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FHFI: Wind, T5ER FRIENE: Wind, HH5ER
ER6: K 30 X5 HREITs e F &£ El%7: K30 /1MXFHRETs REEH (2T
FRAZ & (L 8)
_Jg\qag_ (”o) 15 £ L Jt
1.4
16
1.
14
L. 12
0. 10
0. 8 5-3
pp— 4.8
0. 4.0
9 -
0.0 0.32
26/06/18  26/06/26  26/07/03  26/07/10  26/07/17  26/07/24  26/07/31 0
26/06/18  26/06/26 26/07/03  26/07/10 26/07/17 26/07/24  26/07/31

SRR Wind, PI5ER

FHRIAIE: Wind, FEEHR
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(e pos e
10: =4 REITs F3f%k M (B Z7T)
£ 78318 o J:ﬁLleSKE% LSRR i "|‘H7§ Zsl%]iiﬁ?ﬂ% MEDTRE 7H 271]_ 7}:{ st_ 7H zsl:l_ 7H 30[1_ 7H 31E|_ AERERMNE KR
BE 2 i EKRXIE 13 (SEH(E) | BRKEKE | ATHKEME | B=IKEE | AIUskEME | ERKRE *
2021-06-21 10.3%

ATFRLREIR 276 2021-06-21 -19.4% 225% 6.8% 0.4% 5.9% -1.0% -0.8% 0.2% 0.4% 16% mmmul
IREFErLRET 23 2021-06-21 34.1% 117% -1.5% 16% 5.5% 0.1% -0.1% 0.8% 0.6% 14% —_———lm
{EREEOF=ERET 22 2021-06-21 -34.5% -19.5% -5.4% 2.2% 5.4% -0.8% -1.4% 0.0% -1.2% 12% -

ATV FEREIT 18 2021-06-21 -37.6% -26.0% -13.5% -3.4% 5.7% -2.0% -1.3% -1.1% 0.0% 0.9% -
EASFRAIREIT 10 2021-12-17 -64.6% -423% -4.1% 0.4% 4.3% -0.1% -0.3% 0.1% 0.0% 0.8% | |
HLEAIEEHRET 7 2022-10-10 -54.0% -37.7% 1.0% 0.1% 5.9% 0.0% -0.2% -0.2% -0.2% 0.7% u
EZEEIBIEE LT ERET 19 2022-10-13 223% -28.4% -14.5% -4.5% 5.8% -1.7% -1.5% 0.1% -1.0% -0.5% -
ERSERAGEFRET 22 2022-10-14 183% -3.9% -1.5% 47% 45% -0.8% -0.7% 22% 1.6% 2.4% -
EEFARBRIREIT 9 2022-12-27 -36.6% -13.8% 15% 27% 5.8% -0.1% -0.4% 0.5% 1.0% 1.6% | |
PRI RIHAREIT 7 2023-06-30 -52.6% -32.5% -8.0% -5.4% 7.0% -1.2% -3.1% -3.3% -0.5% 1.1% -
AR EREIT 13 2024-09-19 6.3% -25.4% -14.4% 0.0% 6.5% -2.9% -1.9% 0.1% -02% 5.1% -
SIE FFERET 10 2024-09-23 -49.6% -315% -5.0% 0.2% 5.4% 0.1% -0.5% 0.1% 0.1% 0.6% | |
chSBRARRIBIREIT 18 2024-11-05 11.9% -5.0% 1.7% 1.9% 4.5% -0.1% 0.5% 0.5% 0.8% 0.2% [ ]

