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AA)E: BRARKE, BAATHEMEE. BROATHA. 1H26 & L4478 5 R
-0.57% (1Q26 B 1-3.72% ) , @3RIl ® 3.15 A5 £ 2Q26 #5441 F b
+2.96%, EE¥kd NEEE. oA, BAT. BT, WET. REITEA)EFR
P3Eik o F H+1.58%. -3.42%. +7.40%. -12.54%. KATH|Aigikd fistbE. €9
etk AT BT, EEMMEETRITREZZELMART TR BHEE; K
BATIE G AR R 532 A FRE %, REATRAR TR K@ E, (285 4xtKF
18 BARE,

AL /fTJkﬁFﬁvﬁfﬁ%@z, B, 2Q26 ﬁilf_ Fﬂtbi@:i?%%
(3R 1b-1.38pct) , 15 F H¥gik 6.53% ( FRik-0.40pct) ; A7k 3 AT RS A 2.48
FAC, By g 7073 1. SR EE: BHATR Fﬁw4aw-:ii’uﬂfu@,x, $$%‘fri'
AR b Y 38 5577 41L; MRATAT R = Aef3 3G ¥t G = H, A3 ILAH Sk ok
—RIk 35 (%4 2260 12, FFRA LT RENE) ; RAATH AR RHA
Frel %, REAT R Aels RIGE A P %,

HEE: RbEA, B 4Q21 vAR B K. 2Q26 4715 8 £ 1.41%, Rib+1bp, 4 2021
HF A4 FEEV KRG R I T BHATVRAATIRBATIRBATH 5 A 1.31%/ 1.54%/
1.40%/ 1. 59%, IRtk 2 3h+2bp/ Obp/ +2bp/ +1bp, FRBANATH T 9 Bk B £ IRk
B, G AR EA B A X IR 2.

KREFE: RERENEEF, BAEHEMRK, REEAKPH. 2Q26 RAATLRE
#1.52%, FKk+1bp, BAHAT. BWAT. WEAT. RAT 2Q26 KRR FE 5 AR T
-1bp. +1bp +2bp. +4bp, IREATARAAT A RF LG @S, P ARG T B 8
MK, 2Q26 A4 4T84 10, HA HIEVARR HR G NE 2Q26 44T Ak hu =) AL 4L
Fi?#%?f’«?iﬁk%OS?%, Rik+1bp. FlH+18bp, # =R EARENAE.
(EERKE RS, 2Q26 R ¥ LT LA 2.21%, % 1Q26 K+4bp. 4TIk
BB ERA KR, AR EA. 2Q26 K, 4RATLEIKIKE B L% 202.87%,
b 1Q26 K-0.26 AT 45 KR 3.08%, IRtb+1bp. HHd kA, EAFHRE
BEXRR EH, LAMETEREREAAFT.

KA RALREZYBREH. 2Q26 K7 L4BAT ( REINELITIAT) B8 —K/—
BIRATRESF H 10.72%] 12.12%/ 15.26%, 4 1Q26 £ 4 %1+1bp/ +7bp/ +26bp.
A Q2 IE AT Ak, ARG BANAT ARG E T AL, L P —RF
KA FAMIGEF, SPREA AT EANE T aAIRT E K.

BRHEB: 1. FRATH R ST KRBT 2026 F9f8fd kA, 2855 TR
BAK; BFRERBEXLEFSE (BRRANE) , AL FEHfERIFLEAEIER
LR EERAREF. TREELBFEATE, LGFHTERZR, 2. BITRBHER
KL —RIA RBMHRYP. ARHBHBRRAIT, RROIETIHR, E&. R L
FRdZF (FLRNRREFRINREMR) , TERFIREAT. FEBAT. B
REAT. HMBRAT. R BRAR. L. PRFRBEST. — R HREARMEGTH,
ﬁ;ﬁ FRAEBAT: NKAT (eRAT. BATRILAT) ; ABRBBATFRIT. Sthfed
,f-

