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AR S 2% 2% 1% 1% 0% 0% 0% 0% 0%

£ 5P E 0% 0% 0% 0% 0% 0% 0% 0% 0%

A%k 0% 1% 1% 0% 0% 0% 0% 0% 0%

25 IR A 0% 1% 0% 1% 0% 0% 0% 0% 0%

B Ho = 1% 1% 0% 0% 0% 0% 0% 0% 0%
i+ A 2% 3% 4% 3% 2% 1% 1% 1% 0%
RAAL® 1% 1% 1% 1% 1% 1% 1% 0% 0%
5 T4 1% 1% 1% 2% 1% 1% 1% 0% 0%

AT 2% 3% 3% 4% 1% 1% 1% 0% -1%

TEREE 4% 4% 4% 3% 2% 2% 1% 0% -1%

BBy 2% 1% 1% 1% 1% 1% 1% 0% -1%

BAREE 1% 1% 3% 2% 4% 2% 1% 0% -1%

F 4B 1% 0% 1% 1% 1% 1% 1% 0% -1%

E L 4% 4% 4% 5% 3% 2% 2% 1% -1%

AE 44 ak 2% 1% 1% 2% 2% 3% 2% 1% -1%

% B AL 1% 1% 1% 1% 0% 0% 2% 0% -1%

& 6% 5% 5% 3% 2% 2% 2% 0% 2%

Ts 3% 2% 2% 2% 3% 5% 3% 1% 2%

b 6% 7% 8% 6% 4% 3% 3% 1% 2%
iz 5% 5% 8% 8% 8% 6% 3% 1% 2%

A T 3% 2% 2% 2% 1% 2% 4% 1% -3%

EZH A % 5% 5% % 6% 4% 6% 2% -3%

LRI E S 13% 13% 10% 9% 11% 11% 13% 6% 7%

B&47: 26QL BAEARENES MG F SR, BIE, AR

30% W26Q2A A ® 7 ik & 8 A xSt
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oM R e S F SR R 4% iz £ E 5w £ &AL &
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T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 18



KA 1

EBAF R 1] 'ﬁﬁﬁ%
g X SWERE S 26Q2 L& maFF4h, @A, HERT
Kttty kAR D, 26Q2 £ &b K, B, HBLF AL I, FEEN
ERACEMETEHE, BRANFRT BMBLeme M ke (HL 26Q1 Rat
{2>30%,26Q2 £-{24% 7 10pct VAL H 26Q2 KA 5 £12<85% 9 £ 4)26Q2 #9704 7 &,
ZEE AR, HES 5.2, 26Q1 2 &b i@iEi, AT, KRE,
B£48: 26Q2 kit de: ma¥ Pk, @43, BheFiFL

40% W 26Q2 Kk a4 4 K & 42 it

30%

20%

10%

0% ----.-v--vl-\
FaAHMAEIFEAGSERADFAANBESRRBEBZR B XA FEAFALD
FEHEMRE SR E R A EAKRERN I ERITHKRKREG ARG 4@ %% e % 887
S B A 4 A R M b3 R F B 4% £ R W & & TR & ik

¥ & 4wk A A6 M & % L & P I 4B iR By I %

20% W 26Q27% 4 A £26Q1 412 4 it

15%

10%

5%

0% —— -

+ Wit EEAGARAALENBESRAREBRER XX AMEAL AL
FhREAERIEDREZAKTARLSAIERTHRG AN DL ESHE £ 87
e Wik A A A R M b3 R F R & 4% F R Y B & B % ik
T %  oak A A6 H & % b i 3 b I 4B R i R Jy I %
A RR: Wind, 555
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%%’m % . HUATAI SECURITIES
26Q2 A e FMALN: ABRSIEHETE
BEA: 26Q2A R 2B %, BERACEEE
2026Q2, A& Wind 3%, B A LSRR ENSL S 3.90 e, HF A~ LT
A 83.1%), % 2026Q1 b &g B, HAR 424 T 2020 F Ak Pl A LT R L,
2m&m ERREZAE SR HERT AR, HRRSA LSBT RIERE., BT L
ARZAE S, MERSASH I EHHP R 300, Eirszdg, 12 Rm@saimal iy, Rk
AT LR EARE 2026Q2 £ AFB T a1k, sastF EARGLERYE, RANIERRK
# AR
PIWRBEFH, TR LS4 kAR, A, R EAR, LATELREE LB
B £ 2010 F Ak PAz K L — 12 A7E £ ML, AHeIRELE L] & F 2019 F P4z L —42
AR E, AEETONRERGACE MW RIER. o, BT, 2026Q2 AR A et HEIR
WEE A EEE, 26Q2 6124 10.8%.
B #£49: 431k 2026Q1, 2026Q2 fE R A4 A B4A42 L4 0.2pct B450: 2026Q2, #@MEALALIHKAEREN 16.28%
B R A A ERE A A A R TARME ZAE (L) 35 - (%) u2026Q2% %M © 20260151
LR A B E (%, %5 4 30 |
= = = 20105 Ak &ILHE (%, Hi
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AZBL: EAR - e AREL: AR ARAL: A Ak AR - e AL P ALH
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HUATAI SECURITIES