T 8 2024-12-03 -24.4% -30.7% -20.5% -1.4% 6.6% -2.5% 2.7% 0.6% 0.0% 33%
PEERFIRET 9 2024-12-11 -14.5% -22.9% -2.5% 8.7% 6.7% 2.2% -02% 2.0% 2.5% 2.0% | |
T RAERRIRT L EREIT 10 2024-12-19 -17.0% -20.6% -6.4% 0.2% 6.3% -0.8% -1.7% 1.0% 0.2% 1.6% [ ]
JRRRIBIREIT 5 2024-12-31 -46.7% -41.2% -23.4% -2.4% 7.2% -2.3% -1.8% 0.2% -0.4% 1.9% [}
HELEEETIHRET 12 2025-02-26 3.9% -24.2% -5.8% -0.4% 6.5% 0.0% -0.4% 0.4% 0.2% 0.2% | |
FETEFEREIT 10 2025-06-26 7.0% 319% -13.6% -3.4% 6.9% -1.5% -2.6% -1.9% 0.8% 3.4% | |
BISEEERRET 35 2025-07-25 -5.6% -28.0% -6.7% 3.9% 6.9% -2.6% 0.2% 0.7% 2.9% 2.7% | |
PSR PEERR R FEREIT 8 2025-11-06 -226% -209% -8.5% 2.7% 6.7% -0.1% -1.1% 0.6% -1.0% 0.1% | |
A2BEMAR 219 2021-06-21 9.5% -16.5% 3.5% 0.5% 55% -0.8% 0.4% 0.1% 0.3% 13% | |
LT EUHTERERAREIT 20 2021-06-21 -7.2% -8.6% -4.3% 4.9% 4.4% -0.2% 0.7% 0.7% 0.7% 2.9% -
ELSURBHEERNMERET 17 2023-02-08 -3.1% -4.2% -1.8% 2.5% 4.2% -11% 2.3% 0.1% 11% 0.3% -
FEERARET 46 2021-06-21 -38.8% -26.5% 0.4% 0.2% 6.9% -1.0% -1.0% 0.4% 0.1% 15% | |
SEREFREIT 16 2024-07-09 10.0% 3.7% -3.5% 33% 4.5% 0.3% -0.1% 2.0% -0.6% 1.6% -
HRRBRRET 10 2024-10-29 -17.2% -15.7% -9.6% -2.3% 5.8% -0.1% 2.2% 0.7% -0.5% 12% -
LERHNEHFREIT 12 2024-12-25 5.8% -18.8% 0.3% -1.0% 4.8% -0.8% 0.9% 0.9% 0.6% 11% | |
PSR OHEYIRRET 16 2025-01-24 -26.3% -33.1% -16.0% -3.8% 7.7% 2.2% 2.4% 0.4% 0.1% 13% | |
RENINBEZREIT 16 2025-02-27 35.0% -4.4% -1.7% 3.4% 4.2% -1.2% 0.6% 0.0% 2.0% 2.0% -
AR IREDAEREIT 33 2025-04-21 0.3% -17.5% -3.3% 0.2% 5.2% 0.2% -0.1% 0.1% 0.0% 0.0% | |
PIRPINEOIEYIRREIT 14 2025-07-29 7.9% -14.8% 0.2% -1.6% 4.6% -2.8% -04% 0.2% 0.7% 11% | |
HLERGOHERET 19 2025-12-19 -21.9% -17.3% -7.0% -0.3% 5.6% -0.4% -0.9% -0.6% 0.1% 1.6% -

AR 199 2022-08-31 31.8% 3.6% -0.3% 26% 3.2% 0.1% 0.4% 0.4% 0.7% 1.1% | |

FEEIIRERET 28 2022-08-31 50.3% -8.3% 0.3% 25% 3.1% 0.6% 0.1% 12% 14% 0.7%
HEALRIRIERERET 28 2022-08-31 55.8% -4.3% 21% 2.0% 3.1% 0.1% 0.6% 0.0% 0.8% 0.4%

