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A A () 2038850 | A& 869 081 081 084 090 095 1073 10.73 10.32 965 913 EA
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A7 -7 35 & ozt #iE: R 2026 48 A 14 BN
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20% 1 B RENG: ZFEREASHEHSE. HERE: 1) BHRTHMHEE: 8 A10H-8 A 14
10% B, #7M=. AAIZME. Bil. HFHMT. AT, THERTE. BERESHNH
050 2490.40. 2479.40. 1894.00. 848.60. 603.80. 361.60. 407.00 %2k, ALy %
wd PR E M -1.91%. -2.22%. -0.16%. -0.80%. +2.84%. -0.58%. -2.03%, F % %1-5.26%.
§ B B WO -5.47%. +7.39%. -0.35%. +1.97%. -2.72%. -1.52%. 2) FH EmA fAE: 8 f
0% 10 8-8 A 14 8, #F7ME. AHM=T. Bil. HdHE. AT, SHAMT. &
AALE 4 %4 8.80, 8.70. 8.90. 9.30. 10.10. 8.30. 7.00 B/ B, JEIRLiH#
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1. (B R A RS b, & #yWE, 11-13 Qéz‘ﬁ%i‘fﬂkbﬁg% 6.1%/8.8%/5.?%: %V‘]ﬂmﬂi%ﬁtb%’%
BB e 20960800 15%/5.6%/3.8%, % FA2it 88%, HAMK: HEXEFEBESRARAARA
2. (pkbB A% FRALERE, A Eo MRS ASIRG IS TR, BIRENGE, G DAT A D
MoK H 4 /% b E b i) 4{&\ ﬂiﬂﬁmi@ﬁki}&ﬁﬁé‘?ﬁﬁ% 3%1{(%%%&%‘%%‘&)&1\%&%0 %Wﬁfn@iﬂi%fif&
2026.08.01 %, ENEEERSD, 2 FAMERATERNRTA R, HLHATHRL R
3. ((q’@/ﬁ'iiﬁﬂ*&@%/}gjﬂi%\, M‘#i%%ﬁ%i'ri, &’ﬂ]l)\ﬁ)ééiﬁ@%ﬁ%ﬁﬁlﬂﬁigj"@ﬁ%%ﬁpgﬂo *%ﬁiﬁﬂiﬂrﬁ*’%
BT RARABEEE S L) MATEAGBE#TESE: ORBBEL. LAY HEHLE, BN HEDE, Ribg
2026-07-26 ALk Re ARG BLAMG L, MERETRRR. QB EFH L. btz ok
2/, MM PRERETIT, RARNEELSEBH R T RARNFRSA, RN E
P EiF. QLGB E. RakahmiRbF, MBI PR LS, BRANETHdITLES
K&, DL BARERERES, KWEERTH. ETFENTHERNZETRE, T4
e F LG A R R SR KR A S [AHAE] & (R m=] ; BIEFEMRA
EMMBEAKR, EREAHFLNNG [ZKM] [HEr] [F47E] . B, o
BHEZETMEEKGELT, BN RARTRE, 5% [ L&
Y la=n%] [EHFaz] .
B Ytk 7T ABBFLAZR+41%, FEMAF+3.8%. HKIERE: 8 A 3
-8 4 9B, SRECH#SZHHIE Y 37.31 104, AFRL-552%, Ft+5.84%; %
%k g 4 37.44 1L4E, FIRL-3.63%, FlH+6.55%. RABAME: (DE RIRIHA
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#2026 F 7 A SR HEAT LB AT OL, b, Bl b S 0A N Rk 1303.7 12, B H+8.1%:;
B 42 TRk 170.8 104, Flb+4.1%; MH £ ZHANL 7.63 T, FH+3.8%, *
1-1.8%. QRBEM R RFE NS, 8 A 12 B, A& E4TF 2026 42 /] 26 H £ 2026
FT7H20 B MEHUEZBDBAGH 115105 B £, BEADLE: “KAE+
AN ER AR BITLZERELE. 1) BEF LS REAREE L, AR
BR R AR ARAT L BAI A 2) RA BB AR EL AL T FE, ‘R AR", EK3E,
T E B PHE—F R E, LKL VAR ELEGIRE R SH I, EE L
KA B H i [Fa@teit] [Ra@skip) [Pidteif] [9E]) ; BEFHEK,
NI BABE R PABHM, T kE [(MEEH] BTN E: BRIFE R FHRB
Fambh AR S DREEIR]) , #E2S, wKTH., piiE s d: Pk
BTV RERESTE S B, FZFRETFEADERREING, #KE DRF
R3] « BHEMATE: 1) RAZFRGIFRMAR WA FERTHFEMER, &
NxE [FHR] [BEMR] 2540, 2) BIFRABF8 a4 2 A8 KA,
X i RESEmRAEL L [EAER] .

B OEARE: ENXERRALAARGERENE. HIERIE: 1) A¥%: 8 A3 H-8H9
H, 2EZHEN% R 4847 5286.40 77 4%, B3R 16-0.54%, F)1b-0.82%. 2) 4k
#%:8A30-8498, HR%M%RZTEHMTIH 770510 ek, JFL+0.59%, Fl
16-2.09%. 3) #Ho2: 8 A3 H-8 498, Ka#ko Rtz Rt AErs 2.35 00k,
IR -16.92%, Fl-12.57%; T A% KA E 626.70 7 4748, BIH-9.04%,
FlH-7.73%. 4) K3pAlE: & ZE 2026 5 8 A 14 Bdc#A, 10 FH4+ B P fit 2| Hk
HE .30 FHF R P EBAILEESFA 1.70%. 2.16%, JA 35 #1-1.5bp. -1.4bp.
BERE: Z2ERELEN, KWEREAR. 1) KAERFEIRFEES, XELAHF~
BEMMIL. 2) PRBEAHEAT, LABRE ST L TH, 3) FABKERSHE
#, A MR FIE A MERA . AL, ABKREERXEREHZR, LESH
B, AERKE. B2 A TFHR, BEA%., QAR PREHR; %Kk
WEEKRESRSE. TPBL. JREHSE, ABR. PR BoedNXEzH
B, B, LRBH, BEA0, BRE.

