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?ﬁ o REIARMIIEE, MOROFEMES RE. PHESEESERE, 85 4B TFRED

= LESBRAEACUERS, BIIETHES, ROLRSRNERRE,. ST, KEHOmRE

i RASBRPHFAUNEE, (LR NEOR T # LEBREIFHZE 1700-1720 70/M, M4BIFREMRrissE

= f7, FERERIFRE 88.99%, HOEBEEESIUR, BVETESEAE, RIB+HARMLIEEES
ESS ST SEURFIE 40%. SEEARS. PRERERES. +RAMKESET G B s
S A0230511090002 CE, M 2025 2EH0 35%HRIHEFE 2030 49 40%, T NERNTRIFCAEBIREY, EEEER)
maxy@swsresearch.com FINEE. BISFEmEReED, ROV ANIBRER, REFEEIRIBRIEEEN, HatEE
BRA i SHRSEAUSTEERES, ERIECWEFLLE ERIER, R 3-5 REERaERE
ke A0230511090002 BRONARRBOWER, BSETNREA, SIERE. TRNHTZ. 888 A, SHOFE
maxy@swsresearch.com AN RIS EEE RN, SECREEREIRN, SBE ECT 300%R4 0.2 5T/ 3 it/

M, RESS:, FEMMUASESS, SEEREOREE H BRERHAEE, SENSRREN
SNBHEEHES, YeeTWEFLCTFHRSEL, SEEERMNMEEESE Lk, BTN
STRES. EHERG.

o (LTiIRIRERE. iRIE wind BUEGT, AEBCERNTE, BN LEE, RASHIETA. 782
#BTAVG PPI EE+3.5%, REE-0.7%, BRIELLEBY K 0.4 NES A, A8 PPIIRETHEE
B —EEMAEEEYMERERTUNE T, —EEPHEEMmERS TS TR, 7 B
HLEHREL PMI R/8 49.2%, LT 1.1pct, 7 BEE/REESN, ERRASEEHER
RS RS,

RESIRER:

ST B2 TR, EERNMGIRES. RIGHE. BIMEEEE. RASSNAERR: 1. 2
g, SHISRFIEVEFHRER, TWERFIHRE, KEEEMNL: REXTHER
B, EHENE, SOETHIENS, PREBNINE, BRET=TATS, BORCHE
BRETEANTE; 2. RUCHEERIIMIRERSEER, R ERESaEEK, Rt
ESEEEDS, XEKPRGEREL, HNPREBEREDNE: SRRECT SIS
BFt. SFEER. BFEKTE, BERBUIXSIERN. NEERSE, HRSTTHEER. 3
HRNZE, SABEEIEE. cERR. SAFZ, RESTHRWTI. BERG. FRRH
& ARREARIRIFIER. S1EEYS; 3. SIMEFEERITEE: ST ETENRY.
SERM. KRG, RERE. RIEY. @AEE, MDI XTIH%EHE, BHEXTNRE
H. SRBRN%, BIRESTERLLI. FEBE, 4. 'RAS BEEAW, BEFRINELE,
BTN BRI ER, FHLF-AEBLR: SIHSTRERE,; dESHERrISE, R
BEITIEREY. 5EH. 'FRERE,

o FRKESAXIRUEESES A+FHRECHITEELAR. Al A1, BOXTESER
B, EAEErSR ORI, . IR, LRSS, RS, SUEERF. B
YR, AR AUMKAE, XEIEEME. BREES AR, STBERRE; i
BARBESTIERRS. SERIEE, BUMESTYSIE. b, XIESRBaNFFR
B, SIS,

RARRRRRIERSS o RSRT: 1) FREHEARTER; 2) HOZESHBSHImRNEAIEETE.
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1. FkaEs

SRR R TEWHET. [Rif: ZHSETaRIBIRSEES, BhiXaEia
Tt B BR: BERNMEPKPIRSES, P TREDRLER. XRS: HRE
HISEUNE 1T, B/ INRAASHOREER, HOXASKATERE.
1: Brent jfifft, @RMERSSIEE (Sf: SU/iE, TT/IE)
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BRRIE: Wind, BAREHRR

HIRMIEEME, RiEwind SRS, ARBCHIENTE, 808, Xas
& TE. 7 B2 ITlm PPIEEE+3.5%, #EE-0.7%, FEIELE ERYT K04 MEDR,
A PPISRHIE(THEERSA: —RANEERMMERETLNETT, —REm
EEBEH UG T, 7 BHLERIEL PMI 54§ 40.2%, KT 1.1pct, 7 5
FR/RBEIN, RS DS SRR ELRS,

2: TR, {CTREGE PPIFRAIKA (%)

0

(10) £

(20)

(30)
— PP R A S RS PR, — PP S R S A PPIAGEFNEER R S B R
PPIZ=T - AR — PPl 2 IR AR

BERIR: Wind, EBRARIFHAR

EBR+THAMEIEE, BEROREGHIELE, RE, RHSSEESERL. ABR
EminkilEE, EEEEEESIBERE, T ERESRBITRENES, TalIlRe
AWFEE, LR/ NERI T LERREIFEE 1700-1720 TT/0d, (RS A, FrReR R
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88.99%, 1EVEEfF 166.61 5%, BOEFREEHBINRIEE 30.89 K, FKinkIER
HENKE, SGIEFFTER 31.37%R4EFRIFE, HEMREIR. HOEBRESHK, &
WKTEEERS. TAOMKBEEASSHREAE 40%. SMEAES. BeRBEiR
F. RETOOMIFEEAIUZRRIFESITARELLE, M 2025 FHY 35%ITHIEHAE
2030 HY 40%, SFFINREMISRREERIBY, REFRFMAEE. 515 ERTERES.
RO RAPEXER, REIFREIRIEX R8N, #HHFER, SRR SEE
EEE, XFHRERWEFIGE ETRFER, K 3-5 REERREREERENIARE
IBEWER], BRKE REK, BERE. TrHtI%E. 8 B 8 H, EUENER
YUNBIFEER RN, DHEEEBRERN, 28R ECT 300%RZ{h 0.2 HiT/M=E 3 Hit/
I, RERL, ERMMESEETD, EEirizbhEr H RESMGER, SRS
FRAVENRTEEES, SR EFLTHERMA, =FERRNMEEERE LK,
KT, FLXRD.

BilI: REwind BiESLT, BESRB 07 HIE, Brent FHHALNTSUILT 82.38
E&/MF, BREBNME A%, WTINMSIKT 77.11 22/, REBMETE12.5%.
HRIE ifind BUESLT, SoTIEEUCT 99.60, B EEFRELTE 0.19%,

PTA-BREE{TIL: A/ (2026.7.31-2026.8.6) PTA THiZakEEE. BEBR, %R
MiZESH 5961.43 T/ME, IREL_ERK 0.31%; CFR FERESMN ) 809.6 =5/, LT
Bk 0.66%, ARMEEHHRABNEATE, FEERNEXCRIEEN R, BH/EE
izt SOA RGBT IMY, ESRNER, HNTKIETE, PTA BB%XE, ARASE
PTA ZXEEFRERIFRNIET, mHMNERTNE, M NrRERRRAENAR, T K
B, FXRnFIIRE, SEAN PTARBBERYF, BERNES, BAKE, PTAI
EhimRIGES, ERANmERA, B PTA migEx N &IRME A imsTIK S k.

LiE: FRE: ABREREREZE M 1690 jo/iE, IKLL EESMNTIE 0.6%. BRI
B. TWHIMEAU tUEFESENEAESEEFIEIES, RNRIEEEBERRE,
RHESRERREEEES., PWEFEFESLRR, EXGEREHOTTREMEI. K
MRBIRS IO BRZERE, EFESIEEMEE, BIkE, miatRREESIRTIEE
HIEE, HERMWISERY, RIEREMEEIR. BiE: ARER—ZRN1TE/ 4400 T/
M, IRLE EESMNMETE, ARERTRNEA 4450 jT/M, IREL EERIMNMTRE 0.7%, &
FEEWRLIA IS RITRAE, FEaimX, RN RATARESIE, PR
IMHERFRE, TFESIEEWATHARMSEEENTE, RBLANIENEAE, BIR_5Rh
PR A, BKEE. FHENEREER, #EEE, EfRERDERE, oI
I FEasie—iR. $RAB: AEEHHEAE 95%A91M1& /0 2800 JT/ME, IRLL EERIMNMEFTE, #*
MEMEREFESIE, hipERBENMA, EhRARILFI=EY X, SBoehERNES
BELTSIREENRTS, mHSEMNEELSIA), BEORE TR, KER=MHERSR
AR, (KU LEuEgkRERa)IIER)

Rey: AFEF-ERAESINE, RINERBKELEE, miakiERkERETRE.
TEFREEFHFEEL, RBENERELHE, KinkAMESER, SINEHNZENFT
PN, TUERHERR, H#—PIEMERE RN BRMEERGER, BREIRIR:

(1) Bl KB LEPERERERTS 1.36 Hro/Mf, AFE, EEHBHNME 260 5
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7o/, IREETYE 0.05 Aiw/M; (2) Hikh: ANBEWHMNE 5.0 Ao/, REFTE,;

