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发言人1   00:00
Thank you for standing by, and welcome to the I, Q, U second quarter twenty, twenty six earnings conference. All participants are in listen only mode. There will be a presentation or by a question and answer session. 

发言人1   00:12
If you wish, ask a question, you will need to press the star key, followed by the number one on your telephone keypad. I would not attend the conference service to this show you. I art actor of the company. 

发言人1   00:23
Please go ahead. Thank you, Operator. Hello, everyone, and thank you for joining I. T. Earnings conference call. 

发言人1   00:32
The company's results were relieved earlier today and are available on the company's investor relations. Were right and I are that I eat up com on the call today. Our mr. 

发言人1   00:43
Gong, our founder director and CEO, mr. Gingen or C, F, 是小龟王R，C, C, O, chief concept officer, mr. 有桥段，senior best president of membership business, mr. 

发言人1   00:57
Shanghai yang senior vice president of international and online game business, and mr. Gandhi senior by president of brand over tipping this mr. Gone will give a brief overview of the company's this Operation and highlight follow by the who will go through the financial. 

发言人1   01:16
After the prepare reMarks, the management team were participated in the q na session before we proceed with. No doubt the discussion today will come in forward looking statement made under the safe harbor provision of the U. S. 

发言人1   01:29
Private security delegation responded of nineteen nineteen five for a looking statements are subject to a rid and uncertainty they cost actually results to defer materially from our current expected potential and uncertainties include, but are not limited to, those outline in our public filing with the FDC. ITD does not undertake any obligation to update any for this statement, except us require under update报告。I will now come out to mr. 

发言人1   02:01
gone. Please go ahead. Hello everybody. In the second counter, we continue to reinforce ve or call high quality, diversified content part by part industry leading performance. According to enlighten data, we maintained the number one making shell in each of the long form drama, film and children's content category. And for short form dramas中区，we made a major soon reaching number one market shell for the first time into financial performance, also improved a quarter over quarter total revenue total revenue total reviews grow sequentially and a long get or creating long，narrow, potentially approaching break even while fully a one thing or strategy strap and transform lation. First, we are shifting from a centralized media to a decentralized creator and user 3 trip social media ecosystem。

发言人1   03:17
AI can dramatically lower the cot and the barrier content creation, turning what was once a night, a niche professional activity into a map capability and triggers, and and parallel a search incontinent supply, because traditional centralized models cannot accommodate this scale and diversity, we are Operating our content appreciation and distribution mechanical to efficiently connect creators and audiences. Second, we are taking an all in approach on AI to revolution, revolution of life, action, production and pure. AI, T, C, or guiding principle is clear, maximum cost efficiency without compromising quality. 

发言人1   04:20
Together, these two pillar, we input each other like a flying will. AI draft rapid growth in content supply, which help us move faster to more decentralized model. And as we decentralize, more creatures can participate, use users, can users get more engaged and a platform become even stronger in q two of strategy moved front plans to memorable result over time. 

发言人1   04:58
They are structurally improve our company cost, revenue, quality, profitability and cash floor. Let me walk you through the progress. All the centralization we are improving outline form and access, accelerating the creator eco system. In April, we released ed or call creator, the IQID爱奇艺creature center early five are promising。

发言人1   05:34
The number of creators and upload are all trading high hie content with short production echo law, production scale and a good feed for AI driven creation have seen especially strong growth for various types of content. The delay average number of uploaded works in the second counter increased by thirty percent to five hundred percent, compelled to the first quarter into daily bills for mico dramas and mico animations, well up by double digits, compelled to much compared with much short form dramas and animation are also gaining traction. Looking ahead more long for video, telegram will join the, decentralize the content ecosystem, sweep, preserve IT cream content and advantage we are moon all content fleet by adopting lighter, more flexable content aggregation models. 

发言人1   06:45
On content production, AI is uh AI is sub optimising production efficiency and cost structure first in that action, AI is is streaming line lining the upper workshop workflows, for example, with leverage AI in our a show和prime season to解决当家to achieve a temple leap in a rough color efficient they compared to traditional methods。Second for the test will suit to AIGC AIGC production can redial production costs and time lies by seventy percent to ninety percent compelled with traditional method while pushing, impressed the physical limits of life action, shorting naturally AI adoption is faster. In Andrew CG heavy format, we have launched the module AI generated internet features fill a major milestone was the july primer premier of missing tale奇谭，the industry y's first AIDC internet feature film to launch with an internet drama. 