T+ EETRYIRERET 16 2022-08-31 32.4% -6.8% -3.0% -0.5% 2.9% 0.2% 0.1% -03% -0.1% 0.0%
*EES T 26 2022-12-09 12.2% -8.3% -2.0% 3.4% 3.5% 0.1% 1.0% 0.5% 0.1% 2.0%
EZRBIEIHIE B R RIS REIT 38 2024-01-12 253% -1.8% 0.5% 3.2% 3.5% 0.2% 0.6% 0.4% 0.6% 14%
BEESIOREIERET 17 2024-10-23 25.4% -3.6% -0.8% 3.5% 3.6% -0.2% 0.8% 0.5% 2.0% 0.4%
O iSRS ERBREIT 17 2025-03-31 21.7% -5.8% 0.5% 0.2% 3.2% -0.3% 0.4% 0.4% -0.4% 0.9%
HFHINMBZEEEBRET 17 2025-05-21 26.8% -4.6% -11% 3.2% 3.0% 0.1% 0.3% 0.5% 0.1% 23%
PR EREEEEREIT 12 2026-04-29 24.1% 24.1% 8.1% 53% 3.1% 0.8% 0.7% 04% 23% 11%
Adiz 389 2024-03-12 30.8% -4.6% -1.2% 0.3% 4.2% -0.5% 0.6% 0.1% -0.4% 1.4%
HESILHBERET 15 2024-03-12 43.4% 0.8% 4.9% 3.0% 4.0% -1.4% 11% 0.2% 11% 2.2%
FSCHISEIHZERET 14 2024-03-12 47.4% -11.8% 3.1% -2.4% 5.1% -1.3% -1.0% 0.7% -1.6% 2.2%
SEEEEEERET 95 2024-03-14 37.9% -3.1% -2.9% -0.5% 3.9% -0.3% -0.4% -0.2% -0.3% 0.7%
FEENFIEEERET 39 2024-04-30 20.1% -5.8% 3.4% 03% 45% -1.0% 0.2% 0.3% 0.2% 11%
HEREBHZRET 26 2024-08-16 13.5% -119% 9.3% -3.8% 5.4% -1.6% 1.7% 0.5% -2.3% 24%
HEEEBIBEREIT 33 2024-08-28 68.2% 4.5% 1.5% 0.6% 4.2% -0.3% -0.9% 0.1% 0.2% 1.5%
LB AURIEEERET 45 2024-09-20 34.2% -3.0% 0.4% 1.0% 42% -0.4% -1.0% 0.8% -0.4% 2.0%
SINEERAIFRET 22 2025-01-24 46.6% 6.8% -1.8% 0.2% 3.8% 0.7% -0.8% 0.2% 0.4% 2.2%
PEPEGRIEZERET 18 2025-06-27 155% -12.1% -1.3% -2.8% 4.1% 15% 0.5% -2.7% -2.9% 0.8%
PSR IEREIT a1 2025-09-12 17.5% -3.0% 3.9% 0.4% 41% -0.4% 0.3% 0.2% 0.7% 0.7%
HEFIBHERET 17 2025-10-31 5.6% -03% 5.4% -1.5% 4.0% 1.1% -1.4% 0.5% 0.5% 11%
LEYVEHZERET 23 2025-09-29 -0.6% -12.9% 2.7% -0.3% 4.6% -0.4% -1.4% 0.2% -0.3% 1.6%
ASHEHIL 88 2025-08-08 281% -10.7% 9.7% -1.5% 4.2% -1.0% -0.9% 0.6% 0.2% 0.9%
ERHRHEROREIT 57 2025-08-08 27.2% -103% 9.6% -1.4% 42% -1.2% 0.7% 0.7% 0.2% 1.0%

B3 HERIEFOREIT 31 2025-08-08 29.7% -11.3% -10.0% -1.6% 4.0% -0.8% -1.2% -0.4% 0.1% 0.6%
i 15 209 2025-06-18 3.8% 3.8% 0.7% -0.8% 46% -0.4% 0.6% 0.1% 0.1% 0.5%

L H P Y REIT 36 2026-06-18 -12.7% -12.7% -3.1% -0.9% 5.1% -03% -0.2% 0.0% -0.4% 0.1%

E

P A AR R LREIT 30 2026-06-18 -01% -0.1% 2.5% 01% 5.7% -0.6% -0.4% -03% 0.3% 1.1%
T 50 0 2 726 MV RENT 65 2026-06-18 16.8% 16.8% 0.3% -0.8% 4.3% 0.5% -0.8% 0.1% 0.1% 0.6%
H G i 5 MV REIT 79 2026-06-18 22% 22% 03% -1.1% 43% -0.4% -0.9% -0.2% 0.0% 0.3%

