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17 B HRIBER

MAEEHE (PMI)

E#*23: 7 AEHL PMIA 47.0%, BLEAK2.040ESS BFR24: 7 BEFVEITRESRN 401%, B ERKE 2 MESE
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35 35
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RN FFR G0, TEER AR HFR G, e ER

B®R25: 7 AEHHEHERA51.8%, BEAF T MESE BER26: 7 ANLARES KR 40.9%, BEAK1L4PMESS
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BR2: 7 ABRAGRINEERR 87%, BEAE 1L7MESR ER2S: 7 AHENEPMIA 477%, BEAE 21 MESR
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60 s
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[ % BB B — R

BR29: EREF~RATHER (RITFEEL,%)

20248108 20248118 20244128 2025428 2025438 2025448 202565 2025868 20258 7F  20256E8F 2025698 20258F108 20256118 20254128 20268F28 2026838 2026848 2026858  202686F

HEXARETAN 34 33 32 41 42 40 37 28 16 05 05 17 26 -38 18 17 16 41 57
EX SRS 3 94 94 92 100 115 10.9 104 89 73 54 33 15 01 15 98 92 37 06 06
LEL2I5 4 93 9.3 9.2 9.0 91 88 85 75 6.2 51 40 27 19 06 31 41 12 04 12

R RERANM (KR, %)

T A MARKRKLAPRE L 241 237 239 254 260 255 254 228 _ 107 9.1 - 90 44 01 27

A, WAL P Folh 298 296 207 203 289 291 29.2 263 249 216 17.9 146 125 111 131 92 50 01 26
LSRR Vg 202 57 45 5.4 166 155 155 125 18 88 8.7 73 88 9.4 48 200 76 32 28 23
(CENE 2021 35 22 20 114 151 15 10.7 77 7.4 65 34 17 08 -19 111 84 18 21 -40
Rkl GNfmEe 7.7 69 59 27 38 39 40 56 39 27 16 01 01 12 91 7. 26
BIBEH L 145 150 135 02 05 16 23 a2 59 a5 a2 30 27 -12
SRR 21 -19 11 32 02 -09 -04 06 20 33 27 43 47 6.0 06 29 30 57 77
K LiEbl 86 72 98 369 259 26.9 212 218 189 159 128 9.4 89 7.7 179 34.1 284 233 19.8
MEE L 19.2 182 207 134 0.0 139 a7 40 29 10 02 -1 21 5.3
e 198 17.0 123 75 83 7.7 82 116 100 95 49 39 41 41
KA, RAFARRRT RS 31 40 42 85 98 86 72 35 20 02 24 41 63 84 83 36 0.1 -39 65
AAE AL 379 409 a7 39.1 36.8 30.7 26.6 154 74 30 07 32 -63 44 55 6.2 83 -99
ARSI I A 30 42 58 85 41 03 05 -48 6.7 -84 -105 9.0 59 35 -01
AFEIAE -34 -29 -31 26 4.9 49 38 17

Im.bl
IS
S
9
&
o
&

T s e s me  ms  me  me s o=« Do S 0 - B
i A A AT £ A 83 120 121 02 25 16 04 59 34 05 06 07 -18 -96 323 266 102 4.1
RLEES 338 41 207 187 153 335 248 14.6 198 146 125 14.0 929 72 59 51 - 433 249 132

AHAN: FISL, ES R, e &R
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CHINA SECURITIES