(3) WFEE: ARHHMNE 7.8 Hro/M, KA 0.2 Aro/iE; (4) ZER: AEH
1INt 5.8 BT/, REERFE, FREBFRMRR: (1) Bk £F CCMP migth 5.4 BT
/M, EREETRE 0.1 o7/ig, MERMFAINGE 7.2 Boc/M, IRELIEE, TERBkmiaintg 5.8
ATT/M, RLAEF; (2) 3B IIXBEEHIHMNE 10.6 Hio/E, WEFE, BN
MAMNE 12.6 o/, WEEFE, (3) MARRRIITR: WEERBMTIRNS 37
FTo/ME, IRECIFTE, FRUEERINGE 55 AoT/ME, IREUIETE;  (4) MHAEFERMNHE 9.8 HT/ME,
INEL TV 0.2 B7e/if;  (5) SFEEmiaNtg 3.80 Bro/if, ALUEFE., REFIRR: 1)
BEBEHNE 2.60 Bio/M, HREHFTE, (2) 80%ARESERNEMEMFINIE 2.90 Bt
/M, EREUIESE;  (3) EFAMTEIAINSG 23.5 BoT/M, IRLUIEE, (4) WBAEESTHN
1& 12.5 5o/, IREETRE 0.1 Boo/ME;  (5) ZER (B) miniitg 3.6 Hio/ME, KL
B, (UEsgRSREE)IIER)

AT AEEREAMSSEE LT, BREitKIBETEERBRON, XIFNERLE
AKX, ABESSERMEREET, HiafIEM/IVEEMN. HENEKEET, HiHEs
AT, BUKIEAE. EFERNELE, S RNTFEMEarEZEERER,
ANRIER. EREETIEENK, o XIBAUEKIEBE T T, 3o I RWER
IREFTATEE, AEEAMTIZIYNS 3681 /MM, KL EEHMN EF 2.0%; S&58
KREHIMN I 14850 o/, IREL EEHMN EF 0.3%; ZAE R22 mitatafia 23000 o
/T, EREE EERSMIETE,; R125 mtgtafi/e 55500 o/, IRLE EEISMEEE,; R134am™
w79 64000 Jo/ME, IREE EREBSMEEFE; R32 migtdinss 63500 Jo/M, FREL EEY
NEFE,

SHEENAI: SF: AEZHRE PVC NH&A 4450 Jo/M, IREE EESMN L7
0.7%; Zi&i& PVCiNHE/9 5140 Jo/iE, IREL LS TE 0.3%, BBAHN4EKREMNIEEE
IEhRk, BENREEREMHREEERTE, WENERPER. £t EESIKRELT
NHE, BARSFEZTHRARGIEFRE, TUMNIETIERXKE. HiaEFINMEE
B, (BRI BEERN. THEESTERS, MREXERE, RinERRERERNIFER,
BRI SEIS K, 4R ANERRARNES 1020 o/, W EEISNTE 3.8%;
ERARMNIEA 1100 7o/1%, IREL EEBSNEFE. SREISEES. KEEENE, BIK
TIAEEN, RWRFIEEERN, TEENTTMHE, TEFDBELEK. HAmRTL
FIKETE,; FKinh T BEERRENRE, EMOEBE. (K8H: AF%a
INHEF 14300 T/M0, IREL EFEIOMNTEE 2.7%, ARUTWH T REEMER, SHAR
FEENEEAFMW, HoeWERRmSieE, BERF=eEER, SHEWRSERLE™,
MIARFKIETE, HAXTRIOMEERERE. FEATHERDGRE, SRR
NRHF T, MBRER®REKARTITF TREETE. BE: KF DMC MigH
12500 Jo/0, IREL EESMNIETE, AEREE (3303) M8 9750 Fo/if, IRLL EREMMNES
. 107 B, &R, EERERERSIRBERERN. PREWVLIBERIEMENSERR
F, FERWHESRIFR/NEDE, LARARRARN KBRS, SN EERIRRE RN
X2, REEFSIRIRHEFEERE. (LAZIERETE)IER)

LeF: #BX: AERERFGET (1.5D) f4&79 14200 7o/mf, IRLE EREBSMEETE. £
BRI, BRI SMERTHIAIEEREE, MAEO TR, mHHNEFRETE,
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B RAUMBEFHERFRA. BrhinHLERTERKRE, NEOERITRIERTENE, K
B, BKRWER—AR, THKEDEEEFERE, TWEAENETE, TiHgHs
B, T RmETFETE. 88 FERL (40D) MiE/ 28200 JT/iE, IAELEEE
MFFE, EFEFE PTMEG SELERS. JH/REHE MDI BB E1T, RAERKHERS:, BT
WEEFEEREmERELIEEE, MRIRIIEERE, BF KRR, TEENBER
i, BIMEMEERRE, TIHEHTEERISERE. TR ERSRIFERE, METRAES
R, T EFEARNREE L1788, (DREIEYRETAIIIRR)

BH: AERS MDI118J9 17700 JT/M, AL ERISM EFH0.9%; AKELE MDI /i
1&79 21500 JT/MH, IREL EREIOM EF 4.1%. BB& MDI @, EFI RN, B
FEHEARN, SREEKETERNY, (BRRFTRIRAZ, 4 MDISH, B8RS
ERESTHAREEN, NERERETAEE, RIPHEKSREE, BTSN
[REHRARISZE T, SERLIRIGE/NRAE. BRUKEREE: A& PC /M8 15150 JT/iE, R
L ERISINTTBE0.3%, AEMZHEE, MR, FBhE=% Nk, LirERE
A BT, BMBRAARESIETE, BARZEN) EEERT, BEARREMN, mE
FEARKT, T RZBERSR, BN PC I ABESHNEIaFEIE A 100-200 T
/U, (EHMIT] AR PC SHRHEFRIIR LK, WEMBEERR, FEEETMHHE
BRFEPHROoFERE TR, TEXZRHABERAEE, NFEEBKIE. BIR: XF
BOPP /11&/9 10333 JT/if, IALE EREISM EF+ 0.1%. ERRBNISEEE NE, REEAL
BUNME/IMBTRER, RASHE—R. HNERE, XEERM BOPP f&E SELRFHI R,
BUSTHR4ERFRA, RBNEESETAE. TREKRE, TWNETEFEREERRE,
TIFRIRAAR, RinlmEELTERE, TENRMESENENHRZEZERR,
HEOSRER, BALUNERIFAMENE, Tt FEE A mR. (LA MDI#
BEREXXHIN, HRSRETA/IRR)

1EE: IRTIRES: ABIRT ZEANIEA 13400 7o/ME, IREL EEIMN EF1.9%. FEHD
BB EN, EfRRBESSIERMAR, T HEAE MTHNIENEERE, Hial
PRERE, BZELAHESIRTEER, PHERERINT ZEBAKFIRIET, XS
rEWFERERE. AEEEEE, THRBREERRE, T/ {LEFEM
REBEEENTRIEE, THRLREREER, BRPEEE/ MEESRIRTBED.
THRGE: ABET RGNS 13725 75/, IR EEIOMN EF 4.0%, HWEBENPER
sEABENE, EfRBNTREEESERS, TR T IENMEE OB MR EINIE
RGBT, IREFRIBE, AR T RRRAISIERS RIS, SRR ZRR
AT LK, EXMEAESIEIR. RARMGER: RNERARERNES 17250 FT/ME, IRt
ERSMEF 27%. BRKRE, B, BRINEFKIEEESRT, SfiREPLS, R
RN TEEN, BRUKMS/IMERESS. TFmadEskE=wBE, EXEBWAE, 2P
REBEIELLSSS, HHMENEELTE. B, BRRAEFXERRRE, &
HITFEIR T, FE-HANIER, BUKMSEREE. 1. FINFIER 64%, L
ERTRE 1.3%, £WAFTE 63%, RLEREF 0.2%., BEHEER 9144 ££. X7
6826 X£&. RAGKRME LT, RENBYER, SHGRNMELEF. (EREUES®RE
FHJIER)
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Tk ARERRHTHIRERE LKES, TER DirhEd H BRENEK, £
PEFRIARMN E3KE 10 5T/, EENEEMIEIRIESE, AREERA R
MAIELEK, BETHEERBENER, WENEARNEM, Hi7LE LKEREER. o
AT 25.0 70/ 52, FRELRFF, iEMAESRMNTE 28.0 JT/F5e, AL 2.0 7T/ 5.