发言人1   08:16
And few distribution of this Marks the official shift of long front AIGC from technical testing to line large skill production. In addition, year today, we have launched sixteen AI generated short phone drama under a revenue sharing model with the trial hand madam as the at the top of forming title. In the second half of the year, we have launched a diversified list of AIGC title, including multiple IT invest fill with an even brother pipline across expanded telegram next year. Currently, we have multiple AI generally the shop from drama in development, not a problem, is a good to great production platform for creators. 

发言人1   09:19
IT rests on and请关注公众号思维纪要社，更多纪要请加V西安20210130 house models plus IT lang standing expertise in professional content by replace in costly dex with lower compute and two cost IT lower barriers and a speed up professional content production or strAngely is internally another call cp development and production cost eternally another cross export new revenue stream and gradually convert all professional production capabilities into incremental revenue。Now the problem age isn't genera I output is a chance. The key parts of long form production, script writing, short design workflows, digital asm editing and doubling into platform features. 

发言人1   10:22
IT delivers an end to an end of floor in next talent with content as that and make progress repeatedly and be useful. Our prime is involving from our two into a comprehensive greater ecosystem IT links content the demand with greater and enable them to realize commercial returns. Some flags go business model these activists, uh, fly will commercial returns encourage more content supply expanded supply a fines the ecosystem a stronger ecosystem, scales both quotes and works, paring a ration plan for for its decently al compact equal system. 

发言人1   11:16
We believe these advances will improve content production efficiency, lower unit costs and increase both users and revenue as we roll them out across all Operations and the scale we expect IT. They are contributions to profit and cash flow to steadily material lines. Now let more ARM to the detailed performance in q two. I start with content. 

发言人1   11:45
Our printing company is well recognized by users and the industry at the macula of war, this room, one of china's top T, V owners, 白玉兰奖I，T titles and their creaative teams, one fourteen of twenty three awards, including ten of eleven in the drama category, well ahead of pair in q two or content performed well. Access formats in long form dramas. We continue to focus on female seco c story with a hair加e ranking among these years top two titles by a real。

发言人1   12:33
We also we enforce our lead in suspect soon general innovation, the suspence comedy warm with luck be致伤犯罪the past，the ten thousand哎TE popularity call and strong，strong membership sign up well, well in central, in the pro昨夜将至from all IT suspend shelter earned strong reviews or original title I凯南，南阳military南部答案exceeded a nine thousand three hundred popular in index school and the number inclusive the apple of蜜语蜜语t after eight招人发判决书。In place supported short form dramas, typically fifteen to twenty five minutes per issues with flat the door. And those counts be delivered exciting early results. 

发言人1   13:43
Poor enlighten data, or mark shell, doubled from twenty five percent in march to uh, fifty percent in trm, taking number one for the first time. The strong performance was supported by all original the fireman, hence my university, and苹果百度十年，which reached a few daily Marks share about fifteen percent short form titles can offer structural advantages over long from dramas, potentially reducing average per minute costs by over fifty percent and shorting production to approval time last by thirty percent to fifty percent in mico dramas we release, uh, we released premier life action apples like了all about second，currently falling for you and the finish play or respond well with audiences AIDC scales quickly under a rem 62 in model，accounting for over fifty percent of a Michael house and unique visitors in dream. While AI native micro animations expanded with strong seconal worlds in view and产品in films，we maintained啊，diversified late of different audiences, originals like the counter fit为超重案，the thin train driver received positive feedback, will licensed叫article hit test the three future人生，a blaze of the garden镖人。The talk here to will also well received on our platform. 

发言人1   15:45
In variety shows, we launched ed, the seven original in you to with all black ship from check chances are delivering the certain value, five hours 5a cross，the in index score of nine thousand, reaching a new front high, high for ten years ever bring IP the rap of china twenty twenty six also stood out the passing of popularity in that score of eight thousand eight hundred. In animation, we further solified all original offers, the long running against the goal逆天邪神with premiere in April，top of animation popularity index, child and road notetwo of platform users back to IT, together with gross ruler大主宰we have we now have two long running titles to keep users engaged year round。Finally, in children's content, we we enforce our leadership with the return of all original IP single zero for and the local light adaptation of the BBT classic。

发言人1   17:08
How activists that let me show our pipeline es for the second half of the year, all summer long for drama, features a diversified and line up, which includes multiple female oriented titles like road to the fet, 弹如繁星，he to the bin park, 雀骨overdo这秒过活、genus girlfriend, 天才女友，spring of the blame, 由春a beat，深渊无限，and in my prime生，风起时，complimented by the military thing, wind, Brown worries, 冰从风中来，and the major realistic drama, forging justice, 送气for the remain。For the remainder of the year, we will pay preview premiere, the great long march长征take now，还有导数日志，small town, remedy, 小城两方and river of no return两天15日。As for short drama or a coming release, include them of winter东向的罪恶。LS. 