HRIAIT: Wind, % REITS A%, H=d#
JE: BT EHET REITs 23T E TEN P, 5438 87 H L7 REITs HI7% 20, #0a] 555 H1iF REITs 2YCas15480 (5 51 RkH#% %
36 A REITs FIAHE LT KRG A ZR RN D BT 1520 6 7 thizs o
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B. FAFEEREY/ SR 2021-06-21

B1THBERR 73 2021-06-21
EEEIKSEREIT 17 2021-06-21 -35% -1.2% -0.6% 10.7% 0.4% 0.5% 0.0% 0.1% 0.4%
FRRERREERET 11 2021-06-21 21% 0.7% 1.8% 5.8% -0.4% 0.0% 0.6% 0.1% 1.8%
SRHEABNRIKKFIREIT 23 2024-11-08 0.1% -2.2% -0.1% 4.3% -2.1% -0.6% 0.6% 0.7% 1.3%
EFESEFRAERARET 21 2025-02-17 -2.9% 3.1% -1.2% 5.1% 0.3% 01% 0.7% -0.6% 0.6%
B2EEAH 583 2021-06-21 2.6% -1.0% 0.4% 10.3% 0.6% -0.4% 0.1% 0.1% 0.9%
SR NAIRET 53 2021-06-21 -5.8% -2.0% -0.6% 9.6% 0.7% -0.1% -03% 0.0% 0.4%
HEBFEBERET 14 2021-12-14 -10.1% 0.0% 1.4% 8.2% -0.3% 0.3% -0.2% 0.4% 13%
HESPABRET 24 2021-06-21 -13.7% 6.3% -04% 16.1% 2.1% -1.2% 13% 0.7% 1.0%
B TERERET 59 2022-04-28 12.7% 0.4% 12% 5.0% -0.1% 0.3% 0.2% 05% 1.0%
EEPESGERET 38 2022-07-08 3.7% 0.8% 2.2% 10.6% 0.3% 0.2% 0.2% 0.2% 13%
HFTH3UZRET 24 2022-11-15 5.1% 3.3% 0.5% 12.6% -17% -0.9% 12% 0.3% 0.6%
FERMETERET 58 2022-11-22 -13.2% 1.0% -1.3% 10.1% -2.3% -2.4% 0.1% 0.1% 17%
FERRERET 33 2023-10-27 11.7% 0.5% 0.5% 5.8% 1.7% 21% 0.5% 0.2% 0.4%
BIEREERET 19 2024-03-29 41% 11% 0.8% 12.2% -0.5% 0.3% 0.7% 0.3% 0.0%
THRIAIILEERET a4 2024-06-28 -11.2% 5.7% 0.2% 9.3% 0.6% 0.4% 0.0% 0.0% 0.0%
HERRBREARET 27 2024-11-01 -17.5% 3.5% 2.9% 112% 0.2% 0.1% 0.0% 2.1% 1.2%
IBEEIEARRET 36 2024-11-21 3.6% 6.9% -1.5% 12% 9.6% -0.5% -1.0% 0.6% 0.2% 2.0%
FRTIRIRREIT 76 2024-12-26 5.8% -12.0% 17% -0.3% 12.6% -0.1% 0.2% 0.3% -0.8% 0.7%
FIABERNBEAERET 51 2026-04-22 9.8% 9.8% 1.4% 1.2% 14.2% 0.4% 0.0% 0.0% 0.2% 0.9%
BTk LR EIEREIT 25 2026-05-26 -0.3% -0.3% 3.3% -0.3% 8.7% -0.3% -4.1% 0.6% 0.0% 03%
B3#ER 269 2023-03-29 2.8% 3.5% 19% 0.2% 6.4% 0.2% 0.4% 02% 0.1% 0.6%
P AEERRAEIRREIT 56 2023-03-29 -4.4% -7.4% 0.9% 0.9% 7.5% 12% -0.5% 0.1% 0.0% 0.0%
B4R IBERREIT 34 2022-07-26 -3.9% 54% 0.7% 0.6% 6.9% 0.3% 0.5% 0.2% 0.3% 0.3%
PSRRI BERRET 77 2023-03-29 -1.7% -6.0% -23% 1.0% 2.9% 0.2% -0.3% 0.1% 0.3% 0.7%
FESLPEREEERGRREIT 15 2024-03-28 40.8% -6.1% 0.1% 1.0% 5.6% 0.7% -03% 0.3% 1.0% 0.8%
HE3ERE THHERREIT 13 2024-07-02 14.4% 61% 5.7% -32% 12.1% -0.3% 0.2% -1.6% -2.4% 13%
PSR IR AERTBEIRREIT 10 2024-07-23 -19.4% -24.9% -11.0% 0.8% 9.3% -0.1% 0.4% 0.4% 0.5% 14%
TREHEEERERREIT 10 2024-12-10 -8.6% -24.2% -203% 9.7% 17.1% -11% 2.7% -03% -3.2% -2.9%
21 2025-08-01 11.8% -2.6% 1.6% 1.9% 4.9% -0.5% 0.7% 0.8% 0.0% 23%
19 2026-02-02 26.7% 26.7% 13% 0.6% 3.9% 0.0% 0.4% 0.7% -1.5% 1.0%
13 2026-07-28 2.0% -2.0% -2.0% -2.0% 11.6% - - 0.9% 2.2% 0.9%