FEERSEITIL: EBE: AESREEDBNTE 97.75 HrT/M, FALLTE 3.50 BT/
%, FBfESS: ARFFEBMRETHSNE 33.5 BT/, REETE 1.1 5ro/i4, BEFR: AEH8
REMIAHINTE 13.07 Bo/M, KL 0.25 Bio/M. =55: AB=JtM# 523 mHiFik
v 172 5o/F 52, TEETE 1.30 5o/F5e; =7oit 111 migiRin 34.55 Boo/id, IRELEr
. BABRSKTE: AEEEEREAEIADNTS 5.58 5T/, MEETVE 0.05 HyT/m. WRERHE:
KEBETIRIIM 14.28 F57T/M, FALLTE 0.02 57T/, PVDF: Z[F PVDF misin
& 5.8 J57T/I%, IREUFREF. BRFR: AREBHRIERBRTHIAIN 2.9 Hio/iE, KRR
F; 7NEmBERTEISM 10.70 57T/, FREE LT 0.20 BrT/m. @IF: AE=ZREmHmN
1&1.07 570/ME, RECREE, BRiR: ANEERE 16um i BiAMRIRMA111E 0.44 7T/ 5K,
INEFERE.  (EREERESRETEIIIRR)

HERTI: VA: KFE VATIBRIN 52 7T/2F, WEEF. BiMmis VA1000 1R
20-21 BRyt/~Fr. BRI ZIEHR. VE: XF VE migikin 66.5 o/~ HELLEF 2 7/
AFr. B VE f3ARIN 10-11 BT/AF. D3: AR D3 AR 129.5 7o/, #Rtk
T 0.5 JT/AFr. 7 B 6 BHRTRRIEEESITY 7 BYIFHAEF1GE 8 [, IRk

(B3) : NEHIHRIN 43.0 T/ 2F, WELFEFF. B0 RN, BnT HKIER, HiHk
fhE17. iZEES: AEHSBRMN 40 T/AF, HHEEEE. 6 BipAE TR, WHEX,
RfmssEE. K3: AB(MSB)K3 migkin 92.5 7w/, WEEFF. RIRH LK,
IRENERE, HipXEEN. VC: REMNHRIN 21 5T/2F, WEF. 7B 6 B
A EREELI 6 BTEE I BREKRE. £ FEHERMN 29 T/AR,
INLFFF. SRl NEBRRESRERTIZRIN 29.5 7T/ AF, HWTE 1.5 T/2F, &Ik
BRERHIZIRIN 28.5 T8/~ , HHFFE., BRNHEDRATESR T K455 2026
F8AK, R GENETIRIENER. 7 B 24 BHZFRFMREESR. (LiAEdE
RETHE/IFREHEER)

= 1: ERAFIGER (BPS £{ijT)
i (Z7%) ISR (1275)

BRERAES miR R PB(LF)
2026/8/7 25A 26E 27E 28E

603639.SH  EFIR 1% 36.85 182 269 335 401 20 14 11 9 97 1.1
603599.5H IR 1R 95.31 657 848 1020 1203 15 11 9 8 110 10
600486.SH RT3 222.79 1286 1635 1926 2241 17 14 12 10 285 19
301035.5Z  JEERH XA 195.16 1045 1397 1690 1998 19 14 12 10 262 27
600596.SH &k B 149.27 1.47 6.26 9.02 1146 102 24 17 13 92 12
Lailahyentisn
600096.SH =Ky 1% 548.72 5156 5036 53.12 5661 11 11 10 10 131 23
600141.SH  MEH i 378.19 1492 2356 2872 3303 25 16 13 11 203 15
000902.5Z  Fm¥E G 168.13 1612 1854 2187 2515 10 9 8 7 96 14
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002539.5Z =EZERR
600426.SH  #e&{&Ft
000830.5Z &t
600989.SH  =FREE
000792.SZ  EhiMARRD
600075.5SH  FsER
000893.5Z  IHRENR
000683.5Z {EERHT

002001.5Z HrFak

002597.5Z  &Fsoilv
605077.SH  f2EER& M
300596.5Z  Fl&hE

300910.5Z Tt
603916.SH s

603867.SH LB
600873.SH  #187EEY
002064.5Z  fElgLZ
601233.SH  tARKRH
600346.SH 1EHAK
605166.SH  BRAIlR

600352.5H  HmTiEs
600309.SH  Fefvz
300041.5Z  [EXKFH
300848.5Z  Eh&HEAL
002683.SZ [ IREA
002226.5Z IEttT
002096.5Z  FEH

603227.SH  FIERHY
603505.SH &£E&HE
605020.SH  KFORRH
600378.SH  R&ERI
600673.SH  ZRFEYE

603379.SH  =Z=RfH
600160.SH  EfLARH
601966.SH  HHECHA
601058.SH  ZiHHA

002984.57 FREE
300121.5Z PEAHZE
002206.5Z EFIE

TSI
1B 148.91 8.27 1276 1573  19.65 18 12 9 8 7.8 1.6
SEN 580.51 33.15 5497 70.04 89.11 18 11 7 158 1.7
1B 243.18 9.07 25.60 27.66 3497 27 9 7 100 13
SEN 1,735.81 113.50 15541 17248 18126 15 11 10 10 6.7 35
SEN 1,523.97 84.76 12041 14087 16369 18 13 11 9 8.4 34
1B 77.53 -0.57 1022 1546 1777 -136 8 5 4 5.2 0.9
1B 445.67 16.73  31.14 4359 5836 27 14 10 8 149 32
1B 225.61 9.42 2240 26.05 30.04 24 10 9 8 3.2 1.8
L AT
1B 940.16 67.64 10356 113.67 12639 14 9 8 7 106 29
SEN 115.08 3.47 6.01 7.81 10.16 33 19 15 11 137 15
1B 33.52 2.00 2.42 3.20 4.38 17 14 10 8 9.8 1.1
1EiF 96.90 4.97 6.10 7.15 8.32 20 16 14 12 21.1 2.0
1B 111.66 7.36 9.03 11.46  13.89 15 12 10 8 119 32
1EiF 48.76 1.21 2.53 2.95 3.45 40 19 17 14 9.8 1.2
SEN 63.20 2.60 3.23 4.08 5.25 24 20 15 12 140 2.1
1EiF 220.97 3281 21.02 2505 28.11 7 11 9 8 54 1.5
LEaPSEC ]

1B 596.99 18.58 40.23 50.15 60.68 32 15 12 10 5.8 2.1
SEN 560.49 20.33  80.55 9598 108.84 28 7 6 168 1.4
SEN 1,259.29 70.75 12847 150.10 168.12 18 10 8 7 9.8 1.8
1EiF 27.29 1.45 2.03 2.76 3.56 19 13 10 8 6.3 1.4
1% 428.46 18.29 3023 36.76 43.13 23 14 12 10 9.7 1.4

Rk
EN 2,370.39 125.27 23148 30040 35160 19 10 8 7 343 22
1% 62.10 2.21 4.35 - - 28 14 - - 5.3 2.1
EN 56.14 0.82 3.48 5.01 = 69 16 11 = 3.6 3.6

i

1% 214.14 9.57 1340 1579 18.67 22 16 14 11 8.8 3.2
1% 134.30 7.58 7.83 9.15 10.67 18 17 15 13 3.6 14
1% 118.34 7.93 10.65 1281 = 15 11 9 = 6.3 1.5
1% 82.63 5.04 8.18 9.58 11.97 16 10 9 7 4.7 1.6

|
1 140.56 3.26 4.40 5.72 7.15 43 32 25 20 2.2 7.6
1% 179.76 5.62 1215 1566 19.83 32 15 11 9 1.2 30
1 633.26 1444 2342 2806 3266 44 27 23 19 140 35
EAN 990.44 2.75 18.87 2456 - 360 52 40 - 33 100
1 398.64 20.61 29.84 37.23 4467 19 13 11 9 129 5.1
1% 1,168.72 3783 5823 75,68 90.82 31 20 15 13 7.6 5.7

L]

1% 163.77 1369 10.13 1380 16.30 12 16 12 10 156 0.7
SEN 447.51 3522 4412 5276  59.09 13 10 8 8 6.6 2.1
1% 146.84 11.25 1520 1824 21.89 13 10 8 7 13.0 1.1
1% 42.92 1.97 3.05 3.53 4.26 22 14 12 10 8.0 1.2
1% 62.52 5.14 5.54 5.98 6.67 12 1M 10 9 33 1.6

et
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300285.5Z E&EMH 1EEF 706.71 6.10 7.62 9.35 1137 116 93 76 62 7.4 9.6
688065.SH  HIFEEY 1 353.07 5.61 7.10 8.28 10.08 63 50 43 35 243 20
688639.SH  fEiEdty) ik 43.75 1.32 2.33 3.49 4.91 33 19 13 9 106 1.7
002409.5Z  FmRHE EA 708.09 10.00 1269 16.64 2093 71 56 43 34 16.7 89
688545.SH XEEEF 1BF 308.52 2.07 3.05 4.27 5.97 149 101 72 52 8.1 10.6
688535.SH  figifl 15F 148.43 0.24 1.07 1.39 1.89 612 139 107 79 153 6.8
603078.SH TR B 140.26 1.05 1.42 1.89 2.45 134 99 74 57 5.1 7.1
600143.5SH k& 1BF 433.88 11.50 1993 2633 3415 37.73 22 16 13 7.3 2.2
002768.5Z ERERfH &R 255.41 8.41 1206 1479 17.86 30 21 17 14 152 39
300037.5Z e R 503.60 10.97 2093 2494 29.20 46 24 20 17 141 47
002643.5Z  FiEtns EA 129.60 2.84 4.79 5.83 7.05 46 27 22 18 7.6 1.9
601208.5SH  FRifRM  1BF: 464.08 2.85 7.09 10.20  14.11 163 65 45 33 6.0 7.7
300481.5Z  if#FH=ERL I5KF 41.15 1.31 1.78 2.08 2.47 31 23 20 17 8.2 1.7
002254.5Z  ZF0Ett 185 106.70 0.41 3.03 3.86 - 257 35 28 - 8.2 1.5
688268.SH  #hFSIK 1E5F 198.67 1.35 1.97 2.62 3.42 147 101 76 58 192 8.1

BHKIR: Wind, AR, BAFTUISRERLSTN (F-RATREH 28 FEFITFTN)

2 (T mffits. INE. AIREFE)

