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BB )| EEIEIE KK, BRA L Z KRB 56 RS HKEZF+L

TP
YHEBAY: it A T RANARES L, A YERTHAL 4T A7 FAH BIKE 3 F %
D

LA B DHRARRE) eVTOL 4k, VA= &/ G L MBdt— S M AE S, 4l
L5 B RaeR ), FZEAREIMIE T LA,

BA 3 A REBURE B RZART A fHE (L)

26EKEkIR HiE AR (1Z57)

{Z7T 2025A 2026E 2027E 2025A 2026E 2027E

iBfi+eVTOL | JF¥Eag; -33% 226 9.9 10.8 123 23 21 18
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F— g %38 cheyizhe@hcyjs.com
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R A& 238 15301633144 zhangyushu@hcyjs.com
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#HE A FRAHE 238 xieweiying@hcyjs.com
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A7 P BB
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Ei#: TR AR 3-6 A W4T L 48 Sk b AL T S B 4R SL 5% b

2477 % BA
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AT EA, 5 T B AT 049 P A 5T B A4 T ) 9 B S0 R TR A AT AL AR 3 1) 469 ¥T A 1.
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AIBE AL E LA FRFAENE) A TR “ANE” ) GEPEA. ANE RARBKAKE ARERNL AL S .
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