ReRT: ZFTRETH, SFRIATATE, K ZH TR,

HHELREELZEHEZE RN
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ZHOMGTAI SECURITIES A7 E HARE

A% HE %

—. BAH: BRERKE; BAFEE. BEITHER e sse e sesesssaens 3
= A FLF AR REEDE, BTEFEH e 3
=, BEE FRIEH, H 4Q21 LAR B K e eseesese e sass e s sssssenssas 5
W, FERE: RREDBEH, B EIIK e sesessseens 6
AN U 5. 03 OO 8
I & x> Q=) Lo T 9

AAH R

BE A AT RN FEHEIE oo ettt e ettt et e et ee e e eeeeeeeneeens 3
BE 2: BAEF AT IEIZIR oot 4
BE 3: AT Fr BT HEAZ T EE IL oottt ettt ettt en e 4
B A AT Fa BAR AT B H B T HE D oot 5
BE5: TBLBATEREFLE (%, RFETRPFE) e 5
R AT - E = - A 7 N 6
BIE T ARATEABIE TR BT TU (%) oot ettt en e 7
A% 8: ATLKE+RRERRHEREH (%, REETRPEE) e, 7
B E Q: AT EMIIRE B Z ZHEIL (%) oot ee e 8
BZE10: ATLRRIEEZETIEETFE (%) oo e 8
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[PIRUESS

ZHOMNGTAI SECURITIES

AT MBS

—. A8 BRARKE; BRAATHE. BRIGTHR

1H26 7 k4R 474 F)E F 16-0.57% (1Q26 F1b-3.72% ) , IR F
315 /4% 2Q26 $£F:4 4170 6028 12, FH+2.96%, 253k & f4E,
SHIEE, BAAT. AT WEAT. RE4T 1H26 41 F e3gik 5 5| 4
+1.58%. -3.42%. +7.40%. -12.54%. EHATHH¥gi& b 744 E (1Q26
H-1.28%) , 2Q26 %[ 1b+4.58%, €@k, & ZIRILEH 2bp A&
XAE; BRAAATIE R B IESE R, 2Q26 £ 54 A)EF 16-7.85%, &£ R
TREZZELEART ZREHLER, AHTIRE—FTIIE; WRAITLEER
kv RBHWBAIGE, 1245 1Q26 09+9.70%H Fr =l %; RKEAT 1H26 F 4|
i 1232.351¢, F)kh-12.54%, Mtas: 1Q26 69-30.24% K 1@ 1<% 17.69 4~
SR 2Q26 #5448 621.06 12. F) b+16.55%, {2453k & 4844,
SR FARFEARAL, A5 T AT LA LA,

E: BEORAEADR, §5EFTRITHIRALSFREIE O REELSF.
BB HIERAFEATRE (BATRIHEA I M, RAEEMF. kil
%L AIC, JH AR, BINTFATE TG ), B ERAATMIRG SR A2
FuRGERGMEER.

B& 1: £7Ak 37 R 1%

B AT AL | BT | MBS | REAT

2021-12 | 12.63% 12.70% 13.37% 11.56% 9.06%

2022-03 | 7.36% 8.74% 10.21% -3.98% 8.72%

2022-06 | 7.08% 6.16% 9.69% 5.37% 7.56%

2022-09 | 1.24% 6.33% 9.05% 15.62% | -57.73%

2022-12 | 5.44% 5.03% 8.76% 6.65% -2.31%

2023-03 | 1.27% -1.45% -1.38% 21.34% -3.04%

2023-06 | 2.56% 0.91% 0.60% 9.22% 5.73%

2023-09 | 8.96% 1.76% -1.84% 8.19% 164.58%

2023-12 | 3.24% 1.77% -3.67% 14.79% 14.78%

2024-03 | 0.66% -4.57% 1.17% 4.08% 15.59%

2024-06 | 0.36% -2.87% 1.41% 4.35% 5.92%

2024-09 | 0.48% -1.32% 1.22% 3.39% 2.89%

2024-12 | -2.27% -0.47% 2.37% -13.13% | -9.75%

2025-03 | -2.32% 0.08% -4.53% -6.68% -2.03%

2025-06 | -1.20% 1.08% -1.97% -1.10% -7.89%%

2025-09 | -0.02% 2.27% -2.11% 1.73% -7.35%

2025-12 | 2.33% 2.25% -2.84% 12.87% 4.57%

2026-03 | -3.72% -1.28% 0.32% 9.70% -30.24%

2026-06 | -0.57% 1.58% -3.42% 7.40% -12.54%

KB Wind, FFGE AR FT

= A FLFFERERDE, BROTELDH;