& 2: I miNEIRE

—RBINMEIERN —RAA =R BEkIR

2026/8/7 | 2026/7/31 | 2026/8/7 | 2026/7/31 | PBE BE FE §E

Brent 7o/48 82.38 91.04 48% 55% -95%  95% -17.8% 24.2%

TI TT/4E 77.11 88.10 55% 62% -125% 7.8% -186% 21.7%

Eisi 3/Me 228 228 48% 48% 0.0% 0.0% 0.0% 0.0%

B /e 393 418 72% 77% -61% 101% -13% 72.1%

B EfR=iEiR S/ne 351 387 44% 49% -93% 150% -64%  66.3%

g 1L ST TT/18 79 95 51% 63% -16.2%  02%  -22.7% 29.5%
5

i S To/HE 105 119 58% 66% -115% 63% -159% 33.7%

o, FONIESE 7o/48 142 159 45% 51% -10.6% 13.7% -09%  66.3%
AR

o PN ARER SR 7o/48 137 153 54% 61% -10.6% 11.6%  -93% 62.8%
1

ARG REH oG/ 7005 6335 69% 61% 106% 16.0% 27.5% 74.0%

P 90455 e/ 7865 7180 71% 63% 95%  143% -106% 7.7%

PJ 0#58;H e/ 6145 5490 60% 50% 11.9% 182% -12.8%  0.0%

PORRESIEM e/ 7005 6335 83% 72% 106% 16.0% 27.5% 74.0%

7T/ 950 940 52% 51% 11%  173% -234% 14.5%

7T/ 830 830 39% 39% 0.0% 0.0% 0.0% 0.0%

7T/ 1160 1160 23% 23% 0.0%  19.6% -322% 22.1%

7o/ 1419 1399 66% 64% 1.4% 52% -134% 29.7%

7T/ 1119 1099 46% 44% 1.8% 57%  -225% 20.5%

7T/ 1069 1049 42% 40% 1.9% 59%  -23.6% 13.2%

7T/ 1140 1140 45% 45% 0.0%  134% -143% 28.8%

7T/ 1390 1370 55% 54% 1.5% 6.9% -16.8% 28.1%
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7t/ 890 935 52% 55% -48%  27% -156% 20.9%

7T/ 900 900 57% 57% 00% 9.0%  -95% 335%

—FF 7o/ 904 930 49% 51% -28%  57% -11.8% 30.1%
RS 7T/ 849 849 27% 27% 00% 00%  00% -54%
B 7T/ 5255 5265 41% 41% -02% 208% 7.0% 17.9%

RER O 7T/ 6750 6700 15% 14% 07%  239% -24.6% 22.7%
2 7T/ 11500 11000 14% 12% 45%  70% -246% -20.1%
S 7T/ 12300 11550 47% 42% 6.5% 316% 11.8% 47.3%

a VHER 7T/ 7050 7050 18% 18% 00%  52% -208% 185%
TE ATk 7T/ 7600 7600 17% 17% 00% 188% -106% 13.4%
Z Sk 7T/ 9600 9450 23% 22% 1.6% 164% -99% 23.1%
. VB FARE 7T/ 9250 8950 28% 26% 34%  114% -236% 341%
IRESCER 5T/ 9700 9700 25% 25% 00%  54% -192% 3.2%
VEES T BR oT/ Il 8300 8200 18% 17% 12%  17.7%  -73% 17.7%

ERA 5T/ 7650 8050 27% 31% -50% 11.7% -288% -3.2%

B FES 7T/ 4600 4500 10% 9% 22% 150%  95%  27.8%
FAEGE MDI R T/ 23500 23500 48% 48% 00% 68% -13.0% 6.8%
GAEERE MDI R /I 19500 19500 38% 38% 00% 83% -152% -2.5%
MDI 7T/ 21500 20650 32% 28% 41%  165% -9.9% 185%
ﬁa MDI 5T/ 17700 17550 25% 24% 09%  76% -35% 89%
TDI 5%/ 17800 16700 19% 16% 6.6% 152% 13.0%  9.2%
RIS AR 7T/ 9650 9450 20% 18% 21%  156% 66%  16.6%

® RS 5T/ 10000 9900 28% 27% 1.0% 13.0% 31% 227%
ﬁn- £ 3 5T/ 7500 7575 61% 62% -1.0%  3.0% -89% 22.5%
) Z 3 5T/ 11810 11710 60% 59% 09% 82%  07%  49.7%
G 5T/ 6665 6850 51% 54% 27% 12%  -15%  22.9%
17 ¥t 7T/ 8700 9050 29% 31% 39%  3.6% -121% 16.8%
5T/ 8050 8250 13% 14% 24%  73%  -96% 142%

5%/ 19400 19400 58% 58% 00% 00% 00%  00%

7c/ W 8900 8900 3% 3% 00% 11%  -43% 1.1%

57/ 2.60 2.65 13% 14% -19%  -55% -268% -3.7%

57/ 5.0 5.0 2% 2% 00%  42%  71%  124%

7/ 5.80 5.80 5% 5% 00% 00% -108% 7.4%
057/ 7.8 8.0 8% 9% 25% -25% -82% -35.0%

U3 7e/ W6 7.2 7.2 4% 4% 00% -40% -122% 91%
U3 7e/ W6 5.8 5.8 0% 0% 00% 00% -171% -108%

057/ 10.6 10.6 0% 0% 00% -19% -215% -0.9%

U3 7e/ W6 12.6 12.6 0% 0% 00% -16% -131% -16%
057/ 37.0 37.0 4% 4% 0.0% -26% -229% -26.0%
057/ 55 55 7% 7% 00%  -52% -141% -214%
U3 7C/WE 9.8 10.0 0% 2% 20% -67% -148% -10.1%

57/ 3.80 3.80 38% 38% 00% -73% -73%  -50%
U3 7C/WE 2.60 2.60 22% 22% 00% 83% -71% -11.9%
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L&nﬂﬁimﬁ B e/ 12.5 12.6 0% 0% -08% -38% -107% -16.7%
ER (B) 37/ 3.60 3.60 15% 15% 00% 00% 00% 0.0%
(AEEFAE 57T/ 2.90 2.90 87% 87% 00% 00% -49% 74%
IR A 7T/ W 235 235 0% 0% 00% -21% -96% -9.6%
HeEs 7T/ 13600 13600 24% 24% 00% 07% 106% 314%
CCMP B 7/ 5.4 5.5 0% 1% -1.8%  -18% -18% -6.9%
R ESFAEE 37T/ 4.00 430 0% 4% 70%  -7.0%  -111%  0.0%
TKER 7T/ 9.4 9.6 0% 1% 21%  -21%  -105% -6.0%
fidEE 57T/ 7.30 7.30 31% 31% 00%  00% -141%  9.0%
— FRETFN 37/ 1.95 1.95 31% 31% 00% 00% 00% 0.0%
EFFRAS USD/MMBtu 2.51 2.59 9% 10% 31%  -94% -131% -17.7%
SESSE 7T/ 3430 3430 66% 66% 00% 00% 04%  164%
mESAE 5T/ 2905 2905 41% 41% 00% 00% 05% 153%
S 7T/ 470 470 16% 16% 00% 00% -145% 382%

B RYiSHHE FOB 5T/ 310 310 25% 25% 00%  00%  00% -25%
25t FOB 7T/ 315 315 28% 28% 00% 00% 00% 11.3%
E|fRRE 7T/ 400 408 31% 32% -18% 81%  -394% -13.0%
E| PRI 5T/ 1690 1700 28% 28% -06% -34% -45% -2.9%
i A/EDE CFR  EE5T/I 205 205 31% 31% 00% 00% -14% -1.9%
Eflsirg ] 7T/ 900 915 79% 81% -16% -16% -16% -53%
C-1 5T/ 27050 26850 30% 30% 07% 59% -11.7% 21.0%
AV BKES 7T/ 8500 8500 37% 37% 00% -76% -11.9% 241%
QR RIAES 5T/ 8500 8500 36% 36% 00% -76% -11.9% 24.1%
WR=BREAES  pT/IE 9100 9100 82% 82% 00% -11% 11.0% 28.2%
EligiZE 8% BT/ 857 857 61% 61% 00% -05% -08% 142%
| — 5% 5T/ 4450 4480 99% 100% 07% -07% 47% 243%
BB HE—E BE7T/ I 840 840 60% 60% 00% -20% -29% 155%
EP—% 7T/ 4400 4400 92% 9% 00% -11%  3.5% 283%
AV REREE— 5T/ 7362 7469 83% 86% 14%  -42%  -12%  23.9%
SILEFREI4E FOB 75/ W 325 322 20% 19% 11%  -37%  40%  10.9%
SUGERIEX (S FOB 7T/ 325 318 22% 21% 22%  32%  48%  83%
SLIRETE CFR 7T/ 39 401 25% 26% 14%  -14% -19%  9.9%
R SIAGER CFR 75/ 405 396 23% 22% 21%  0.4% 32%  9.3%
Eh3HB4HAR 95% 5%/ 2800 2800 35% 35% 00% 00% 00%  00%
Ris/iEFEL FOB  BETT/Ig 1125 1125 98% 98% 00% 00% 154% 343.8%
| AR T/ 9900 9100 78% 72% 88% 125% 292% 310.8%

fEs 98% oo/ 1780 1780 88% 88% 0.0% -82%  -92% 1342%
SRS oG/ 2180 2240 14% 16% -2.7% 0.9% -35% -12.8%
FAEZ oG/ 2608 2645 35% 36% -14% -22% -182%  9.2%
. e oo/ 850 825 18% 17% 3.0% 6.3% 1.8% 23.2%
1; yajid oG/ 665 640 18% 17% 3.9% 9.0% 0.0% 18.8%
DMF oG/ 4625 4600 7% 6% 0.5% 6.3% -102% 13.5%
HER 7/ 2879 2941 17% 18% 21%  -1.4% 1.9% 30.0%
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K 5T/ 615 610 4% 4% 0.8%  -54% -309% -54%
IETEE 7T/ 6850 6875 25% 25% -04%  46%  -74% 171%
EEE 7T/ 8000 7915 21% 21% 1.1%  143% -3.0%  7.4%
i 7T/ W 4100 4100 44% 44% 00% 00% -79% 20.6%
IREEIH 7T/ 4250 4000 54% 49% 63% 00% 76% 11.8%
=53 7T/ W 1595 1595 28% 28% 00% -59% 143% 28.1%

