.9%) 4 OCI kP Lrbsd. MEER =4, JLBRAIT (29.1% ).
FHERFAT (28.5% ). #@MNRKEAT (27.6% ). T REAT (25.5% ) Foh%
RAEAT (24.8% ) t9A)FAR & BRI EEE; B4R AT (14.2%). L@ R
FAT( 13.6% ). A M 4RAT( 11.9% ). BT AR B 47( 11.7% Ve B 1T R 47( 11.5% )
e arEE R hERS.

BAFBIANLEMF &, ILBRFAT (10.3% ). EIT4RAT (9.8% ). 3% W4RAT
(9.2%). = RHAT (8.8%) F= 7 W RHAT (8.1% ) ROEALEHARFTF.

Ab G T, AR ARAT BTV ARAT Fed@ IR R AT V2B A iE o A Bt K 5.7%.
1.5%7F= 0.9%, 3% WARAT ) H3g K 0.3%., MIKAE A, B2 R 747 93.2% ).
@M R BAT (89.9% ). BT REAT (89.4% ). % W R FA4T (86.6% ) Foilif
RAAT (82.6% ) F|.& 4N E B EE Z; L 4RAT (12.2%). AT
FR4RAT (9.5% ). B I 4RAT (8.6% ). JEITREAT (7.6% ) F= B 14RAT (7.0%)
FL b iR,

M E, HEHRET. ORI IRETELEENAA 2.15%.

2.06%4 1.72%; #WARWAT, FILRAATALBR AT A A F N FA
5.27%. 4.41%#= 4.35%. HHARAZE @, LB RKHAT (1.49% ). HELKH
A7 (1.64% ). 3£ L4847 (1.65% ). FIT R 4T (1.78% ) A= B 114847 (2.00%)
AT O BEHABAKAKF. FEREF &, BIT4RAT. DB RE T 0L k4R
ARREESF A 0.77%. 0.83%A= 1.08%; B [14kAT. JLiBRFATA¢ k4R
AT A E A A 1.26%. 1.49%F= 1.49%. d-2 R 4T (486.6% ). # ERE
47(425.3% ). JCi8 R B 47( 331.4% ). JB I4RAT( 312.7% Va4 AL 4R 47( 228.4% )
REBEERG.
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E 3= 8 WUk 35

GUOTAI HAITONG SECURITIES

A7 b 3R IR IR A

110,943

KAF @, HWARBAIT (18.45% ). JLiB K B 4T (15.50% ). 2 RA4T
(14.94% ). BEITREAT (12.55% ) =5 RE4T (11.99% ) 4w —BH
RN RG], FAAREF &, HERET (1957%). 2 RE
47 (17.29% ). LB R AT (16.70% ). B RF4T (14.85% ) #2811 R AT
(14.40% ) 4 FH AR G K.
B 11: A8 2H T B4R4T 2025 5 AE. BB KT

11,572 4,531

3,032

697

664

5.6% 1.4% 11.1% 6.8% 2.8% 1.1% 4.0% 8.4% 8.5% 11.0% 6.9%
itk (fe) 58,218 5,722 2,379 1,689 1,105 741 406 437 381 318 291
G #HYOY 3.8% -2.2% 19.0% 8.4% 4.8% 1.4% -2.9% 3.0% -0.3% 3.3% 0.7%
e (i) 35,508 4,335 1,486 1,081.1 471 411 300 308 224 259 332
2R BT YOY 2.8% 10.7% 2.1% 5.8% -1.5% 13.7% 8.7% 12.3% 29.0% 20.8% 11.4%
g R (fe) 101,806 10,693 4,188 2,824 1,672 1,237 746 784 653 601 712
HYOY 5.9% 1.5% 11.6% 7.2% 3.3% 1.5% 4.8% 8.6% 9.2% 12.3% 7.4%
Ak (en) 60,208 7,012 2,489 1,907 1,349 1,163 633 676 592 521 703
A HRYOY 6.9% -0.9% 13.7% 7.0% 7.9% 0.8% 2.1% 9.3% 8.2% 9.2% 7.8%
ERRILT LA DR IR 35,508 4,335 1,486 1,081 471 411 300 308 224 259 332
AR AR 23,902 3,654 1,307 931 410 390 300 306 222 258 332
HE AR AR 14,373 2,106 962 403 109 216 205 213 192 190 224
&R A 4,902 834 31 432 215 155 94 92 30 68 105
PRI ] 4,627 593 314 92 85 19 - 1 1 - -
AR A B 5,103 27 - 95 42 14 - 1 1 - -
£t St 32.0% 37.5% 32.8% 35.7% 26.1% 30.5% 37.3% 35.8% 32.2% 38.9% 43.0%
A BFE 21.5% 31.6% 28.9% 30.7% 22.7% 29.0% 37.2% 35.6% 31.9% 38.8% 43.0%
AR AT 13.0% 18.2% 21.2% 13.3% 6.0% 16.0% 25.5% 24.8% 27.6% 28.5% 29.1%
SRR G 4.4% 7.2% 0.7% 14.2% 11.9% 11.5% 11.7% 10.7% 4.2% 10.3% 13.6%
Ak A He 4.2% 5.1% 6.9% 3.0% 4.7% 1.4% 0.0% 0.1% 0.1% 0.0% 0.0%
ARG 4.6% 0.2% 0.0% 3.1% 2.3% 1.1% 0.0% 0.1% 0.2% 0.0% 0.0%
AEHF 5.6% 4.4% 3.8% 1.8% 1.1% 0.2% 0.0% 0.0% 0.0% 0.0% 0.0%
ERRILT IR P 45 TPL 9,307 799 351 384 132 7 - 1 1 2 -
AC 19,193 519 599 482 104 116 101 131 82 59 169
e]e]] 6,972 3,011 535 213 235 285 198 175 141 197 163
TPL b 1t 26.2% 18.4% 23.6% 35.5% 27.9% 1.6% 0.0% 0.3% 0.2% 0.8% 0.0%
AC & 1 54.1% 12.0% 40.3% 44.6% 22.1% 28.3% 33.7% 42.5% 36.8% 22.7% 50.8%
OCl& it 19.6% 69.5% 36.0% 19.7% 49.9% 69.4% 66.0% 56.9% 62.9% 76.2% 49.2%

