WRIESR o smp i Tir, BEpELRAR

PERA AR ATk #5F R R B4R/ 2026.07.26

Rk 5 B I A 4
Rk 12 AT &N A A, &,
Rikdkie FE300
2% o ARRA: BARLETHR. SERE, HEXEHEE e, TR, B
. ST, BREENEMBRG S, FRELIME., 1) HER: BRITH,
. /, 6 FRAE AR A A2 3780 7 5k, BIFI-32%. 2) Bl B T47. 7 A
Y 23 B, BsBEENA 1088 Tkg, BFL-337%. 3) BF%: &5

-5%

Fo 7 A 24 B, A A KA MTFHEIRIAZA H-190.25 T/, -148.08 T
Iko MMEARE: KRR, ARER, EBERIK.

-14%

-23%

SRR RO SRNSN b@'&\ab & )

R A g o BEAE:EEONBRINLIERBELIT, 2026 5 6 AARKRHERH 16.30
HE, B+52.05%; 2H ML LR HE, AEUAREB NS/, 35

AR ER R, OB, 7 24 0, QRBHMH 683 LI, BT

SAC iEH %% : S0160525110001 X .

sangeonaetesc.com 12.71%, MmEARE: BRER, BEEA. ZRBA.

SAIE HRE o bR TLRBAERKEFSEERL. ARAK, EERLIE, 2026 F6 A/=

SAC iEH %5 : S0160524070005 EE, BFREE-15%/-12%, HIZK B H-16%/-26%. F%f K, &N H5

xiaopj@ctsec.com

Mg ETREE KA. MAAR: AiTEH, BELUBE

PIIF Lk ) . o - e s
SAC IEH B3+ S0160526010003 e B Haid, MEBEEF. BEXHIE, 2026 F 1-6 AR SHOHA
jianglu@ctsec.com 5520 1C7, RIH+10.44%. A4S T BIEEHE KA, 618 R LS, R
R HIE K, AR SHLAT 5 REH., 22X, K. 2§82, HIw
*a%*&% #é:o *ﬂ*ﬁ;éﬁ: ‘:P%ﬂi'@‘, ﬁi%%; m%‘ﬁi@-o
R AR IS A _
b SEHPRLGAR, RIRERETLD) o Su: XRARBFAS TR ROYR, HETA 24 0, hE/LH/E
2. (=EEwH it A, AL KA B MR R -0.5%/3.2%/-0.5%. 4% 7 A NOAA 0, 10 A £ 12 A #
W ) 2026-07-19 i 71 " o ; PR
3 (26 5 MRS, P R AR R SRIVE REZEFHBERA 81%, HEEKIEHNR” #o A8
RAY  2026-07-12 KARE: BARFL, KR, BFHAF.

S RERT: RN LS AL, FHRBAE, HiHRERL.

. EENBFRE

002714 MR 2,233.00 38.68 2.68 1.07 4.83 14.42 36.22 8.00 ks
300498 = KA 913.58 13.73 0.79 1.42 1.87 17.35 9.67 7.35 HH
002299 EFRARE 196.98 15.85 1.11 1.10 1.34 14.27 14.38 11.83 B
300119 & A0 72.18 15.53 0.86 0.97 1.14 18.02 16.04 13.59 EN
002891 PR RAY 90.61 28.15 1.13 1.35 1.89 24.82 20.93 14.90 B
605016 B LA 90.51 21.55 0.88 1.14 1.45 24.56 18.98 14.91 EN

KRB Wind, MBIERA LA 2: RAE LS BAAN M R M BIERA LA

EIFA RN TR AN E AR Z AT IR AR 1
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f= b 33 B E wk 3R AR BB 5 4R 2
CAITONG SECURITIES 170k 3% A R 9E B AR/ R AT AR