HRIANT: Wind, 7% REITs 2525, H=##%
JE: DEIFIEHT REITs B335 Tl E L, 5485 87 N L7 REITs #9775 # 5, #0555 F1iF REITs £WCR1E80 (5 51 Rigns %
36 K REITs AL _ElTid KRS FZ RPN D BT 1200 617 thizs o




. s SIS

REITs

CHINA SECURITIES
Al Bh AR
ABEENSE
ElF%12: REITs EEQ & RIANESERH
BAT/ BB REITs 4%k A&/ NELR AE/HBFEEAR
EEEESEHARAR | AURE ML 185,100,000 43,
KT OIE A EE AP | A 0 18.519%, 44 MR,
7H27H AEEFEER REIT IR B IR SR 4R B 4 T 2026 4E7 A 27 HR IR SicH
B HRMRR SRS | BUEEES, SR A4y 485,100,000
= Uy HARIE S A IR AT 48.51%.
TR G R AL R B | 2026 4E7 A 27 H, AFEELE ik
7H28H R nUE IS REIT SR B IEF7 4 B 4 BN 1.911 Ju/ty, AHELT 2026 4F 6 B
GBI A 29 HUYLEA BRIFIAE] 21.42%.
MR = I T eV P SRR | AREE G R 5 U o AT B 5
7H28H IR ZIRHTREIR REIT WHEE I T B s T | Coe R %, Bid I 2026 47 7 /7
PR A 28 H.
S E M I R | RAARRE AR B 4 Rl 4, AN
T SR I R B G T IRLG | MBI 159004 B0k ¥ 4> 10,669.97 T30 H
7H28H S E by REIT o ,
BURE NAE S B AR (K | PN TSN R G g, R T A
A I i % 4 - AR T3 H A5 00L
H 2026 4 7 A 28 Hig, FEIEHKMD
KT AR AL A BT TR HRAT. R EEEAE AR,
7 A28 H HL R AR IC BE R AR IR REIT UL VM UE F5 4% B ik S o
A K] I i RO 7 B 1) DAy B R it
MR
HL AR AZI e HTBEUR REIT [ 2026 4 7 A
LRI B AR TR AIIE | 28 HELE RIHERR SFT LR S, #E
7H28H T ARV RE BT REVE REIT WS E S R 4 L hisc 5 | 2026 457 A 27 H, Ak s Sindikos
PORMEA N 59,993,943 11y R & HBIE wHEM
B .
BEEmH: MM T RAT 10126, YA
o S i 5 05 i 73 ARy 70,000 FT 4,
KRB ESEI LGy 70%. W HIE K
B A 21,000 J343, AR 1 ks £
Az it R W et DA 2 L ANE 7 e s s
) ] F LAy 5 R SRR (K 70%: AOWIEER
7H29H e bl R WL REIT UEFR4 B B A HE A b

ISR A

B 9,000 T34, TR g £
HIC A R R ORI 30%. ABESIR
W HE T 5 A RO B A L
100%, M T#HHFE#E N 78.91%, AT
#N 45.90%.
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CHINA SECURITIES

