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HUAYUAN SECURITIES

3 A POk F R 100%8 40, L aki A BUK K L E A S

EH AT IF — AL AT A R 3Z % T v AR (20260731)

AR

SAC: $1350524110004 BREE:

zhaohao@huayuanstock. com

>

BKEA
3 S

huwenhan@huayuanstock. com

AT MAEEXLZ B RALAAREEE R

BAE+ AR+ IEH MR : FPFHEXAZS B WA 170zT, £F 18
BAFRNGZ S, AEH (5 2026.7.1-7.31, GE ) “Xa)” +LiFHE 4 18Kk
THHEFAMLZZEY ( “AT” BHRENEKTF 5 ZTES, LIEXTF 0.51Z2TE
%, URMBEBRE~EANEYE, BRE; SWMEN. HERNKIEREGE) ;
HMZ 5 BENA 170 1270, MERATERGIRG]: RERITHEFIBHAE 90%
BEAY, TEIRBIH 2.6929%RE i) h ik, (5451815 F 2 5 5 It J 144 2% 25 B BB F
BRE 7T0%BNESE, EhESNABREEEERE, BHoAMBE, NiFRETL
KE, REERT. 54, FEESSLSIE,

JERFHMNEER: i 8 BHMEH, il 17 BRIMEISE G4, FEHH
B ZEYBRELIEEEE 100%BRAN, ZRRE 15.13%R A2 TS,
X R I I TR 100%RAL . AERIBMIE M S 3 40%MH. K
UL TSR FTRE TR 49%MANSE . HLIMNITIE 17 ERFMEAEH ( FAR/IGHER
BRI ANERE ) , BEUERLSHR. ERKHRENFEFRHIE, WM.
Wik 5ET AR ARWEHN, BLESFARRERVBEEY KR, XTIk
HRUER SR HF R RERERHEERE, WARNERELELRERLL
FHEFARGERE, WHRNHANEGRE: AFAHEES 8 BRIUKE/HESEH
BHREN, €fF: 1) BHFENEHARARBHFINIHILZEBETR 10%RNERE
B 2) RERERTFARKIMAMNEEM 51%RINEER; 3) PlRENHETA
X 100%MRINEFTN; 4) TFRFUMIERZ 20.6424%RNETRH; 5) BERH
HMIERE =R 51%RINE TR F.

WZ MBI EEE 100%R, 7 BEITINBRE, REFZENLE, F
HEERILT 2009 4, EMFE A 500 77T, BRILURIBL L E T ikEBIELEE RO
BENHRMES, ARSERERIETBIFERN, ARAFREFENmNE
RER, TEFREEREREERR, B, SREHNRGES, EFEEHRRRE
BIEBENFEPEAEERA. MNESRSHARIRS . AR REHNH., HAL
T, #BUF, BURE. §5FLFE, BHELI. R, R, R, HRES
WHETZEA. BEEWT 2026 £7 A 29 BEGAER: ZEMMEESE. 4
2 BXGMNARITRBAZMNAE, WIEFHFFHFELE 100%8R1 RZ 5%
BJa, BEEEHALTARNERFAT . WAHMEXET: 1) mRESE,
FEFRER; 2) £ZHERE, BHTRBRARER; 3) HEEAHE; 4)
RAMNEEIE SR AIZHES

RBgHRT: HWBREDIRER, TEHESHERR, ERFEELRE
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HUAYUAN SECURITIES

REHER

1. FBER: “wa]” +EAHRR L 18 R XFRRKX S, RELTRE., F54. &

e 4
2. ALIESRER: SCRRSAFRUE AL T A S 100%MRA, AR S 5 547 3585
3. KRB HZTABIFHEEL 100%A, AT EEPHLBIAE .ovreesereesenans 7
4. HAEEL: 2026M1-M7, SLZATE R LR FM 42 & v 10
T 13
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HUAYUAN SECURITIES

BRER

A& 1: “B4)” SLRXMARAMABREIRS, BEXRFAXHFHEL 1L . 4
BE2: ARBRLTFHHFTIE BT FHITE e sasasss s 5
A&3: HBHAFFLIDENR, AFEEKEA; ABEEFEE 49%EHK ........ 7
A& 4: FHEZROERAAEERIARALERRE s 7
B&5: 2026H1 FHLEREIK 60137 L. ##1H 1738 T L (REFH) e 8
A& 6: HEAYFRHOEEDHSREMEF s 8

B&7: 2026Q1# X 44 RAEI0.35 124 (yoy+6.83%) . )24 #id 695.78 77 L

(YOYHT7.02%0)  cerveerrrmrruerrmresmsssssssssessnssssesmsarmssnsssasnssnssseesms nmseesnsssnsssmssssnnms sensensnssnsnsmsssensns 9
AR 8: 2026M7 AL HFHE 102 (F45: &) e 10
Bk 9: 2026M7 AL AT F M E B FIE 9.8 10T coucreererrmcererasereemenssssesesesasasesenes 10
A& 10: 2026M1-M7, KA X 5N 5K EIREE, CAREFHL (4 £)
......................................................................................................................................... 1