发言人1   18:28
最爱the five groves of of fatal cake，the the sixth group of final case from those and the great nobody too。大王别慌张。In film of types, ine features original cell article films, including winter and summer. 一路朝平安，no go to the child死亡禁区实录and probation，我没错。

发言人1   19:00
In the second half of the year on the lessons of front of pipeline includes我nation point消失的人and the furious或者眼this summer with I know who you are not of there you I am not请说and crossing速度climate for the later half of the year for internet future films，which are limited to a max of three chapters each, at least the sixty minutes around all pipeline includes multiple IDC title based on the classic IP. The fireman灵魂摆渡，the first two chapters, a butterfly dream and the dream of dilecta madam I said to launch this summer. Additionally, audiences can also enjoy a strong life of life action titles, including motor game and speed and battle. 速战速学this summer shift to variety shows，while deep deepening all this engagement with establish IP, including the rap of china twenty twenty twenty six, the king of stand up comedy, Steven c喜剧之王，单口机and her prime too this summer，followed by the gloomy journey, 肉盘part three and wonder together，two宇宙闪烁。

发言人1   20:38
请注意in the second half for additions this year could be IT the strongest animation summer today，the line of feature a good day to SM昨日飞升raised by demand panda与熊猫，golden house财神斗战龙and to be winner长夜萧何how long side the AIGC抬头the legend of king洪武天子传奇洪武大帝and the legend of king激发天子传奇激发激发点for children's content or summer slate features a new season of the popular present got and big big wolf喜羊羊与灰太狼slf original AIGC animations like拉拉bit looking I had the second half of the year。We will roll out the original AIGC animation武圣armer and common and birth fools track tasty travel小厨喵餐车去旅行。Now learning for membership business revenue decline sequences due to season city. 

发言人1   22:03
We are stressing the business with more refine Operation. For example, coveted discounts for students and teacher, a中国a year over a year increase of over fifty percent in quarter and subscribe，we think this cold hot we also continued to enhance membership value with all express packages in q two will launch the export packages across sixteen dramas, driving a nearly eighty percent annual increase in total participate. In addition, we are expanding dunt membership, be frequently purchased a top tear grass popular among Young users to support membership worlds and retention that moving on to advertising, business or brand and revenue from drama targeted and delivered double digit year over year growth by sector. 

发言人1   23:09
Beauty, personal care and health care recorded double digit year over year growth. They also depend or use of AI in add Operations and now support customize AIGC rated for performance as review returned to year over year growth. They continue to obtain mine advertiser, please run you from small and besides, advertiser delivers strong year old year growth, the factor wise remote from advertisers in AI application, instant retail, retail and e commerce recorded a strong year over year growth. 

发言人1   24:00
We further strengthened results with with AI by upgrading of primary large models, improving targeting precision and driving revenue moving onto all business performance in regions outside automate life china in q two, this business extend rapid growth. Membership grew forty percent year over year. A port gift and spanish speaking regions are demonstrated robust growth. 

发言人1   24:39
Notably, membership revenue from brazil and mysql searched by over two hundred的fifteen percent and one hundred fifty percent year over year，respectively. A arabic, a speaking markets also show strong potential. This membership revenue increasing eighty five percent. The global influence of the drama continues to expand. In q two, membership revenue from sea jams grow over forty percent year over year. A stood out a door or heat was fit to you, 将偶天成IT talked our international platform rankings across fourteen regions in its first week and stay in the top ten of the c dramas chat for ten consecutive weeks on the local perfect。On front, we are accelerating our pace. 