B R

Ik Eh AR
H B R HBEEUIE N
ER30: =ELZBEENFR
Ke s & (7 TR) 108 18 128 25%F12H 34 a5 58 =] 78 883 97 108 118 128 264128 3f | 54 6/
&+
ERE 3451 4072 11363 5368 2851 5604 12201 3921 2560 2012 2310 3482 4180 9783 5669 1680 2064 2108 3507
i 60.5% 0.2% 71.4% 2.8% 304%  2520%  340.5%  17.8%  -215%  -17.7%  -281%  0.9% 27%  -13.9%  56%  -411%  -63.2%  -82.0%  -10.6%
Rita 310427 323499 334862 340230 343081 348685 360886 364807 367367 369379 371689 375171 379351 389134 394803 396483 398547 400745 404252
RitFk 11.9%  10.8%  127%  13.6%  14.0%  14.8%  17.5%  17.6%  17.5%  16.9%  16.4%  16.0%  13.3%  14.4%  151%  13.7%  10.4% 9.9% 10.0%
ES A
EREC 33 120 387 134 29 15 92 132 164 58 65 104 102 312 119 45 95 170 218
v 70.1%  486.4%  320.2%  42.4%  -83.7%  -82.7%  -17.2%  9.9%  413.3%  -69.1%  96.2%  -13.0%  -73.5%  133.3%  3165%  193.8%  3.1% 28.9%  32.6%
Rita 43088 43208 43595 43728 43757 43772 43864 43996 44161 44219 44283 44388 44490 44802 44921 44967 45061 45231 45449
RitF 2.3% 2.5% 3.2% 3.3% 2.9% 2.7% 2.7% 2.7% 3.0% 2.7% 2.8% 2.7% 2.1% 2.5% 2.7% 2.7% 2.7% 2.8% 2.9%
X&
EREC 737 829 1019 364 258 433 239 1712 1208 776 907 1130 752 1680 1151 288 236 716 603
i 38.0%  -27.8%  162.7%  48.0%  89.9%  39.1%  -40.0%  211.9%  214.6%  87.1%  230%  36.4%  -263%  361.3%  3455%  -33.4%  -14%  -58.2%  -50.1%
Rt 142507 143426 144445 144809 145068 145500 145740 147452 148660 149436 150343 151473 152225 153004 155055 155343 155579 156205 156898
RitF 3.4% 3.2% 3.6% 3.7% 3.8% 3.8% 3.7% 4.5% 5.1% 5.3% 5.4% 5.6% 5.4% 6.3% 6.9% 6.8% 6.8% 6.0% 5.5%
A
EREC 0 0 275 0 0 4 0 8 4 0 153 0 0 0 125 0 241 0 0
Rita 5808 5808 6083 6083 6083 6083 6083 6091 6094 6094 6248 6248 6248 6248 6373 6373 6614 6614 6614
RitF 2.3% 2.1% 6.9% 6.9% 6.9% 4.7% 4.7% 4.9% 4.9% 4.9% 7.6% 7.6% 2.7% 2.7% 4.8% 4.8% 8.7% 8.6% 8.5%
A
ER:EC 662 601 2850 914 554 582 2630 511 227 415 257 830 1225 3738 1065 457 540 365 1448
Rl 25.0%  -78.9%  216.4%  45.3%  298.9%  935%  363.9%  33.7%  -352%  -24.8%  -61.1%  46.4%  -57.0%  309.1%  92.0%  -21.6%  -79.5%  -28.6%  538.4%
Rita 48617 49218 52068 52082 53537 54119 56749 57260 57487 57901 58150 59030 60264 64001 65066 65523 66062 66427 67875
RitR 17.8%  115%  156%  16.0%  16.9%  17.4%  21.6%  21.7%  21.3%  20.7%  19.6%  20.0%  157%  20.8%  215%  21.1%  164%  16.0%  18.1%
Kafe & &
EVE: 2019 2522 6833 3957 2010 4573 9240 1559 957 763 928 1367 2102 4054 3209 890 953 947 1239
it 76%  -514%  78.0%  2251%  76.0%  134.4%  310.3%  -20.4%  -43.0%  -62.9%  -54.0%  -45.8%  -69.2%  2.5% 50.7%  -80.5%  -89.7%  -39.2%  20.4%
Rt 79311 81833 88666 92622 94632 99205 108445 110003 110960 111723 112651 114018 116120 120173 123382 124272 125225 126172 127411
Rit R 422%  343%  36.9%  40.3%  40.9%  436%  520%  49.5%  47.5%  445%  420%  39.3%  31.0%  20.7%  30.4%  253%  155%  147%  14.8%

BRI XK GEW, wind, FI5ER
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CHINA SECURITIES