B RERH: ENBRBEEERE, REHCRELER HILs. HIBRIE: 1) £i5: £ E8
A 14 B, SCFI #5440k T 3355.24 %, FIR+2.41%, F+129.78%; CCFI 45
HARALT 1846.96 %, FF+0.40%, FlHe+54.77%; »Ffik k%, CCFl £ A%
CCFl £ ® i % . CCFl Bkl AL, CCFl # P 4% . CCFl % i TALL > A4l T
1812.53. 1544.28. 2392.90, 2957.57. 1016.38 &, FFtH H+1.40%. +3.33%.
-0.97%. -1.85%. -1.92%, P b5 %1+84.56%. +87.57%. +33.65%. +49.79%.
+21.03%. 2) #HiE: &£ 8 A 14 H, BDTI #3484 F 2742.00 &, FFb+4.22%,
F) tb+169.09%; BCTI 454 4R14<F 1288.00 &, A3 £-9.10%, FH+111.84%. &
£ 8 A 12 H, VLCC —#44 % 117000 £ T/ X, FAFRLEFF, Fb+141.24%.
wIE AR, A4FiEh Lk QEFPREFTRHBEFERAT R, HEF2EERAK
B AT AR E T B A B, @KHBHAI T VLCC, #HMhELRAT 504,
TG B L KA FR BN R, QB FHAIFRFE AT HE LK, bk
BRRAMT EBME T, FRHRGHHEERRDTFRIMLR K R0 E HE. 3) F
#wiE: A ZE 8 A 14 B, BDI 543014 T 2863.00 %, K t-7.32%, Bl Hb+40.41%.
BFRE: EB AT RATELRERRSH, RESREALARTREET L. £
B ERRE(FPmEdr] [PimE k] hid: BLATMR (EdhEil, T8 M5,
HIHEOEE) | EREMEEK KRN ANES KBH) LR, KEAMEFT
9, #kiE [bimig] [BE%a) [(Ladam]: K& g XE[EELE]

B ABRT: ZULFTHRA S, CERERFA S, HEBE RS, 71k 2R R
M. BEAEERETRENSL., KELHET D RANFREE NS, FFRAE RIS 85K IE
P AR R,
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1 LEA L

BEN: AENLGLN KA

i F AR A i B AR BTAE &

B SR, AR AIBAT O R R E AT A RAZH. T KFREL2FEEZ. 1) MERASL
RERSF, BARZKERES, BohER2TRAMFIIFE, 2025 FLA5MF, 8 —&K
T ERIE A X & R ERIEZ A 7.77%, APTHAE P RS, L2025 F%
ZEFE AP, NEENZINA 04346 T, A= KA-FH4 89.51%, ENEmAH 0.3497
T, AZKMFHE 84.43%. 2) A 787 EAMIN, BEERKARERA. KE 2025 F 11
A, N EREARBINI0 . 2025 FLAEME, THMTHEHEEBRLEREH G, MR
LiE-RE G M. EE-E N FAMK, A 787 MIAEBRMA LFLE K, 787 A2
BN LG K, 3) MESZUMKE, NABAEKNAR . TLEEREXANIFE AR,
#HE 2025412 A 4 8, N3 A320NEO #Z 7 XALiE 54 E H 18 42, 2026 F & LK
AURI AR G AR, N E)IE N KD T .

N B AAKIRAALE] Btk o 1) RN BRI —RIRT A G, BRMEES. K EH 2R
EERAMEARNLAE, AFREFEHBAKTE, 2) 2025 FAT=FF N8B HHEHEK,
601021.SH A AARE BART R A ZRIEK 11.1%, BRMETRENZERKEL ZREATKF. 3) BATITL
FRELTEHE, EmRMAMBRNELEE, THERFHA DA TEN, KRARIGENT
PR A F T 3% SRR

603885.SH FHME

NERAREE—— TN IR Z T EME, BMCEALGREN. 1) 28 KELTAHE
FEBREKE, 2025 FAT=F 5, N THEMNEZ (ASK) . #EA#E (RPK) B
¥ 19.27%. 24.23%. W =% % B % 83.20%, Rk 3.32pt. LF AT 2025 7T =
002928.SZ LEME EFNEEMEEEA1E 6.20 14, FlHEK 102%. 2) AMEECRASITAIGF A AR K,
A& (LEMEAMEE LA E) 40T, o8 Al s F ok A BUT A EANE RN K& K,
2025 AT =5 &, NS HflkE At 11.3512 T, FHIEK 40.82%. 3) N a#4AH&AE L 4
MERK, EXRTHEAELLMLSE. LEMBRETEELHE, ARREZA M,