发言人1   25:47
Our first original indonesia, an drama, the other sister against the strong traction for google trance and became the number one local internet drama in in the in there in the first half of twenty twenty six mice dramas were another major in life in highlight, uh, serving as the second largest membership of new contribute following long for dramas in q two, membership revenue from this telegram grow over three hundred percent year over year. This moments was already filled by stronger origin action. Novel originals rose to three of the top ten contributors to membership revenue. 

发言人1   26:42
AIGC was another key driver of all overset mico drama expansion. In q two, we launch the AI generated titles in multiple language, including english, tie and Green. All original titles delivered exceptional efficiency, recopying production costs within the same quarter and demonstrating stable profit potential. 

发言人1   27:12
We are scaling supply soon, both originals and external partnerships, 因为we release the offer original DI generated microgram，a overseen which quickly ranked in the top three for Michael drama and on all international co. The title was produced by another pro, which helped us establish full blog AIGC know how, laying a strong foundation for scale production in paralel. Uh, we are proactively affording eternal partnerships to connect over sea script production and a two ecosystem, including that problem and locking the capacity and a scaling ADC supply beyond content. 

发言人1   28:08
We are driving growth with john memberships. We have partner with vision plus in indonesia and will launch join membership with bill in more markets in the second hall. We are excited about the future potential of our is that I will hand IT to hand IT over to Young营田，or you can go to work you soon. 

发言人1   28:38
The financial. okay. Thank you, mister, and hello, everyone. A let me work through our key financial results. For two total revenues were RMB six, twenty years, three billion, up once the person intially membership services revenue was RMP four point zero billion, down four percent sequences reminder ity due to the second nery online advertising revenue was RMB one point two billion sequences. 

发言人1   29:09
Content distribution revenue was RMB six hundred eighty one point five million of ninety percent sequences driven by the increase you can distribution really related to the drama. Other remnants were RMB three hundred forty four point nine million down and teen percent question, move on to coast and the Operation CoOperating expenses content. The coast of was RM we on the eight million up two persons ensuing total Operating expenses, or RNT one point one feeling down six person, specially reflecting this kind of making spending non gap Operating laws narrows by eight person. 

发言人1   29:55
Sequences from RMB one hundred forty eight four to six minute include one to RMP thirty point three minutes in. That goes to the great even twenty two cash for that cash provided by Operating activities increased to RMP three hundred and thirty nine point sticks meeting from from RMB one hundred eighty six point four million to one as of the NOQQ. We had a cash cash equivalent, strict cash and the short time investments of RMB four point one filing separately as of the porter. 

发言人1   30:33
And we had a long principle of six hundred thirty six point six thousand US. Dollars, the city from PAG. Included in propane and other efforts on the consolidated then ship where the men fox on creating long term shareholders value. 

发言人1   30:52
In march twenty ten, six announced the share work to the program of up to one million U. S. Dollars effectives to september twenty twenty seven. 

发言人1   31:03
As of june thirty, we had a reputation chase. Approximate twenty one point six made ABS, ES, but aggregated cost of twenty four point one million U. S. 

发言人1   31:15
four. For further details, please before to today's earnings on our our investor relations relations website. With that, we are ready to take questions. 

发言人1   31:27
Operator, please proceed. Thank you. If you wish to ask a question, please pass the star one on your telephone and like for your name to be announced. 

发言人1   31:37
If you want to cancel your request, please press star too. If you're on a speaker fan, please pick up the handset to ask your question. Please ask questions in chinese first, and then translate the questions into english. Please ask one question each time and go back into the key for more questions. Your first question concerns he king bang with C, I, C, C. 

发言人1   32:01
谢谢管理层接受我提问。我想问一下在AI技术和市场快速变化的一个背景下，公司怎么看待埃及未来的商业模式以及说我们的管理目标，谢谢。Thanks，thanks. 

发言人1   32:18
Thanks for taking my question. And I would like to ask with a account and the involved rapidly that measures, say h business model developing in the future and what company is Operating orie forward. Thank you. 

发言人1   32:38
好，谢谢我龚宇，我来回答这个问题。爱奇艺是AI的受益者，从现在到长期都是这样的。所以我们的战略要做一些调整，管理目标也比较清晰。也就是也就是两条两个要点。第一个是去中心化，变成一个非中心化的社交媒体。另外一个就是全力投资投入AIONAI。然后两者相互之间的要强化，共同推动创作者数量、内容数量、用户数量的增加，最终导致收入的增加，形成飞轮效应。

发言人1   33:28
Thank you on the CEO this question. So he said um we see ITE after the beneficiary of ai um now and also in the long term. So to capture this opportunity, where are making some um strategy uh transformation for our business um mainly focus on to make pillers uh this centralized ation which means transforming from the media centric a platform to a decentralize country go system and also all in AI so these two killers, we believe we mutually reinforce each other and jointly driving the fly will effect across the number of creators and uh the volume of content, the user base and potentially on red of women. 