B R

(e pos e
1l EE B IR ER
EhflEE ~
ER31: B4 EFACIWFHFITHIBER
A TR A8 LA #ESFMRHE) (278D
A AEH
202541 /1 27 34 4] 571 ] i 8/] 9/ 10/ 1A 120 2026511 271 31 41 54 61 i
601668.5H P H it 3925 7136 12702 15202 18412 25010 26798 28799 30383 33194 37162 41510 3995 7198 12613 15208 18082 24647
H R % 6% % 3% 2% 1% 1% 1% 2% 1% 2% 2% 2% 1% 1% 0% 2% 2%
601618.SH ' H W4 878 1416 2307 3084 3960 5482 6113 6796 7607 8451 9581 11136 736 1324 2061 2480 3047 4136 4475
Kt -13% -28% 27% -25% -22% -19% -19% -18% -15% -12% -9% -11% -16% 6% -11% -20% -23% -25% 27%
601669.SH P EwE 1051 1928 2993 3865 4740 6867 7361 8008 9045 9580 10318 13333 894 1479 3189 3708 4155 6199
KAt 2% 8% -10% 5% -1% 6% 4% 5% 5% 1% 2% 5% -15% -23% % -4% -12% -10%
601117.SH v ELF 309 534 1132 1230 1508 2061 2248 2563 2846 3127 3536 4037 369 537 1149 1285 1531 2095
HAR -39% -41% -11% -18% -10% 1% 4% 0% 0% 0% 7% 10% 19% 1% 1% 4% 2% 2%
R R
24Q1 24Q2 24Q3 24Q4 25Q1 25Q2 25Q3 25Q4 2601 2602
601186.SH ' Hks 5506 11006 14734 30370 4928 10562 15188 30765 3579 8782
Kt 2% -19% -17% -8% -11% -4% 3% 1% 27% -17%
601800.SH P E i 5,073 9,609 12804 18812 5530 9911 13400 18837 5562 9029
KA 11% 8% 9% % 9% 3% 5% 0% 1% -9%
601390.SH &+ 6216 10785 15278 27152 5601 11087 15849 27509 3385 10057
FitR] 7% -15% -15% -12% -10% 3% 4% 1% -40% -9%
601868.SH P E 3678 7386 9888 14089 3889 7754 9928 14494 2762 5132
HtR 24% 14% 5% 10% 6% 5% 0% 3% -29% -34%
000928.8Z  EF 60 97 150 197 40 63 106 204 60 110
KR 48% 3% 4% 2% -34% -35% -29% % 50% 75%
600970.SH  #E 212 371 528 634 279 412 599 712 255 445
KA 2% -9% 1% 3% 31% 1% 13% 12% -8% 8%
FHRR: RALE, PR
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CHINA SECURITIES

B R

Il st
FlR32: WO RACUMBEINTRIBER
AARA RAFLEY #HELPAH KM (L)
ARRH
2025518 28 38 48 S8 68 78 88 98 108 18 128 2026518 28 38 48 58 68
601668.SH " 5L 170 257 623 700 784 1148 1273 1338 1515 1691 1858 2257 221 326 678 864 1072 1655
Kt R 346% 260% 179% -4% -20% 7% -6% 5% -4% 3% 4% 7% 30% 27% 9% 24% 37% 44%
601669.SH b H & 233 341 643 833 964 1417 1561 1798 2138 2240 2316 2863 32 409 1099 1185 1293 1973
FA R 32% 48% 21% 28% 31% 18% 21% 22% 21% 24% 23% 28% -86% 20% 71% 42% 34% 39%
601117.SH v @iLs 58 129 180 181 198 415 480 503 537 601 924 1245 59 99 414 431 454 729
Hit R -4% 4% -20% -42% -46% 0% 2% -20% -18% -26% 6% 10% 3% -23% 130% 138% 129% 76%
FARH
2401 2402 2403 2404 2501 2502 2503 2504 2601 2602
601186.SH ' H4kit 339 725 1052 3120 442 1141 2048 3633 313 1235
RARE 12% -12% -10% 23% 30% 57% 95% 17% -29% 8%
601800.SH v Bt 912 1961 2651 3597 1069 2004 2841 3924 1346 2417
Kt 9% 39% 25% 13% 17% 2% 7% 9% 26% 21%
601390.SH [ ¥ 4 492 824 1232 2209 657 1249 1666 2574 328 706
FAFHE 23% 2% -3% 11% 33% 52% 35% 17% -50% -44%
000928.SZ 4 [ 52 81 123 163 19 39 66 146 5 14
H AR 304% 8% 81% 54% -64% -52% -46% -10% -74% -63%
600970.SH 4 E R 143 235 302 362 209 278 413 450 171 311
H AR 70% 9% 6% 9% 46% 19% 37% 24% -18% 12%

