L3 ST - AT A

HUAAN SECURITIES

i

T ZALF B IRAT b ] B3 S 3R IR

4k g2 4%, T B FA
2470 . E 5% S0010522110002 ¥R 45 wangqf@hazq.com
2R & T 2 S0010524070002 ¥R 4 pannx@hazq.com
202608 A11H

4 B2 A ST P



AT n
[}ﬂ DY 2T 8

HUAAN SECURITIES iﬁﬁﬁ?ﬁ'*ﬁ Eﬁﬁ{ﬁﬁ

AR

> KB CEMME TS, RESHATH H1318T/7k, FIF-2.07%.

> ARRKRA. G, A, CHMAE LK, BZRI+7.25%/+0. 93%/+2. 42%/+1.22%, JRih. &, Uk, ARMARE X,
JE 3R Eb—6. 07%/-54. 13%/-2. 07%/~2. 07%.

> C2/ 3 T H E SR RBRUHK/ HFATCKR/ BRRRXKEKRK/ T8/ XRTH/ AHERD L5455 A
6.83%/5.91%/11. 69%/24. 17%/21. 68%/32. 13%, HAKLL F P Ik 542 X ],

> AELWTERLET, AMACRME AL, BEE T, EEMBHFRETIF. Kb, KNAATHE LHE
A AR 2L A
> AMBEREREATAAL LT ZE, CRAET, A% LEMNA LR ZHE K,

q

> RERT: MR FRERRIAL,; T2 dmb]l; RBMAREIZ SR IROGEANGE; EELRTRAGRNE; BEX
BAT b BR L B R o

. 2
Al 2 S T 7 ) LR IEHWRER



AT
Ej:] B ek

HUAAN SECURITIES iﬁﬁﬁﬁ?ﬁ'*ﬁﬁﬁﬁ{ﬂﬁ
CONTENTS
05 e

5 25 T VP SR SMRER



AT n
Ej:] B ek

HUAAN SECURITIES ﬁﬁﬁ%'*ﬁﬁﬁﬁmﬁ

—. BASHA

: s
Al 2 S T 7 ) LR IEHWRER



Ed

L3Py 8

HUAAN SECURITIES

UEZR BT LR

IERAR FhRIZFINE

B 1 EFHE

A& 1 ZRA#HE

AT b A7

2 AE e R CEE S
A=k H ;AT T

2026/8/3

# J& #7

8HA3H, MEHAERARLGEEHMA LR L EHM T RSELEXF LT, ZAAETFHRRNELLZ LA, X
#1000, EHFTAH0MLL, —IBFAR1MCAL, AXNERARERET. BRRAR PN FIINALAH M =g £ 75 F
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B 2 EFRHH

Bk 2 BIr#HE

| FR#7

8A3H, % AARHALN ) Amogy L5 18 H @ B4k A AL 26 Energy & A7, W77 & f2Amogy I #1 L) Mo % Ak A A
RO R RIS K. % R AFrAmogy #h R E HEH K 52689 F A KA, FAT ARIRAAARMG R EREL, A
X, Amogy®) R EHK B R AN E A TEA, K526 Agenitor 412/ E XK w4 KL, EMIGHRH L ) H L3 F
ZKo 6RANHTREAKCIT ZH, ARCHR N EICHAE, RIERERARNNE. ZEART O EZRHAR
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B 21C2x %> %M&FN

> MEBATH, RUMIRACKIFREE KPR/ T B 2K T M 1 5 B -F 35 04 2 A #8198/7611/8700/5129/8534 L/wk.,  JA)
T E AL A4-0.50%/+1.60%/+1.05%/+3.60%/-2.37%. EFIFRATIK. REEKFIK, CoBEMAE LK, ROH. RTHM
e

Bk 3C2E &/ & /i XA,

$A7: /v 2026/8/7 2R3 AR 20245 m Ak 320255 Rtk 2026/8/7 2026/7/31  2026/7/24 2026/7/17
® LM 8198 -0.50% 10.01% -0.59% 10.18% 6.83% 8.81% 12.51% 10.81%
FALIK 7611 1.60% 18.72% 18.92% 20.70% 5.91% 8.55% 8.56% 8.57%
C2/* & A 8700 1.05% 16.62% 22.02% 22.54% 11.69% 17.30% 19.11% 23.89%
(3 5129 3.60% 18.66% 17.15% 14.96% 24.17% 26.05% 27.27% 22.16%
RTH 8534 -2.37% 11.98% 0.35% 12.25% 21.68% 23.55% 25.29% 20.71%