B %53: A3kt 2026Q1, 2026Q2 kA& & £ & f A+ 445 B 4&54: A3k 2026Q1, 2026Q2 @& A KA 44 &k 4 B
AR BT A M - = = AREL: PAERC — A (%)
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Koo il £ RIS

. HUATAI SECURITIES
— BT (AeFITLyEEIE, AXLR) A, AKRT @, 26Q2 EHMA, ©-F. Mkl
EEEFZRRAGEEAN, TR HEIFHAE, A, BRAREF@yr Tk, AEL
By RAESE., BRFPREZHTEREEN , T2RCILEE. OERE, HX

Fmuy @ik, BIRY, ©£F. AHEH, AT EHREE AR REEN,
B OBRAT. AFRESBRFHIROCE R TEREE .

B%56: ARL: 2026Q2, ZAHMH. £F. WK% R HIRAWEEN

MRS AR AeRS WA

24Q1 24Q2 24Q3 24Q4 25Q1 25Q2 25Q3 25Q4 26Q1 26Q2 %A 26Q2-26Q1  Topl Top2 Top3 Topl Top2 Top3
A H 0.6 0.6 0.6 0.8 0.9 0.9 0.8 0.9 1.0 14 /_-/ 40.87 FAAE | AW | BEAR | PEEE | PHAE | AR
wF 1.6 2.0 1.9 2.0 2.0 1.9 2.0 1.9 1.8 2.0 [ﬂ’\/ 21.14 XL el | BRAME | WAFA | TOLAE | Hacd
AR 0.9 1.0 0.8 0.9 1.0 0.8 0.8 0.9 0.9 1.0 ’\/\_/ 5.64 BRI | HRET WAk P R
B 0.7 0.7 0.9 0.6 0.6 0.6 0.5 0.3 0.3 0.3 J\\ﬁ -0.46 e | RAKE | RIfH | £¥Ae SEBAEIE
AREL 0.6 0.6 0.4 0.3 0.3 0.3 0.1 0.1 0.1 0.1 f\’L__ -2.83 BRI SR AN AR R S AE1 +EHE kS A
it H 0.9 0.7 0.6 0.6 0.7 0.5 0.5 0.4 0.4 0.3 \/\M -4.81 BFRAEH ERIKR Bl AL TR A KK Aol R
~Ar 0.2 0.2 0.2 0.3 0.3 0.4 0.2 0.2 0.2 0.1 —/_/\_.\ -6.73 RAT | #WRWAT | BT | BERT | SERIT | EIRRT
4 RIRA 0.9 0.7 0.6 0.7 0.6 0.6 0.4 0.3 0.4 03 \—\_\ -7.70 wEHF | BRI | SBRER | TARR | CERH # Rt
b 0.1 0.1 0.2 0.2 0.2 0.3 0.3 0.4 0.3 0.2 ’/\_/J\ -8.47 e | PMEER | mEAE | PEFR | BHER | BesE
'3 3 0.6 0.6 05 0.4 0.3 0.2 0.2 0.2 0.4 0.3 \_/\ -10.02 PR R | MEBEE | ARAER | riEs R AR
2IHE 11 0.9 0.9 1.0 0.9 0.8 0.5 0.5 0.5 0.4 \_/\,_\ -13.44 Kfasik | KMk | BARA | EFHH | FHEE | REHH
FE 0.5 0.5 05 05 0.5 0.5 0.3 0.3 0.3 0.2 L"—R -14.27 HIRME | LERAE | PERAE | R%RAHE | B | LEnd
BB 0.3 0.3 0.2 0.2 01 01 0.1 0.2 0.4 0.2 \.//\ -14.72 CEGW | SR | BAGK | BREA | Aisk | WEEH
AR 03 0.3 0.3 03 03 03 0.3 0.2 0.3 0.1 ﬁ/\’_\’\ -14.87 PEEA | i PELF | BMEA | AGRR | LHLD
XEER 0.6 0.6 0.6 0.5 0.5 0.6 0.4 05 0.6 03 \‘/\/\ -24.16 TEERM | SERAS YEEM | BEE | FRLL | LA&R