AEBE

1 R4 7R
2 AR HRIE R ARIRIZ
21 #E3H: 6 A FTREFHARERE IR
22 A BN T
2.3 FlidsE: ABAAERLELESTH
3 EIRAHMAERIR
4 FHRHBAERIZ
5 APk HARIRIZ
6 R AEIRIZ
7 RI&RT 1

o L 9 & . A A

—
=

BxHX

B1: B 20265 1A5 8k, RARKBHKSERE-22.42%, T 300 FKHEFEH0.42% ceceerenecnrenecnncnnne 4
B 2: RAkdigmptised, BRHKBRKHA-432%, K=DMM IHEBREADH0.26% conreereecnncnnee 4
B 3: ANILETE TOP3 4 ST MR, &4, AR
B 4: AR TOP3 H BHEAY. WFim. MEAK
B 5:6 HRREEEEELLE 3780 7 %, F3FR-3.2%
B 6:6 AMAREHEAID 17 Fok, 4 A RK-1030%
B 7:2026 F 6 A A% R EFLLEFEF 3820 5k, FH+27.08%
BS8:7A238, 2ENSEEENE (£42: kg) H 128.15kg
B9: &6 ALBMERR
B 10: &4k 2026 F 1-6 A A% RiH4EHR
B11:7 A 238, HEREHENH 1088 T/kg, FAIRFRIL-3.37%
B 12:7 A 24 B, ZAEFHM#ERH 3230 Tkg, AFRLEF
B 13:7 A 23 B, ARG 15 MTAFHEEENRK 379 Tk, FAFRE+2.43%
B 14:7 A 23 B, ¥AHH 14.01 T/kg, FFHL-2.10%
B15:7 A 24 B, FREBRAFA-FHNA 3.33 Tk, AFRLEF
B 16:7 A 24 B, A% AAstiTes ki B4 %-190.25/-148.08 T/k
B17:7HA 248, @RAGIEZRX-FHNAN 6.83 T/kg, AFL+2.71%
B 18:7 A 24 B, ARABKAAIEA-1.19 T/H
B 19: 2026 F % 26 & K&K 8 H4 A 3K H6-0.04%

[~ I . T N B N~ N~ M- W - - Y I Y Y I S

EIFAW BN EE B RN B AIE AR E AT R AR R

NS}
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4= LA A Z 38 /1F KA 5 g 2
CAITONG SECURITIES 4T.H’-’T>L 20 /T\m/"}) ]%Jk/iﬂ:—%‘ it fb%]i =]

B 20: 2026 5 5 26 & XA K H 4 E R H-2.24%
F 21: 2026 5 % 26 FAARA Y AEE B R E+1.34%
B 22:2026 F % 26 B XHRF G A E B E+0.25%
B 23: B R ERELREERL (42 LK)
B 24: & 5o B B ROR KR LU L
B 25: KRS HHH LT, PE. RN TAT
B 26: 2026 <F 1-6 A Z%R & H 225 5520 1, FH+10.44% 10

o e o &L KL

% 1: USDA2026 5 7 A4 EHE 10

B AR E & 5 P AN BIE R FA4T LI R AR R 3
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CAITONG SECURITIES

AT W 3 R S IR /AE AT AR

B1: 8 2026F1 A 5 B Ak, RAK &K NE-22.42%,

1 RARM BT B

A JERARABACT 231271, BIREE-2.25%, FIF 300 F3RIB+2.65%. 2026 5 1
A5 Bk, RARAEFHRBEMRE-22.42%, K 300 KBHEME+0.42%. A B RAKIK & tm
DRI T, Mo PiE b BRE R KA-432%, RESmITHEER)DA-
0.26%.