Bix11: LEFTURIBZUBMXSH N, 2026 FURXKFUMES LS EXRE .11

W

H 5L AFmA R EX L EWIFRAAERE Y H3W/ H 147
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HUAYUAN SECURITIES

HWEN: “Wel” +AE AR R L 18 £ KEK
#xsi% REETRE. FF4K, 2HWEHF

FERZETER RS IR B RN B E R, EAMEHFEN SR AR WARS FE
REMXEE O, 2024 £ “FM7AK" K 2025 FILXAEAHMAMNEEEM, REEER
AFIFNILZAF MM “E” B “BK MBI AT, FUEESERKHIE
TEHMARRE, NEHARMNTLESS. RERMEKRE, “WE” StZArai#
—ERCE, EmEFUEEMBN., FUiuEs EHRE LR, BERRMNEEXRIR,
B AR, JLRPTERFTHTAEHHEITICE S,

AFEH (38 2026.7.1-7.31, FE ) “WEI” +dLiE£&Z 4 18 EXFFBEEH ML E
& ( “KE” IEHRNBAT 5ZtEY, LIEXTF 0.5 ZTEY, URMBEARTEA
WEH, BRE; SRR, HERNREREGE) , XTHUZZHZHH 170125,
MER KT EROIRG]: KERHEHEFETAT 0%, FHREH 2.6929%R i1/ 5
ik, EHEREFARMKMRIGE SR FRERE 70%8BiNE, HAHBsABREEER
&, AW, WNERITURE, BREBRTF. F3ME. MRS~ LT,
“BA)” HRRZMARPFMREES, REXRAXHEFHL 188
BHREE B

B&1:
RBRERAL

Z5EM

EAME

EEYEX R NFELE 100%

HUZHHR
RITRMRTEE

E(AT)

920685.B) #Z=&EW  2026-07-16 Ry EE XS UES v 40,000
920000.BJ ZH#RE  2026-07-23 ZRIRE 15.13% AL s AT 5l BRI I d| 30,258
920799.BJ XEhE#E  2026-07-31  IEMRMABULIGIETRAFN 100%MI  EERWME TS 14,000
300807.5Z 9Ei_ﬂﬁ 2026-07-11 KB R HEFEH 2R 90%AR SR | 436,359
300776.SZ R 2026-07-03 HRH 2.6929% R A M ik SR WHEIL 112,204
- REBERETA BN R E R =R HBE; i
AR —-07 - A
300136.8Z f{54##EfE 2026-07-14 FRIEE 0% EE XS UES P 110,000
688237.SH ®B=fMA  2026-07-16 B LA 26.58%BRAN EE I BN BRI R d| 102,023
S AFHUL M ZE R IER 87%
30069257 HELRE  2026-07-02 T OrHRd A —Jﬁﬁm’]gﬂﬁ'ﬁ 8% gmemz g 100,000
- e HIRMRT AR AL 135 REHFM N —
300763.5Z $RiRFHE  2026-07-11 BF AT 100%84T EESWME R d| 92,466
688019.SH Z&HR#K  2026-07-01 RERX 1.27%RIANFiL SR WHEL 86,234
300996.52 EEHM  2026-07-25 BEERRA4EYN QA AEHNEE EFFiLh s 85,889
688409.SH Ee&IF®E  2026-07-01 EEIEE 1.06%RA ML SR HHFE 84,825
688629.SH fEFH#K  2026-07-25 e F R 1.39%AHIB N HE 1L HATH HHFIL 82,504
PR B3 F22 B FRBESA B 71 US4 A% s
: % -07- = 183
300207.8Z  RREEIX 2026-07-24 B\ MR 1B EESWME # 80,500
301122.8Z R#MA  2026-07-20 RAAH 18.01% AL 2 AT Bl BRI | 75,586
301381.8Z 4R  2026-07-15 FUERHK 9.00%BRAA ZE L ZEZN BRI | 61,278
688233.SH #Thf  2026-07-08 TR 2.50%A AN EiL SER HHFIL 56,767
688456.SH HH##H  2026-07-04 BB 4.99%RILA N FiE ST, WHHLL 52,281
FAtkR: Wind, 4 IRIERA 5T AT
E: 1) MR HRLERT HAREYL, AHARD AT KRFRIESL, 9L A,

2) $ﬁ;%1+)ﬂﬁ;h 7.1-7.31, ER.
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HUAYUAN SECURITIES