,EHE 1.0 0.8 0.6 0.6 0.7 0.7 0.5 0.5 0.5 0.2 \"H -25.89 TR EET FEREA | HEAd | REEF | ERES
WRES 0.6 0.4 0.4 05 0.7 0.7 0.5 0.4 0.4 0.2 JH -26.08 RS ok ik DBRE | PEYR | FEEE | E0bf
S EL 11 13 14 13 13 14 1.1 0.9 0.8 0.6 /\'\ -26.30 PR | ESHE | BeT | Felsm | AAH A4
HEMH 0.9 0.8 0.7 0.7 0.8 0.6 0.3 0.5 0.6 0.3 \'\/\ -26.95 ks | HAREE | HLEE | i AHET | REAHK
Rk 15 15 1.2 11 1.0 12 0.9 0.7 0.8 0.5 x’\_\ -27.37 ddmiE | RRERAS | REAH | BRER | PERY | BEAHE
ELT 1.9 24 25 2.0 1.0 18 2.9 3.1 3.5 3.2 /—\/\ -29.41 o FR AL ) 55 UL | P RAE | Fake | KEEH
E#iH 1.6 1.6 1.6 1.6 1.6 1.6 15 14 15 12 |7 \/\ -30.59 RRED PR3 FE2'Y 3 & TA [EER S REES
LTS 0.4 0.5 03 05 0.6 0.4 0.4 0.5 0.6 0.2 /\/\/\ -36.19 amEh | hmEh | REWK | FAEE | AeRH | ZWAR
KRLE | 21 23 26 27 25 23 16 14 12 08 |7 | 030 | zame | zmes | woes | zesm | Zawe | sren
i 0.5 0.4 0.5 0.6 0.8 1.1 1.4 0.8 0.6 0.2 _/\ -41.03 DA RES R R TEHR 183 % RET%h EAM%
& 13 13 14 15 17 1.4 1.0 12 1.0 0.6 —’/\,\ -41.25 ARHA | EARE | BIMERS | #EHH Wb AR
e 0.8 0.8 0.8 0.7 0.8 0.8 0.6 0.8 1.0 0.5 x—\/\ -46.89 WiRfeT | f&feAt | ZEMER | ERRG | REFAHE | AR
etk 1.7 1.8 1.7 1.2 1.4 1.4 1.5 1.8 1.3 0.8 "\,/\ -53.53 EeH b Rahga L E R WEER Elv 22 BAfAL R
FIyes 18 14 13 14 15 14 11 11 11 0.5 LM\ -56.05 AR ALk FMF G B Ly iy i
LR 2 S 17 17 1.9 2.0 17 15 1.6 15 1.6 1.0 —/\——\ -61.62 Bedstie | RAAR | TRHK | LREL | RGHH

Aagy AT I AR Sk R AT T

E:

B£57: 2026Q2 hRA LS K AMSBERARKAAI LK B£&58: 2026Q2 hRALLE FALLREZRAAI K
WHELE R (A20165F 4k, B4 ®26Q28L F # 4 (x) BARE RS (A20165F 4k, HR) 026Q28 & #4 (x)
25 9 g gy g - 100% 20 7 w7 ey R T i r 100%
I S S L 90% 18 | i@i F 90%
HagH 1.46
20 N r 80% 16 1 E E - 80%
- 70% 1.4 o immmi o 15 - 70%
15 - L 60% 1.2 - ® L 60%
g g L 50% 1.0 - ) 0.83 L 50%
0 - ) ) - 409 0.8 [ ] L 40%
1.0 ® ° 40% » 6
4 - 30% 0.6 1 ° | 30%
0.5 : - 20% 0.4 A L 20%
. PY ° - 10% 0.2 1 l ._ 10%
0.0 ; . . . . — 51 0% 0.0 + ; ; . . . - 0%
= & oL & T ES 2 E Z E % & A b,
5 #% 5 0B & ® X B 3 % & o & "
# H # H 9{;; Vi iy # 3 H A
# % i #* # 2 b % % #
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HUATAI SECURITIES