2Q26, FLFEFREREELELEEE, 2Q26 /T LK~ B HIGRIRL TR
1.38 /N5 £ 7.5%, 130 F IR IR T 0.40 A5 % 6.5%; 4Tk 547
WAZRHAL 2.48 FAT, Fltby ¥ 7073 1¢; LFF R4 R 1153 7
1., By 3 7687 12,

SHIEE, 1) BAATRZRILIEERIRL T 2.08 B 495 % 8.5%, 1247

Flb3g ik IR T4 0.60 /N5 % 7.3%; 25381250 1.64 51C, Bk ig
5577 4¢. 2) BASAT R = B L3R IRtk LA 0.71 A B 495 % 6.2%, 1575%F)
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[PIRUESS

ZHOMNGTAI SECURITIES

AT MBS

Pk Ik LA 0.53 AN 5 E 4.3%; £FHHAE R 1032 12, Fl b % 3 2260
10 (RFRIIEFHEME 122812) , HEHRFE—FILEIE. 3) KREF
FARFRIIGRIRL T 222 A F 455 5 7.0%, 1Z20F IR IR T
0.95 N5 % 7.8%; $EHIIZ4 46711, Bk v 251012, 4) R&4T
KE R IR IR T4 0.88 AN F 45 £ 6.1%, 12 7R P38 ik Rk F 14 0.34
NEE 5.8%; REHIIZR 2574 1T, Bk Vi 78910, ( RIXAZREE
B ARRRGATRREENE, Wik 5RTEBEERARE. )

BR 2: BREL /> Fo I ¢

ERF ik BRIk

4R AT HAT | B4 | RAA | RAA | LB HAT | BT | mABAT | KA
2022-06] 10.4% 12% | 78% | 101% | 121% | 115% | 127% | 75% | 11.9% | 13.1%
2022-09] 10.9% 127% | 72% | 102% | 11.0% | 113% | 133% | 76% | 12.0% | 11.4%
2022-12| 10.8% 129% | 69% | 107% | 9.9% 11% | 124% | 66% | 11.5% | 11.2%
2023-03| 11.7% 140% | 75% | 115% | 105% | 118% | 141% | 6.7% | 12.6% | 11.4%
2023-06] 11.1% 133% | 7.0% | 111% | 9.7% 11.4% | 143% | 58% | 12.1% | 10.5%
2023-09] 10.5% 121% | 6.7% | 114% | 9.7% 12% | 13.0% | 52% | 11.6% | 10.4%
2023-12] 11.0% 131% | 6.7% | 107% | 101% | 110% | 131% | 58% | 11.0% | 10.1%
2024-03] 9.1% 12% | 4 9.7% 8.8% 9.9% 16% | 50% | 105% | 9.4%
2024-06] 7.3% 7.8% 9.3% 7.9% 8.7% 101% | 46% | 93% | 80%
2024-09| 8.0% 9.2% 8.8% 7.8% 8.1% 96% | 46% | 88% | 7.7%
2024-12]  7.2% 76% | 4.7% 9.0% 7.5% 7.5% 93% | 41% | 79% | 76%
2025-03] 7.2% 7.3% 5.2% 96% | 6.7% 7.3% 93% | 41% | 80% | 62%
2025-06| 8.9% 104% | 5.0% | 102% | 7.6% 7.5% 91% | 36% | 85% | 6.7%
2025-09] 8.8% 100% | 47% | 106% | 8.7% 7.3% 88% | 33% | 84% | 6.9%
2025-12]  9.0% 10.8% | 4.8% 9.7% 7.8% 7.3% 85% | 33% | 94% | 68%
2026-03] 8.9% 106% | 5.4% 9.2% 7.0% 6.9% 80% | 38% | 88% | 62%
2026-06] 7.5% 85% | 6.2% 70% | 6.1% 6.5% 73% | 43% | 78% | 58%