NEENEEST M., ARBHREANERRL, BFHR G Fr, wEFT LRI
F1.1) 2025 FRT=F Z A 8 B A = K A4 k. 2025 FaT =5 %, A8 E 2544118 23.07
600029.SH AAME | L, BEKMALE; 2025 FE=F K, NS EIEEAF)HE 3840 12T, B ETAH;E B,
2) 2025 4F S AUAHLAEIE K L AR S 4R k. R E 2025 SF 11 A, A 8 B AL 946 R, 1-11
R EMAT R, A LTS F EAIERR SN 4],

2025 £ NS B ERET AL RESE. 1) 2025 FRNI LT Fkd. 2025 F 2 =%
BIRT =&, NS EIMaE4F)iH 35.34/21.03 12T, B 34.37%/42FH B, bk
MART H A 2) RERBEFTLANR. 2025 FaT=F &, A 81 EARE R/ERT R ENEH
600115.SH FEAM | FIKREE 2019 5B 119%/123%/113%, H+ BRME K E = KMk, 3) 2025 5%
AMENNMPALEHRERNEF. 2025 FLAME, NABSTHNZEL L LT Z6
el 4k 2019 F A AME LA 54 MBS L, BOTH I RAME T X MEE b L APEEZ69k
5142 2019 F X &A% L 8.56 A B 9 %o

NEARFBAFEORMENG, BAREEEE, BEORER—H. 1) EL2FEEAAH.
2025 AT =% F, N LM EELFH 28.45 LT, BAIKFIT AL, 2) B THe
AR AL . A BB HRR RBORA 2N BT RA, BRI, & A W H3 AR R g8
BEERFBEER, NAALIREMNEKE, 3) ARKEZEANZ®RTH. 7 KLaTRiE, ¥
T IRAT E AT = ELSH R LG, BTAHEANETAE; FER, M5 = KA
8 £ — %]

600221.SH A AL

1) MEEFERKRAT, MERLSFHBHMAMBZE. 2022 F, NATRGufpeyEa
FHLEERERYE, AHHEME, NAMTHLSFALHE—FRRAER. 2) LHAEFTSRE
600009.SH L& PRAMANFEN, BEHEFIKS . PHRITESREH, RRPBCRR “RE+HRR” X, 2026
F EEAGREAMEIKNTOLT. AT, Na5AMFLIESTANLELAMAE, TXH
BEILAR) A 49%, B 3 RN 8] A I B .

KB Wind, FERATW, A& A%, preflight, «F B &M T AU B R MRE 20210 , F RIERHFA AT
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BE 2: LMEBLNG B FAE &

a4 e tb

TiE F A HiE 25 ) AR
2022 2023 2024

1) AAeHE: 2024-2026F RIEAE R LBZT70% 2) B2l y i BB~ TRGR %)
(B A3RE75%/ 8 & T 4258, 140 F) My TH PP LIAR FhisE O T2024590 2 RE
T &, HATAAIT R T2027F Aok RS S T Rk (0 8 RE51%/i £ 242153, 08 )
b B 202599 A F L, At T M5F.

000429, sZ GHaEA | 70% | 70% | 70%

1) AR 2026-2030F RIFHEH L =60% 2) BERS B: TEHEFFE (07
FFEE100%/ 4 3 £ A921. 9710 F) T2025F12A 280 s aiil & : #EHE (0 F430100% 405
P 47140, 6370 2) T2024F10 1804k 3|0, BaTEdtiam s, %2027 %,
WG SR A R A (4 S AFRT100%/ 004 4216, 376 2 ) F20255F1 H18 A Ak d Fl ), B
R RS A TR AT &M A S T, 3) MR Ha A ettt (R E20254F
FAAE AL 4420 37 ) MEE.,

600350.SH | L&E & | 68% | 62% | 64%

1) BAS 4 2025-2027F FAEAM & b = 60%. 2) S s At 3 S A
600012, SH | #ziB e | 63% | 60% | 62% [#IA4L. 3) F QbR : TF2025F30 2o B it (Mo 24883570 2) Aimirdid (L
B A4252, 2040 ) 100%FL UL, HEER RS B TS 2R APLE.

1) Beain: 2000-2024-F MM & ir AL P A, AATH. 2) BFAYT#: HEFREg
AT 8 F2025F 12 A M BB F 28 ALY 0 8 T 2028F Al £ ATREAT R
TE RIS A AR R, 3) B A TR kAR R B T2026F1 A 18 E K
Fi2F; BKAL, FFEME Ait2028F L RE %

600377.8H | TP &HiE | 62% | 54% | 50%

1) B4t 2025-2027 5 K5 HL A4 2.2 B & R A 3 5 £ 5) B B A A ] ol o AR £
FRhA A T HBFAH (oh) 585 F)E55% 2) EFHEY: B WTaEsia
L3 FEEES, ME0BF120 K, 2aHTEEHEIHRI420E, FELENE,
BiaEf AT FAOFMEA NI LT N 3E], & EFFARI/AML AN, 3) BARY &:
TRk (o AN 100%/ 40 4 242137, 64km) 202949 7 £, AL A RSP, Ay
AP B RF A R, AR A,

001965. 52 AR acF4 | 53% | 54% | 53%

1) MAG i 2025-2027-F AGH L2t b9 = 40%, 2) S AUk S (3 $55100%/
#i%L P A199. 026 2) i R2026F A F . 3) ZEEA: 20255 F 4 5] L ISR AR A S
BN R EERREA, N —Fok “RAERT HEESLERE, HEZ LI
R S| AR A A LR BRI AF R AL E Sk, Akt DA,

