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HRERARBERSS

EEMELK, BEFRRIKALET
=L

—xRBa&FMFEH T AR 20260803-20260807

FHHRERR:

—FFISER: J2 iFind, KL 1) BHESEK 281%, ERIELHK 5.39%, FF 300 Eik 232%, BEL/E
(ERT3) $EHLEK 10.95%, HFLFR 300 1541 8.63 NMEDM. 2) DFIRIRE, RLLERE, REBLHK 1141%, HE
R 2.62%, BERRIE 3K 9.38%, /\EJRLRK 20.35%, LK 8.08%, $A%E LK 17.62%, SmHHIELLRK 15.14%,
MEENK: FLEERA, 1) TUEERE=ZE£E: & Find, LME B/B/B/8H/HB/RBNKB
2.07%/3.02%/0.51%/1.76%/0.47%/-1.42%, COMEX E&AME 7.39%. FI4R 10.43%, 2) BEEHE: 12 LEEERMA
BRE, EHRHEE-0.70%; BRE-3.60%, FBRE-203%; NEMEBERT; 6um EREGENTIATE. 3) B
BRE: B iFind, BEERNTE 1.3%; S NS 0.66%,
B2E: 7 PERENELWESHIRSTIREIRRIAE 3.50%F 3.75% R, FREREREAFENNL s
&' 73K, BROKFED "BEST 2%0KIER. X8 7 BIERHMIUAZIELD 2.3 BA, FEEIE 8 AA, Kil=ER
41%, {EF 6 B 4.2%, ERTAIETE S BHI6 BIEREE, MABITE 103 5A, 26Q2 2MRYTIE 289 15, [
EKIEIN 62%; 26 & 7 ARERTIE 64 H&RE), KL 6 BiEN 16 5HRE, SNEETESIE, RITWESXSNHTR
SEHE, FRHRIERR CPlI ARFRHA, MNSFEERESNRE, RIRTMELE, KPEEMEREEEEHE, KM=
ERELSEEEMBRFERER, SRRERSHEERE, RIPNIRTUSHRIFEDS, SNPREFE LT, 55
RERRRGELTREFRTE, BUKIREES RFES. ReESER. BXER. LEER. v&£ES. B
s, LFRES. HRAKH.
IWSE: 1) §: BREE, FERRETHEERTREBETFIRSFA 58.3%/17.4%/63.7%, IKRtL-18/-15-
2.3pct; EFEE, ERRER 1.9 01, RIEIN 0.7 B, RSMEFSLT 94.9 B0, HEUFD> 1.4 A0, $HaR
H, AREEIE TC-173 350/, IRLETRE 13.3 50/ M., BWESEHRE, —HEFESER, RIRE)FELLHOEE
TS, IXEERIEFRIRIE, (£ 55%MEN RS EEEELFNERNRY BIF-REr. ST EHEEK, |
R TR, TIARSZEEXRHRI, RERHISEAERES, BRNERNESHERE, KIPBMNKRRIEK, Al #iE+H
MERE, SINFHREGEENRIN, MEPIREEREES, BICOTERGESHEEL. K&yl FEPpyl. SHE. #
BEE, TRNER. 2) 8: ABRBTHINIEWITIR 60.1%; EXBRE (1B5E+iEE) TSEF 105.65 A, &k
[BREEE 1.60 AT, REEHENSRERTCRIRFI THREEFEER, PRITRLSENREHEE, BRENEEE
SESLCHR HTHRS, BUCET— MR Ein (KRB, LR, REEL. HFEAM), LURMABEEE
R (IR, FOKBRM. REESTU),
Wex: fualn, AERSGTERCTR B, TRERIRICTRE R, WML, BSRNERLL
B, GHESE, AISSNOEREIIEK, BRBKEAEK, EERTEM, #OGT AR LK, 5
SEACIHARTBAERARESERER, S TUSEENTRBEHT (SRRG. ERRG. PSR LR
IR (RIAFH) .
HERER: 1) #: RIRSHOSTRZR, HERBAMEE, TRWSE, FXAWBNIRLLTEL, KiFerebl. Bixtdh
b, 2) #: ETFSKRFERS, Hhin 7-8 BEIEMEK, AERBRENEMERZET, XEPTRR. KX
BhOKRTEdl, EEEREERE. BREE, 3) ]: fteiniiahiRS, EFFEN R, KEEMNIFL TR,
HERE: 1) Bt ARENERERLNEEE, SIERIMERLSTE, ERIMIERK, SEEARIELR T
MLCC SR, 2) 18: AREMISHET LU APT MIEIRELISTE, 1850 APT MSIRLLIS T, (9T F=RRL T, 17
BRI EF, G TRSNRENE, 3) 8 ARERMEL 6N B, 99.995%BRENSIRE, RINEEET
BUENREARSBHERIBRE.
RUSIRT: EFSBOATH, RUEFEL, THERTRIE. ARBRNEEN