RN LA A, PIEER

M JETTEERR L RS LT RS L ASE T K AL B DA A — K el He b

T 5 W B 52 1E SC 2 I PR G BT AR 7 T
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n 5 Ik
. iﬁ%ganﬁ EH R

Ik Eh AR

[ P %2 (5] [ 5

A7 Mk — 4 2 [ [ et
Lo NHIT: BEAEIR CERIMR R AR  EREERE. B12030 4, 4B R, AT R,

MR RABE R W, IRES M EINFE, LSRR D ERE RS AR, SRS
ERREH D, ERESZEMIAMME;  (WEH)

B AR 7 D H 2k O SRE R EE R K 29.9%;  (IFBEAD)
GAT: SREESTHELFE R SEAA I TR RIBUR, INBRS M EBECE M RIES & W B
PUNE: Bk (VOISR E R+ FH AR , KSDEEfE Il EoeEL 6 JiE (D , Su&EZIH/MX 8000 4, RE

HAERMBE LS 1.5 380, @ BrcE it N W &R B 5.9 A BLLE, Szl bR kil 420 4 digZ IHE X
JTIX 220 4. (WEEAD

LEZ L

T 5 W B 52 1E SC 2 I PR G BT AR 7 T
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B Wk
Eﬁ%ganﬁ EBHEM

Ik Eh AR

2 B — A 2 ]

1.

10.

11.

12,

13.

14.

15.

16.

17.

BRI -

R

T

L BR:

JHT HE -

WL B

AR H R AL EPC T E, &1t 11.56 1478;

2026 4F _FEFAE AR 9029.49 127G, FIEL FF% 8.89%, AN A 2416.78 127G, [FIHLIEK 20.61%;

1-7 H#% 4 F 4474.6 1270, WHMHIEA R 391.3 14705

2026 4F b RAE SIS IR 50.48 1278, [FIHK 5.44%, SZHUAEREFE 1.30 1270, R 26.40%;

il 22 B S W T AR AR Bl IR

ThREBAEREERIH, &iheii 24.97 1LHIT;

ST B SRR BB A BB 0.29 (L RliERSEL /7, AR T SLERERIN, IR IREIRHEA A R O — K

JBe 2R 5

R E -

FIRFE:

2026 4F S IE W 90.5 127G, FIEE FF% 6.7%, SEIlARHAAINE 1.1 1278, A K 4.4%;

2026 4E FAAESEIE W 1.2 1258, AR 23.5%, SEPLA RS FINE-0.3 1278

g Rl 2026 4F FAEAESLBUE IR 19.4 1200, FIGIEK 0.5%, SEBLEBRAFE 0.3 1276, [FIHEIGK 22.9%;

BRIAEAT ;ALK AL 2024 SR [AVRFE X RKAT A BB T

M2 Wetn: mPE BN R TR CL St 58

ST Filifg: 2SR ANE SRR, BERRIE e E BBl

VLR ERAESEIE I 108.24 1278, FIELIEK 15.9%, SEEUAERSF)E 4.41 1270, FIELEK 34.34%; FLs52)t 4 1
B, RS 0.25 J6, e LIRS FIE 64.30%;

A

»

AR R RIRREI, 5 R e AR 4 St Oy AR ST F S

ST Hilifg: &% 8.82 fCEH KA, 52025 FEU 42.1%;

KT ZROFTERATRBIRE AEE 1%85 47 -

T 5 W B 52 1E SC 2 I PR G BT AR 7 T
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B Wk
iﬁ%ganﬁ EBH R