600020.SH | P R&HE | 30% | 40% | 43%

1) MAair: 2020-20245 5 FH 04 400, 20T (FREEFYH ) . 2) TLMTHo: Ho
AR A, WiHELT e i T LA ki diE KA B, 20245 7%
A Bt 2. 30k, b AL, B, WA ST S LAEB0%. 3) FRMIZ: BLBETEBRE
i Hetw F AL,

601000. SH vk 70% | 62% | 60%

1) A4t 2025-2027 5 K5 LA 4 2 = S TR LA 0940%, 2) R A&AEmRE: HF
601298. SH FHE | 39% | 39% | 39% [RARBosadoGE, MALSHEEE P EAFTB T {4 2022-2024FR0E (o) L
120l L, THo LFadaiyl. 3) EAME: FHRTHALS, REREALTEL,

1) BAgE: 2023-20254F AGE AL 2 it A 255%, 2) a4t HitdiE kK, £AEE
MERER KA S PATELMAE, 3) FEMIZ: AEKWET T,

1) A G4 2025-20275F 45 Bt o BLad #1108 = 5 55 & R R 19 B0 A)ELE BT aY65%, &R
601816.SH | FiFdsk | -97% | 47% | 45% RIL&5ty i K#ET5E. 2) RFEY: WA R LEEHCTF, SHERFEERLZT S
A 3) EERIE: RORLE S AADERE A AT E M8 BAI TR,

601006. SH K AES5E | 65% | 58% | 57%

i

KRR BnE -, WIND, J- AR SGBEMT, Y& ARIDPARIRE, WadrE, T4 08B/, FRHEERIFFAIRE, FREATAHT
A NE R BIRAR A B A THIRA T, ARSI A F 3 A e e 4 i th.

-6- HHELREELZEHEZE RN



[PIRUESS

ZHOMGTAI SECURITIES T BIRE

2026 5+ 5 A 2026 4+ 6 A 2026 <+ 1-6 A
HAE HAE Rt #fi RitFAk
. ASK (7)) 29,927.97 -2.85% 30,170.51 -1.18% 192,498.89 4.05%
rijf RPK (B7) 25,344.57 -4.20% 25,351.02 -2.48% 163,326.55 3.29%
e %2 84.69% -1.19pts 84.03% -1.13pts 84.85% -0.62pts
ASK (B7) 28,489.0 -6.4% 27,645.8 -6.1% 180,676.1 1.7%
] A7 RPK (&B7) 24,070.6 -2.7% 23,201.6 -2.9% 153,109.4 6.8%
xS 84.5% 3.2pts 83.9% 2.8pts 84.7% 4.0pts
ASK (&7) 25,039.49 -5.34% 24,446.99 -3.89% 157,720.13 1.74%
* RPK (&7) 21,767.8 -3.63% 21,174.74 -3.36% 137,119.90 4.29%
e B & 86.93% 1.54pts 86.61% 0.47pts 86.94% 2.13pts
o ASK (B7) 11,897.51 -7.13% 11,822.83 -6.95% 76,602.32 -1.69%
iﬁﬁf RPK (B 7) 9,939.74 -5.45% 9,664.68 -7.70% 64,542.62 0.10%
i K933 83.54% 1.48pts 81.75% -0.67pts 84.26% 1.51pts
ASK (7)) 5,757.70 14.97% 5,595.02 15.85% 33,810.93 15.36%
?ﬁ:i\ RPK (B7) 5,354.81 17.40% 5,139.67 15.53% 31,306.75 18.01%
e %2 93.00% 1.93pts 91.86% -0.25pts 92.59% 2.08pts
- ASK (B7) 4,739.64 -0.33% 4,610.97 0.78% 28,787.01 0.57%
. RPK (B 7) 4,143.38 1.15% 4,015.72 1.21% 25,044.95 2.73%
e xS 87.42% 1.28pts 87.09% 0.38pts 87.00% 1.83pts

KB BB N, RAESHRT

BE 4: Bt52N5] 8 FHIEIRIZ

o 2026 55 A 2026 6 A 2026 5+ 1-6 A
G AR
#E 2 #E ] ¢k it #a R R L
MIEAR SRR (KD 36,582 -1.86% 36,081 -0.29% 223,676 1.15%
I REBEE (FAK) 542.25 -2.10% 520.63 0.93% 3,361.53 3.21%
RopAetg (Fok) 17.34 2.78% 17.20 -8.18% 98.29 0.02%
MIAREROR (oK) 45,529 -0.12% 43,953 0.38% 281,441 5.88%
‘=M kEBEE (FAK) 699.84 1.96% 667.02 3.42% 4,333.33 8.24%
WopAekw (7 ok) 20.34 -1.45% 19.55 -4.48% 117.75 0.48%
MIEAE R (B 45,297 -2.25% 44,342 -1.19% 275,531 1.20%
EiEHG-
P REREE (FAK) 700.48 -0.98% 686.35 -0.55% 4,269.12 3.86%
A AR
WopAetw (Fob) 39.58 18.00% 40.05 17.88% 219.07 14.81%
MIEAMEFR (FRK) 23,622 -1.22% 22,715 -0.40% 141,337 1.15%
EiEHug-
— wREBErE (T AK) 420.68 -2.31% 404.16 -0.80% 2,510.22 1.97%
IR
RopAets (Fok) 3.97 10.33% 3.75 3.68% 21.43 3.88%
MIA SRR (KD 15,285 -8.98% 14,792 -7.71% 95,281 -2.73%
Bz % REBEE (FAK) 220.16 -11.06% 205.97 -11.57% 1,398.50 -2.31%
RopAetg (Fok) 2.90 -4.82% 2.84 -6.25% 17.13 -7.56%