发言人1   34:23
头部的优质内容还是核心资产、核心工作。AI会非常显著的降低这些头部优质内容的制作成本，缩短了制作周期。然后有可能实现以前非常实拍难实现的效果。okay. Um premiums content still remains at the court of our business. Um we believe AI was significantly lower production calked for premium content, short and production cycle and a potentially enable production and visual effects that were previously fault to achieve their life action. 

发言人1   35:06
去中心化方面，我们努力推这个爱奇艺号IQID。然后现在的创作者数量，上传的作品数量都显著提升。目前AI的应用在各个核心内容品类全有推进，已经实现了具体的一些点状突破。可以预期在未来的项目上明年就将会出现更多的项目双写。

发言人1   35:44
On this alizon，we're mostly focusing on our IQID, which is the ITE creator center. And we have seen on some positive uh initial problem uh, such as the请关注公众号思维纪要社，更多纪要请加V西安20210130。Of creators that content upload numbers are trending well. And we are seeing AI adoption of progressing across our core content categories and with initial response achieved, for example, um for the project, we both um introductions and also um launched. And in the future, we expect a greater scale of content to be released on next year. 

发言人1   36:35
长期看来，AI的应用和去中心化两个战略的措施，将结构性的改善内容成本，收入的质量，盈利水平，还有现金流的表现。Over the long term, we relief these two strategies, meaning to the centralization. And all in AI, these two structurally improve our called, we have an equality, profitability and cash ful. So you. 

发言人1   37:13
Your next question comes from linking kong with good man sex. 谢谢管理层接受我的提问。我其实是想问一下整体的这个爱奇艺圈的AIGC的一些战略规划，以及包括对各个内容品类的一些未来的一个规划。Uh, thank you. 

发言人1   37:34
Managed for taking my question. So my question is about uh IG overall AIGC strategy and house our plan are in terms of each content categories. Thank you, excEllent, and will invite our chief content officer, mister, way to take this question. Please go ahead. 

发言人1   37:54
好，谢谢。我来回答这个问题，虽然AI降低了技术基础的制作和资金的门槛，但是我们认为它并没有降低内容创意和判断的这个门槛。我们用AI来优化内容制作的经济模型，同时强化公司的核心壁垒，包括内容的叙事和审美判断，情感表达和镜头语言。还是力争在精品和规模化供给两个端同步来提升。在策略上我们还是要坚持核心长视频优先，兼顾短剧和慢居。同时也通过分账合作的这个模式来提升资金的周转效率。First of all, we believe AI reduced the basic cost and barriers to production, but IT doesn't lower the bar for creativity and judgment. 

发言人1   38:52
We leverage AI to optimize the economic of content production, while in forrest enforcing our cornet, which is storytelling and aesthetic judgments, emotional expression and also visual language, our goal is to event on build front premium content quality and scale content supply strategy. Ally will provide time core long form video while accommodating mo drama and microwave. Now we use a revenge ary model to improve capital and nowhere从AI的规模化的渗透速度来看，我下面谈一下就是我们按照各个品类的分层规划的一个策略。首先是短句，我们是快速渗透的一个策略，AIGC为主要供给，同时也采用了分账为主算法推荐，形成多元快速更新的规模化供给。But will share um or thought by category on um big on thEpace of AI adoption and skill. 

发言人1   40:07
First of all for microcar MMA were seeing draped adoption um with AIGC of the primary source of supply. Uh we primarily use a revenue sharing model and leverage algorithm, algorithm recommendation and a decentralize Operation to deliver a diversified, rapidly refreshed a skill of service. 其次是慢剧更适合AI的原生内容。所以说我们主要以AIGC为主要的供给for animation，uh, a mico animation, we believe these are AI native content, so AIGC will serve as the premier supply. 