2. JLiEFRIZ . SCERE A PO I AL KA 100% 8 A
Ak A 5k 5 AT 8 M )
AT & R BRI A, LU0 . H2 S R I 100%RA,

ZHRIKE 15.13% AR AN AT R, BRI JL SR 0 100%A% 1%, DRI E
15 40%BRAR, FRFNFTH B LEFNERFEE TR 49%AR1NEE

IS 17 BERBMMFEG ( FAR/SEAANFMERTMES ) , SEUERY
SR, BRUERMEREARAE, W: BEES5RITARARABERN, HIBSF
AR RE R BIB Y B, KT RRBHBUEE S kb F 38 5B F e 8 RE R A IR,
BB S AR AT G S FHE TR SRR EE

AR WEHERER, ARARTEF s ERNKM/HEEHAHREEMN, 81F: 1)
BHEBRERIIARAEBHMIEILLEEIMR 10%BNETR; 2) 2LARFA DRI
MELE 2 51%MINETER; 3) HlABULHETIAIK 100%BINETHK; 4) ITFBFRM
FEA D 20.6424%RINETA; 5) BRFMBPHRE =R 51%KRINETHRE.

AR 2: AR BERTE/HICE

/-:/\ﬂ:

B EH

"HRAEHR

IES5 R

EHRE

EX el

2026-07-31 2026-07-31 I phikfs g B E R AR AP L T A F0 100%AZ 1 EESWE
2026-07-29 2026-07-29 RARME  ##  EREME  RARRTSATARERY S
2026-07-28 2026-07-28 Wi—%hle A ERKE M—%Li&iﬁﬁ?’\ﬁd\ﬁiwg?ﬂi EHEFA
\_‘L Egﬁ § VAS— \_‘L .
2026-07-24 2026-07-24 WXFH  WE  HREE o0 iﬁﬁz LRREBEEA St
2006-07-24 2026-07-24 Bt A EAKE  AFROSEELERTERBRAE SRR
2026-07-22 2026-07-22 HHRE  HE  HAKE R 15.13% BT 3 M T EE Y
2026-07-21 2026-07-21 ZFHANF#t HE B E RANFAHAF L AN SEFT IR 49%RR A EHEH
) " BRSNS ERS ERE LIS ARE
-07- -07- e[l 2k jua P By k=i A
2026-07-20 2026-07-20 MEEiLE WA HAKE S G EELTE
X iIHQ{ﬁ?Ui%ﬁﬁ“ﬁﬂk#?ﬁﬁﬁﬁ?ﬁ ,
-07- -07- n it 0 Q L3 st T -
2026-07-17 2026-07-17 RIMH IHMAGHEA HRES H1 A A e
2026-07-29 2026-07-15 =44 W B E ?ﬁ%i%%ﬁﬂii‘%%m%ﬁﬂﬁ100%Hs’i’f‘l EESWER
. B 10 BT A I F S E A AT
—_ —_ —_ —_ P I'L;'ﬁ 3213 == ’ E Fy
2006-07-15 2026-07-15 BREF  #& BREE LM R A St
HMERXHILFME., #HFM, K ,
2026-07-15 2026-07-15 EHME WA HREE o0 T‘sﬂjtﬁzg;;m BVER g
2026-07-15 2026-07-15 MeMiES %  HRWME  MUSSTADREREUSETR e
2026-07-14 2026-07-14 HfERM W B E FHEREHU I E M F158 40%BRAR EHEH
2026-07-17 2026-07-13 H#HR#E B B E FHRBIELERTFAR SKHETERK
2026-07-28 2026-07-10 FEMH kT RSRRR T + 33T RAASER
2026-07-09 2026-07-09 fEI%iER  HFE  HAKE R RS AT A e
2026-07-09 2026-07-09 HEHA W  ERKE SEEATATMN SRS 10%RN ST
) S 3k T3 NS4
2006-07-08 2026-07-08 IREERME i mxmm  Co ooy MEMRKERZTARNE e
1.9707%84%
Hebr = e ihya ;,ﬁ N Hehr = — iz X
2026-07-06 2026-07-06 MFA A HAEE RIS jl“;ﬁﬁﬁ%kz; ST
=]
75 AR HY E SEHITE i )
2026-07-03 2026-07-03 HistM MAGHA HAKE &’Hﬂw'ﬁ’?‘%ﬁﬂis ;ﬁ‘ AU EALIHS S
[=] =]
2026-07-27 2026-07-02 Witk &%  BREME  S{HESSRITAEATESHN EHEFAL
2026-07-01 2026-07-01 FHESEIE W%  EHAKE  AESETATRSRHERUSETR S

HHLAFMAEEXZEHRERAFELE N

% 5M/ #1471
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2026-07-01 2026-07-01 IR "% BRKE  WERARRIIEMEFTREEMERAR KHESE
2026-07-01 2026-07-01 A ERMH e BRI N ERBUIE S EET 49%A L KT

i d
S 3

KA R R : Choice. HEIRIEFAF R AT
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HUAYUAN SECURITIES