TE: TAACAE: FKEEA LHRM2020F42, KA /F 06 M2021-FH4,
FHER: FENT, Choice, 44 7E K% Ff
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> BESATH, RUM/IFATIEMEE-FHMAE A H8198/7611 L/ivk, JIRL T H-0.50%/+1.60%. & T Hih4&=

%, FACKMAE LK,
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> BESATH, REE&KFART — Bz R JAE-F A& 5 A H8700/5129 T/vk, JAIRL T K +1.05%/+3.60%. B K F4K
A& L3k, T oBEmAE LK.
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> WMESATH, R UWITHRIEE-FHNA&» ) A8534/7668 T/wk, JFIRIL T AL H-2.37%/+1.22%, KT HMHEE %,
U A& L3k
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> MESATH, AMBR/AMRT B/ A MR E BT 3045 % % 8000/8250/8943 L/+k., J& 2 b K 4L #0.00%/+3.77%/
-1.09%. A+ AR T BN LK, AHERNERF, RAKENMIED %,

S 2T 8
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K& 10 C3E &/ & i LM i&n iz

2026/8/7 EE7NAe 2E7y 4 20245 VA% #2025-5F ] bk 2026/8/7 2026/7/31 2026/7/24 2026/7/17
A MR B 8000 0.00% 15.94% 29.03% 21.21% 32.13% 36.84% 37.43% 37.48%
C3F & B T BS 8250 3.77% 21.50% -10.81% 15.47% 16.81% 21.15% 23.91% 21.93%
BAM 8943 -1.09% 6.63% 17.23% 23.07% 12.32% 12.96% 13.13% 13.31%
JE: FAHACAE: FAEEE T A 2013-F4, FEAHM2014-F42, H A /ZBM2021-F4,
FHFR: BN, Choice, F£%7iEKFF% AT
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> MEBATH, AWMHER/AMHERTBG/R WM R B T 3 M 4& 5 %) % 8000/8250/8943 T/wk., J& 37 kb T A #0.00%/+3.77%/-1.
09%. AP AMHER TEMA& LK, AHBRNMAERTF, RAKMEDE,

M& 11 AN AYRE (L) B 12 %R T B A% B (k) Bk 13 RAmMsLYE (L/4)
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5 25 T VP SR SMRER



UEZR BT LR

B X &ie4

HUAAN SECURITIES iﬁ §ﬁﬁ?§'*ﬁ Eﬁﬁ ﬁ,I\{E

B 23 £ Z2RHMKEHFRL

> ABEXARA. Badm. A, THEME LK, BRI+7.25%/+0.93%/+2.42%/+1.22%, Rk, ki TR, AR
%, J3-6.07%/-54.13%/-2.07%/-2.07 %

Bk 14 Z 2 RHN XM 12 (20124-)
2026/8/7  FF.  AH 202440k #2025 Rk 2026/8/7  2026/7/31 2026/7/24  2026/7/17

A 4 R i 82.60 -6.07% 10.85% 6.99% 21.69% 36.22% 33.63% 36.84% 37.28%

R 2.81 7.25% -9.06% 5.72% -6.15% 43.30% 55.32% 57.50% 62.71%

R 110 -54.13% | 216.02% 1271.28% 161.17% 12.39% 10.15% 7.76% 14.28%

JRAH o fisi i 7751 0.93% 6.72% -0.64% -0.18% 66.40% 67.54% 69.47% 68.90%
# 7 M 7989 2.42% 1.91% 20.16% 24.62% 11.94% 12.35% 15.26% 16.46%
TH 7668 1.22% 22.48% 5.95% 21.44% 45.80% 45.86% 45.92% 45.98%

(93 1318 -2.07% 4.32% 25.08% 11.83% 31.23% 46.51% 54.07% 58.89%

AR 5760 -2.07% 8.19% 2.73% 25.38% 49.84% 51.25% 52.35% 48.74%

VE: AR Rz K TG, KRR E TG T HEHE AL,
FAHAZA : FAE B2020F42, A A BH2012-F4,

FHFR: BN, Choice, HLiEKHFZE
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B 2.3 TZ2FRHAMEFEL