KRB BB N, FRAEFHR BT
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DEus

AT TR

BE5: sMRAHBLNG] 22 FHIERIF

" 2026 55 /] 2026 56 A 2026 4 1-6 A
AR #h Al P Al it dts Rt R
HeEz BTN (T ) 2.71 0.68% 2.92 4.11% 18.60 0.56%
)R E iR SBAT AN (T ) 3.41 -1.15% 3.96 2.64% 22.24 1.43%
X ¥ KAE&RiEE (Hok) 3,885 17.87% 3,689 13.79% 20,376 7.96%
- K ¥ smbetw (7 TED 1,798.1 1.6% 1,831.4 5.0% 10,678.7 5.5%
e LR ARrE (FHok) 9,939.2 -13.0% 10,517.6 0.7% 62,274.6 -1.3%
- K ¥ smbetw (7 TED 242.3 0.7% 237.7 2.8% 1,389.1 3.6%
e K Betw (Hok) 5,165.2 1.6% 5,151.3 3.8% 29,399.1 2.5%

Kk BNa) 4, WIND, o RAGEAFFR P

BIK 6: kit o\d] 2 FHIERIR
2026 ¥ 5 A 2026 56 A 2026 F1-6 A
HAh Fl b .21 8 [l b Rt $a RitFk
A EdEN (fz ) 194.50 0.36% 200.17 0.28% 1126.88 3.24%
R F 32 0% Y 45F (L&) 14.15 -4.20% 13.89 -4.86% 78.08 -0.06%
FZHN (L) 13.75 4.80% 14.41 5.41% 14.43 3.30%
PN (L) 62.40 6.68% 58.83 6.44% 353.35 8.48%
[ 38 3% i Y55 (L&) 30.57 10.61% 28.53 8.57% 162.79 9.53%
# 2N (L) 2.04 -3.55% 2.06 -1.96% 217 -0.95%
A AN (L) 57.44 30.23% 54.75 26.13% 320.74 29.89%
Wil b i Y55 (L&) 26.89 18.78% 25.90 18.58% 143.00 15.82%
B Z N (L) 2.14 9.74% 2.1 6.03% 2.24 12.15%
A SN () 47.17 6.84% 45.78 10.34% 260.91 5.50%
B9y Y55 (L&) 22.91 -0.52% 21.72 -0.05% 122.57 -3.69%
BEZRN (L) 2.06 7.29% 2.1 10.47% 213 9.54%

KB WIND, &34, FARERBR AT

E A RFEIRA ﬁkdﬁ]muﬂi%"%é}é H Ao 8] AYEIRS L S Hd; BT 5 Bl R B A M A, TR R e W A A A S WEAMEA £ R
E 20 FFEWIRAT BAZIF 8 B 2025 - 11 AATLAN P il b a9 & IR AT .
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ZHOMGTAI SECURITIES ATk B

3 RAUEKIESRIZ
31 mE

B 5A0E) B ALIEE: 8 A 10 H-8 A 14 B, AFMZTH 2490.40 LK,
AT LB A Y 48.46 22K, Bl IR T 1.91%, AR L T £ F) 418, 138.31
R, FRIWTHE 5.26%; 7 ALs A 2479.40 22k, AAF LAY 56.17
Bk, BT 2.22%, AT XS5 B8 143.46 2ok, FRIKTHE
5.47%; ElALA 1894.00 424, A8 F L &RV 3.00 24, B IR T4 0.16%,
T AR B 130.29 Rk, FRIHEK 7.39%; #HHAz A 848.60
22k, AT LR 6.83 22k, BRI T 0.80%, A8k -F =25 F 210
2.97 Bk, FREILTH 0.35%; AMKAMTH 603.80 24, A0tk T L JE ¥ Ao
16.66 224, BIRLIE K 2.84%, Atk FESFF) 958 4 11.66 22k, SR tbig
¥ 1.97%; THAMT A 361.60 224, T ERERY 211 2K, BRKT
% 0.58%, ARLTFESERI B Y 1011 2K, ERITHE 2.72%; LEMRT
$ 407.00 %k, AT LAY 8.43 ik, BN T 2.03%, AT+
R BBV 6.29 2k, ERIITE 1.52%.

BET: FFHE: BIGH CHHE BE8: BHFE: HIGH CHHEF

— 2022 2023 ——2024 2025 ——2026 —2022 2023 —— 2024 2025 ——2026
3000 - 3000 -
2500 - A 2500 -

Y 4 / /

2000 M‘/\“‘x 2000 - A 7 \-—-__..—
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1000 1000
500 500 -

0 4 0 -
EEEEEEEREEEEEEEEEE EEEEEEEEEEEREEREEE
BRRR G e e e 0 00RO SRR B g e e e 06 6 B0 00 OF 6 AR AR B 0% 4%

R AIE R, T RAEFF LT ($4x: ZK/8) KR MIEE R, FRIERFRAT (#43: 42k/8)
B&9: BHu: B2 CHhFEE BE10: HoRE: BHGH CHHE
—2022 2023 ——2024 2025 ——2026 R 1)) 2023 —— 2024 2025 =— 12026
2500 - 900 -
800 -
2000 - i W \//\Vw-
1500 4 NAAGS S — ggg
1000 - ik
300 -
500 W 200 1
100

0 - 0 -

EEEEEEEEEEEEEEEEEE ECEECEEEEEEREEEEE
AR PP PP PP PPy ®HR® e e e 000 R BR G OR OR BR OR
R ARILE R, T RAESF T (45 RA/A) KR MIEE R, FRIERFRAT (45 Kk/B)