3. B9 FHT AP FHEL 100%85 4, #h
F e, NBRE
FEMAHEES

WMZEMT 2026 £7 R 29 BAKRASEHR: MZEMBRAEHE., B8 2 BXHRNFRT
RHHXZHRE, BIHETHEHHFRE 100%8R, kXS E, BHEEEHEI ETA
RAINERTFAR, FUTHRAZSHEBMEXRR~EH, THEEHLT, WXEAUARITR
MEZMAENAXIZMAZZ I, TiTHRZS 2N EREE 4127, HRHRZZH3N0
H 65% A EZATRMB I AN, RIPEITHHEA 8.43 TU/iL; FIR 35%HIXZ BN URET

XX 1T,
Bk 3: HBRAFEESINEMR, HAFFRERA; AEFAFHE 49%ER
= i HiRE®m (Ax) BRG] (%)
1 CF] 255 51
2 iky 245 49
&t 500 100

KR RR: T AL, RBIEEFT T 2 HIFRE 2026.07.29

AT

RIBHZEY A S, FEEMIT 2009 £, FMFEA 00 AT, BEILRIRLE T
TR BIENFEROBENALILES, ARSERERETIFERN, AAPREFE
WERMBRAR, TEFREERESIEER, @], SREHNEE, EhEERER
EREBENEPRAEERK, WNESSHEMRBST . ARTREHNA, BALT. &
BUFE, EURE, §5FHFE. ABLT. Bm. IR, MR, HRE0EE ZRA,

A& 4: FHEESOERNMEEERFRDUFESRS

-

L] # # &
# i # # y: 3 & " ]
Eil ) a2 & # # # £
& 4 # #r & 4 7 7
# & 3 # 3 R’ it 2l
# # ] L] i) il + £ 3
e * %‘ 3 # #_ " 2]
i 4% Ak
T =k Em o P &P
el T S T
TOmisfeREEsE T A il 100m ISR P FER (V-F2601)

FHRR: R R, R

HFHLIFMEAEEXZ BN IFER AR ELE N % TN/ 2147
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HUAYUAN SECURITIES

B & 5: 2026H1 FHHLEZAZI 6013 7 A, A #1738 7 4 (KEFT)

10,000
8,000
6,000
4,000
2,000 +

04

2024 2025 2026H1

BEWKAN (Fx) 0EFE (AT)

TR RR: LA nE RIRIERF LA 2 MHRFEAZET T

BHEFANE

RIBFZENAE, IZEVRERFLTHEEH “NEAN” l, BR—REETTFAHER
MEA R LA TISIREEHNTIEMEE, BENETE, UWHRBERD. SHEE
FIRIE., RERBEHEAROHAXBERERTE, AEUNEFSREFRURELEY
“HE-NA-8RF" —@URESEN, AEMEZ. nﬁkﬂi% IVD. Eff 24, BR%L.
R S5EH . RERPRFVEARETSAPREFZESTEE. SREESE L
AZHMENRZENE, REREXRE, REBATHRAPRBE-—BXIRERRAR,
FZEPROF-RESEYHERLENE. FFEVFESHYHRNE, TR=[/HUSE
RgEE=KE5, SFEBEMRER, 245TE. BEkE. BFEER. SRAEIH.
NFEMFERYR, RITFAERRTRES, BHEEAPNERITLIE., 5 FRIER
LWRBAHUSEMPERBENSHNL. SRXFR, REFZEWNE, 2025 EHZ4E
MSLIE N 1.7 1278, LK 0.97%, SSHIFEH4%FINE4 3520.47 AT, REbED
15.43%, FNEESE TN ANEEEE kRS, THiTEREHE, TULERRKESH
HMEZ, WIHARSITEREGERFRINA
Bi6: AU ROHEAYHRRENEF

3 A A E B TR A LS Ry O V) RS e

% AR SRRSO M A e g 'ﬁ-ﬂm‘”"

# (SCIENTZ &Fl. IY RFI%) (SCIENTZORIC) ey WESENL s

= (SCIENTZ207A. SCIENTZ150 B8

m A = ." 4 -

4sc 1 -

&

, AR FARAE
2 4 EEFAL R DNA T L ox BB BB GO § BwmER S sotERRARE
1 &5 (SCIENTZ-20) (SCIENTZI8-A) SARERNL 0T . WsQ R MU kil
W A -
g B e =
e '~"| . ‘ ’ o
; a 3
m”“wﬁi" LEBWASETE L xsggumunmsw (mr i'“
CASP RF)D (D £31.DT &7 DTS R¥.DID

- B3, SBL B¥l. DTY )
—
b

THFR: WEABBRP . LRIERF I

HFHLIFMEAEEXZ BN IFER AR ELE N % 8M/ 147
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HUAYUAN SECURITIES

Bx7: 202601 #H X A EMEN 0.35 12T (yoy+6.83%) . V2 F 4 #i8 695.78 77 T
(yoy+7. 02%)