S FRFNEE N Z FRIS SRR E SR
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RESEARCH

1. —RE31RMEIH

EiFind, RVAE, R ERE, BIHEEERK 2.81%, FFIERHE LK 5.39%, jFR 300
Lk 2.32%, BRLE (BH) 188K 10.95%, MEE 300 8% 8.63 NEDH;
2026 FEBERE (BH) 1883 3.61%, MBI 3001851 2.21 MNES A,

1: ZFEBERE (BH) Bk 10.95%, HFRIFF 300 1581 8.63 M EN A

14% -
12% -
10% -
8% -

6% -
H\II
- 11T

bl ""|'|'I'|'|'I'

_4% -
6% -

BEISEE: iFind, BEAEBERR

2: 2026 SFEEERE (HP) &K 3.61%, MEFE 3001580 2.21 P EHSS

50% -
40% -
30% -
20% -
10% -
0% -
-10% -
-20% -
-30% - )
LR TR P R L
GIRREREE C DERIRO ARNE 1 SHE

BREIR: iFind, BRARRAR

B MFEINEIE N 2 RIS R KEE S8R 8200 #22m| EEAERE BRETE
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| RESEARCH

& iFind, 9FiRE, L EE, BB LK 11.41%, 87K 2.62%, BEREE L
K 9.38%, /N&E L 20.35%, @ LRk 8.08%, FRFE LK 17.62%, €EIHME ik

15.14%; FHES, =B LK 12.00%, IHTE 10.01%, BEREE P 18.74%, /&
Bk 27.79%, #ELik 3.99%, FhEE LK 14.35%, &EHITFRI T 1.96%,

3: FRABEEFIRRIKEIE 4: FPESHESRRKERIE

22 0% - 40% -

20.0% - .

18.0% - 30% 1

16.0% - 20% -

14.0% - 100 J

12.0% - b -

10.0% - 0% - II-_ .
g:gi ] I I 10% - I r
40% -

o 0% 20% -
0_0%-@ . @‘ @@@{}l—. -30% -
B8 > @ & g L X ¥ &
R O @q@r NCA ﬁ %@@* ‘%,-qu@'

HERIR: iFind, BRARRAR BEISEE: iFind, ERFZEERR

& 1: WK AR

L RMEKANBR L RMERANBR

X3 fEf F3KIE  SFKERIE X3 B EkIE FAKERIE
002428.5Z =gl  49.5% 215.2% 002379.5Z  Z=EERER -4.9% -16.6%
000603.5Z  BWAHEIE  35.6% 11.7% 600595.SH  mp=zsnil -1.8% -13.5%
000657.5SZ & 35.3% 142.4% 601702.SH  %elgfRl -1.6% -23.5%
301026.5Z  &H@ERHx  30.9% 14.1% 603876.SH SR -1.3% 43.2%
301141.5Z =&l  30.1% -11.7% 603399.SH  HFPRAD -0.4% 49.2%
002842SZ  \EHEI  29.8% 166.3% 600361.SH  BUFTHHS -0.3% -9.8%
600961.SH  tRia&EH  29.5% 82.6% 601677.SH  BAZRIRL 0.3% 15.7%
000962.5Z  ZR;HEM  25.8% 67.2% 002978.5Z  &THRH 1.0% -17.8%
600259.SH  HiiEHEE  254% 61.4% 600456.SH  =E5&D 1.2% -26.8%
000506.5Z  FEEIE  24.9% 38.8% 002996.5Z |iE&E 1.5% -15.7%