FAPRR: Wind, EABEBIEFHR
HPRAT LA QA MORAFE F, AR LR QEERT S PRER S A4, TF. BM. X7 (REE) A
B )3 K A AR B KALF . ABS 69305, AIRAT QAEBUR AR MBATIRA . 7 Ao, SR RIE > fATR IR S5

B 12: #3288 T BT 2025 F 2. FEARE. TA, BKkEMH

EERRRET BINRT  BERT  RMRGT BEIIRBT EIREGT BRRBT

SOKRAT

ENRET  EEREBT

iCIBRMT

EMAaAE & E (AHE) 1.71% 1.09% 1.35% 1.52% - 1.72% 2.06% 1.28% 2.15% 1.62%
EAFENREE 3.2% - 3.09% - - - 3.3% - - 3.57% 3.0%
LS E-ES 3.6% - 3.63% - - - 4.4% - - 5.27% 4.35%
it AR AR 1.7% - 2.03% - - - 1.8% - - 1.64% 1.5%
AR A 1.65% - 2.00% - - - 1.78% - - 1.64% 1.49%
KERE FRFE 1.08% 2.01% 0.77% 1.35% 1.91% 1.88% 2.39% 1.19% 2.25% 1.34% 0.83%
*ixE 1.7% 4.10% 1.67% 2.16% 2.77% - 5.5% 6.2% 6.7% 4.6% 2.82%
kS 1.5% 2.4% 1.3% 1.7% 3.2% 3.20% 4.1% 2.0% - 2.2% 1.5%
BERER 228% 156% 313% 200% 156% 122% 186% 487% 166% 425% 331%
A 2.5% 2.2% 2.4% 2.7% 2.9% 2.3% 4.4% 5.8% 3.7% 5.7% 2.8%
FAER BO—REALRLE 9.7% 8.5% 8.6% 9.1% 9.0% 12.6% 12.0% 14.9% 9.3% 18.5% 15.5%
—RRAERE 10.6% 9.8% 10.9% 10.6% 10.3% 12.6% 12.0% 15.0% 11.9% 18.5% 15.5%
FARRE 13.6% 12.5% 13.6% 12.7% 13.2% 14.4% 14.9% 17.3% 13.0% 19.6% 16.7%
BALLEM B (L) 2,127 127 59 47 33 17 16 19 9 17 15
FILYOY 0.2% -18.8% 1.7% 5.7% -11.7% -7.6% -6.1% -4.1% -3.8% -3.1% 3.0%
FlEFMN (L) 1,488 75 42 34 25 12 14 18 8 15 12
F) 8 F HAYOY 0.4% 15.2% 4.7% 7.2% -5.9% -25.6% -11.1% -5.8% -0.6% -8.7% 2.4%
PAAAE (f2T) 259 12 4 -1 3 1 0 0 0 0 0
FALYOY 7.4% 17.0% 7.1% - 77.2% 85.8% - - - - -
HALAE LN (L) 381 39 13 14 5 4 2 1 1 2 3
H A dE & YOY -4.8% 51.1% -8.5% -6.6% -43.4% 77.4% 27.6% 20.1% -21.9% 55.1% 34.4%
F BB R (L) 576 58 8 19 13 10 6 5 5 5 3
BALH K YOY -4.3% -31.2% 7.4% -14.2% -14.3% 1.2% 12.9% 22.3% -8.5% -4.2% 31.0%
a4 AE (o) 775 12 26 11 5 0 3 6 1 5 6
)3 # % #1IEYOY 0.3% -21.8% 1.5% 5.7% -31.1% -14.4% -34.1% -11.4% 0.9% -4.1% -4.3%
ZA44 ROE 9.2% 1.9% 9.8% 5.2% 3.1% 0.4% 4.9% 8.8% 2.0% 8.1% 10.3%
ROA 0.7% 0.1% 0.6% 0.4% 0.3% 0.0% 0.4% 0.8% 0.1% 0.8% 0.8%