RESWRIGE HEBFIERAFE

15% 70%
- 10% 60%
2 5% 50%
1 0% 0%
. 30%
o5 5% 0%
-10% 10%
Q -15% 0%+ T T T T )
2022 2023 2024 2025 2026Q1 2022 2023 2024 2025 2026Q1
[ draH yoy — B
BEEHRFARIRE IRz AER
7,000 - 50% 3,000
6,000 40% 2,500 L 20%
"\ L 30% 2000 B
5,000 | 20% ¥ F15%
4,000 L 100 1,500
o L 10%
3,000+ 0% 1,000
F-10% 5%
2,000 | —20% 2007 I ' .
10004 L-30% 0 ’ T - G
o a0 oo ) 2022 223 24 2035 200691 | g,
2022 2023 2024 2025 2026Q1
— R : FRERAR HLBBAT
R EEFEA T yoy UEL Yl WERPE-AH EEEEE AW

e T 42 5 PR 4 W&o AE-A

AR IE: iFind. % IRIERT T

FHEEX

RIFBFZEDNE, WRHMENEEZET: 1) BRTLE, FEFRERE: HiZEY
AEBNEEEN RN RERFTEARE, EXVAIMEEREX—SNERE, TR
B kbl 7S T e BIR (L OUE R 2 HT, R RS ITRE BB TIaPITHF 2
BR=E, M, HEEMEBH SRR ILE, REERFSMUEENS, BiiR
AMFMEENTREROZOTE, #—PFE7RER, IASSIELRR, BREEAR
7, 2) HEHERE, FAN"RBRARZAH: TZEVHEITE “HRILE—RD 5
7 —LiRE AR, NATE R EHEEA R ERBTLECRRTRRSE, b
FEFZEEMFSWEER, BULEEHRE. MRUZERNTBHNEERSN, B
ERFHABERFNE. BN, FELEGEDTZENEHNEAR-RHEERE, BREMN
BHHERAE, 3) REHEARME: EBIREAMDE, XERNATUALARARBR, EEHRILE
AREHHIAR, MRALERR, REWFARBNERBEARBRT WAL, 4) RIS
EEEHAERIRES : FEEM AT AEIE £ 751 R HIE R A B E LR £ 73R,
EERRBHERXT RO BMATERS, ROBRBFEZE, R, #ZEWT U
M AE AR SH R FEENT L, BHBELAUTHERMER, BIERECESK
&, BATFREFAE,

HFHLIFMEAEEXZ BN IFER AR ELE N % 9M/ £ 1471



Ral kB K HE K

EARES
4 B4R B £k 2 2026M1-M7, b HT 3k K A BALE #
42 A2

#HZE 2026.07.31 HEIERE, 7T ARWNZZHEKL 10 €, RNFEGHZS53 4 BHX 9.8
fZT, THLRHFMEHE Q171 Q2 KkFE, M 2026 F&MEKNRF, 2026M1-M7 b33 Br F M5
MMEMRARE, RERNEHSL 42, HPEMEGF 172, HESH 16, EHEE
#9&; 2026 £ M1-M7 BRINEHZ B3 BE0E 31.1 12T, EPBHWEHS 1032, H
EEMH15.71Zx. BHEEH5.21ZT, BEKE, 2026M1-M7 AMAERS, EARE L
MEGIEM ., KEHAMAHEE, BHMNNMNSHE—TEEE~LENE, FIRE~NR
&g

51 sE 304 - 3 SMB BRI & B T 2024Q4 K18, 02 RAFEREA A 26.5 2T AH
FM (LR A—EITIMIEER ) , BHBRZANR, W 2025 FWHWZ S SHE L LI T
1<; tk5h, 2025Q3 BliZ{EHL 8.9 {Z T EEIM MR T 2025 FHLEFR. NtEE LF, @k
SATPRMRGIRNERES THRRBET AN, I EABE R TIN# —PIESE TiZ B E
BIAT 1T,

B & 8: 2026M7 L X ATRER X B FHE 108 (2. &)

30+
254
204
15
10

B E R m A m g

FA R R : Wind, ERIERFTRPT
E ) MBEEMRBREEMS, NEMERBER LR T, R T8, BEBRRXNESES, BR
2) “%it#E 2026.07.31, )EF)

B & 9: 2026M7 AL X AT FAHELHIL 9.8 1L

350,000 -
300,000 -
250,000 | FIFE M FETE Y

200,000 - g, BExi26.51Z7T
150,000 -
100,000 -
50,000 -
0 .