B %59: 2026Q2 kAL 4 $H —BiTLmBAHEL: HIBUE, ReLTF. THh$my 5 QiLE R RRABEEN

120
100
80
60
40
20
0
% % & @ + ¥ 4 &+ i i w8 & % - S
1003 @ #  m % ¥ ¥ & A X ¥ ® £ K ¥ £ £ Lk A %
w b ®o& Kk F A& & wooOE f # H £ & o
% F & B % B & ®OE R M % e w R
= = % = # I =
E
o
A %, el Bk
x = R B I Kk E s O - T
1000 = & %  w W A K # B = £ & F B B £ F
% & & & & &£ R E % & w B ¥ & H % =7 B £ 2
& B % B £ &% £ 4k H e FH % &% 0 H M % H B
0
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-100
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-200

L+ % o dy Top20 473k,
wind,

T AR Top20 47k, il &7k Z %3k 100 & 132,

B£60: #BMk: 2026Q2, ML T, AHEH. ABLIFFHA

HABE  2602-26Q1

5 -0.7% | 1.9% 0.8% 1.5% 1.0% 7.0% 9.9% 9.3% 8.3% 6.9% 5.4% 20.1% /_f\ 1471 SREEN I E S Hhe T LtiHge
E#id | 63% | 68% | 47% | 33% | 38% | 25% | 38% | 89% | 116% | 108% | 133% | 14.0% \/’ 075 BHEH ZAHY ELEE] w AN
gaz | 01% | 01% | 01% | 01% | o2% | oaw | o1% | o02% | oow | oow | oow | oa | /| 020 AR = = = =
RERH | 08% | -08% | -09% | -09% | -08% | -0.7% | -08% | -08% | -0.9% | -08% | -09% | -0.7% \J’\/\ 013 ¥ BB = RS R P B AL AL F A
ET 14% | 09% | 0.9% | 15% 12% | osw | osw | a2% | 21 | 28w | 0w | o | | o012 P E Wit Al KA AL B o 4E
R 05% | 23% | 13% | 04% | 04% | 09% | 10% | 15% | 07% | 09% | 0.9% 1.0% f\/\, 0.10 BiHN Ll e B %R AFH AN
EHMM | 06% | -04% | -02% -0.3% -0.3% -0.3% -0.3% -0.3% -0.4% -0.3% -0.3% -0.2% f el 0.05 15 XA EX 34 PEKE - - -
EHEBEL | 00% | 00% | -01% | 00% | -01% | 00% | -0.1% | -01% | -01% | -0.1% | -0.1% | -01% \/\.\_) 0.02 - - - - - -
amsie | 00% | 01% | 01% | 01% | 01% | 00w | oo% | oo | oow | oow | oow | o [\~ o0 - - = AR = =
Ty 01% | 02% | -02% | -1.0% | -09% | -09% | -1.0% | -10% | -09% | -0.7% | -10% | -10% ’\_4\ 0.01 IR HER R o E b A K AT NONGOL MINING
LTS 01% | 01% | 01% | 01% | 01% | 01% | 01% | 01% | 01% | 01% | 01% | 01% | ~=J| o001 AIER - = = = =
EEPE | 00% | 03% | 08% | 06% | 07% | 05% | 05% | 05% | 03% | 02% | 02% | 0.2% /‘xx -0.01 LXF R - AR M 5% B EE R
Jukiks | -04% | -07% | -0.9% -0.9% -0.7% 0.7% 0.7% -0.5% 0.6% 0.6% -0.6% -0.6% \ ~ 1 001 S HALE AN PRER & 42 LI By A ER TET HRER
ARFEL | L7% | 19% | 23% | 25% 15% | -02% | -10% | -11% | -14% | -1.4% | -15% | -15% | om AR AR LR FEEA R 22 LES X
EY3 02% | 02% | 02% | 01% | 01% | osw | oow | 01% | 01% | 020 | 0% | 01% | S| 001 KRR IR = $isRE IR =
rrys L% | 17% | -1.9% -1.5% -0.8% -1.3% -1.4% -1.6% -1.3% -0.5% -0.1% 0.2% _/\/ -0.13 FRPE k) AE RS AW B AR -
FReE -0.5% | -05% | -0.4% -0.3% -1.5% -1.5% -1.5% -1.1% -1.5% -1.5% -1.3% -1.5% ""\_A) -0.16 ELEN:) R ERA £ ToLEF A HEREE
wH#kAE | 00% | 02% | 01% | -03% | -02% | 04% | -01% | -01% | 02% | 00% | 0.0% | -0.2% W-’\J\ -0.19 HEAHR £33 k) LR = =
eTH® | 00% | 01% | 05% | 15% | 0.6% 10% | 15% | 25% | 09% | 05% | 04% | 02% J\/\ -0.20 SRR - = e AL 4T
SN | 10% | 06% | 02% | -02% | -03% | -01% | -05% | -04% | -0.7% | -05% | -04% | -0.6% \,\4/ 022 £ EGE S LEL L e ESEH Y]
ASHH | 04% | -03% | 0.1% | -09% | -03% | -0.6% | -1.2% | -13% | -15% | -1.0% | -0.7% | -0.9% \'\/\/ 027 AL AR Ll FHaL EEE IR
KAEM | 04% | 12% | 06% | 06% | -04% | -12% | -L7% | -15% | -13% | -11% | 08% | -15% |V R PEOFRERY | PRAETRERYS RN g ig-W # i A R LLETS
AeMF | 56% | 27% | 47% | 50% | 67% | 51% | 25% | 22% | 09% | 30% | 29% | 22% \/\\, -0.79 FIAL#AT FEAFHY #RS W wrtE =