> BESATH, Ri/AIRMPEE-FHN#ES R A83 (EL/MR) 15760 (/o) , FFRILEA-6.07%/-2.07%. /7,
AL A= 3

Bk 15 R AHRE (ETAH) Bk 16 M AHRE (/i)
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> WMESATH, RARAICKERIAEFAHAMAA»NA3 (F4/EHEH) 1318 (/ok) |, BRI TR A+7.25%/-2.07%
KRR AMAE L3R, Tl E,

BE 17 RAAMBARE (/87 ZHELL) H& 18 TrMA&AHRE (/od)
16.00 4500 — 7 (TE)
F R AE T T M)
14.00 4000
12.00 3500
10.00 3000
8.00 2500
2000
6.00
1500
4.00
1000
2.00
500
0.00 0
6\,0“’ 3 N 3 NN S P P PP Q\,Qb & Q\pb & 0'\'60 o\,ob 0'\'60 R I I A R I R I R N
Q Q Q Q Q Q Q Q Q Q Q Q Q
Y Y Y O 0N WO QN A Y NS A0 U T SR SN - SR, SC * A - SR « S N, VA~ S K S
B I M SR S VR G G I ST S S S S S S PSS
g2 N — JESN s R % - Sl o .
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> MEBHATH, &lwmik/AmMI%RRHEE-TFHNASHATIST (/) /7989 (T/ek) 7471 (/wk) , AFRLETAA
+0.93%/+2.42%/-5.57%

Bk 19 alamiis A% B (/) Bk 20 MMM A A S B (L) Bk 21 XML S E (L/ok)
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> MEBATH, RARASEMEA1243, FIH-236%; RAAELEFRKZH100He27 3R, J3FL-26.09%, Rk

-36.35%.
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> BEBATH, UH-UIIC ZBF-UHIF A Ce- Tl R BE K EAR-R A CH/ R CHa-TH IR UHH-4R-TH w3 £ 5 A1 4
5977/528/1783/1241/530/408 7L/#k, J& 3R b T AL A +2.19%/+30.32%/+2.88%/-2.18%/-20.10%/+38.95% -

Bk 24 C2/= s £/ X 54z (201242)

¥45: /v 2026/8/7 7914 2024 F Ak %2025 Rtk 2026/8/7 2026/7/31  2026/7/24  2026/7/17
UH-TH 5977 2.19% 28. 83% 1.56% 24. 46% 54.19% 50. 98% 49. 34% 48. 61%
C_BE-CH 528 30. 32% —6. 68% 1366. 32% —21. 48% 46.19% 46. 64% 46. 84% 45. 58%
FRALK-TH 1783 2.88% 7.88% 98. 25% 18. 37% 23. 88% 30. 22% 30. 26% 30. 30%
< = 22 Wk E —IL &
027% 5= %Mk$;'k FALT 1241 —2.18% 5. 44% 44. 65% 34.82% 20. 99% 19.29% 24. 34% 40. 29%
4]
RCH-THs 530 —20.10% | —55.52% —47.51% —52. 94% 32. 80% 34.82% 40. 65% 37.81%
RO R-TH 408 38. 95% 118.57% —33. 98% —58. 28% 96. 86% 96.22% 92. 74% 94. 30%

E: A KK R A TN E §2020-F 4,

ARG : BN, Choice, ELiERHF%FfT
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> WMEBATH, UMH-TIRHIM £ AB97TT /b, BFILEN+2.19%, M EZR LY KRB X EIR-FATHRFTN £ 4124
170k, BRI EA-2.18%, # £ Bl A%,

Bk 25 CH-Tieth 22 H B (Ll=k) Bk 26 REt K FAR-FAIM ZASE (Llk)
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HHRIE: FI7ZENT, Bloomberg, %7k K 5F %A HH#FA M : Choice, wind, FR]7Z/NT, HE%5E X%
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B 3.1 C2= &M £ UL

> BEBATH, L_BE-UHRHMEAL28L/E, FIRILTH+30.32%, M Z£R by K FRATKE-TH RN £ AH1783 T/
vk, FIRHEN+2.88%, M EZRILY KR CH-R-CHim A £ H4087T/74, JIFILE+38.95%, 2RIy Ko

Bk 27 CoB-THM £2AH B (L/ed) Bk 28 RUM-tbR-UHMM £ZAH B (/) Bk 29 FACK-THAHRE (/)
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