B SRS T B BRI T

KHRF: Wind, EIRIEFT LI

HHLFmEEELZ EHIFEAAEE SR F10/ £ 147
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HUAYUAN SECURITIES

TUSHHE, 2026M1-M7, EEZZH AR HENMIRE (1K) . BHIRE (6
K),RE (4FR) E1Tl, HEFEAE, BT 2023-2025 FHMIZZEHE ( BRILH L+
W+E% ) , BebRBEMT: 1) REREES: 2025 £X5ERE (ZE4HE ) TOP6
Tl (i, BAHEE, RE. BF, BEMMHUT, EXALEY ) REERKRSEHBIES
EkE, OQRIEZAARFUEMFARE FREZOFTHTBENRES, 2) AL HRFET
ﬂ.’.- %jﬁﬁﬁ%%ﬁ ﬁ‘v‘ﬁﬁﬁ’]#m’]*ﬂﬁﬁﬁﬁlﬁl,ﬁ, ﬁ'ﬁmmlﬁﬁ ( ,Emn.zﬁ“ﬁ&'*%\ MB/AER

2023 W 2024 [ 2025 1 2026M1-M7

TR R B Wind, LEIRIEFRHF AT

KB EHTTE, 2023-2025 FALZ AT 7 T A XS SR IR IR, 2 B0H 17,
16, 17 &, 2026M1-M7 Z4% 13 BATMWMZ 5, ZRVBERREKTE (ZOEPES
MRS REBEH, ARMNBITAKREAZS ) . 2026 £ L+ F, XA EHTRAFTRIIK
PRS- LHEEST, EREGHEEMST: 1) —F@E, %%’A?mﬁ.l:iﬁﬁ#f"%&
E5RAEE, NHLES B !
HERRREZTRFIIRNENE, 2) 5—FAH, HLFEESSKISEHARIIT, Wk
R T B E A Y FEE R NERMBERE, EFEENEFITRBRUL IR
WmhEHhEE, 3) ki, BFEEAREMERRR, FHBEWGMEE{TRG I\ EmH
B, FRBEBE T WEMESSRER BRI SME RS E, =5 Jk s B I 75 B 5
RUBEZEHUTWEE, S2EEF, LXALTAREESESER, EIMNEES. B
WEIEEFERESTHAXNMULSZEND, WNEHRELR,

A 11: EFAFTRREBRHWRH—K, 2025 FRRRFOUMEHLHHERXE

ZHEHE (7

REBR BRKEBH

)
Y RbERME 2026/7/31 CREER U T AL TR A F0 100%AR 4L EESWME 14,000
WY 2026/7/16 Z AW E R E Y EELE 100%A4L EESWME 40,000
NEREL 2026/7/15 TERBAU I F M F12= 40%BAL #ITH 2,750
BURF  2026/6/26 FURF Al U T R ER A Al 51%RZAL BREXSEL 7484
2026 £ T 5B 2026/6/24 T 55 R FBHAMIT 75 FAFB 10% AN TS TES 1974
sI=KR 2026/6/12 F IR RBLTF A R 75 B 24 51%AR L ST 5100
FRABE 2026/6/8 FRAFF UG K RESTRE 51%RAL REXREL 11220
FHRH 2026/6/5 FHRE I EIBY I ENI TR 99.78%ARAL EESWME DES
BxtE®  2026/5/26 S LB FE XMW K KB B 100%AHL ER LR R DE S
RTix 2026/5/26 R X &R 51%A1T SER 8000