REITs

Ik Eh AR

R RA B et AT s AN B)

B @l IEMSHETRIT 5440, Wk
AR TIC B R i ARy 3.5 120, R
DAL BT L) 70%. SRR 3 ABIH:
Al — 42 T B SRR 7T AR R 1.5 42
B, R B HUSBUR LEAs) D 30%; M Atk

7H29H LR ARFIREL REIT PAFFRIR R SR EAFAN | IREEBOAEEN 2.0 26 & KGN
AE S BUR Ey 40%. R IAK B 030
A 1.05 ALy, BRI il 5 % i A
O3 JE RAEECR 1 70%: 2 AKI0E K 4 4
0.45 1443, MBI bl M8 e e 5 )
Ja RAEF 30%.
AR B AR A A 10,128 Jit, 4
UL SR AT T | aen
- ) RHE S WK 25.32%, 48 )9 Gy,
. ‘ RSB B i b 2 } N
7H29H R AN B iEYIIE REIT T 2026 4E 7 A 29 HfERR . SRAC DR
W E S 5% 7% 3 £ 3 N -
B fRER G, WTHUEAE S 22,128 Jifl
B PR SRR 1 A 1 N
7 AL G A AT 55.32%
2026 4F 7 A 28 H, AIELHE LY
PR EOLE L Hc N A 1.277 0 jElLI&cﬁ%%
RERBESRE SR | "
7H29H P& ILRHE RS REIT EEM. FEIMEEEET 4 e e
SR AT, A TG
F— ;m: (RETHEEN 40.30%. AKE44 1 2026 4
ALy G FE L
PR ST 7 B 20 B RiEs 5 FO i 1
NN
NS
Bl S E RS AR AT X A
e X A YIS B 124,700,000.00 It
N FOIEA S E AR A 2 o .
7H30H Bl&AEE R REIT HRTIR AT AL &) 48.96%. TR
TR EAE R 3 4 2026 B
79 1.2470 J6/10 4 .
EE IR AN E
RSB A RAT LT | B 2026 4 7 A 30 A, Hri#) kiEss:
N , - WURAZIC R R RERE A SRR | B IR A FONARIE 3RS, A
7A30H T AL RERTREVE REIT o ) : o
WEAE S5 1% 28 B 4 i i v | 2026 4E 8 A 3 Hid, Wi eh EALTIES
HIos B PR TN AR S 3R TR S
2026 F7 H 30 H A At & s A
ST AW HE | H, H 2026 467 A 31 H (%) i
i FEREEAOTEHELRER | ARSERFEZAOITEHE WG HIE.
7H31H BTk REIT
SIS RS EFIT RS | REEHNGIR AR SR ST EA
EHAE e RIAR SR 29 8 0 A AR RO R
T R 4 2 LAl & f J5 0 LA A
MR EERRMARAT R | AXSECHEE G LT 11,160 Jify, H4
5 5 75 1 Hdh I AN 13.95%, 223 A B, 4
7H31H 5 E 0 REIT B RIERE I S %S | T 2026 1F 8 1 10 HRIAIRE . SR 445
BE L AR AR B PR 11 fRAE G, AITUEO A 35,160 Jif),
N AT 4 AR AT 43.95%.
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CHINA SECURITIES