1Pl ah &S
~RMEE
E%R33: FEFFLARMGERR (BZES8A 14 HEA)
B,E M 20264  TWE B EPS (JB) P/E PB
AR KRG AFBHK BB
W& (GB) BB (%) (fZ7e) (L) 2025A 2026E 2027E  2028E  2025A 2026E2027E 2028E  MRQ
G REAKRRE
601668.5H EHEF S N 4.40 -9.03 1,818 4132 0.95 0.96 0.96 1.00 4.7 46 4.6 44 0.4 6.2%
601390.5H ER A 436 -17.83 1,070 2453 0.93 0.94 0.92 0.95 4.7 46 47 4.6 0.3 3.9%
601186.SH o [ gk - 6.05 -17.30 822 135.8 1.35 1.32 1.38 1.43 45 4.6 44 42 0.3 5.0%
601800.5H UEES AN 5.93 -26.05 961 162.1 0.91 0.91 0.99 1.04 6.5 6.5 6.0 5.7 0.3 3.3%
600820.5H BRI A 5.43 -14.53 171 314 0.70 0.76 0.79 0.85 7.7 72 6.9 6.4 0.5 3.7%
601117.SH P LA 7.40 0.80 452 61.1 1.05 1.14 1.25 1.36 7.0 6.5 5.9 55 0.7 2.9%
603909.5H BRAEW  EA 9.44 -15.26 25 2.6 0.42 0.48 0.57 0.63 22.5 198 166 15.0 2.1 1.6%
600170.SH g - 2.26 -13.55 201 88.9 0.14 0.14 0.15 0.15 16.2 16.0 155 14.8 0.6 1.5%
600502.5H LT - 4.41 -0.44 76 17.2 0.89 0.97 1.05 1.14 5.0 46 42 3.9 0.6 6.1%
F R EF=H

601868.SH PEfEE FA 2.54 8.09 1,124 4424 0.13 0.15 0.17 0.17 19.2 169 149 14.8 0.9 1.2%
601611.5H PEBE KA 11.28 -15.95 340 30.1 0.44 0.45 0.48 0.60 25.8 249 236 18.9 1.5 0.5%
000065.5Z e EEs  SEA 9.01 -26.87 105 11.6 0.62 0.77 0.87 0.96 145 1.6 103 9.4 0.9 1.5%
002051.5Z oh L bR - 8.82 -1.96 108 12.3 0.26 0.27 0.29 0.32 34.4 326 303 27.9 0.9 1.2%
000928.5Z R E R - 4.97 -22.06 71 14.3 0.34 0.44 0.48 0.51 14.7 114 105 9.7 0.8 42%
600970.SH PHERR FA 7.77 -21.01 204 26.2 1.09 1.18 1.27 1.39 7.1 6.6 6.1 5.6 0.9 6.2%
002541.52 WEE SEN 19.14 18.25 132 6.9 0.91 1.25 1.43 1.72 20.9 153 134 1.1 1.3 1.5%
600477.SH U - 2.46 -16.53 58 23.6 0.05 - - - 49.9 - - - 1.2 1.7%
601886.SH PARTIE: 377 NS/ N § WA 49.40 133 11.3 0.54 0.79 0.81 0.90 21.8 150 145 13.0 1.8 43%
600496.5H AR - 322 -17.69 64 19.9 0.30 0.35 0.40 0.46 10.6 9.2 8.0 6.9 0.7 6.8%
605598.SH RS N 2775 -59.99 67 24 0.27 0.31 0.36 0.61 102.8 90.5 776 457 3.9 0.3%

R wind, FIEER
I HRZITFRIGA 7 1 5 @ O #2457, R 7 @ FU T, Hf y wind —EHH]

i 55 06 ) 152 15 SC 22 )i R 9 53 2% KR 75 ]
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PSS

B R

CHINA SECURITIES
Ik BhA R
B34 LEHEFARLZITRETs HA (HZE 8 A 14 H#E)