= 5T/ 7300 7300 44% 44% 00% -14%  35%  19.7%
EPIES 7T/ 9800 9800 28% 28% 00%  32% -300% -18.3%
8%HHER 7T/ W 1300 1300 10% 10% 00%  00% -133% -10.3%

h oc/ W 235 240 28% 30% 21%  -78% -7.8%  -9.6%

= [EREBHR: oG/ 1020 1060 1% 2% -3.8% -10.1% -157% -17.7%
[ oG/ 1100 1100 0% 0% 00%  -6.8% -120% -12.0%

51 B2%EFIEIEH; 5%/ 749 747 21% 21% 03% 26% -36% -194%
A oT/ Il 2843 2673 8% 5% 64%  1.5% 27%  32%
Wi PVC 5%/ 4450 4420 1% 1% 07%  00% -88% -82%
Wik PVC 5%/ 5140 5155 4% 4% -03% 38% -11.0% -2.5%
PVC #tR5 7T/ 7400 7400 2% 2% 00%  00% -149% 50%
mEEY T/ 3681 3610 93% 90% 20% 92%  77% 16.9%
FToKEmER oT/ Il 14850 14800 98% 97% 03% 42%  -03% 485%
— SRR oT/ Il 2050 2200 6% 9% -68% -05% -11.1% 0.0%

= SRR T/ 1694 1694 5% 5% 0.0% -146% -412% -19.5%
E=RTE 7T/ 4800 4900 7% 8% 20% -20% -304% 56%
LAy T/ 3133 3267 1% 2% -41%  -16.1% -23.0% -254%
T EMEZE(PTFE)  fo/ig 47500 47500 24% 24% 00% -21% -112% 234%
R22 5T/ 23000 23000 51% 51% 00% 00%  70% -352%
R32 5%/ 63500 63500 100% 100% 00% 00% 16%  85%
R134a 7o/ 64000 64000 100% 100% 00% 00%  41%  267%
R125 5T/ 55500 55500 59% 59% 00% 00% 09% 22.0%
I T 4B T/ 13400 13150 21% 20% 19%  55% -155% 16.0%
Er3C 5T/ 13725 13200 24% 22% 40%  73% -144% 14.0%
FRIGRES T/ 17250 16800 24% 23% 27%  06%  -28% 16.6%

= ift# NS 5%/ 29800 29800 48% 48% 00% 17% -149% 50.5%
B i M 5T/ 19000 19000 52% 52% 00% 67%  56% 72.7%
S 2 TT/E 220 220 12% 12% 00% 00% 00%  00%
¢ k=3 850 850 7% 7% 00% 00% 00%  0.0%

] 5T/ 1% 6300 6050 36% 33% 41% 17.8% -171% 33.5%

i) 5%/ 8450 8400 33% 33% 06% 43%  87% 21.7%

8 NER A 5T/ 1% 9400 9800 12% 14% -41%  10.6%  -3.6% 19.7%
H A ESA 7T/l 11700 11800 28% 28% -08% 99% -89% 17%
Hl IR EmiEE 5T/ 14800 14800 11% 11% 00% 100% -89%  42%
&8 PC 5T/ 15150 15200 1% 1% -03%  41%  -122% 20.7%
[l 5T/ 19250 19500 0% 0% -13%  00% -287% -16.3%
pa66 5T/ I 18000 18000 11% 11% 00%  29% -250% 154%
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EBEE POM e/ 9767 9831 7% 7% -07%  3.0% -164%  3.6%
BOPP e/ 10333 10325 40% 40% 0.1% 76%  -38%  23.6%
BOPET e/ 8810 8910 9% 9% -11%  6.0%  -120% 20.5%
BOPA e/ 14750 15000 7% 8% 17%  93%  -13.2%  12.2%
PX BE5T/ 1059 1092 58% 61% -30%  3.0% -107% 26.1%
PTA e/ 6020 5920 34% 33% 1.7% 27%  -75%  28.9%

e/ 5258 5292 17% 17% -0.6% 19.8% 7.0%  17.6%
e/ 7080 7000 25% 24% 11%  41%  -75% 21.2%
¢/ 7490 7580 17% 17% 12%  27%  -74%  15.6%
e/ 8550 8650 25% 26% -12%  43%  -55%  23.0%
oc/ I 8400 8450 49% 50% -06%  60%  -23% 26.3%
oc/ I 17843 17421 36% 34% 2.4% 08%  -07% 17.6%
e/ 7550 7550 15% 15% 0.0% 0.0% 0.0% 0.0%
oC/ 14200 14200 27% 27% 0.0% 0.0% 11%  10.5%
e/ 44500 44500 73% 73% 0.0% 0.0% 0.0% 2.3%
e/ 28200 28200 7% 7% 0.0% 0.0%  -04% 22.6%
o/ 12000 7000 13% 0% 714%  0.0%  -40% -1.2%
e/ 11800 12100 19% 21% 25%  35%  -13%  32.2%
o/ 12275 12575 15% 16% 24%  29%  -45%  26.2%
e/ 14100 14100 9% 9% 0.0% 3.7% -10.8% 11.9%
e/ 16300 16300 1% 1% 0.0% 32%  -41%  16.0%
VA:50 55 IU/g EF® Fo/F5 52 52 0% 0% 0.0% -140% -453% -18.7%
VA:50 5 1U/g i#f0 fe/F52 52 52 0% 0% 0.0% -140% -453% -18.8%
50%VE EF={f o/ 66.5 64.5 26% 25% 31%  -101% -281% -1.5%
50%VE #O{fh ot/ 52 66.5 64.5 13% 13% 31%  -101% -281% -1.5%
97%VC Ef={f o/ 21.0 21.0 2% 2% 00% -87% -67% 10.5%
MSB96%VK3 Ef* 5o/F5s 92,5 92,5 31% 31% 00%  -05% -11.9% 25.0%
VD3:50 75 1U/g B e/ F52 129.5 130.0 16% 16% -04%  -75% -12.2% -42.4%
98%;Z BB EFE o/ 40 40 0% 0% 0.0%  -48% -350% -1.2%
5 98% 4R B1 B fT/F58 236 236 26% 26% 0.0%  -23% -37% -3.7%
99 %IHESE =11 o/ 43 43 12% 12% 0.0%  -45% -20.6% 34.9%
K OI%IRELEROUN  fo/TF5e 40.0 41.0 26% 28% 24%  -59% -175% 27.0%
LPR%EEE~ ot/ 52 29 29 0% 0% 0.0% 0.0% -194%  3.6%

(SRS 7o/ 58 29.5 31.0 14% 15% -48% -145% -289% 31.7%

ESE oo/ 285 285 20% 20% 00% -17% -81% 68.6%
FREEZF 7T/ 10.5 10.5 47% 47% 0.0% 10.5% 105%  0.0%
ZEEEHH Vabadst 8.3 8.3 19% 19% 0.0% 3.8% 3.8% 0.0%
= SHE AT/ 9.3 9.5 0% 1% 21%  -21%  -31%  0.0%
F%E 37T/ 6.2 6.2 48% 48% 0.0% 33%  24.0%  0.0%

Hitkserl 7o/ 58 31.0 28.0 86% 66% 10.7%  3.3% 33%  34.8%
var e Sk oo/ 25.0 25.0 31% 31% 00%  42%  13.6% 56.3%
FA=F ) e/l 14300 14700 33% 36% 27%  -65% -141%  8.3%