REITs

Ik Eh AR

HZm IV e VR P A Al
BEREAE R4 58 e 0 T ANgh ™

A 2026 4E7 A 31 H, AFELCArdE

7H31H TEZR = i Re IR REIT D T ——— VE - ZIETE REYR 1 5 R e R
7 LR RiRRe B8 23,
A
KT 5 LI ekt kAl | AR AR T 36,100,000.00 7T, 5
7HA31H HRYIFEN R REIT PHEIE SR I B MR | B T I B &) 98.05%. 34T RN
N 0.9025 Jt/10 3 »
B K 55 ] AL R At _
) _ Fl 2026 42 7 1 30 Hiig, BHEREAT
7H31H HEYEAKS REIT S BB 3 4 00 T8 A HML .
IR A BB A B
PIE S AR AT RT o | AL S B AR TR (L 55 da ] IR ¥ e
B H AR B AR AL BT AR s A K AEe (FE4e Y. 180503, LA RfHE
7H30H b s & LR B3 REIT R o o
AIERMB L BB RFEESNY | RAREE?) BPEY SRR S
LI HIAANAEH IR H A 5 TiH .
AR R AR Ry T 18,277 Titn, fids
T IEER R O EA | SIS AT 18.28%, 458 N AR EL, K
7H31H BT TEERH R o0 REIT AR IE SR 1 R A 4 T 2026 4F 8 H 10 H kRS . SRECHER
FTEEMPRRRERAS | WIS, WHEMHA N 48,277.00 11
i, ARG AT 48.28%.
2026 47 A 31 H, Azh/=miH A= UEIE
RAYT 9544 H A7 TR = SEASF A TR R Ak
AAETE 2,97759 Jigt,  CUEERFE R R
P2 R A RN 2.16 46, MR 4R BEE %
He, R [ERH et Se ] T aa 2 T3
PR R 5 R PR T R e 1) ) . S -
FREUEH S 2025 4£ 12 A 31 H B AAE4R1T
N N ‘ IR ME S B R e T B o
8H1H RS B R B BT RSV REIT ‘ T 2026 4F 5 F 15 H & U4 B 7 2omi
2026 4F 5= U ALK i ST LA & 2005 4 FE 2
IR O N AR T
KK A . rem
TIRIREE ) o AREEE NS, PR
RAE A 20,024.63 JiTC. FELE EHETLT
F kb AR 4 2026 4R (- BHES HE LR 20T
26.75 JiJt, $EEAIESEEH, RS
IN &7 S
V] 2 A 30 I 00 3 220 3 e ol
ft P IR 5 R I 5 T 4 2R [E ST IR IS AR e . wRA
8 1H | MAHEIESIH I RET R o R
KT BEEINMELEEA L, S8 RE N AL AT.
AL o 5
2026 47 A 31 H, ARIELHTH ML
TSR S A RV 54 8 e
U e | BN 4880 Ty, HESE 20 ANAE S HIGR
8H1H TARZREIH i REUR REIT M BRSOk | L
- Hr Btk kR IA 2 20%, 2k Rt
), S7INYS
PR BN 2 R R
HREIAE: & REITs 2\t =
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REITs

Ik Eh AR

AR LE: PRPBCAERAEIRE REIT L, =825 REIT JKHE
R
7 A 28 H, hFBACARSTARIR REIT 76 E2EF . IRV I Lt | 1 Rk 5L

JFUER 28 N AZICREA PR 7], e B 9 i 22 8 BEA IR A &), & BRI FA T HTIES A R A &
FEE NN ERAT R B IR AR . KATIAE 9 6.6 70, LT E HBkikiE-5.8%, 2% 8y 1,423.6 Jif .

ER13: L RBCRERREIR REIT EW 1R

REIT & R BT BT BT AR R A R ER BSR4

CHINA SECURITIES

. s SIS

Y GEE TN L REAT R
BT ES PN Hh i B AT R A
KATtirks G 6.62
T H ke -5.83%
o (Jif) 1,423.6266

TR FHE WA, Find, 7@
7H 29 B, R eEREL A RET B LR . RGN R AR A R A E
HEEHNNELRGEHARAT, TUHRE HA L ART 7 EH (B AIRAF.

7TH29H, HERUBBEIAZ REITRIEZFTIZE . JKZ 57 NRERBIRIAH , AL T RETFEITX
FITANRET 25, 65, WRFTACAIIAZ G Rl XAL D0F5 - RRE IOV 9% 2R 2k il LA K2 KM A 2 i 2 7 DLk 32 7 g
71, MBEFREONEEE . RIS B AN PR BN A IRA R, e AN EE R HARAR, & Tt
RIE BN AHEIERE B AR AR, T8 AN R AT I A IR AT .