BERIEE: iFind, BRARERR

BSFRAFNEIE N Z SRS IS B EE S A B30 22| EIERERS P78
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RESEARCH
| R fTIE S A EEE
2. R RiTES AR
#F2: BERZEREZBMSEWL
=13 209y 21883 228 231 2419 251391 RN Bt  RECER
(=B o/ 6197 9293 8793 8524 9267 9981 14076 = 2.07% 13.31%
{B(=RH) =/ 1732 2486 2711 2288 2459 2640 3280 3.02% 9.50%
LME s tR(=BE) =/ 1837 2189 2147 2127 2103 1993 1887  0.51% -6.17%
(=P =/ 2280 3007 3445 2649 2812 2852 3707  1.76% 18.91%
B(=B8) o/ 17110 31172 30957 25886 30235 34144 55530  0.47% 36.92%
RE=ERH) =/ 13860 18467 26246 21662 17057 15367 17004  -1.42% 2.15%
wW=BE) v/ 48796 68409 66919 68068 75057 80817 108400  2.79% 10.34%
fR(=RH) /M 14009 18940 19946 18657 19971 20710 24040  1.74% 4.86%
(R(=BE) o/ 14672 15309 15301 15768 17306 17028 15730  1.16% -9.36%
FE(=HE) Ju/M 18189 22360 24943 21542 23297 22777 25945  4.24% 11.47%
BE=BE) v/ 138842 223181 245976 213051 248092 273252 434910  2.19% 34.68%
W(=BE) v/ 109556 137473 192616 168950 132404 122647 130460 -0.93% -1.80%
i HENER) 7o/ 48898 68655 67504 68360 74965 80928 108645 = 2.48% 9.37%
FBENER) IT/M 14190 18898 19964 18732 19911 20700 23965  1.44% 6.72%
FROENES) IT/M 14861 15365 15234 15701 17254 16978 15650  1.29% -9.01%
FEENER) IT/M 18842 22976 25252 21698 23369 22877 25970  4.38% 11.22%
BEANE) TT/1% 141075 226889 250533 212894 247854 273219 434900  1.83% 33.45%
RENER) IT/M 110450 139141 199871 174567 133316 124093 130100  -1.92% -5.72%
12805K 7o/ 3716 5046 4397 3870 3210 3197 3110 -1.30% -6.28%
A ESTALY 109 159 120 120 101 102 99  0.66% -9.03%
B E0/35) 1780 1799 1807 1956 3070 3470 4401  7.39% 1.60%
COMEX f#& ZSLEmE ° °
=] ESiz] 21 25 22 24 34 40 64 1043% -10.12%
B To/5% 390 376 392 450 710 798 937  5.46% -4.17%
ERMNig _
=] To/ AT 4729 5259 4738 5577 8358 9708 15635  9.61% -8.43%
BESEE: iFind, BRI
B MFHARIEEX 2 GRS IEERESHEA 28417 22T EERERE A8
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RESEARCH

& 3: BFEEEEFEN

B FREZF FRTFLL BiftE RELEH

LME 77 g 222975 -10.76% -44.22% 51.25%
i COMEX EfF i 655615 0.93% 18.21% 45.13%

LiSHsT R I 70116 1.13% -65.18% -37.23%
‘n LME 7 10 256400 -3.03% -30.15% -49.90%
B LB AEEE i) 435739 -2.90% -9.34% 239.08%
- LME 7 10 97075 -2.73% -1.60% -9.80%
7

LB i) 151657 0.08% 5.69% 107.85%
e LME 77 i 424575 -3.78% 57.50% 75.50%
B LME 77 il 264444 -0.65% -4.67% 3.64%
iz LME EEfF i 5690 -5.32% -33.76% 4.98%