LES W& HE 2 EHk EWUAR XS BRZeE RRE

EeRT XS B b2 5 iy =] R FE
Emag () (zm)  FkExiE BEERIE  BkRxiE (AE) (TT™
508018.SH A5 rh [ 32 8 i REIT PEAS . AEBE- OB 2022-04-28  5.84 74.04 -24.17% 13.61% -1.75%  0.81% 3,757 4.73%
508008.SH [ 4 o [ Bkt F 3 REIT hESkE AEBCE-AEIEREE  2022-07-08  7.55 3544 15.61% -0.95% -135%  1.24% 2,816 10.31%
508026.SH it S o [ L Y B YR REIT PR AEBOE- IR 2024-03-28  3.60 9.21 47.47% -7.56% -3.28%  2.01% 1,445 5.81%
508020.SH 7R Jj £LF%IHE M4 i 22 # REIT FEE Ry B RE-AEERL Y 2026-04-22  5.11 46.89 9.10% 9.10% -0.66%  3.85% 5,861 15.45%

FRFIE: wind, 521
2 R ABFE R EIEABEREIT BLLE TR JREFR G 750 977747 2026 3 7 (L7 B AT U] 25 Tl (e v 5

E#%35: LEHBHFATLZITRET £EFR
EITRELEE
EERB E&MR L7250
2026%28 2026438 20264F4F  20264F58 20264F68 20264 Rit
508018.5H e v [ 2 B ERETT GRS AR 37.6% 16.9% 22.2% 8.4% 19.1% 13.7%
508008.5H ] 47 [E Bk e ERETT SRR AR 14.4% -2.4% -5.5% -12.8% -13.4% -5.1%
508020.5H TR LT B R ek A BRRETT AR 55.1% 70.8% 59.0% 55.0% 58.4% 64.3%
REREFE L EE
EERB E2HH L33
202501 202502 202503 202504 202601 202602
508026.SH o S eV AR URRETT ZER-REIRIE R Wi 0. 46% 14.3% i-e.s% 223.4% 48.3% Ega%

HRKW: B

24,

P

i 55 06 ) 152 15 SC 22 )i R 9 53 2% KR 75 ]
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. iﬁ%ganﬁ EH R

Ik Eh AR

R 43 #ir

1. TR RGO BARF AR B, A 7T AE H BUE R BET S M N A s 4 T RE g it
FEE 32 M HBUR . Z A

2 BT I SARIE T B X R Al 3 A 2 05 AN RSN o 55 ML A M 5 i BRI 1)
LT E AT ARRE, HOTBUF R R SONBORIRERE RHE, 0 SR B RIS A ML 2) by
AR SRR, w5 JF TROKIRE T, S0 1 by i@ bR R T o, TR AR R 47, S
TS L T L, S IR B AL L R SR 3) Bt LI B, X AF AR DS
Mo A SRR 5 3t T A I A7 B AR S Sl SR IR AEL IS 77

3. HREIRML S R T REAN B UM o A > A R SR L AT SR HT BEURAS WL AR I B AN YU, (H i R
NHBUR T8 S E SRl Fy, AT BEAFAE 70 Ji& R LI XL o

i 55 06 ) 152 15 SC 22 )i R 9 53 2% KR 75 ]
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n 5 Ik
‘l'igﬁﬁiﬁanii EH R

Ik Eh AR

SHEnE 2

Mo R R N UK, Bt R SAT L T T 0, Jb R B R R R
WA e mit, LET R P AT AT, 13 SFIE ML L5 .
HEEE A (2018-2020) TR IR FAEATI A Ao Hr 2L (Rt ATk, 3R1F 2020 45
WA & AT =4Ik N2, 2020 LR S # « 3T 58 AT 20 01 i 1k
A ORI KX B2, 2020 4E52 77 700 IHK B BR2E CRlt= 17k 28 5
E

T
FEHUAT AL 7> M i

T 5 W B 52 1E SC 2 I PR G BT AR 7 T
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0 Wk
. Eﬁ%ﬁanﬁ EH R

TRIEIES e

VELR % R

R VF AR E R i ]

i B R UG B P b HE A KA AEO kIR 15% DLk

& RATH G 6 A H RIS TR, WhFF HEX K 5%—15%

WERE RAHER 6 MHAARM | BKEER | bk FEXF Bk 5% —5 % 2 [1]