FIB: Wind, FRGEFAF AT

i REHBFEHRRELSRR

AN

BE 3: A7k fdR e B 5815 IR

P EHHEFH L)

BT | BALT | BT | BAF | RERT | KB [ TRT
25Q2 31904 |[ 21972 | -1228 ||| 7181 54 || 3364 5P
25Q3 20240 | 12910 || 1023 ||l 4033 133 || 2867 -30
25Q4 116220 (| 2504 || 3740 -193 || 2664 -138
26Q1 90462 |53865 || 14389 || 13461 16 ||| 8899 268
26Q2 24831 16395 || 1032 | 4671 405 ||| 2574 -291

KB Wind, & RIESHR T
A HREGE S RRE SRR AT A

WGV
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[PIRUESS

ZHOMNGTAI SECURITIES ,f—j-_\lk%ﬁd:&%
B 4: ATbAe BB L E AR
FHREWER & 3

7 3 45 47 WA | MAA | RHA | RWA | REAT
2022-06] 57.0% 012% | -028% | -0.04% | 020% | 0.27%
2022-09] 57.2% 0.19% | 049% | 049% | 035% | -0.13%
2022-12] 57.2% 0.01% | -002% | 0.83% | 0.37% | 0.12%
2023-03 57.1% 0.01% | -013% | -007% | 034% | 0.14%
2023-06] 57.1% 0.01% | 017% | -022% | 018% | 0.22%
2023-00] 57.5% 0.36% | 044% | 024% | -0.04% | -0.15%
2023-12] 57.2% 0.32% | -052% | -0.41% | 0.33% | -0.21%
2024-03]  57.6% 0.38% | 011% | 087% | 057% | 0.41%
2024-06] 57.9% 0.34% | 118% | -0.18% | -0.26% | 0.00%
2024-09] 57.6% -0.34% | -056% | -021% | 0.02% | -0.26%
2024-12] 57.3% 0.26% | 016% | -0.80% | -0.84% | -0.14%
2025-03]  58.8% 151% 167% | 0.34% | 0.13%
2025-06] 57.2% -1.64% 1.45% | -0.35% | -0.15%
2025-00] 56.7% -045% | -050% | -0.19% | 0.17% | -0.67%
2025-12]  56.4% -0.34% | -044% | -0.88% | 006% | 0.24%
2026-03] 56.6% | 58. | 021% | 011% | 050% | 026% | 0.20%
2026-06| 56.7% |I.68.9% | 56.7% || 51.8% | |1 49.5% | 008% | 019% | S041% | 027% | 0.10% |

KB Wind, ¥ ARGEABR AT

=, BEE. FkEFA, H4Q21 IR EFH K

2Q26 474 & £ 1.41%, RLEF 1bp, % 2021 4 4 FE AR E RIKL

B (HEFFAZRZAL) . L+, BHAT. BT WAT. K
HA4T 2Q26 8. £ 534 7 % 3h+2bp. Obp. +2bp. +1bp £ 1.31%. 1.54%.
1.40%77 1.59%, MRIBATIRLIFFIL, ARG ZH IR, BA AT
FIRAATE I8 EANRT A R, & £ 6 FEE 5 KA 1A H| ¥ — 2 FEH
HKEVHE RN G m AL E, MRS Is REwessg, Ak
HEMEENFTERT LBEELF, B EEZFRD GRS A Pty

B% 5: BlBITEMEEE (%, AEEDEHE)
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KR Wind, W RIEAFFR AT
. N s + ~
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ZHONGTAI SECURITIES ik EFAIRE
Bl & 6: SRITEHRSEEGENNA (%)
F 8 E KL T B
M RAT | BEAST | BT | WA | R4 R RAT| BAT | RO | WAL | RAAT