B2: RARd @ mp R, ek mER X H-4.32%, K

PR 300 K HRE+0.42% JE Suim L3k R N A-0.26%
0.00% - . . . : :
15% 1 _’ y
0.50% -\ . ‘
N & . g
10% A ool R * i
5% 1 TN A
’ M“&._«Mb\ -1.50% A
0% = Vi : . . . .
o & ¢ V;\&-r & b\& '\\Q% \ -2.00% -
S & @ G S 250% -
O PN N S I 3.00% 4
-15% 1 -3.50% -
20% 1 4.00% -
25% — %300 -4.50% -
30% 1 RAA B (F TT) 5.00% 4
HAE AR : iFinD, MBI RAF AT $ B AR : iFinD, WM iBiE KA AT

B 3: MRk TOP3 A ST Bk, Sf&f|, dbx#E

B 4: NNRLBERE TOP3 A B4y, WF k. AR

8% 1
7%

10-81% 6.60%

4.82%

0.00%
-2.00%

6% 4008 ]

V) -

% -6.00% -

4% A )

39 | -8.00% -

2% N —10.00% T

1% 4 -12.00% A

0% - -14.00% -

<8 N ,’;/\\) \‘8'\ 3 Q) 3 3 ) Q) ) o | -13.74%
Q‘ﬁ\%/a’i’j s %@W@% w%y%&# %_%_@% 16.00% R
& F X %?ﬁ' X P 2?‘}9' P -18.00% 16.41% 18%
&R iFinD, MiBIE R T KR iFinD, MBI R LT

2 A IR TA B AR IRIF

ARABRTAT. BRamARE, d7FESHR, HPHEXEE S, §FREFK

BN ELETIT. FEAMERMEA FEA, 5 0 14 B, RILRIIGE (L%
Be 2z SRR R £ (2026 SF149T)), R ABEREEB EF KA R TAE 3750
FkEA, 2024 F2 AARFERTA. 6 A22 08, RAULRHR, BERREKEE
HKERUBHNER T T B KA EBERIASLEFEFEE. 2NEK, 1)
KA AR RIAD W ZRME T E, RoE TRt BNHIEREZERE, FKER
AR FRA TR, WRTEZRFIE, kAR, WkEREEKRE, 2)
MAEF AW EMBREFRTREFRBNEELET, BRFENTE, MWEBITE

kA R TUE B 5 A AE KR A AT AL SR 4
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CAITONG SECURITIES

AT W 3 R S IR /AE AT AR

RARFRAETE, DB RBERE, BRERAEER” L. KM, &
RAK, FRAEBR FHE Y F R R, BRI LN BMA
B, BREAVEEM, 1TLh5 A DR feho M s Ak, B2 ML
Ho MM ARARFHLERIAMAATLRFABAIRS, FERFMMEEE. 4
KARE) s MRy BRSAY . R APRER. EEZRK. REEN,

21 % F3%: 6 A FTREFRALERSEENR

KER: 6 AZTREFRALERSE L., ML, 2026 F 6 A EEH
HAZE A R-0.98% (5 A-1.32%), HF AAEFIALE-0.95%, F IR E-1.73%,
ARAEIR B K, 2026 F 6 AR EAE K AEE ARL-091% (5 A-0.85%). #HT
k1, 6 ARREEHH A E 3780 77 3k, BIRL-32%. AR AN E LT, RER
#FM%t, 7HA23 8, AERSEEEST 128.15kg.

B5:6 ARREETREEE 3780 77Kk, FIXL-3.2% B6:6 ARABRBIASD 17 Hek, % A R H-10.30%

6000 150
5000 100
4000 50
3000 0
2000
-50
1000
0 -100
&
S
O A R (7 ok)
# R B AR () (8)
HABRR: RUARAE, iFinD, WiBIEH5 50 A HAERR: HAEF, iFinD, WiBIEFHF LA