BHIE: iFind, BRRERAT

& 4: BEREERIENEIEL

2183 22891 2313 2413 2513 RN

$ER (5%, EIEM) ESvi 94496 491223 3607.76  882.80 816.17 1760.00 -0.56%

TRSEE (>56.5%) T/ 11.58 45.76 25.05 7.36 6.49 12.05 -0.41%

. BEEREENE (>56.5%) /s 12.23 47.22 27.59 845 7.38 13.35 -0.37%

. TAVRIRERER (>99%) T/ 10.92 46.60 27.28 8.52 7.28 13.90 -0.71%

B R R EREE(99.5%) T/ 11.77 48.54 26.74 8.92 7.44 14.20 -0.70%

SEE BTt/ 72.49 281.31 185.55 73.36 57.45 95.50 -2.55%

EBfREh BT/ 37.58 39.17 27.83 20.05 26.50 3345 -3.60%

filizer BT/ 8.22 746 3.89 2.50 5.34 7.70 -3.75%

g dive BT/ 18.87 18.45 10.80 7.95 13.16 19.00 -2.56%

s =% BT/ 30.86 27.26 15.60 12.33 21.46 30.00 0.00%

SfLh BT/ 9.52 8.56 4.81 3.69 6.43 9.45 -1.56%

. FEfRSR 5T/ 13.95 17.55 17.56 13.28 12.25 13.00 -2.03%
)|

- FE R IRER IR F7T/M 3.49 4.15 3.35 2.95 2.72 3.05 -0.10%

FABREE 16pm To/FEK 0.91 0.94 0.92 0.44 0.42 0.44 0.00%

i T ABRAE 9um TT/FEHH 1.40 1.45 1.38 0.87 0.76 0.88 0.00%

MEEIR BRI To/FEK 2.16 2.11 1.16 1.02 0.81 0.00%

. FBfER (=T) F7T/M 9.29 10.53 47.79 2.62 2.59 3.20 0.00%

IR TR 7T/ 34.68 35.89 6.11 7.22 10.60 0.00%

- SREESAEINT 2 (Sum) T/ 3.80 3.13 1.65 1.57 1.66 2.20 0.00%
A

' FRARSRIAINT 22 (6um) Bt/id 4.80 429 2.50 1.64 1.65 2.50 0.00%

BRKR: BIIBF, BAREHAR

BSFRAFNEIE N Z SRS IS B EE S A SB5TT #22m EIERERS P78



=gsws AT
#5: AEERTIVESAFIEE (uhR. 7uhR. & &)
RE - B (7T/BR) EPS (5T) PE PB
2026/8/7  2024A 2025A 2026E 2027E | 2024A 2025A 2026E 2027E | (LF)
601899.SH &7\ 35.15 1.21 195 313  3.69 29 18 11 10 49
603993.SH RPASANV 20.83 063 095 156 174 33 22 13 12 5.3
600547.SH LFRES 30.48 064 103 202 249 48 30 15 12 45
000975.5Z I&ERR 26.35 0.78 107 202 279 34 25 13 9 49
600988.SH FRIEES 42.09 0.93 162 272 324 45 26 15 13 5.8
600961.SH AR 29.40 0.73 105 219 227 40 28 13 13 6.2
600489.SH ch&HES 26.10 070 102 194 235 37 26 13 11 3.9
002155.5Z ifiFgEs 25.78 054 095 155 1.79 48 27 17 14 49
000603.5Z BHAZIE 34.43 057 077 179 241 61 45 19 14 6.3
603979.SH  &£iffE 79.19 254 375 510 6.04 31 21 16 13 45
601168.SH  FE&RE 43,07 1.23 153 282 322 35 28 15 13 4.6
000630.5Z $EEEE 6.96 0.21 018 043 064 33 39 16 11 25
002203.5Z B=RRH 20.80 0.31 041 085 120 68 51 25 17 2.8
601600.SH chE4EV 9.85 072 074 134 146 14 13 7 7 2.1
000807.5Z =4BBRH 27.13 1.27 175 376 417 21 16 7 7 2.7
002532.5Z XKLL 13.55 096 104 196 218 14 13 7 6 2.1
000933.5Z 18 XE&{D 26.83 1.91 178 400 404 14 15 7 7 22
600595.SH sh=Zsoil 6.63 018 040 094 102 38 16 7 6 1.5
600219.SH  EFLLIEENK 484 042 041 050 062 12 12 10 8 1.1
600888.SH  #SEAFN 10.07 077 043 13 24 1.2
601702.SH iRl 15.43 1.22 120 150 1.78 13 13 10 9 24
000960.5Z  $R\VB&HY 40.34 0.88 119 219 241 46 34 18 17 33
603799.SH #Ashl 44.01 219 323 49 624 20 14 9 7 1.7
301219.5Z Bl 50.06 179 290 498 582 28 17 10 9 2.0
002738.5Z &R 53.14 104 063 392 598 51 85 14 9 2.9
002756.5Z K347k} 48.54 194 123 414 504 25 40 12 10 2.0
001203.5Z A# 28.25 049 048 107 212 58 59 26 13 6.3
002240.5Z  BE3sEAE 32.05 -068 -097 225 272 - - 14 12 2.7
002460.5Z B&sEEl 52.82 -099 077 331 400 - 69 16 13 24
002182.5Z =R 12.70 016  -002 019 044 79 - 68 29 24
300811.5Z  $HRIETHA 70.98 0.92 103 144 187 77 69 49 38 8.6
601137.SH fEFAS 18.00 147 014 072 118 12 132 25 15 1.6
300748.SZ &FIKHE 27.86 0.21 051 067 084 132 55 41 33 5.2
000923.5Z ;WNEIRE 14.72 087 087 103 156 17 17 14 9 1.0
BEERR: Wind, iFind, HAREMR (BAFHUSRA Wind —EFHEE)
ESMFETEE N > GRS B RESHA $56TT 22 EIERER FEE
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= 6: {MEKIT