2021-6-30 2.06 | 2.02 2.16 190 [ 224 -0.01 -0.01 -0.04 0.01 0.04
2021-9-30 2.07 | 2.03 2.15 1.89 2.26 0.01 0.00 -0.01 -0.01 0.02
2021-12-31 2.08 | 2.04 2.13 1.91 2.33 0.01 0.02 -0.02 0.02 0.07
2022-3-31 1.97 | 1.98 2.03 1.73 2.06 || -0.11 -0.06 -0.10 -0.18 -0.27
2022-6-30 1.94 | 1.94 201 | L 173 2.06 || -0.03 -0.04 -0.02 0.00 0.00
2022-9-30 1.94 | 1.92 | 201 | [ 1.74 2.06 || 0.00 -0.02 0.00 0.01 0.00
2022-12-31 1.91 1.90 1.99 | 1.67 2.10 || -0.03 -0.02 -0.02 -0.07 0.04
2023-3-31 1.74 1.69 1.83] [I 1.63 1.85 -0.17 -0.20 -0.16 -0.04 -0.25
2023-6-30 1.74] 1.67] "181] [F163 [F189 [ -0.01 -0.02 -0.01 0.00 0.04
2023-9-30 1.73 1.66] 181 [F160 [F189 [ -0.01 -0.01 -0.01 -0.03 0.00
2023-12-31 1.69] 1.62 176/ [P 157 [F190] [ 004 -0.04 -0.05 -0.03 0.01
2024-3-31 1.54 1.47 162 [ 145 172 -0.15 -0.15 -0.14 -0.12 -0.18
2024-6-30 1.54 1.46 163 [F 145 [F 1.72 0.00 -0.01 0.01 0.00 0.00
2024-9-30 153 1.45 163 [T 143 [172 | -001 -0.01 -0.01 -0.02 0.00
2024-12-31 [0 152 1.44 161 |[F 1.38 1.73 -0.01 0.00 -0.01 -0.05 0.01
2025-3-31 1.48 1.33 156 |[F 1.37 1.58 -0.09 -0.11 -0.06 -0.01 -0.15
2025-6-30 [ 1.4P 1.31 155 |[I 1.37 1.58 -0.01 -0.02 0.00 -0.01 -0.01
2025-9-30 1.4p 1.31 1.56 1.37 1.58 0.00 -0.01 0.01 0.00 0.00
2025-12-31 1.4p 1.30 156 [ 1.37 [P 1.60 0.00 0.00 -0.01 0.00 0.02
2026-3-31 140 1.29 154 [ 138 [158 -0.01 -0.01 -0.01 0.00 -0.02
2026-6-30 141 | [IF1.31 | 154 [T 140 [ 15 [ o0.01 0.02 0.00 0.02 0.01

RIB: Wind, ¥ RAEHSHF R T

W, KERE: RREPENBEHA, B4 HEAMK

AR ENEEH,, LRk A: 1. ALK, 2026 RABAT LR
FIAEA 3.72 H1L, Tk 1Q26 K3 A0 523 1070; R B & 1.52%, Frk+1bp.
2, BRABATRREESN, BAAFRRBITREE LT, BAT. RIWDAT. K
AT RA4IT2Q26 R ARREENH A 1.21%. 1.23%. 1.87%. 2.83%, %
tE F)-1bp. +1bp. +2bp. +4bp. L ¥ EHATRRE M, RWAITA
AR, WAIT. RATTRREH CESRANFE A, REAT LT EA
PSE N

RPEBHABERNRIK, FREEREGERHP. RBALRIE, 2Q26 G
kAZAE 4784 1C, 3Rtk 1Q26 %4545 151210, Rk 24544 84510, #F 4
AR A A BB VAR F) BI9R 5 3B S A 2Q26 4RAT L hn =) 454 B B 40
R EAEMRE 0.87%, Kib+1bp. Flk+18bp, ¥ FRitFILRRAFA
ARFE 0.88%. Fltb+11bp. HAEK B ) Em K3t T RRARE S, K
R REMN IS, FEREAREANE.