F7:2026 56 ALRBREEELLEFEEI80 5K, BES8:7H2H, 2EHREHEELHNT (4 kg) A

5] 1b+27.08% 128.15kg
6000 -
140.00 -
5000 /_./-\
1 130.00 1 ,
4000 m_l" PR LT =
3000 1 ] i ,><7@.—
120.00 1 h’l
2000 -
1000 - 110.00 1
0 : : : : : : :
W) Q3 W\ Q o o W W 100.00 R T e T
Q\q@ @Q\Q @,\\Q @»\Q ® @,&Q quz\Q @b\q 1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52
Y v v v v » ” — 2026 —2021 2022
AR EEELLEES (FK) —2023 2024 2025

FAB R R: iFinD, M@ R AT

FAERR: IRB B, WEBIERGE AT

S AEHFE: ETANGKA 6 AABBERN, 6 AhiZE (FlkigR) Rk
A REEM 39.96 77k (+64.38%). F 4L 831 7k (+63.04%). EFAHL
95.27 77k (+39.99%). HAR A4 19.60 7k (+37.61%). RIFR & 67.41 77 K
(+33.14%) . AP REH 28.03 77 3k (+31.53%) #4 2 125.44 7 Kk (+27.35%).
KALR 31.34 77k (+12.33%). FIHMEA 12.54 7k (-1.34%). %054 18.20
7k (9.17%). £# K 10.15 7k (-9.56%). 4R 622.70 77 K (-
11.28%). EAAY 3582 773k (-13.30%). wAH R 1519 7k (-13.89%). &K

WA BT E £ 5 A GE AR B 7 L S >



N4 3H 7 R
4 38 IE 17 4% F F B AR AE R AT AR

CAITONG SECURITIES

Rty 257.09 7k (-14.51%). E Z R4k 34.32 Kk (-17.29%). 1&E K4K 102.99

73K
B9: 540 6 A A BAEE R A10: &4k 2026 5 1-6 A LB R HHERA
700 623 - 80% 4500 3862 2026 F1-6 4 A5 2% (7 %)
600+ L 60% 4000 1
500 ) 3500
400 1 257 L 20% 2500 4
300 | 2000
200 1 125 B ™ 1500 1
95 67 3 o 1000
100 140 8 20 28 31 13 18 10 36 15 34 - -20% 500 - 89 8746
0 - - -40% 0 A
RIEILEMLKEELEEFTRKREXRXK EEMEHERFTREIETEEKKSEKS
WA e Rl ol R KRR o fmo R A
o N OROR RO KW R W ooy g ool M o R OR R Koo o &R s %
Koo E R &% K e ol W ® ® oy W LI T
— A EAEE (TR

HFERR: Zn 8N, WBIERA AT RAFERR: &8N, WBIE R LT

2.2 W% B TAT

WHes%: AR TAiT. HAEFH, 7A23 8, BREENMA 1088 Tkg, A
H-3.37%; MAE 15 N AP B AN 379 Tk, AFR+2.43%; HANA
14.01 T/kg, FAIF-2.10%. 4 iFinD, 7 A 24 B, —THEMN#H 32.30 T
kg, FFREFF.
B11:7 A 23 8, A&EHENHA 10.88 T/kg, ARk B12:7 A 24 B, —THEMEH 32.30 T/kg, ARk
-3.37% B

50 - 100 -
40 A 80
30 60 -
20 1 40 -
10
20
0 T T T T T T T T T T T T T T T
A R EEEEEE R o+
S O O O O O O o O oo oo o o o <o
- L A A R 5538538585 55555358383835¢
— = = o o aoa o aoaa a aoa a a qa g a T 1 1 1 1 11 1 T 1 1 T T 17 17 T T 1 1 T T
o OO OO O 0O 0O O O O O o o o <o O O >~ 00NN DO = — AN AN < <N O ¢
S§SS§Ss8Sss88S8S88S8SSS SzZczzszoofggggddaqdddas
> N3 - (o I o~ IIK o I o~ NN o BN o I o~ I o N o~ [ o BN o [N o I o B o BN o\ N o I o BN o\ BN o I o B o I o
— RS A (T/ke) FAH =B (T ke)
AR R IRAFW, WEBIE RS R AT HAEF R iFinD, Wik A%