FAARIR: Wind, B RAEIESHFR
E: A& A KA, ROE R AESHER A4 R AR S TG o) BTA HARA T ML, 55 REAE R T/F, MRAHmn5E 8
REB FAT AT

3. A3+
1) AfASRAT RN B BRATIRR, HAFAT D BR AT, BELE
2) in#AZ R H RTAII;
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D BF @IS 4 BRI

A8 B F B AR IEF R H 9 L 5T

2HF I R

Ve BA & BLEA L4 T AIE AR T F P TAERAR L 09 £ AR ), PRAEIRESPT R A 03Bk g AMEE, HHFE
A FAEEGIRLIEM, ABREEWIEANBE R TG RIE, AR, EWANIE, SR RZATE ZF R ERS
. 4FSb B AR,

SHwEH
AARE AL B B E A A FRAE) (VAT RAR “And)”) ényXZ\F AEH . AN E] T B B AN B RIS AL A An3) 64
BREP . AIREASEAR R FEFTHE LT AN, FAH R & f KR, B RAEAT ) &,

AR 8915 8RR T CATF T, ARG AZ 53 G A RA . AR T R ETIRIE. ARE AR T, FLALR
MR B AN 8] T XA AR 5 B FIBT, ARG PTHR 09 IE A RILAATMY 09 A . MBI FUNT A Tk, SRR EAEA
BG a9 RIURYE. ERFIT S, An8) T & 5 ARE BT, BUAHMN R -2 ) iRE . A d) TAREARIRE P15 &R tE
BRATKA. FIB, A xRS T4 15 6T A i Ao SR T RSP, JLIA M2 % 87 AR 1 0 A AR K.

AR F 48 09 BT BIRS T R REANRNE P, FMREF FAAE RN, EEMELT, KRE T O ERTEZL G E LY
THBITAEAT AR AN, BAEATELT, Amd. And) il TRA RFRAM RREZTH — KA, RERFTH S FRIK
#, RSB A BAE R R T 94T R P75 | BUAEATAR K FUAEAT AT, RFH 50002 %, LBl a9 R R 5 A
INE] L ANE) B TR ERBEAM T K,

A E) R AAE 618 B3 AR N3 — AR B MUK, SRR A Z R 6912 &g, Bk, EEHmEE, EREFTHHEL
T, AE) BT B R BEHAM T fe 2 A R F R 3| 69 8) BF R AT 6912 R PR RATIEAR PR K 5, %LT fie o 1X e\ 5] JR A%
R IR TARAT . MR P KA kT B F A AR S, EEEFTOHEILT, A8 R LT fde it RIRE PTIR 2] 694
HEE,

THHRE, TRE B, BREREFAREVEAE R TR E—AER L, FAREIAHRBETURK G T3, £
REBLA, A ER, BEHEFLEF AT EHHEEER,

ARG AR A 8] PR, REGF @V, AEFAMFAS AT 4’%47%5&%34}%& AH AERRGIA . dfeFAnE Rl &l
AL PR, BEAFGEEARA, SFEURAYN BREBIEFANR, DR AREATEATA ER TG A, BT ﬁv
(e

FH A S A (VAT RAR AT ) KEARRE, W iz R ) B EAT A RGr. B siE R R AT AR IR A 69 4R
H L QATIR R ZAAM AT RRE B w5 &R B R KRS T RAMIES. AIRE M AN 8] @AM B P - LT3
B, Aa] . ANE) T RA KIAAAM TR T A EZAMZE P BRI AIRE RIRAE BT BN B 5| AL e AT IR A R ARAEAT T AE

7F R A

GRS LA

Rk RIR BIF ABRF PR 300 58K HE 10%04 |
IR B A R ITFEAAT LR,

IR AT PR 300 38K AST 5% ~ 10%Z 18]

PARE A S 12 A A M T AL e wempEs  TH ABRE PR 300 F5 LKA AT-5% ~ 5%
BATAE, WBELA BB 12 /A Negn8) - _— oy .
Bt (SATRARE) 09 kAR ) 490 s AR 3R 300 #HCF IR 5% E
IR 300 35Kk S A AR, st FARAKRT HEINE K I HA LT
KPR
B A 0, &
gl BA 3% F PR 300 4546
73 FR A Gl HERE PR 300 454045
A B R 55 F P IE 300 d84k
: - - )2 l”{’
B 2% 18 E KT 5 BT
Wik EAETRHER T L &K 888 5 % 200011 1% (021) 38676666
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