E: B OLFEOME (H

C
P

=
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ZHOMGTAI SECURITIES A7 2 BAAR A
BE 11: ERAE: I CAHEE BEA2: ZHME: HIHCHHEE
—2022 2023 —— 2024 2025 ——2026 —2022 2023 —— 2024 2025 ——2026
700 - 450 -
600 A 400 -
e W 350 w /\__‘/
T m‘ \ 300 . .f\/\ =
400 4 250 A b
300 A 200 A
— 150
100
100 50 -

0 T T T T T T T T T T T T T 0 -1
EEEEEEEEEEEEREEEEE EEEECECEEEEEEEEEEE
BRBR h eSS DS © S-S CRC g mme s s R RS R SRR

KR AIEE R, FIRAESARPT (42 Zok/8) kiR MIEE R, FRAESHRPT (F45: ZK/B)

BE13: LEHE: B CHEE

—_2022 2023 —12024 2025 =—2026

450 -
109 W

350 -Ww—“
300 -

250 -

200 -

e oy g, o

100 -
50 +

KR RIEE R, b RIESAFIRT

—

Ppa: RK/B)

B 545 P kA A & 8 A108-8 A 14 B, AFHEH 8.80 /8,
AT ERA#FF, AT EFRBAR Y 0.20 BB, FRILLTFHE 2.22%; &
FAE A 870 1 BF/ B, AT LAY 0.10 BB, BT 1.14%,
LT &R Z8 ) 040 BB, SFRE I TE 4.40%; EAiAh 8.90 Bt/
B, AT LAY 0.10 BB, FRTE 1.11%, #8kF X5 F 4038
0.30 1 ef/B, FRE LK 3.49%; H@ALE A 9.30 B/ B, ARRLT LK
B 0.10 /B, BERIG T 1.06%, ABFE4F 48V 0.30 ) NBd/8, 4
Bl L T 3.13%; AAALE A 10.10 B/ B, ARk LA ¥ 0.30 6t/ 8,
JERIE K 3.06%, ARtbFE4EF 493840 0.30 B/ B, R IEK 3.06%:;
THME A 8.30 1Bt/ B, AT EAHT, AT EFRHEFT; LT
4 7.00 BB, ABELTF BBV 0.20 B/ E, BIRIL T 2.78%, AarLF
FF BBV 0.20 B E, SR T4 2.78%,
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2025 =—2026

2023 —2024

B e M i b

2022 -

HH LA EXZENEEF AR

@ PEIES

A& 15:

P29 CHFF

Vag
=z

BE14: #7548
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BEIE g R B kx R s
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N

ZHOMGTAI SECURITIES ATk B

A& 20: LESE: P CHNFHF

—_—2022 2023 —2024 2025 =—2026

N AN VAN A A AN

= M W s D~
FORETY WY TORMT TR | ]

=]

KB MILE R, T RIESFRIT (et BH/E)
3.2 .y

B oA B BRI KAUEE (BAAML) : 8A108-8A 14 8, RI=
ZH A 1040.60 ok, AT LAY 27.11 Rk, BT 2.54%
M F &R B4 Ae 39.03 ok, FRILIEK 3.90%; TG ANG S
1057.80 22k, AtLF LR 12.77 K, B TH 1.19%, #kF&
R BB m 127.23 22k, FRIHIEK 13.67%; S ME =M H 1250.20 2%
K, FETF LR 64.94 Kk, BRI T4 4.94%, AT &40 F) 2138 Ao
37.06 22k, R IEK 3.05%; EI1S¥5H 478.80 B2k, AT LA
Y 2.34 ROk, BRI T4 0.49%, ARtk T&FF 438 16.51 Rk, FF
p3g K 3.57%; LifiE AALG A 893.60 2k, ARtk LAY 6.69 Bk,
FIIR T4 0.74%, ARtL T HFR AR ) 6.26 Kok, FRILTH 0.70%; L
BHAFHLY A 668.80 22Kk, ARLT LB 4.80 2K, BIRLIEZK 0.72%,
e FEE B 2 67.91 B2k, SR TH 9.22%.

BE21: RIZRNG: HIHYELEEN CHEF BK22: RZEHNYG: HIGELEHR CHhHEF

(B AHZ) (B AHL)
—_2022 2023 —— 2024 2025 =——2026 —_—2022 2023 —— 2024 2025 ——2026
1200 - 1200 -
_b % : 1000
1000 \/‘\' f\,\f‘—'h._... W‘f\;wx _—
800 - 800 -
600 - 600

400 - 400 -

200 - 200 -

0 A 0 A
@@@@@@@@@@@@@@@@@@ @@@@@@@@E@@@@@@@@@
@MMEQEEQR%EXSSQQQQ @ﬁmEQEEQQ%E%RSQQQ%

iR E BR BE SR BR OBR R R R BR #F #R 8R 8k R #E BR 9RO BR O OR R OR BE 8E BR BR BR
KB IEE R, T RAESFRIT (42 Zok/8) KR MIEE R, FRAESHRPT (#4%: 2k/8)
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ZHOMNGTAI SECURITIES

AT BRE

BE23: ;G =LG: HIHHLBH CHHEE
(B AL )

BK24: BI]Zd0t5: HIGH LB ChHEF
(BASL)

— 222 2023 =—12024 2025 m— 2026 — 2022 2023 — 2024 2025 — 2026
1400 - 600 -
1200 A 500 -

i W VAN
1000 400 ’W ve
800 - .