REEFHREREA.2Q26 KX Z LMK E LA 2.21%, 4 1Q26 R +4bp.
KE+TRRHKE A 3.73%, 4% 1Q26 K+4bp.
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[PIRUESS

ZHOMNGTAI SECURITIES ik EFAIRE
BET: RITERETBERA (%)
TR A& rRE b % )
L A AAkirAT | BAAT | AT | s | KA | daksgdsr | BAAT | BT | AT | Ra4T
2021-6-30 0.68% 0.71% 176 | 145 | 1.42 1.82 3.58 -0.04 -0.02 -0.03 S0N2 -0.12
2021-9-30 0.69% 0.72% 175 | 143 | 1.40 1.82 3.59 -0.01 -0.02 -0.02 0.00 0.01
2021-12-31 | 0.93% 0.80% 173 37 1.37 1.90 3.63 -0.02 -0.06 -0.03 0.08 0.04
2022-3-31 0.65% 0.65% 169 | 135 | 1.35 1.96 3.37 -0.04 -0.02 -0.02 0.06 -0.26
2022-6-30 0.73% 0.71% 67 .34 .35 1.89 3.30 -0.02 -0.01 0.00 -0.07 -0.07
2022-9-30 0.80% 0.76% 66 | 1.32 | 1.34 1.89 3.29 -0.01 -0.02 -0.01 0.00 -0.01
2022-12-31 | 0.50% 0.71% 63 | 1.31 | 1.32 85 3.22 -0.03 -0.01 -0.02 -0.04 -0.07
2023-3-31 0.71% 0.71% 62 27 .31 1.90 3.24 -0.01 -0.04 -0.02 0.05 0.02
2023-6-30 0.74% 0.75% 62 | 1.28 | 1.29 1.90 3.25 0.01 0.01 -0.01 0.00 0.01
2023-9-30 0.62% 0.72% 61 27 .30 91 3.18 -0.01 -0.01 0.01 0.01 -0.07
2023-12-31 | 0.70% 0.73% 50 | 126 | 126 | 175 3.34 -0.02 -0.01 -0.04 -0.16 0.16
2024-3-31 0.78% 0.78% 59 F 125 | 125 | 178 3.34 0.00 -0.01 -0.01 0.03 0.00
2024-6-30 0.58% 069% | 156 | 124 | 125 | 177 314 || -003 -0.01 0.00 -0.01 -0.20
2024-9-30 0.70% 071% | 156 | 125 | 1.25 1.82 3.04 | 0.00 0.01 0.00 0.05 -0.10
2024-12-31 | 0.57% 0.68% .50 23 22 76 2.80 -0.05 -0.02 -0.02 -0.06 -0.24
2025-3-31 0.82% 0.82% 151 | 122 | 1.23 1.79 0.01 -0.01 0.00 0.03 0.06
2025-6-30 0.69% 077% | 149 | 121 | 122 | 176 | 2.77 -0.02 -0.01 0.00 -0.03 -0.10
2025-9-30 0.75% 0.78% 152 | 122 | 1.22 1.84 2.82 0.02 0.01 0.00 0.08 0.05
2025-12-31 | 0.72% 0.68% 150 | 122 | 1.21 1.82 2.72 -0.02 -0.01 -0.01 -0.02 -0.10
2026-3-31 0.86% 0.86% 151 f 122 | 1.22 1.85 2.79 0.02 0.00 0.00 0.03 0.07
2026-6-30 0.87% 0.88% 152 F 121 | 1.23 1.87 2.83 0.01 -0.01 0.01 0.02 0.04
KRB Wind, FEARLRAT, FRIERFFRT
BE 8: fFlkXE+TREFH LEHEH (%, AEMHEDEHE)
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5.100
4.50
4.00
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3.00
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2.00
VO NNV NNOVOOTANNMOOTTNNDNOVDOTOANNODOTTANNDOOTANNOOOANNODOTTANNDOOCANNOOTNMOOCANMO
LRI G SRR S TS N TSR TS MR ST i i
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KIEHT R &L (%)

FoR: Wind, Y AERAHIRFT

FURER EERARTH, RREDEEA. 2Q26 K, AATLERIKEE
2% 202.87%, ¥t 1Q26 £-0.26 NE 4%, AATFAE; KA 3.08%,
IREL+1bp.