BSFRAFNEIE N Z SRS IS B EE S A S12IH21 RS AR



= PSWS Tl
RESEARCH
73
B EREREET e/ 1350 1415 42% 45% -46% -10.0% -25.0% -37.2%
0]
Bbmc 55/ 12500 12500 3% 3% 00% -107% -16.7%  0.0%
i
ﬁ'ﬁi(3303) e/ 9750 9750 0% 0% 00%  -05% -3.0% -7.6%
| h%*fa]{:im e/ 16050 16700 79% 83% -39% 22% -72%  -0.3%
B8
1 ftidid o/ 9354 9255 44% 43% 11% 2.7% 0.2% 3.1%
I
EEE(TIBit) [BT/iE 97.75 101.25 22% 23% -35%  -73% -11.1% 69.3%
EBAREL:99.98 BT/ 33.50 34.60 24% 25% -32%  -11.6% -204% 28.8%
FBf7§8:9996 BT/ 13.07 13.32 17% 18% -19%  04%  -96% 57%
=7ciiE 111 8 BT/ 34.55 34.55 100% 100% 0.0% 0.0% 0.0% 0.0%
=JTHAE} 523 B 7o/ F5e 172 173 46% 46% -08% -57% -162% 54.3%
= i BT/ 14.28 14.29 19% 20% -01%  -7.8% -25.6% 98.4%
]
o E =R kR BT/ 5.58 5.63 17% 18% -09%  -72% -17.0% 70.9%
" PVDF BT/ 5.80 5.80 2% 2% 0.0%  -33% -65% -47.3%
FAEREASR(FBRAER)  po/ME 29000.00 29000.00 1% 1% 0.0% 7.4% 36%  65.7%
HE
FREBEE BT/ 10.70 10.50 1% 10% 1.9% 4.9% 09% 112.9%
=% e/ 10700 10700 3% 3% 0.0% 0.0%  -3.6% -24.6%
EVA e/ 10358 10381 2% 2% -02%  24% -168% -1.1%
POE (I9E; 8480) [ro/mh 12500 12500 18% 18% 0.0% 0.0% -107% 8.7%
FRiZEHE% 16um [RIR 7T/FEK 0.44 0.44 1% 1% 0.0% 00%  -22%  0.0%
=10 o/ 57 57 61% 61% 0.0% 18%  -74%  0.0%
W EEE 7o/ FE 61000 63000 34% 40% -3.2%  -11.6% -26.1% -15.3%
I = fiseE e/ 27500 27500 3% 3% 00% -68% -225% -12.7%
HREER: wind, B)IIER, BAERHAR
#*= 3: WIFmINERE
—RAMEZE —RAR =D Fiidiz 3 ]
2026/8/7 [2026/7/31|2026/8/7 |2026/7/31| BE BE =E RS
H-EfFRHASBINE 1424 (77) 69% 52% |1937.8% 150.0% 207.6% 515.6%
R-EfFSHASHNE (600) (1977) 38% 25% 69.7%  47.0% 38.0% -583.2%
A-EfFSESRASHINE (2808) (4234) 46% 37% 33.7% -05% -31.2% -1127.3%
A-EFFEARSBNE (1174) (2633) 57% 47% 55% 8.6%  645% 6%
12 12 48% 48% 0.0% 0.0% 0.0% 0.0%
65 69 89% 95% -61%  09%  17.1%  166.6%
73 (16) 100% 30% 554.2% 656.7% 1502.1% 4249.0%
M 312 i 50 RiFlinE 6 (10) 55% 44% 158.6% 146.0% -79%  150.2%
P 312 i85 30 Kishinz TT/H 6 (10) 55% 44% 158.6% 146.0% -79%  150.2%
[CiE-abkH ST/ 250 104 32% 17% 1405% 1251% -254% -13.7%
15 - A BB Jo/i 130 (6) 51% 39% |2200.1% -0.9% 272.0% -55.2%
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':5 -1.22*FR 5T/ 985 713 46% 42% 382% -349% 399%  24.0%
—i5-akkil 5T/ 460 324 19% 15% 420% 69.7% -429%  123%
S|LDPE- 7 il o/ 719 563 58% 43% 277% 106%  -20%  29.9%
%5 HDPE-Fhii o/ 419 263 43% 24% 593% 163% -223%  7.8%
P2LLDPE-Fi 5T/W 369 213 38% 19% 732% 19.0% -253% -8.6%
PP-f i o/l 440 304 43% 27% 447%  43.7%  3.6% 27.7%
PS- i 5T/W 690 534 48% 30% 292% 148%  -98%  26.7%
- bl 5T/W 190 99 38% 27% 92.0% 13.0% 27.6%  -2.9%
FRZE- A Fo/iE 200 64 47% 28% | 2129% 57.3% 1229% 49.8%
—HRE-A T/ 204 94 38% 25% | 1171% 30.6% 703%  32.0%
- Bl o/l 148 12 37% 28% [1102.5% -0.8% 360.5% -58.4%
OIEEE-1.8 BB TR oG/ (650) (1060) 63% 60% 387% -169.1% 244%  -114%
RS- 1.05* 7% oo/ 6200 5450 42% 36% 13.8% 90.8% 265% 175.6%
HHETIR-0.8* 2% e/ 2473 2527 16% 17% 21%  232%  413%  28.1%
SFLR-0.8*F1E e/ 3060 3130 10% 11% 22%  672% 14%  10.7%
GTPIIRER-0.71+F51% e/ 1246 1441 8% 9% -135% 243% -414% -15.9%
EEPS IR R FRES-0.89  FalREL oG/ 2976 2676 29% 26% 11.2% 27.3% -28.8%  85.4%
IFGiRER ZBg-0.82* FaNREL e/ 3919 3919 36% 36% 00% 57% -167% -13.3%
{EES TEE-0.59*F1RES oG/ 4141 4041 13% 12% 25%  33.7% 11.9%  17.0%
s~ HAfE-0.37* IR AR oG/ 1048 1004 18% 18% 44%  10.6% 303.9% 46.8%
MDI hl#R4f-0.63* 4% e/ 14115 13708 21% 20% 30% 133% -47%  89%
MDI AR -0.75* 5% oo/ 9983 9698 17% 16% 29%  126% -109%  -8.4%
DI-0.65*ER% 5e/ 13468 12248 15% 13% 100% 181% 217%  54%
Ea:ﬁa-ﬁﬁ% e/ 550 675 5% 5% -185% 155.8% -17.3% -40.9%
B - 0.57HEE oo/ 18248 18748 1% 12% 27% -79% -359% -13.5%
230 at-0.76*CCMP Ge/WE | 30960 30200 8% 7% 25%  -67% -23.0% 41.2%
B2z ehpk-0.81*CCMP oo/ 14260 13450 2% 1% 60%  60% -440% -20.9%
FrsksaBs-0.58 ThkEL-0.47*BkBE  bo/M 17170 16010 4% 3% 72%  -47% -497% -19%
. XFFIER-0.6*THKEL /W 69600 68400 6% 5% 18%  -1.1% -151%  2.4%
DMF-1.25*EfE-0.4*5, oo/ 493 398 8% 7% 23.9% 2265% 88.9%  447.8%
E5-0.55*EAF; 5e/ 1445 1486 9% 10% 28% -05% 349%  60.2%
CRELEE-0.65* SRk - 1% e/ W 2883 3069 1% 12% -6.1%  63%  284% 1443%
T\ —FAf-1.42*EAFS oe/ 397 344 50% 49% 15% 27%  615%  4288%
$E-1.65+ BRI oe/ 288 700 21% 32% | -589% -25.8% -46.0% 269.1%
2 EAER-1.5* Fh 5T/ 668 700 4% 6% -46% -113% -193%  -21.5%
[REEHR-1.5* Rk o/ 748 740 0% 0% 1.0% -63% -13.8% -13.1%
ik PVC-1.5*l8F oo/ 186 411 34% 38% | -54.8% -249% -745% -74.1%
SUmES-2.35  EMAER oo/ 6200 6317 63% 64% -18% -20%  -97%  1387%
PTFE-1.53*=&R5k-0.5* S GT/W | 37483 37508 18% 18% -01% -22% -100% 23.8%
R22-1.5* =S Fk%-0.5* S @mES oo/ 13034 13059 41% 42% -02%  10%  339% -52.3%
TR32-1.8* ZSFRk-0.85*SHEE GT/WE | 47188 46960 95% 94% 05% -1.0%  3.3% 1.9%
R134a-1.4*=5Z1%-0.9*S@E  po/M | 43915 43820 105% 105% 02%  -09% 143%  25.0%
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| |R125-1.8*§ztﬁ-0.8*§ﬁ& 5o/W | 37981 37779 60% 60% 05% 16%  62%  269%
R A-0.86*3H-0.28* 5T/ 369 882 10% 12% | -582% 9250% -60.6% -56.0%
FMIEE-0.78*WER A-0.39* IRESA |_
. e/ 2905 2554 9% 6% 137% 89% -200% -19.1%
IPC-0.93*ER A e/ 6408 6086 30% 29% 53% -36% -21.7% 22.1%
fApa66-0.65* 2 —E-0.52* T =% e/ 7990 7860 62% 62% 17%  67% -198%  120%
EREE POM-1.41*EHES 5T/ 6090 6102 4% 4% -02% 65% -153%  0.5%
#-0.86*PTA-0.34*MEG oo/ 525 690 16% 17% | -23.8% -30.7% -36.0% -44.4%
FDY-0.86*PTA-0.34*MEG 5T/ 1585 1760 13% 15% 99% -50% -11.0% 121%
POY-0.86*PTA-0.34*MEG e/ 1435 1560 51% 58% -80% 30% 78%  288%
BG4 (1.5D)-1.03 1838 5T/ 6424 6424 40% 40% 00% 00% 24%  266%
BKA€££(120D)-1. 144848 56/l | 36195 36195 95% 95% 00% 00%  0.0% 2.8%
£5-0.8*PTMEG-0.2*&5 MDI 5T/WE | 14300 18470 13% 20% | -226% -41%  57%  482%
BREKETER-2.54 5K H5H" 5o/l | 10871 11106 39% 42% 21%  -54% -100% 40.5%
H
DMC-0.56*f£(3303) T/ 7040 7040 9% 9% 00% -173% -249%  6.8%
BREEEIR: wind, BJIER, FAREHRR
+4: IFmAIERIE
—RAAFIEN FIEILRE
2026/8/7 2026/7/31 RE BE =E §E
Z=E (dE2iEE) % 57% 57% 0.0% -19%  -11.1%  -10.5%
Z_Fs (SEiE) % 51% 51% 0.0% 0.5% -4.2% -5.9%
BER IR % 70% 73% -3.1% 1.0% -142%  -4.9%
Eztﬁﬁé % 63% 63% 0.0% 0.0% 3.4% -6.1%
PaIRES % 71% 71% 0.0% 0.0% 1.6% 1.7%
afkiTEY  BiEE % 67% 67% 0.0% 0.0% -7.6% -7.6%
AR % 46% 46% 0.0% 0.0% -3.2% -6.0%
17 = s) e % 55% 55% 0.0% 0.0% -42%  -18.1%
S % 51% 50% 0.0% 73%  -113%  -146%
TR % 69% 67% 1.6% -5.1% -2.8% 13.9%
[ Es — FRRS % 57% 57% 0.0% 0.0% -3.5% 16.2%
MDI % 88% 84% 4.0% 6.0% -4.0% -2.0%
TDI % 80% 72% 8.3% 12.9% 6.4% 10.7%
R BREE % 61% 61% 0.0% 0.0% 0.0% 0.0%
BEEE [TPU % 50% 50% 0.0% 0.0% 0.7% -2.3%
SAP % 58% 58% 0.0% 10.1% 5.3% 4.7%
Z 3 % 82% 82% 0.0% 5.8% 1.0% 10.5%
BDO % 52% 55% -3.0% 2.1% -3.7% -1.4%
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Sl % 62% 62% -0.2% 1.2% -8.7% 7.6%
TR % 62% 62% 0.0% 0.0% -1.6% -7.4%
il % 83% 83% 0.0% -4.5% -2.6% -2.9%
EHBE % 64% 64% 0.0% -88%  -11.1%  -15.6%
EESE % 62% 62% 0.0% 0.0% 51%  -11.4%
=114 % 62% 62% 0.0% 0.0% 0.0% 7.2%
RERERE By % 66% 66% 0.0% -201%  -22.7% 0.8%
lid==ll % 48% 48% 0.0% -5.0% -5.0% -10.3%
77 % 49% 49% 0.0% -3.4% -3.4% 16.3%
KA % 88% 88% 0.0% -2.7% -1.5% -1.6%
AR % 87% 87% 0.0% 0.0% -2.0% 14.1%
= % 89% 89% 0.0% -0.9% 2.7% 5.8%
bz % 67% 69% -2.2% 2.2% 1.1% -6.9%
BE—i% % 44% 44% 0.0% 0.0% 3.9% -8.2%
LHE B4R % 40% 40% 0.0% 0.0% -1.8%  -25.4%
AVERRkER % 54% 54% 0.0% 0.0% -6.1% -8.2%
AVERRRES % 51% 50% 1.3% -2.9% -6.6% -4.8%
pia:: % 61% 69% -7.5% -1.6% 12.3% -3.8%
B % 28% 28% -0.1% 24%  -543%  -3.9%
tm;g; % 85% 83% 1.7% 0.4% 0.5% 4.2%
iy % 76% 68% 8.2% -10.6% 3.0% -10.5%
K % 70% 70% 0.0% -2.6% -2.5% 4.6%
ERfS % 72% 72% 0.0% 0.0% -221.0%  -10.1%
TR % 71% 71% 0.0% 1.5% -114%  -102%
BT R % 69% 69% 0.0% 1.8% -185%  -10.9%
DMF % 49% 41% 7.2% 9.8% -4.4% 2.8%
— FAfR % 4% 6% -1.5% -0.5% -2.4% -1.9%
R % 74% 74% 0.0% 0.0% -0.5% 2.2%
=% % 74% 74% 0.0% -0.2% -0.1% 2.1%
Eg % 66% 66% 0.0% -1.4% 1.1% 4.0%
BA % 70% 70% 0.0% 0.0% -7.3% -0.3%
PVC % 74% 72% 1.9% 5.0% 4.4% -5.7%
S PVC e % 68% 68% 0.0% 41% 1.0% -2.8%
2T % 78% 81% -2.3% -0.9% -2.3% -7.0%
—E—SFR (R22) % 73% 73% 0.0% 1.8% 1.1% 9.0%
SR (R32) % 56% 56% 0.0% -0.1% -6.0% -8.7%
REE (R125) % 33% 33% 0.0% -25%  -151%  -19.9%
B2E Y (PTFE) % 62% 62% 0.0% 2.3% -54%  -10.8%
FHI CEER % 44% 44% 0.0% 2.5% 6.7% -3.6%
=S % 37% 37% 0.0% 2.3% 5.3% 1.8%
=52 % 61% 61% 0.0% 0.0% -242%  -12.1%
YA % 86% 86% 0.0% 0.0% 19.3% -3.5%
FoKSmER % 55% 55% 0.0% -6.7% -4.8% 3.1%
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AT % 33% 33% 0.0% -1.9% -8.7% -14.7%