HHLIFMAEEXZ G RERTFELEH H1UMR/ £ 147



B &akEK HiEF LR

EEES 3
LEESF 2026/5/13 LFBEZFERIEIEY M EKIE M 49%AH EESWER AR E
E0ER 2026/3/13 =0 E R E 5 TR BRI B ELE AR E
RS 2026/1/24 bl BB ST S T4 51.0189%BRAX =R 11224
MERH  2025/12/19 B E RGO F 2 A B IR S, 10%8%4L 4T 2,300
SBHE 2025/11/29 51 2 A R W ) SR MR 100% AR AR =R 1,350
WEERAR  2025/11/14 SRR B A R 35 R E 3.85% AR 2R 2,100
LB 2025/9/30 e ST TN R 75 M 43 29%RRAY R 2,750
B[R+ 2025/9/30 HRFHIEMRE =R 51%R%H SERY 10200
BRI 2025/9/24 18 /R4 T R $R R 100%RRAY R 4,454
BIZIER 2025/9/15 SIS RHUE B R S 100%871L HEHIY 88630
BERH 2025/9/13 SRR RS 51% SERK 10,082
2025 & EFE2R4EF 2025/8/29 [ FER R U I B 1 2% 18 B BE IR H 55.01%R% A 58 1,415
LB 2025/8/2 e S TE B E AE T 51%RRAY 2R 1,020
FhxrgE 2025/6/28 Fhx BiElEiEE R 51%4% SERY 20,910
P 2025/6/20 ‘f‘%kﬂﬁ%’z}ﬂHiﬂﬂ%iif;ﬁ]ﬁsm%ﬁkﬁﬁ 37.69% =5 6,000
P EE 2025/4/26 EP R AR TR 51%A4% SERY 1,530
FRANF#F 2025/3/28 ZRFNF MR L E 48 51%R% SER 25,530
5336 2025/3/26 B B L M S 15 29%BR A R 2,233
EE2E  2025/1/14 2 BB £ IS 5 2570 ] 8.00%BR 4L =R 2,080
MG T 2025/1/8 UG AT IE RS 51%B4Y 2R 6,300
RliEgE  2024/12/24 FLE F =0 Xl E S 19%AH ZEHLLHN 1,261
2IkmiE  2024/12/21 BIRERF AR ZRiEFR 51%81% SERY 9,690
TEEAM 2024/12/19 TEFT A AU T A05E 40%B A% BEXSBET 8,750
TRiERME  2024/12/18 R FHE I 3L 5 A8 TR 24.40%RR 4T =R 2,123
RligE  2024/11/30 R 612 1 49%B2 1% 58 3,252
SHRE 2024/11/28 FEHRH T AR ENEAE 22%RRAL 2R 1,000
. DT HBM T E T 100%BAUR X ch Rl e
HHEELE  2024/11/26 90,9057 Vi =R 265,031
2024 £ fEARHE  2024/8/29 REZSRHL UK Fh ETBAE 47 %RRAL R 4,787
R 2024/6/29 LR G L TS LA B 100%BR 1Y SERK 11,000
Epalisdl 2024/6/19 B AR P M T R [E 1 45%BR 4% S TES 3,150
SUERH  2024/5/16 Z2 18 AR AR ST oy 57T %55 B 100% AR AL S ES 2,000
P HRIEZF U F A5 = Z 5 100%Z4L
=S 20241571 FEHTER S 100%B% 1 K Dakoko Europa 100%A%4X ER2HR 7,650
RiE 2024/5/8 fRTEEW Airverclean100%A% 4R SERX 1,280
=R 2024/5/1 L= AR kT 60%AZ R SERY 3,000
[E X 1BHR 2024/3/27 E X BRI IBHR AL 100%B2 4% SERY 14,789
WEBI 2024/3/1 BB T BR8N 5 25%RR4Y 2R 2,421
ZiCs 2023/11/30 EILHFRARMBMRELZ R 51.00%B N gm BESWE 1,683
EIRMY 2023/11/4 B TR I == i P 28 2.23%B% 4% S ES 2,000
HERS  2023/11/1 B B BRI T [ S 4K 3 A TR 50%RRAN i 4,000
E5kRBm  2023/10/11 SRR BT R I E 30%RY SERY 2,480
BEERR  2023/10/10  iSEERARINVA R EE BRI G.A.S.62.99%R1L S 3,603
fEs$hE  2023/8/2 B BN EA S T0%RRAT R 2,102
REtR 2023/7/26 KR 2| &R M ot 100%R% STh 4,227
2023 FEREER 2023/6/27 EREEFA TG R ERHE 9.916%82 1 ZEBHLLN 2,320
ENRiEE  2023/6/21 IR F A R NARR U AE 57 51%BRAY 2R 2,000
=R 2023/6/16 FE R RKFA 70%BE 1 SERY 5,623
{EIRFFE  2023/5/12 1SR TR Z IS B 40%REHT R 8,416
BRI+ 2023/4/20 BRI+ FA S UIHE A LB 99%RRAY 2R 6,197
EER 2023/4/18 & RS R 3L B 26%A SERY 4,498
BEEMK  2023/4/1 BEEMARFAT LB EEMKTHER 20%BN  ETELWE 3,500
WEERAR  2023/3/31 AR AR U 15 25 1L B8 14%BRHT S ES 1,750
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KUTEETE  2023/3117 K AT TR TR Y| BE AT 61.6081% Y R 9,872

B HT R 1 2023/1/18 SR HT AR 42 M ZH 7R B HT 25%BR Y SERL 1,291

: AT ARG LR ETR 30% .

feas 20221215 VRIS ¥Angﬁt HIZM B A 30% 1 3,302

FHRET 2022/12/2 FiZRE R 1] D11E 100%A2 1% bi ol 1,568
2021-2 YUEFRZE  2022/9/8 S SR T R 5 TR B T0%RRAY EELWMER 6,100
0224 fEHRFFE 20220723 (B TR 23R4S B A0%REAY R 8,416

B 2022/1/26 EREFE R i) 10%A% 15 EFESTE 3,288

MRS 2022/1/5 FR A T A L4 %S BERR L 34.00%HR AL A 46,791

SRR 202111727 S BRR AU RR R 100% BT SR 13,000

KA RB: Wind, BIBIERF T E: HEAREALHKT 1000 7 TRARE LT EAMALE KGR WLSH; LHHEERE

2026.7. 31

5. K&

HUMBERZHRE ., TR HEAHERRE, ERMETLRE
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HUAYUAN SECURITIES

EFR AT E

RBEZBZANBELFR, RAEFPEIESUNSETFHIEFREEAHNFEIEMRDIES ST, FRERBOFENREERRBR
TAEATESREZIT AN ANEE, AANUHBHIRLEE, TLHENHARTE, ERAGEEGANGER, M. EUNHELRE,
AFGBHRHNEMSBITES, 75, BFHEEAREFHEGRABRASINSH ERHEEK R,