发言人1   40:50
动漫与儿童的内容，由于它的特点是CT的工业化成熟，适配度都比较高，适合渗透的快速。所以说我们主要用AI来显著提升效率，同时把项目的数量的增长提高。明年我们预计将上线更多的AIGC作品，以满足细分人群并扩大它的稳定供给。

发言人1   41:14
For animations and children's content, these um have mature CG industrializing are a good a sit in in our view. And we are seeing rapid AI adoption um AI significantly both efficiency and our pet one is expanding. For next year, we will release more AIGC titles to serve nish audiences and Brown single supply. 

发言人1   41:42
对于中剧和网络故事片，相对长篇的这些内容，它的复杂度比以上的这些内容品类要高一点。同时它的体量比长剧和电影长片稍微短一些。所以说它的是我们要积极拥抱AI重点是探索奇幻、志怪、冒险等适配的一些风格化题材，拓展类型的多样性。现在部分项目已经上线了，后续我们将加速规模化的播出，兼顾成本优化和内容多元化。截止目前我们已经上线了16部分账的AIGC工具，以及多部的网络故事片。

发言人1   42:28
我说from from us and internet feature game，uh, these are meeting in production, complete and volume and compared to along from content that these are lighter in the complexity and also involved as well. And we are um actually adopting AI uh focusing on genres like fancy, supernatural and adventures to widen or jona. Some shadows have already launched, and we will speed up um the s releases and balancing pot efficiency and content diversity. So far we release we have released sixteen AIGC short form dramas under a revenue sharing model, along with several internet ture film. 

发言人1   43:19
对于情感与艺术高度最高，价值最大的长剧集和电影长片而言，他的AI渗透的速度应该是最慢的一个。所以说我们还是坚持实拍主导AI来辅助品质，还是保证它的品质，通过AI主要是来降低成本，提高效率。For long term drama a and theatrical films, will we Carried the highest emotional and artistic value, but these athletically slower to adopt AIS scale and for these content we will focus on life action, good quality first use AI to support our uh production um and use AI to um reuse time. 

发言人1   44:04
谢谢。Thank you. You an expression comes from Vicky away with city. 管理层晚上好，谢谢接受我的提问。想请教管理层如何看待在AI时代和去中心化转型下，爱奇艺的核心竞争优势，以及对于创作者的独特价值，我自己翻译一下。

发言人1   44:32
In the contest of the AI era and the ongoing是to the centralization，how do you real IE call competitive ness and what kind of value that ITE offer to common creators? Thank you. Thank you. Well, can Better see you up to take this question. 

发言人1   44:55
在这AI时代，影视行业的竞争是从内容创意开始，一直到最后的商业化的全链路的能力。然后关键的能力在于很多点，包括专业人才的聚合创意能力，工业化的制作，对内容审查的理解内容分发能力和多元的变现能力。这些都是爱奇艺过去十几年积累的核心的壁垒。

发言人1   45:31
We believe in the AI era video industry，competition matters to an end to end capabilities, which is from concept to commercialization. And there are a quite a few a essential that are required for this. For example, the ability to bring together professional talent, generate compelling idea, run industrialized uh production, have a comprehensive understanding of content review and compliance, deliver effective content distribution and drive diversified monetization. And these are the form most IT have built over the half decade. 

发言人1   46:19
我们对创作者的价值，我们这个定义的口号是要被看见，有钱赚、有荣誉。意思是爱奇艺积累了主要的关注，创作者的作品被更多的观众能看到。然后爱奇艺深耕多年的影视长篇的创作，所以已经建立了成熟的工业化体系。你现在um so our values to creators with the with there are three areas that we are targeting and also a slogan help them to be seen，generate income and gain recognition possible. 

发言人1   47:04
IT have a major share of the video entertainment audiences. So the creators have greater capabilities or uh uh possibilities to be seen on ITE power for and also um IT uh have deep uh expertise in long form video production. And we have uh established a very mature industrialize uh content production of madness. 其次爱奇艺还有海量的观影数据，丰富的版权资源，还有其他的强大的一个生态链支持生态链的资源支持。And production um IT also have a map，viewership data, their rich IP and also licensing resources, and also um a very. 