K13

600019.SH
000708.5Z
603995.SH
600282.SH
002318.5Z

RESEARCH

&

i)
ch{EHFIN
EEaia)
FNBRID
ALK

TSI
WERABEER (FThR. TR, &, 5)
Bz (5T/BR) EPS (7T)
2026/8/7 2024A  2025A 2026E 2027E | 2024A 2025A 2026E 2027E
5.76 0.34 0.47 0.55 0.63 17 12 11 9
13.89 1.02 1.17 1.29 1.39 14 12 11 10
23.79 2.21 1.51 1.79 2.05 11 16 13 12
4.82 0.37 0.47 0.50 0.55 13 10 10 9
19.97 1.53 1.54 1.42 1.59 13 13 14 13

BRISIE: Wind, iFind, EBAZRIEAST (BFIFUNISKE Wind —EFRER)

3. RER

BE ETF 6 AF SPDR+iShares G2 1475 I, IRELIEN 0.6%.

Comex B&IEFW EZ L /L% ELFC HEL 61.1%/7.9%/53.2% , IREL+4.0%/-
1.9%/+5.9%, (2026/08/04)

LIRITHE: 2026Q2 K& 289 N,

2024 F 4 BIgHERITELIESES, 2024 £ 11-12 B/2025 £ 1-12 B/2026 £ 1-
7 BRER{THEERIEES 16/33/16/16/9/7/6/7/6/6/4/3/3/3/4/3/16/26/32/48/64 835, &
E7ARVPEESEAEE N 7608 H&E. EiTAA, SNERET, FERTIEEE,
ERIRESZLED.

SIRtL: AESRLH 67.4,
5: KE+FHERERIEES RN 6: SEElERFRH

39 - = ER10FRICFREEEE 6000 6.00%
— 5.00%
—— COMEXES (=
20 == GEUER) ( 5000 4.00%
3.00%
4000 2.00%
1% 1.00%
L 3000 0.00% - , : , , , , , .
M M, M, M M M, M, M, M
0% 6\5‘3 6\?3 6\?3 ,\E‘J 6\?} 6\55 6\55 ,\"5 0,\,'5
2% SRR AR R
chg?' LS SR S S S S S S
N L 1000
D se
— ] RN 108
LT 0 21 0 AR 2B AKTRER
BESRIR: wind, BRAZREHR BTRIRIR: wind, BBERIEHAR
B MFHARIEEX 2 GRS IEERESHEA SB7TR #2271 EERSRE iR



GERla=vag

7: EE ETFI5E

8: COMEX HEIFmlise

1400 -

1200 A
1000 A
800 -

80%
60%

igg -N 0%
1 N
200 - N
O T T T T T T T (LQ'\%’
o © ')
& @fdo @'@ c?-‘p @'do @f@ c?"@ c)°-{0 N
& S N Y —— COMEXE2IFAIZAIFO AL
PR D PP P PP s
—— COMEXE &Il F6 At
——SPRDIFEE (W) COMEXELIFRlEE 56 btk
e [SharesiFGE (IH)
BRI wind, BHBREREHAR BREER: wind, BBZRAR
Bl 9: £BR1TEE El 10: hERTESE
500 - 8000 100
400 A 7500 80
60
300 - 7000 2
200 -
6500 20
e T TR 0
o JLLLLLTTHE T YT
PIYIIVBINBIOZINSS 2328333388888 8
L L P J S Sy gy % o888 8s8sa004088888
— v v v v O N N NN NN NN N O N N N N N O O O O O N ™~N
o 0O 00000000000 oo
N O O O O O DN DY DN DN DY DN DN DN ™N _
Sag () — ERTE (FEE) (6)
[ |
— hEEAESESE (hER)
HERISER: wind, BHARERR BRERIR: wind, BRAZREHR
11: £4REL
130 -
120
110
100
90 -
80 -
70 -
60 -
50 -
40 , , , , , , , , , , :
D e e T e T Tx = e e T T
6\5'& Q,’\f\« Q,’\flz 6\,'1« 6\,'1« Q’\ﬂ’ Q’\ﬂ, Q,\ﬂz 0,\9/ 0,\:'1« 6\:'1/ 6\."&
SIS SRR S, SR AN, RN, (RN, N, N
S S SR S S U S S, S S S
— =
BREE: wind, AR
B MFHARIEEX 2 GRS IEERESHEA 5881 #2211 EERSRE iR