B13:7 A 238, AEH 1S AFFHEEMNHK 379 T/ B14:7 A 23 B, HAHNH 14.01 T/kg, AFRL-2.10%
%, JE 3R 6+2.43%

2000 - 50.00
1500 40.00
1000 30.00
20.00
500 - 10.00
o % - 000 +——————
-8 -8-8-828:-8:=8¢:%83 gg8383gg8c8c8c&e88 88
FR - EEEEEEEEE R FFT IS S - dagaFITag L
SSESS§8ES88s8s88&88¢8¢8¢8 SSS&8§8S8&8§88&888888¢8
BG5S N T AT B AN (T/3K) B A (T/ke)
HAB R RGN, WHRIER LA HABRF: R EEW, WHRIEEF AT

2.3 AL ARRAKRELETH

EEA R E R B BN B IE R R AT LI R AT 6
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4=\ gL R K g /3 ¥ z c;‘;) 7 2
CAITONG SECURITIES 17 BT R 08 SR AR LE IR AR

Rl ABRAAARRSE TR, 7/ 24 B, FEEBRLSFHE-FHNA 333 T/
N, BEFWHTF. 7 A 24 8, A% aRAIWIFERAZAHF-190.25 T/k.
-148.08 7T/3k.

B15:7 A 24 B, FRERAFH-FHMA 333 Tke, B16:7 A 24 B, A% AP MITELEZAH-

B R 190.25/-148.08 7T./3%
450 - 2000 -
4.00 -
3.50 1 1000 A
3.00 A
2.50 - \ !
0 T o w#—_‘ -1 ] T
2.00 1 202R 025/05 305 24/05  2025/05 ‘2\76/(3
1.50 . . .
\QQ\ \Q\Q\ q,Q\Q\ ’»\\Q\ @Q\ f\7>\® '\,b‘\Q\ L)\Q\ ,»b\Q\ (1000) A
O M R S S S A SO — AN B AR (LK)
FHMFH AeE A (L/ke) (2000) F AV ST R (L 3K)
AR iFinD, W @IERAF AL AR iFinD, W BIERI R

38 I IERR

aBMHE EiT. BRILIT, 2026 F 6 AR EHEA 1630 7 &, Fit
+148.85%, FIH+52.05%; TSt £ 2R EEZHE, AEAREARLF, £
P AA+H F 308 &b 50.92%, AHE AP B 34.36%, B A &AF b 14.72%.
AR | R @I AR, PRBFFORNG Z b sEMis., 7 A 248, aR
P T = RFHMHA 6.83 T/, BIFRIA2.71%; &3 K85k A)iE-1.19 T/
o

B17:7 A 24 B, ORABETEXEHNAH 683+ B18:7 A 24 B, aRNABEKFAAIEH-1.19 T/
kg, FF+2.71%

14 -

5 -
12
10 - [
‘] A N
0 ~— A d — A — =
6 2022/03 23/ 035/0 \fzozwo
3 A Wﬂ\v *
2 .
0 : , =
N N Q\ Q\ N N N
S > @ P @ @?\ &b —— AN 6 A (/)
> > > v P v v v FRIBAVE KR (/)
EERFHAN: aB KB (L ke) -10 - B AE: @ RNRG (T/H)
KRR iFinD, Ml KT KB iFinD, M iBiE K LA

ARAEFHLHEE Ly, 2026 F5 26 AXAEXREGHES 17598 7 &, FJ%
H-14.72%; KBERE G N A% 54.08 T/E, FIFRL-0.04%; XA E FEZE
HH1EE) 231.98 HE, FFI+1.34%; RFERMGEL2E (6 E+HES) 3990.30
E, BFL+0.25%; BB H4EE 9637.58 7T R, RFL-224%; B=AK
WA 2.59 /R, AR E+10.81%.