发言人1   48:04
From equal system what. 然后对于对于创作者已经建立了七大的服务体系。包括爱奇艺号专业的制作平台，纳豆泡就是物理存在的这个办公空间的创意中心，还有培训创投大会给创作者融资的，还有标杆作品创作的鲍德喜剧场，还有创作者的客服这个七大支持服务体系。

发言人1   48:40
Uh we have built a seven killer creator support system um the IQID which is the ITE creator center now the pro or professional production platform, a physical creative creative centers, offline training program and IT nato and AIG eventual summit, hoping the creators are with the front support and the Peter cow and ICAI theater for benchmark production and love anal YA dedicated creators customer service. 8月20号我们将在北京举办爱奇艺的创作者大会。围绕着内容生态建设AI前沿的机遇与创作者成长等等主题进和创作者进行深入的探讨。

发言人1   49:41
Um other than twenty years um in beijing um which is in two days, we will host that IT create company um featured um in depth discussions on counting ecosystem devolvement ment from here um AI opportunities and the creator empowerment. Thank you. Your next question comes from izu with gang as security. 

发言人1   50:13
谢谢管理层对我的提问。然后我今天的问题主要是想问一下海外业务的一个最新的发展的进展，以及我们怎么借鉴泰国等比较成熟市场的经验，向其他的国家和区域去复制。And thanks for taking my question. 

发言人1   50:31
I will translate my question in english. I want to know about the latest development in business and hold Operational experience on the latest market. Like parents can be replicated in other Marks. Thank you. Will invite somebody to take this question. 

发言人1   50:53
好的，大家好。海外业务继续保持着较快的增长。Q2整体的会员收入同比增长40%，并且按照我们内部管理报表的口径继续保持盈利。泰国是我们进入较早，经营模式相对成熟的市场，需要的会员收入和利润都在增长，盈利能力持续改善。与此同时我们一些新市场，像巴西协会等，会员收入的同比增长百分之215和150%。

发言人1   51:25
Our overseas business maintain that world in q two with over at all members of revenue group forty percent year over year and we remain profitable on the manager al attempting basis。And thailand is um the market where we into early est and where our Operating model is. Revolution vely matured um is still delivered solid growth year over a year in q two and up with steady top line growth and continued profitability improvement in the quarter as well. And in new markets such as brazil and mexico, we see membership revenue increased two hundred fifteen percent and one hundred fifty percent year over year over year, respectively. 

发言人1   52:15
我们将不同的市场分为成熟市场、增长市场和潜力市场。成熟的市场以稳定盈利为目标，增长的市场在管理和投资前提下以取得最快的收入增长速度。Uh, we categorize our overseas markets into mature growth and potential markets where mature markets we aim for stable profitability. Growth Marks focus on a salary bring revenue with discipline investment. 

发言人1   52:47
泰国是我们的先行的试验田，它验证了一套可以复用的经营能力。首先以华语内容是我们的基本盘，我们通过持续的营销增强华裔内容影响力，让更多的观众观看华裔金融并订阅会员。本质上就是如果把华谊内容更好的销售给当地的观众，higher sers of our proving ground. 

发言人1   53:13
Uh we what we have validated is a set of reusable Operating hib abilities. Yeah so using c drama after the foundation and a sustained marketing to employ influence of chinese content and extending a local supply content supply and taiLoring the content of adapted to the local audiences. 同时能增加本地内容的供给，围绕当地用户的喜好开展产品和内容的运营，与当地的运营商平台和支付渠道合作，扩大会员的规模，并且利用AI提升翻译分发和工作效率。

发言人1   53:56
We are also partners with local Carriers，platform and payment channels to scare the membership on base. We also leveraging AI to improve the translation and distribution and also production efficiency. 不同市场的内容偏好和形状结构并不相同。因此我们复制的这些底层的能力，同时由本地团队进行针对性的调整，将泰国的经营能力复制到其他市场。Because the content preference and collaboration channel structures differing by Marks. 

发言人1   54:34
Uh what we replay are these underlying capabilities while the local king um do make targeted adaptation, for example applying thailand Operating capabilities to other market. 我们的策略不是简单的追求进入更多的国家，而是以单位经济和经营贡献为约束，在验证收入质量和一定能力后，再逐步扩展到更多的区域。Our strategy is now to chase conflict times. 

发言人1   55:06
Um we are guided by unit economics and Operating contribution, and we will expand into new market after about validating value, quality and proof generating capabilities. 谢谢大家。Thank you. 

发言人1   55:24
There are no further phone questions at this time. I'll now have back to the company for closing reMarks. Thank you, everyone, for joining the call today. 

发言人1   55:34
If you have further questions, do not have to takes to contact us. Thank you, and see you next quarter. That does conclude our conference for today. Thank you for participating. You may now. 