GERla=vag

4. ifi

48 AREIFIMET TC-173 55T/, AL 13.3 5T/,

FEfFin: ERHSER 11.9 B, RECEN 0.7 BIE; RBFEEFAIT 94.9 B,
INEUiRD 1.4 B, E£EJH9 LME BEfFRD 2.1 5, COMEX EEfFFALLIENN 0.6 5,

SHFE FEFIRELIENN 0.1 J5 0,

T AEEBEEET/BERT/ B LRBTT TRD 5B/ 58.3%/17.4%/63.7%, #Atk-

1.8/-1.5/-2.3pct,

12: BRtRSRMfHE

B 13: $REH"

g TC

120000 -
110000 -
100000 -
90000 -
80000 -
70000 -
60000
50000 -

40000
2024-07-18

2025-07-18 2026-07-18

— [RiRSENTE (GT/mk)

e e

2026-05-21 4
2026-06-21 4
2026-07-21 1

|
[=)]
(=]

Fatats Y=y W W

—hERYETC (o)

EREE: wind, AR

14: REBRFHRTE

BEERIR: wind, EBRARIFHAR

15: $EiaEFlE

30 A R
EBEEfEEE (Hg)
25 M
20 1/ TN N —
o
5]
15 A
1 4 7 101316 19 22 25 28 31 34 37 40 43 46 49 52
— (021 e 7 ()22 2023
2024 7 ()25 e 7026

2500 +
2000 -
1500 A
1000 A

(2000) -

— T MELAFIE (o)

BRER: BIIBFE, BARFHAR

B MFEINEIE N 2 RIS R KEE S8R

BRER: Ligael, BhRERR

EEAERE BRETE



GERla=vag

16: EBFHEHSEFES

17: RBFRER

80 -

EEfFRit =T ()

60

40

20

140 1 2IEEFEELE (LME+COMEX+SHFE) (F5E)
120 -
100 -
80 -
60 -
40 -

0 20 | e~
0 p
1 4 7 1013 16 19 22 25 28 31 34 37 40 43 46 49 52
—_—2021 2022 2003 B
2024 2025 2026
BRERE: EEE6RN, BRhGERERRR BRISEIE: wind, BHAEEHR
18: FRERRATHIE 19: BERFATE
100% -
E A B AR R L 70% 1 BRI R L
80% A J 60% -
A o /\‘_ -
S R 50% -
60% / r{ s A e
, v 40% - "
40% A 30% A
20% - \ f\ "-/\
20% 1 } I \I ALY
10% A V
0% - 0% A
3 6 9 1215182124 27 30 33 36 39 42 45 48 51 3 6 9 121518 21 24 27 30 33 36 39 42 45 48 51
B B
—2023 ——2024 2025 2026 —2023 ——2024 2025 2026

BRKR: LigEaM, BRERFEMRR

20: BBERYRAEATE

BRKR: LigRtM, BERFEHRR

21: B RBERWHEE

100% +
90% -
80% -
70% -
60% A
50% -
40% -
30% -
20% A
10% -

0% L S e e e

w W W Ww W O O W W W W W W W

L T B o B I O I o I o I B I o R I

T e e e R e S e R S S S e

w -~ o o O 9~ ™ ¥ ™ ¢ = W W I~

= e S S o o x— T T R e S S e

oo W - - - W W0 W W W WD WD

L T e T o S LS T B R R |

o O O O N N N O o oo o o O O

NN N N O O O NN NN NN

Lo B G B )
= e
— BRI T &

150
ERRFRRMIHEE (P
140
130
120
110
100 .
—2021 ——2022
2023 2024
—2025 w2026

BHKR: LigEaM, BRERFEHRR
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