SHEEE, BAITREBLEERRL LA, B THRRAARE. 1.
B A 4T 2Q26 RIK & B £ F 241.69%, Kk b 1.04 ~F 5. 2. B
A& B E % 201.89%, FRILTH270A4ME 5. 3. WATREELER
171.10%, R TFHE 0.06 M E b, AAH . 4. RAAREELES
156.66%, PRITFMH 0.19 AN F 45, AR,
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ZHOMGTAI SECURITIES A7 E HARE

BK9: BITEBKKEREZENER (%)

KAk REEEFE K&

7 L 4R AT Fk (B sRAT| BAAT | BHAT | RAAT | RAAT | Bak4RAT | A AT | BOAT | RAEAT | RAEAT
2021-6-30 | 3.39 0.02 [ 19328 2253 |0 2084 [F 191l5|F 1296| 6.09 5.77 4.24 9.33 5.53
2021-9-30 | 3.44 005 [ 1970 206.7 [I 1972 [ 1317| 376 724 | -1.71 5.71 2.16
2021-12-31| _ 3.40 -004 [@ 196/9 [© 2392/ 2063 [F 1887 [ 1295] -0.08 6.65 039 | 847 | 224
2022-3-31 3.39 -0.01 | 2007 B 24510 2102 [F 1825]F 133.7] 3.79 5.89 3.86 -6.22 4.26
2022-6-30 3.40 0.01 [F 2038 [F 245.3]|0 212.7 [E 1912 [F 137.6| 3.08 0.15 2.51 8.70 3.83
2022-9-30 3.41 001 [ 20550 2466/ 2131 [0 1947 396 176 1.36 0.45 3.52 2.03
2022-12-31] 3.36 -0.05 [F 205.8 [ 245.0(|F 214.2 [© 19116 [F 1432] 0.31 -1.58 1.05 -3.09 3.63
2023-3-31 3.32 -004 & 2052 | 2506 2151 [ 1 13 -0.60 5.59 0.89 -5.57 -4.84
2023-6-30 | 3.35 0.03 [ 2061 [ 2497 2200 1 13 0.88 -0.88 4.93 -0.25 1.07
2023-9-30 385 000 [ 20790 2513 2194 [ 1 14 1.76 1.56 -0.63 0.26 3.47
2023-12-31 3.27 008 | 2051 | 2485||F 2191 [ 1 1344 -2.75 -2.83 -0.30 8.88 -8.56
2024-3-31 3.26 -0.01 [F 2045 |0 25120 2180 [0 1912 182.7| -0.60 2.74 -1.04 -3.70 -1.66
2024-6-30 | 3.26 000 [ 2093[ 2538[F 216.6 [ 1 4.78 258 | 145 | 110 | 1043
2024-9-30 | 3.27 0.01 [ 2095 [l 250.3 |0 217.1 [ 188 0.16 -3.52 0.53 -3.40 5.63
2024-12-31| 3.18 -0.09 [ 2112 2480 216.3| 188 1.71 -2.28 -0.81 -0.87 7.63
2025-3-31 55 -0.03 2472]F 2123 [ 1839 -3.06 084 | 398 | 415 | 376
2025-6-30 3.16 001 [ 21200 2492[F 2124 [ 1855 3.84 1.99 0.08 1.60 9.23
2025-9-30 | 3.14 -0.02 [l 2072 |l 243.9||l 2104 [l 176 -4.82 528 | 220 | 872 | 166
2025-12-31 | -007 I 2052 [ 241.4][F 2072 [ -1.94 252 | 291 | 343 | -0.92
2026-3-31 | 000 | I 240.6/[F 2046 [f 156.9| -2.07 071 | 260 | 221 | 244
2026-6-30 001 [F 2029 2417 | 2019]F 156.7 | -0.26 1.04 270 | -006 | -0.19

TR Wind, W AdE KB BT

A, KA FARREFFHEH;

B AFLFRAREREFHEH,, 2Q26 KB LIARIT ( REIFEARITHAT) Hs
—BFARARLRE, —BFARALRE . FRARENFH 10.72%. 12.12%.
15.26%, 3Rib 1Q26 &+1bp. +7bp. +26bp. ®IHH4 Q2 fZH#EK P A
RE . ARG BANE A TP A, ML, A0S — BT AR F R
e A, FARAAREEH S —RE EHAN, TR _RTARREFINREFT
I EAMRHTRRAAAT E X, AEAFTARREMZBADGRMHIF 2R,