EIFAW BN EE B RN B AIE AR E AT R AR R 7
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CAITONG SECURITIES

AT A 42T R s SR IR AT AR

B 19: 2026 55 % 26 /& X &K E G M4 B 3R 16-0.04%

B20: 2026 F % 26 B X BNK BG4 & F3F1L-2.24%

80 1 =/%

60

40

20

0
1357 911131517192123252729313335373941434547495153

20264 20214 — 20224

— 2023 20244 — 20254

250

200
150
100
50
0
1357 911131517192123252729313335373941434547495153
20264 20215 —20225F
e 2023 e 20245 — 2025

HAERR: PEFHRLME, HEE R A

B 21: 2026 5F % 26 B KA 548 B 3R E+1.34%

HPBERR: FEFR LIS, MEBIER AT

B22: 2026 % 26 B X B KA A& B3R L+0.25%

2600 FE
240
220
200
180
160
140
120
100

1 357 911131517192123252729313335373941434547495153

20264 20214 — 20224
20234 —— 2024 — 20254

4000

&
3500 Ef%

3000
2500
2000
1 4 7 1013 16 19 22 25 28 31 34 37 40 43 46 49 52
2026 20214 —— 20224
—— 20234 2024 — 20254

KRR FEFK LIS, MBIERT LA

4 PRI IEIRIZ

KFERR: FEFH LIS, MBIER LA

RIAFIAE, EXBYARE, LB FBITLHNFITH, HRE LB KE,
MAT kb R AE KA, 2026 555 A, BM/EIH/ 03/ 0 B /HhAE K /R
T B H6-32%/-5%/ -69%/-60%/-15%/-16%/-19%; 2026 % 6 A /=% K, FEFFE
-15%/-12%, HAE K B Eb-16%/-26%.

ERRBAR, BHNINESEBFRERIER EARBEL, 2025 F 4%k, $RA
B) A F R ek b, IR R F TR, AN KRR ERERN LS/
KEDRGOFEFR LT, H2ELMRG XIS, FKEMARG: A
MAM, BmEAY. LR, TR £V F

HIF SR E & AN BIE R F AT LI AT R
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CAITONG SECURITIES

AT W 3 R S IR /AE AT AR

B23: &M ERBMELRBRA ($a: #K)

F24: &M ER G HELREF LR R

150
7\ e

100 L W
N\~ v ’\\./ S

50 V\\ v - l
— —

(I e e e LA e e e e e LA e o e e e o
N N N N N N e O N N
- M O N~ 00T - M NN O - M
4 T T
< Te) el
N N N
o o o
N ~N N

— F M B FH o $E om s
HEZS HIER g

200%

150% -
100% A
50% A

0% 1
-50% -

-100% -

5
1A
&
118

2026—?@@
4

3

"
p::)

2 5
L

—_—F

B
[HEZS

hAER

5 A db R IRIF

HARRI: RSB R AIABR, WTIE R A

ARL2BaRAN LT, hE. ERANTH. #E7H24 8, hE/2H/ER
BRI A 2431/3093/2386 /vk, AR H-0.5%/3.2%/-0.5%; FA41E 4,

ASENEHN T 3.4%, SHHNTH 2.5%, BRYM LK 1.5%. #%IETH 9
H NOAA & #UM, FHe RREEIZMESTREFSE] 2027 F#, 10 AZ 12 A
B R A AR RV R B FHABEES 81%, HERXENRE R H R, FK