— &7

LREFRBERAE (UTER “A2F” ) BAPEIESSITIRIESRE LS HR,

RBERVEILM, MBRERXRHEFPER, ARRATSEREAKIRBEMRELALTRRAER, FRERETARARINATTENEATE
B#EE, ERAARAFAMRIEZEFERNERESITES, MREMHANEL. TR, SRRENSRAREEEFPESEZR, FHIHEADHAA
HES M TIESHE MR FRNNBER B MELEBE, ZFES. ERHREFRIKBAREARNEEREBN. USRKRAUEFEEXK,
EEMEMEREREEIMERMANNS AR, FEREXNAHREPHEERMERATHITME, HERNEEEANKRHEER. MSKRNFEHRE
R, HEMBEE. Bl UE, REEFEEFAERNEL, IMRFESERARBEMERH—ER, TR R/BHEXKARBDRFEEM
HEREE. EARANSEIEFRFWERE MBI R FRANBES A RIEH AL

RBEFBRHER ., FEREIMIEBRAEA R TFRERRE L BHNU ST, ERENEY, AARTELHSARERSER. TERENR
—BiRE. AREFEMIESSIRFROHNE. MERRBRANTES K. BRIESTRE, KREPFASIAKXTLSHERERRDTE
RU, SEHLERATEED BEERHTUR, RAARRFKEHNREEAHRTHERSGUSEI, 24P AE TN &R E TH R
B, EARENELTRSEZZMATNNER, A2RAFMRIAREMSEERFERIRS. FAANMEREMSERTERKHEM
FIER TR BN, RRENYBITXERMERHIES.

AREWRIVARARNE, BTELAFER . ARAMNKARERE—IINF, REANRABEHEEN, FRENEAHDSHRBUEMS
XEY., EFRFTBRAREEMEMA, SLUEMEILALARMIMEAMANER, MESAARITAHTSIA, FIZH, EERITISEERN
£/, FERHLD “ERIESTHRR" , ERASXRREHTEAEFEZNGI A, WHFERL. ZARARBERBXREHNF. FEE
WEPEROER. REFIERIFEEARATNER. REFERIFIL,

ARRHEAR, XHEARUREMEZ W ARTESKBEARRERE, RATRMSHAEMALIPELREFMMESRREWF—
HHTATRHRZ SRR, FRARRAREERNEZWAREMFEEEHITERNN S, AARNESTEERT. BEBIIAREMIHE L
SEDAREMSI A S AR ETHBERHE WA —BEIRFTRRK

FEWEEA

EHEETANERT, ARRAATRSHEAREPREARMEAITHIESIHITRS, BARAXEQARRESFIRERFRT. WEHE
MERMTRERMEMES. ARRABLENFSEENRESANBITERREN S, Bit, RAENYEREKFARR/BEBXARATET
ERMARENRENENEBEFZPR, BEFBIHEIMEDHRESHMRENE—SEKIE,

BRI RAA
WEEMBBFITR: WREBEMN 6 NAR, IEHEN T EMHHEAIEHNKKESIE, EXWT:

TN BN EETIHE AR BIKEIRTE 20% K E;

B X E TR IR BUIRERIETE 5% ~ 20% 2 18];

Hik: X EHATAE IS BRERIETE - 5% ~ + 5% H;

W X E TR E R BB IR IR T -5% R LT

T: BTERNEEZRMLSZNTY, IFLXRAEBLERAERNERTHEREY, HEEMRE, BERNTESHARORTITR.

TURBRBITR: IREBEMN 6 MAR, MLREEHAN FEAHHEFEHNKBRENE, EXIT:

BIF: TURFEESEHRPTHEREY;
Wik T REESS R TIAR AR HERET;
Bk MUREEHSE TRPHHEEER.

HANEIRER, TRIESMANERATRMITRARERITRIME, RNXANSENTIRGER, RRRFHEMLER;
BHEEINSEZHIEFHREBR TN ANZRERL, NN HCEMUREMRTEZRNEE, REENRZERRE, MR
TEHUREER, TRUURERFITRMERTER,

G RAOEEEH: ARDE (LRI ) BfRPR 300 154, JLAmHEMEAIE 50 154, HEHHEENEEPELLE
# (HSCEIl) , £ETHEEAITE 500 EHEMINATIEH, FoREAEBEAZIRAEE ( STXEELLARE ) SIZIRMTHEE ( $HxH
TEELLARET ) o
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