mSKR (R134a) % 46% 46% 0.0% 1.0%  -189%  -124%

T i % 76% 76% 0.0% 114%  40.8% 6.0%

TSR % 70% 72% -1.5% 0.0% 11.9% -2.9%

i MRS % 64% 66% -1.3% 1.7% -107%  -10.0%
Esaa % 63% 63% 0.2% 2.9% -4.9% 1.9%

PR % 72% 72% 0.0% 79%  -113%  -16.0%

Z3i} % 72% 72% 0.0% 79%  -113%  -16.0%

OXER A % 69% 69% 0.0% -1.0% -9.6% -7.7%

¥ e % 39% 39% 0.0% 0.0% -8.2% -9.7%
BHElHm  pEmlE % 53% 53% 0.0% 43% -0.7% -0.2%
PC % 82% 82% 0.0% 6.9% 0.1% 5.4%

B2EAEZE POM % 70% 70% 0.0% -5.4% 1.1% 13.7%

BOPP % 48% 48% 0.0% -16%  -150%  -16.2%

BOPET % 68% 68% 0.0% 1.6% 1.8% -0.3%

PX % 65% 63% 2.1% 2.1% 173%  -17.7%

% 48% 58% -100%  -49%  -152%  -26.8%

% 74% 79% -4.9% -3.9% -2.9% -2.4%

% 76% 76% 0.0% 4.8% -103%  -5.5%

% 74% 74% 0.0% -0.4% 92%  -14.8%

% 87% 87% 0.0% -2.9% -1.3% 44%

i % 93% 93% 0.0% 0.0% -0.3% 9.8%
% 84% 84% 0.0% 0.8% -1.8% 5.8%

% 79% 79% 0.0% 0.0% 0.0% 0.0%

% 68% 67% 1.0% -2.2% -50%  -20.2%

% 70% 70% 0.0% 0.0% -3.2% -7.4%

% 67% 67% 0.0% 0.0% -4.0% -9.6%

% 36% 36% 0.0% 0.0% 0.0% 0.0%

% 77% 77% 0.0% 0.0% 0.0% 0.0%

BT St % 59% 59% 0.0% 0.0% 0.0% 0.0%
VAL e 5 % 65% 65% 0.0% 0.0% 0.0% 0.0%

20 S LT % 28% 28% 0.0% 0.0% -2.1% -1.9%

4= N3] % 73% 73% 0.0% -4.5% -1.4% 3.4%
DMC % 61% 61% 0.0% -0.8% 12%  -10.7%

R EmEE % 58% 58% 0.0% 0.0% 8.2% -1.0%
AR, % 7% 7% 0.0% 0.6% 2.0% -35.0%

AR % 75% 75% 0.0% -11.0%  -159%  -16.0%

=ToitE % 55% 55% 0.0% 1.2% 7.2% 12.3%
EFFEAGE  AERIKIE % 82% 82% 0.0% -2.2% -3.9% 16.3%
FRmBEENE % 96% 96% 0.0% 1.9% 12.7% 39.4%