nE 05% | 1.6% 0.6% -0.2% 0.8% 1.8% 1.6% 1.3% -0.5% -0.5% -0.1% -1.0% f\/’\/ -0.93 EREES ERYE KIiL % o R R4y RN N PRUES: R
res -19.5% | -18.7% | -19.7% | -19.6% | -18.0% | -18.9% | -19.3% | -20.1% | -185% | -201% | -2L4% | -22.6% ’v\f\ 126 THRAT AT ST CHERA SiTRE F BRI
Aeek | 01% | 0.0% 1.4% 11% 1.2% -0.3% 0.2% -0.2% -0.2% -0.2% 0.0% -1.4% J"‘\W_ -1.44 fady bHE LR FE KkeK e AR +E# 2 ER PEA LT
AR | 38% | 24% | 45% | 40% | 03% | 01% | -14% | -18% | -24% | -21% | -12% | -2.8% "‘L\_, -164 BB S BB A o BB b T i i R = -
dkd | 5.9% | -43% | -41% | -3.9% | -68% | -47% | -58% | -48% | -12% | 0.0% | -0.3% | -2.0% ,_\Nf 176 b E P EARREE D R4 FREH A P EAK P d]
WAEBR | 51% | -46% | -43% | 36% | 07% 23% | 65% | 35% | 74% | 52% | 4.2% 1.4% /"\ 277 L Lt HIRAE R MEe e PETR IR R
ey 16.2% | 138% | 123% | 13.7% | 13.0% | 10.1% | 113% | 93% | 7.2% | 7.9% | 56% | 20% \”\f\\ -3.63 S8 LR A MR BFN sl

“26Q1-25Q4” 7| it E F H
<R Wind, %

T

AR 100 B /32 e, Bt AT ks e

5

TMT: EAREEAK LA, KERCEHE

¥Rk E, 26Q2 TMT R EARBE 2 RA T LA, ATtk 554 95%0 a8, £ 2R
St FMEMEHE., RO FHREZMAME LA, AT EREREZARKY T , —4&
T BEE, L. FFREFmOyWEEE R RRAMWEEEN, BEEE. T EEH. B
SmyMHBE AR TENEEA. BEAMMEH A, BERE. LHSATRERHK
SEHAE T E 5 F 80% AL, BARE. B, HHEIES. BT A. HEe
FEMRYAHRE R U0 EHATEE S5 F 40% 02 H AT
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