WA, KHEEEARELS

WALHE T, AP LR,
B25: AR EH_H T, MR, BRANTA

FTRM, FEEHE SRR, kA HH A

T/ ok

6000 1

5000 A

4000 1

3000 A

2000 1

1000 A

0

N
Q Q
N) N o o3 N ) Q
o 9 & o & & Y
» » » D » » »
2 ¥4 E B ERAEHY

$ AR R: iFinD, M iB4E K AF 5T HT

USDA A4 7 A E /%

USDA EK 7 A Bt 2026/27 FRIMAA L 2025/26 FMAA T 4T 1.33 N8B %%,

2026/27 FFARERFE 1297 ek, B R FE 13.20 2ok, AKEH 2.751C
wh, EIHEL 17.99%, % 2025/26 FE T4 1.33 NE 9 5. 2 BAlA, 2026127 F
BE£BEEAZ% 4.06 10k, BRNETE 3321k, MRES 045 Lok, EiKL
11.01%, 3% 2025/26 FETAT 1.17 ANE 4% 2026127 FEFEEKR =2 3.071C

HiF AT E % 5 AN IR FAAT LI B AT
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CAITONG SECURITIES

AT W 3 R S IR /AE AT AR

wh, B AH R 3.25 10k, BAREA 1.65 100k, EH I 50.81%, % 2025/26 5
TAT 438 4E 2 B

USDA X & 7 A B}t 2026/27 FURIMAAR L 2025/26 FAAMA T 4T 0.69 A8 5%,
2026127 SFEARKEFF 442 vk, BRERE 442 1eoh, REH 1.24 1C
wh, EEIHEL 19.64%, % 2025/26 FE T 47 0.69 NE 9 % 2 BEAIAE, 202627 55
BEEKREFE 1.221%, BRE%E 0.78 Lok, HFAREH 0.08 1Lk, EiHKk
6.86%, %% 2025/26 . TF4T 0.85 ANE 4% 202627 FEFTE K E % 0.21 1C
b, ENHTE 1.36 1008, BAKEH 0.44 100k, ZEIH L 32.53%, % 2025/26 F &
T4 0.58 N8 4 Fo

#1: USDA2026 5 7 A ERE

SRR B 1] WwEE FE o HALER Ho MRXEE EA
2024/25 313.87 1233.92 186.15 1251.58 187.48 206.21 20.58%

2R (F 2025/26 (est.) 296.21 1327.70 196.73 1325.24 220.66 298.67 19.32%
fe: BA | 2026/27-6 A MM {h 303.36 1300.38 199.63 132252 207.61 281.22 18.38%
k) 2026/27-7 A 3L 298.67 1297.09 204.00 1320.49 209.88 275.26 17.99%
A & -4.69 -3.29 437 -2.03 227 -5.96 0.39%

Ex. 2.3 B 8] ks EE #o HALEER SHo BMAEE AH
o 2024/25 115.13 428.05 179.15 412.03 184.33 125.93 21.12%

iiﬁ( i 2025/26 (est.) 125.93 429.46 186.34 429.33 187.08 125.33 20.33%
‘4;“t) 2026/27-6 A i #|{L 125.52 441.34 188.02 440.78 189.22 124.88 19.82%
2026/27-7 A MR {4 125.33 441.70 189.27 441.72 190.41 124.17 19.64%

i A -0.19 036 125 0.94 1.19 -0.71 -0.18%

$HEARIR: USDA, Wil iE K5 57

WA E: READHFAHY @, AR > %7 &, 7H USDA R4, 2026/27
F AN 202526 FEARERBKLEARS . HARTE, Kiz&na] ks
M, B&KRSAr, B RAPAE AN SR AT B ARARE . BARAF L,
ZHFHA, FRMAL, KR, BFHAE.

6 T M B I IR 37

ST @, ERHoBKESEKRE ., RIEEEARKIE, 2026 F 1-6 AR H oA
55.20 1270, BH+10.44%; & 024 2220 ek, BlH+32.30%. &A%
SRR BN FRRAREINT G M F L IRERA, ARICREFHR ), B
IR K E

E26: 2026 F 1-6 A B4R Sl 0 250 5520 121, FlH+10.44%

m— 7Y & (fL) yoy
12.00 - - 60.0%
10.00 - ‘ | ‘ | - 40.0%
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