R ithpRER % 83% 83% 0.0% 0.0% 0.7% 2.7%

EVA % 62% 57% 5.3% 1.7% -85%  -30.9%

BEEIR: Wind, B)IIEM, HARFEHAR
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—[EREE3ER —EAB 3 ) G ]
2026/8/7 | 2026/7/31 | 2026/8/7 | 2026/7/31 | AE BE ZE &E
Vot -} GhE 935 935 57% 57% 00% 00% 00%  93%
BRES IR Va1 23 2.5 29% 34% -114% -237% -13.8% -12.5%
i Va1 0.5 0.5 2% 2% -0.6% -83% -87% -5.0%
ARER Va1 0.8 0.7 69% 68% 08% 47% -17.0% -9.0%
afthiTEY FEIR T 1.1 1.1 43% 42% 08% -08% -111% -3.3%
AR g 2.7 2.7 64% 65% -12%  -25%  -3.9% -12.0%
AIRER T EE g 0.4 0.4 67% 74% -84% -18.0% -240% -19.1%
TER Va1 03 0.3 19% 19% 00% -282% -89% -36.7%
P — PR Va1 2.1 2.1 37% 37% 02% 13% -227% 272%
EA MDI Va1 43 42 20% 18% 24%  -44%  49% -18.9%
MDI Vala 1.0 1.0 7% 7% 00% -91% 923% 117.4%
REmE 3 0.6 0.6 17% 17% 00% 14% 27%  04%
BDO VZ1c 3.2 33 88% 91% -36% -59% 143% 60.8%
TR Vala 1.0 1.0 100% 98% 15% 93% 162% 354%
Fah% i 1720 1790 14% 14% -39% -163% -358% -72.2%
EHB& i 63700 61000 73% 70% 44%  67%  524% 117.4%
L R i 7610 7600 39% 39% 01%  1.5% -223% -37.1%
® ity & 2350 2250 52% 50% 44% -21% 103% 123.8%
Em& i 170 170 3% 3% 00% 00% 63% 789%
= VZ1c 35 20 49% 27% 723% 97.7% 1245% -12.6%
fla; VZ1 36 36 48% 47% 06% 139% 854% 7.6%
R—% Vala 40 40 82% 81% 08% 60% 18% 387%
e BS 4% VZ1 4 4 1% 1% 00% 00% -65% -825%
pia:: Vala 353 334 100% 91% 57% 13.5% 650% 118.6%
i EL Vala 11 11 51% 51% 05% 15% 48% 86%
t-;n*; VZ1 104 105 45% 46% -1.0%  244%  -101%  -14.4%
iy Vala 13 13 54% 57% -34% -252% -31.1% -36.4%
K VAL 30 30 84% 86% 23%  31% 201% -3.7%
RS VZ1 1.5 1.6 67% 73% -74% -59% -29.8% 277.5%
TR Vala 0.9 0.9 25% 26% 24%  -57% 97% -3.0%
BT RS Va1 0.7 0.8 13% 15% 77% -199% -247% 6.1%
DMF Val2 2.1 2.1 69% 69% 00% -19% 51%  56%
— Ff VZLc 0.6 0.7 11% 13% -83% -44% -267% -41.8%
N Va1 6.7 6.8 70% 72% -18% -33% -137% -7.2%
=% Val2 184 184 27% 27% 00% 00% 00% 00%
E% Va1 44 45 87% 88% -1.0%  -3.7% -09% -21%
BA Va1 1.5 16 21% 23% -87% -99% -115% -11.4%
PVC Val2 69 69 72% 72% 00% -19% -92%  93%
S PVC }BtiAg VZ1 48 47 60% 60% 02% -81% -191% 12.8%
1177 VZ1 185 180 95% 92% 27%  59% -17% -0.8%
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—E—SAEAR (R22) b 3607 3574 25% 24% 09% -01% -53% -11.8%
—@ER (R32) i 2933 2947 5% 6% -05% -20% -78% -213%
FEZLE (R125) i 2286 2282 43% 43% 02% -02% -46% -13.9%
BRMESHE (PTFE) [ 2330 2480 43% 46% -6.0% 45% 104% 50.8%

— SRR i 5542 5166 17% 16% 73% 08% 262% -36.2%

BEI SRR i 6842 7010 41% 42% 24% -41% 409% -7.4%
=RZIE it 1777 2160 17% 21% -17.7% -19.8% 292.3% 99.7%
wera & 1700 1665 48% 47% 21%  124% 237% 447%
KSR fids 17400 17200 20% 20% 12%  21%  -22%  51%

A Va1 7 7 6% 7% 14%  -53% -152% 72%

&2k (R134a) i 2533 2546 39% 40% -05% -21% -95% -212%
RIS Va1 17 17 28% 28% -07% 00% 135% -185%

B IETIGE i 6650 6140 53% 48% 83% 47% -31% -8.8%
THIGEL vale 3 3 95% 95% 00% 00% 00% 0.0%

PR Vala 1.2 1.3 11% 12% -77% -250% -143% -58.6%

Z3in] VZ1c 1.8 2.2 35% 44% -182% -143% -182% 38.5%

RER A VZ1c 2.2 2.2 35% 34% 05% -18% -13% -22%
AR Vala 1.7 1.7 94% 94% 04% -43% 88% 872%

BB ERERINE VZ1c 1.4 14 75% 74% 04% -04% -146% -3.8%
PC Vala 2.5 2.5 73% 73% 00% 00% 42% -163%

B2EAEZE POM i 3100 3150 25% 25% -16%  -151% -12.7% -11.4%

BOPP VZ1c 6 6 25% 25% 00% 48% -296% -543%
BOPET Vala 74 74 100% 100% 00% 04%  68% 233%

PX Vala 6.3 6.6 0% 1% -40% -119% -384% -68.4%

Vala 48 60 25% 35% -19.6% -27.7% -43.6% -453%

B 173 18.1 40% 42% -42% -19.8% -523% -84%

AR 327 31.2 71% 67% 48%  15% -134% -2.0%

Bk 4774 4614 77% 75% 35% -05% -6.9% 52.3%

heF VZ1 7.1 74 20% 21% -38% -42%  2.0% -57.9%
VZ1 2.4 24 13% 13% -03% 00% 00% 51.3%

B 141 14.1 76% 76% 00% 1.1%  72% -192%

Vala 2.1 2.1 2% 4% -29% -192% -50.5% -53.2%

BE 200 20.0 60% 60% 00% 184% 87.0% -8.7%

Bl 445 445 100% 100% 01% 14% 11.8% 19.7%

i 81.0 81.0 17% 17% 00% 00% 00% 00%

i 34500.0 30000.0 88% 76% 150% 643% 97.1% 130.0%

T i 7111.0 7111.0 41% 41% 00% 00% 00% 00%
i 10045.0 10045.0 65% 65% 00% 00% 00% 0.0%

KEHR Va1 19 18 62% 59% 42% 181% 53.8% -29.8%
Val2 47 4.1 57% 48% 163% 58% 154% 0.2%

Rl EmEE B 21.0 20.8 100% 99% 1.0%  45%  100% 22.2%
AR, i 2795.0 2759.0 53% 52% 13% 25% -06% -457%
EFFEALE FRARR I 11540 11840 78% 80% 25% -94% -163% 210.2%
=reidE i 12481.0 12516.0 61% 62% -03% 07% 26% -3.4%
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EREk Iids 23403.0 23452.0 46% 46% -02% -1.6% -95% -44.6%
ST I 5620.0 5625.0 47% 47% -0.1% -132% -9.8% 97.6%
st pEhs i 42862.0 42862.0 76% 76% 00% 05% -89% -21.4%

BEEKEIR: wind, BI/IIRR, HARRAR

3. MR

1. RAHFTBEHBARIE, MBI RERATFEEHE, SMATUNFIE,

2, HOZMBESHHBLUL=mNERERE, ERSMUIFREOStERS, E
HWERTEDHARZZE, NEmEREIEW ISR,

B MFEINEIE N 2 RIS R KEE S8R

B0 RS R
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(EEHHEE

IES SHRIPERE

MR EEB O TITESPEIES SR TSR S S EH SR FFEM ST, LAEMAERSE, S EERIHR
&, ERSEEHNER, Bz, EMtHENRS AXNAMRENABHIMRRSR. FATER, TH, EEASERREH
AR B I mTn B BRI E N AT AR ME,

S52T6EXNEENE

ARNBRETHAGRIESERATE. A afFPEIESREERERSE, ISIEBSRESAWSETE. ARNEXRENIEE
EETFIER TR SR Z MR EREINUSETNY, R se NS F XIS BRI TIRSS . ANBENBSEE MK
EEIMEITIREN S, EFAEIY compliance@swsresearch.com ZRENEXIRERHIEER www.swsresearch.com (581
BEEEEIMNVARRIRERN. SRTHER A XNEEIRE.

TISHERIPABRRA
HEIRAIBA 20 021-33388488 maojiong@swhysc.com
55 47N HE 15724767486 xiaoxia@swhysc.com
LergHIBA FfEF 0755-82990590 wangweiyu@swhysc.com
AL BUFREIBA T MERE 15201910123 panyeming@swhysc.com
HIRBFREBA K2 18702179817 zhuxiaoyi@swhysc.com
BREEIR SR PRI AR
UESANR RITR -
LURERERY 6 NAM, BN THiZE SRR TIE, TXWT:
SEN (Buy) : ERETFHIRRI 20%LALE;
&% (Outperform)  IEXIETIIARI 5% ~ 20% ;
it (Neutral) . HENTIARIE - 5% ~ + 5% ZEEE;
#F (Underperform) : XI55 FHIARI 5% AT,
T AR EITR -
LURERBRY 6 NAM, 7B FHiaEEEEnIikEMEtmgE, EXWT:
&YF (Overweight) TR B TIAERI,;
#i4 (Neutral) DT SEATIRFRINE AT,
& (Underweight) AT ESTFEAATIARI.

BAEMIREER, ARNESHRAMIRAARRINFRANEIIFRITE, FIIRANEENTRAR, RREENETLER
W IRBRELNSEZHIEBFRIREDNR T M ARSEIRER, LLASRRSeEEIAREMMEEEBRIER. REENFIEE
RS, DIRBLESENMASER, TMAUUREREITRREES, BRDECFRE TS BAR, NRENH
MEUTI D REXE, FTLAAZKIIAHERT.

RRERAREEREE DR 300 FEEL (ARR) . TEEFEEIIER (HER) . 99EmATEE (ER)

e

MEHR LBRRAEESHRMERAE (REBTHAARESERAE, UTER A28 ) AHPEARENENM (&
BRI BB R, (MHANENER (BESIENEIMEKREESEEASHNER) FH. FAREFAEERAIK
IARREMAENEZF. BERFHNHANRIEXEARENVEERT. BEEFSREARMANEEE, FUEAQE
http://www.swsresearch.com MILHIENFTEIRENIE, ANEIEZEFNEELUEIE:

MREZETELATEERSE, EANENMIDZEEENESIY. Rt sl MREMERIES. TH. SUAEUR
RHEEFPIESEZA, FHEHEEATHEN AN B SN ST R B RAR0ENS SENR S AT BRI R BRA A
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