BE10: FLFAERCEEFREH (%)
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B YL AR e — SR RN e AR

FR: Wind, Y AIERAHIRFT
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ZHOMGTAI SECURITIES A7 E HARE

N BERNE NERT

B RFEB 1. 2FERTA M LSELT RBITR 2026 F eI E, 48
BETRAEMEL, BHFLREBERLEFE (BREHER) , FakFED
FERFEQERABBFLEFELZARTH. TRERLAFERARE,
VAR MR, 2. BATRBERTEIL: —RAARBSLE. AR MEY
WRBAT, REREHFEIH. Lif. R LAREEF GELENE KRS
FRIREMA) , EERFTHBAT. FEEAT. WRBAT. N,
BF. RA. L. PRFRBAEAT. —RERLHENETE, TLEH
RKBEAT: XKAT (AT, BATATAT) ; ABRBIATPRAT. %L
e

B ARRT: @FTRERYE, SFREFATHR, HEZHRAN.
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ZHOMGTAI SECURITIES A7 E HARE

B HKAEEHLA

R | 9

FEN | AR K 6~12 A~ A AARxT R B A E4E 0k M 2 15% 04 £

W | AR 6~12 AN A A AR ) B A 48 2K 18 £ 5%~15%2 18]

HA | AR 6~12 4> A AARXT R 205 48 30K 18 £ -10%~+5%Z 4]

BEF | T AR 6~12 A A AAaxT ) #1215 4k b 2 10% VA £

¥ | WAk 6~12 A AT R A EIE AR £ 10% 04 1

73R Tk | T AR 6~12 AN A At B E 4R HORDE £ -10%~+10%Z 8]

BAF | HAR 6~12 AN A WAT R B4R dek e £ 10% A 1

HE: FRBATAEAIRE LA B S 6~12 A~ A A8 M ( RAT L3540 ) AT R 0 A E 5 4 e 482t 3% & IL.
H AT IZAPIR 300 F53 4 LA F R T G A Zmords (AT UEEiE 4709 ) R AT 4548 (45t
WA ATEY ) AR, BB TG EAR A P B4 4AH K, £ IR % AAFE 500 455K A A7 K 0 424
Fo AR (HAHEAGRI) .

25 Y

P RIEF A FRAE] (AT EA “And” ) AT EEAREEERLTFTHIESTFH LS T4,
ABREBARANGGELER . K REBERAKIRABRERALAEF.

ARSI T AN E) B AR RA T AA TAZ 8T TR F BT, R TR RS, HR L. &
WA, R IRZAEFTH Z F R E R 0. AN 8] ) RALTARIEX o3 & o i Ayt o T M, B AIRE P
BT I TR ) R BRAR S A KN T LA BT 6 P87, T e R AR A, RN 8] if RIREPT 813 & T AR K
3B et B FROEAS B, R E R S AT IEAN G A RS, AREFT B TA, B, L. L&A
M RBAEL B P EAEZ A, TIMBRIETIET . FE. 2RSS GRABREED, AN E) RetikE TR
BN R AR DU AT 3R . RIRE P AT 09 T RIR ST REAANFNE P, FMRE P AL DL,

TR R, EFEEE, EEATHELT, A0S TATETA B AL F AIRE P 494E4T A P75 | B BT H R 7
A4 FTAE,

BRA AR, BEREAFGHILT, A d) BEAN ) 6 RIRIAM T GR350 IRE F 3 R4 8] BT RAT8YE
FHBATR Gy, FFoT fiE A X N 5] JEJE RAE R G R BILTARAT . W50 1) Fo o = oo 3 B AT B RR IR 5. A
8) B H RN 8] 8 K BRAAM) A AT B2 ARSI A A AT QAR A R T M F 0912 8.

AIBEIRAR T P RAEA A TEE)” TR . ThRZANE BB, ETIMA/NA, R AR 3
FFEATH X B, KA. A4, 38R, P&, B, BIREAREITH R Z QM A5,
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