M CEATARED FERT R OGIE 25 11 TR FEAT kIR 5%—15%

AR K T R (. A B B HEXF kIR 15% L E

37 AP IR 300 48 8UE B AL B =i sk | KR 10% 0L

T AR s FUE T e | HE K -10-10% 2 7]

AR e R olbR g | T e e oD

500 FEHONILHE,

3 4 U = B

AR B AL VITTESL A (D) DEIIIRNEASEE . TAL s IR 7077, A SEEIINE R, 07, ZUbE BAR S, 48R
SEARATEE =TT MIREE . G 1) ANAGRE, AR, R AN SRR S 1 B R L BSO00 s T L 1 BRI 2 S AR AT A
EREHRA

AN E B BOE R A R A 7] /B BB AL (BURGFR “spE” O HifE, 1 p RSO R IR AR R i AR

(BONASRE B, AEIEEB. W1 G 2t HEEBAER A RATRA T FHE S VAT 808 il 55 5%, AfhsE 4
AP T I o IR 3l Bip 2852 37 BRRIE 7 35058 W O BEAR I T4 5 g AL A 1 T

PE PG RVE A RSOL T, AARS IR THE th A5 23R (R I AR A B ER IR . AR B 1E 2 Hrie B A 2 BRI b el
TOPEAEMREE .
— A% % A EA

A P E BRI E o BB AR 5 A AT & RISR R RE A, AN s S Ay TOAILH A P E s 7

AR K5 BEIRIE T ME RSN ATEE R ATF R Er {5 st I (5 S AETaE & eV EAMEAR TR . ASHRE DT EOULei. 1Al
AT S IRAR T B HAZ I AT, %S0 PSR BEINAT B AEAN A s SRR 00 A3 B A58, R A5 T e B P AN [V BB A
B R AN A A TS T AR T T, N DSk BB A i WANF AR o AS ity P SIHIE 27 BH: A gt TR ARV SR
HARRRI . 35 P E AL R TR U A 2 B B T REAMB BE A6, TOAE DR BEAR AR TR Bl IR AL ARl RS S PRi Biicat. P&
SRR AN PRIEARE JTE B A T T A SR AT LA SE B

AR A A R ER M AR B . AR P B ML . B ROF RIS SRS A AL SR #5885 BN, XUl 577 T
PEARTSOL, ity 3 B ST PP AR BT &R, T BSRBRAR. FoR. Tahla, RS A AR 2R B M R I BT 7RI
GRS PR B BT S S T R 50T I LB 5% . TP BRI A . AR RS HCE R TR AR M i R e, s
IR BARAXT LB BT R AF AL R IR, TRA DR 2 B Al MR B R . B BB R AR, B A AT
ek B B R AR TTAE

TEVRERIE LR M HUE FOVR R Y, o5 T RERE A 2 2 A4 il P I O R Bl AR = s, T Re/ed & 12 MAL A
BB BRI AR & e & AR A e G HON HLBROE B BURAT L i se 5y« W 5 it sl HLAt e R 55 - ARHRA A RS VA, SEfEUR
7 E AL TIMR R TR TE 18 2« BUEBRORE A S B BRI 3 S TS 1 b (RO A R, AT IR A2 RS
AR T SRHOCA M 25

FARE R PEERA . REFERIFSE BT, ALMTHUIRI/BA NG UAERIE R R B S RAEG| AR 43
WA, IIAEIARE P EERFERBEATH . DN ABGE BT G Hll. B, SHIEE] AR SRRy WA, b
., wHELI.

h ERFIESHRE R fiEEE (B
Jb ki I s

FIRHIX 54T 16 5Bt 1 5118 RIFMARBIX AR 528 5 WWH XMW =58 PHZHT %2 18t
= 2103 = JCAL T LGl L 35 1

Hifi: (8610) 56135088 Hifi: (8621) 6882-1600 Hifi:  (86755) 8252-1369 Fid:  (852) 3465-5600
BERAN: ZAEPE BRRN: Hiem RN H% BERN: X0k

HE4H: lizhiyao@csc.com.cn ME44: wenggifan@csc.com.cn HR4H: caoying@csc.com.cn HB4H: charleneliu@csci.hk
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