300 -
400 - 200 -
200 - 100 1
0 - 0 A

g e e T e e i g O L O O I N T T T T T T T S T S U S U U U U U

= = P~ O W O ™00 <t~ OO0 =~ =t M~ O 2 O OO WO~ =~ OO0 O O

ﬁmﬂmmx—x—x—x—wmmmmmvvvvm mmmx—x—\—\—wwmmmmv‘#‘#vm

R 8RB BR BR BR 0R 8RR R BR MR BR IR BB BE 8RB B Bk Bk Bk Bk BR BR BR BR BR BR BR
R MIEE R, FRAEFHIAT ($fz: ZAk/B) KR IEE R, T RAESFLT (%45: ZAk/8)

BK25: LGHFNYG: HGEEEH CAEF BK 26: LB HIGHELER CHEF

(B AL ) (B AL )
—202 2023 ——2024 2025 —— 2026 —022 2023 ——2024 2025 —— 2026
1200 - 800 -
1000 1 0o FW“\. AN=X
-~ AY 600 7
ol \/U\\/‘ V, V== 500 -
600 {7 400 -
400 1 ot
200 -
200 - P
0 - 0 A
o e T e U T T T e U T U T g U g U L e Il e T e U e I e El S I O
FEpPrreEtEodnd e SRS e s
Bk BR BR BR R 85 8K BR B B R 5K 8K B BR R 9K R 2R BE BR BR BR BR OR BR 8K R R 8K
KR MIEE R, ARSI (45 RK/A) RR: AIEE R, F RAESHFILAT (4 RK/A)

SHAH B HE BB AIEE (BFRMRE) : 8 A108-8A 14 8, FI =
ZMI A 108.60 Rk, AT ERAKRY 4.54 Rk, FIRLT I 4.02%, 48
TR 438 0.31 2k, R K 0.29%; L% &AL A 228.00
ok, AT LR 4.71 2K, FIRTE 2.03%, A8k F 54 F 4138
9.86 22k, HFRELIK 4.52%; I M & =4I H 286.00 £k, AT LA
BV 771 22K, BRI TR 2.63%, ARtLF R4 R 403840 31.71 2k, FF
PRI K 12.47%; B Ze AL h 58.20 2k, ARtb-F LAY 1.51 Bk,
IR T 4 2.54%, ARtk TXF R BV 0.80 Rk, FRIILTH 1.36%; L
HE A A 440.20 Bk, ABLLF L R3S Am 22.06 20K, B IRELIE K 5.28%.
Ak F 4B 818,V 66.23 2K, - F T & 13.08%; Li#r#iauig A 15.00
2ok, AT AN 1.20 42k, FIRIE K 9.38%, HrbF 4R ARV

1.00 £X, FFEKT% 6.25%.
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AT BRE

BK2T: RIZRNLG: HIYELEEN CHEF BK28: HFZEHNYG: HIGHELEH CHhHEF

( B A4 ) ( B FFAc& )

—0022 - 2023 =— 12024 2025 m— 2026 — 0022 2023 =—2024 2025 m—2026

120 - 250 -

100 W 7\/\// - ’\‘\/\,/_'\/A

- _w m

150 |
60 - _
100

40 -

5% .o 50 -

0 — o;ﬁx:#hi¥ﬁ#xﬁ:$:::::;
EEE R e E R R e
RER R ®E S S DS ® 0 ® S BRBR hRE SRS oS-SS

FoR: BIEE R, FIRAEAFIAT (1 ZR/E) FR: BIEE R, T RERFIT (%45 BAIR)

BK29: "G ZHNYG: HGELEEH CAIEF
(B A& )

BK30: AI]lZH4: HYHELER CHEF
(B A& )

—_—2022 - 2023 —— 2024 12025 — 2026 —_—2022 2023 =— 2024 2025 ——2026
350 H 70 -
300 _/\w _ 60 W :
250 A ,\_—'__/.. 50 -W
200 -W ib
150 30 A :
100 20 A
Ml L -WW
0+ e 0 -
EEEEEEEEEEECECEEED REFEEEEREEEEEEEEED
R BR UR OE BR BE BR BR BR B BR SR R R 8R HE UR HR UR OBR OR BR BR R BR R BR BR R BR
KB MIEE R, FRIEAR BT ($4z: RK/IE) KR AIEE R, T IRAESAFR AT (#43: 2k/8)

BK31: LBEFFNYG: GEEEH CAIEF
(B A& )

BK 32: LB HIGHELER CHEF
(B A& )

— 2022 2023 ——2024 2025 —2026 — 2022 2023 —2024 -2025 =—2026

600 - 18 -

) 16 - ’ e

500 - - __ ] — v VvV ‘)/

moijZE::A:ﬁHArxp\fﬂf 12

10 -

300 - : g |

200 - 6

4

100 A .

0 - e e P e sanasssssssssnasnssssssassasnnssssssny
Ly T U T U L LRy g L T
FRmo 2288835392528 FRRoCES2NRESIBZSSS2H

R LR R R LR R U R LR LR LR R IR U BRSSO R KRR R R KRR R
R RIEE R, b RIERAIAT ($42: RoK/A) R MIE R, ¥ RIERHIAT ($42: Rok/A)
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PIRUESS

ZHOMGTAI SECURITIES ATk B

B EAMREERES M BRE8A 1 H, BAMESHEG RN (SH) LT
7581 Ulek, ARRLF LA TRk 449 Ulek, AR T4 5.59%, AALF &5
B 4 Lk 1905 /ek, ) tb3gm 33.56%.

B EUART: E28A 148, EAXARTEIICES 6.74, AT L
JAl F#k 0.0080, FIRI T4 0.12%, AT EXFRH T 043, FRILT

% 6.01%.
B& 33: B ASCER 82 ) (EH) B& 34: BPRLE:EZAAAR T
—2022 2023 2024 ——2025 —@— 2026 74 -
73 A
14000 - 72
12000 - £E
70
10000 - 69
8000 e 68 -
67
6000 - 66 A
4000 6.5 -
6.4 , : : : : . , ,
2000 - U U P\ R VR VR PR ¥
Q‘b'g r\'\'g 61'5) Q""Q P '\'Q Q(UQ 0"’9 0%"0
0 T T T T T T T T T T T 1 (],b( {]’vl (‘E’D’ (LCD’ {ﬁj (]’o)’ {LW {]S)l (},b'
01 02 03 04 05 06 O7 08 09 10 11 12 PR PR PP P PP
B Wind, T RAGEABFR AT ($Ai: Tlob) kB FiND, ¥ &iEARFT
B A RBMA RES A 14 B, EEAGHRBILTMIBILT 92.23 £
IAE, AR T BB Lk 2.56 £U/AE, FIRLIEAn 2.86%, A8 T &R HA
Lk 23.67 EU/AE, SFF LI A 34.53%.
B OWTI RaM#s: &RZE8 A 13 8, £BE HEELFEN P AEZRRHILTEMNBIL
F 82.77 £5UIAF, ABF LJA L7k 3.89 £5T/4#, S IRH3EHn 4.93%, AAEL
FX5F 4 LK 19.09 £5U/48, FF 3gin 29.98%.
; : : & E iR e
B4 35: FIEHFob: £ EF1A Did %036 IR B GRLFHN RS
—_—2022 2023 2024 —— 2025 —— 2026 —2022 2023 2024 —— 2025 —— 2026
160 - 140 -
140 A 120 A
120 ——
100 .
80
ok 60
40 - 40 1
20 4 20 -
0 +—r—r—1T-—r—r—rrrrrrrrrTrTTTTTTT 0 +—r—rrrr—r T
T O IDNM~R T OO WNOoOWNO< MO0 N~ T O~ IDNM~RFT OO WNOoOWNO< MO0 0ON M~
e T T T R T A T e A T B NI QT OT OTOT QT T QT i o
T NS g NN O OO0 OOO NN o NG DWW O O~~~-000 OO0 0— — NN
OO0 OO OoOO OO O OO0 000 Y™ ™ T v v OO OO OoOOOOoOOO OO0 OO0 0 OO0 Y™ v ™ v v
KR iFinD, Y RAEAHER P ($f5: EAIAF) KR FinD, P RAEAHF5 AT (f45: EAIAE)
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[PIRUESS

ZHOMGTAI SECURITIES T BIRE

4 HE IR IR

41 £z

B SCFl %4454 M ZE8 A 14 8B, Lk o £¥ a0 #5% SCFI 3T
3355.24 &, AAtbF LA Lk 79.10 &, JIRLIEAe 2.41%, AT EER
#7 E 7 1895.05 %, “FFHigin 129.78%.

B CCFl %444 RES8A 148, PEEH o EEMBEMI54 CCFl IR T
1846.96 &, AAtbF EJB Lk 7.35 &, JIRLIE I 0.40%, ABELTE4FF 4
L% 653.62 &, R tigin 54.77%.

B CCFl 5 fu&k#54k: %8 A 14 B, CCFl £ AAMAIILT 1812.53 &, #8
toF LA bk 25.03 &, BlERELIE I 1.40%, A8tk F &4 F) 49 E ik 830.47 &,
[ b3 n 84.56%; CCFl £ BATLK M T 1544.28 &, AwF LB Bk
49.70 %, JIRpkdghn 3.33%, AArbTEFF 4 LK 720.96 &, FF L
87.57%; CCFI BUMALLIRILT 2392.90 &, #AtbF L& Tk 23.55 &, A
IR T 0.97%, 481 F &4 B 41 L ik 602.43 &, 4 kb3 m 33.65%; CCFI
o P ALK ARAL T 2957.57 5., AT _E B T 55.63 %, B IR b T4 1.85%,
T &4 B 4 Lk 983.06 &, - F) tb3gm 49.79%; CCFl & d ALK IRIL
F 1016.38 &, AR F LB T2 19.94 &, BRI T 1.92%, #tbFE5F
B0 Lk 176.59 %, [ tk3gin 21.03%.

B PDCI %4484 &E7 A 31 8, AT EEMEMH54 PDCI Hf-F 973.00
B, AR LT B L3k 18.00 &, B ER k3 e 1.88%, A8 T4 Rl 41 T % 77.00
&, FREIITRE 7.33%.

B % 37: SCFI:474-#5%t B % 38: CCFI:434-75#
— 2022 2023 2024 ——2025 ——2026 —2022 2023 2024 ——2025 ——2026
6000 - 4000 -
5000 - 4500 4
3000 -
4000 - o0 4
3000 2000
2000 - o W
1000 A
1000 A = 500 -

I A————————————— 0 +—r—r—T—r—Tr—T T T T T T T T T
e GETEREEeE R RuEIRORARAN I,
s e e 5550883388888 658883F=-CF

FIR: FIND, ¥ RAEFA AT ($45: &) R iFinD, W ZRAERAFRAT ($45: &)
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AT BRE

@ PEIEH

Bl % 40: CCFI: £ FAi %

&% 39: CCFI: £ # 4t
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