E®R14: EBXBHBLFE~ RET EEFER

REIT & # HE RBEREH XA S eSS R E S

Y GES TN R E MR AR A
B2 UN HHBESEHARAR
AL CPARO 89801.18
ANZ I H ks AL
Tt SF AL (270D 55.55
RoHT— WIS GERZE 2026 4F 3 KD 98.43%
& A GuPIrkiAD 433.68
R T ERE (127D 65.01
P 6.25%

Tt H 0 7 A b % 2026 FHARMLZEN 5.25%, UWIHREIE BRI RN EA 2 H N 5.41%

R RS
TR AR, TEER

2026 F: 4.43%; 2027 F: 450%
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@D e
CHINA SECURITIES

(e pos e

B&R15: XEAUBHEAFRESSNMFHHER ER16: REAMMIEEWIA . EBITDA K% Fji

R &N Ge Pk D PHIHALE (%, LD ELN (1278) EBITDA(1Z7T) R (258)
470 98% 6
465
98% 5
460
4
455 97%
3
450 97%
2
445
96%
440 1
435 96% 0
2023 2024 2025 2023 2024 2025

7TH31H, EXFNARGTLAHBRGFREE REIT HERBR . SH0LEM ST, R %K
KIS L5 5 IRMEAF O, 70 A 5% sl BB RIS Wi 7845 i fi TSR SO X AT H 28 B A X ) B2 i 5
TR S =GB TR, PSR S SO EVERAE, FE o Fs MU, AT T, EEOR
IR R /N3 SRR . UK RS S HOE NS B W8 AR, LRI E & B, &
SN AN B R ANE ST I 10 15 BEE R R L, b 78 R AR B AR BUE KT B S IR AN R A IH &
RIUH P LB B R B ® (), 7820 Ul BIAR O DR 3R XL g i iy somi s W B 7 A B R 159 ST
W R, PERIRAE G AL, 7850 U AR AN A AE Y SR DR, o T PP AR S Tl i 5 B

BR17: FI5LPEERMBIEEIR REIT 32 5 TR IREL

EH R REAE REBER

LB EZBE: ERIAPES RPN EGL HIRAAE DL *h 783 1 100 P B DR 52 2 5 e e
BRI, AR R S BRI R, 8RR S . RS EE ol BRI A T R
B, BRI, oAl 5 HNE . EERHMIXIR. PR, S mE e
PR FTRE ™ AL AL, T80 PRAH 5 XU o

2. AP AR R s SR R B R RER I, PR R B PERHE . 255 58I
HEARWHREN. TIEHMIXE. i B ANAEE SRR, 3 e el Sl se st H
HARTH SR A, WUDATIH B PR 5. FERE. RS IR, 78RR
Mo M AR R AR I H F7 52245 LR R R, 50 BHRR S Fo0 ) i A A A

LSS ZORAEIPR RN B PRELER, Bk, [ REBiE . Wi s, Jfhh
PN BE RSB, AR .

2. RAEEAMTH: ZRUIIISERA . Il B E Bk X REG AR S A A B B i S
B VPA 5 flfE A 0 EAE AR WAL, R TC IR AN SR U S MR SCSS IR AR 2 . AT R RIS D s
TRREEGH (WD, 785 Ui O ZOWBL A2

3. PPAEER: TRV B ER B RIE, W, TEIERRE SR S, U R ESN
MR B, o ST O T ) S R

T H&E 5MEHR

HAHW: L PIEER

12



. s SIS

CHINA SECURITIES

REITs

kB R
== N
AEEHEEER
EsR18: E A& M REITs 3 & (THEER
ZHEHH 2025/08/22 2026/04/27 2026/03/02
HHAM 2026/04/14 2026/05/26 2026/03/30
22 5 Bt i pr AL i
R RORES 2R (AT &R
REITs 2851 R IH BRI E BRI E
REITs &7 H BT AT 5 2 TR i o N A | R A 7 45 K R P Rl 58| T 4 5 B R P e i
S
R g AN e e T TAIE 54 7 e 4 LA RES
N — %ﬂ@’éiﬁﬁ&i@ﬁ&wmw AR KRR K R AT TR %:i%fﬁﬁw%ﬁ%@ﬁﬁmﬁ? , TH
Al e R L B R A 7 ] TR R IR A PR A )
b vi| BN I IR V5 1t AV LR Vi
KPEE T I e 2 BRI AL BRI 7 R BRI 0 A S X R
& E % R I E N P b | )
kR S R S L 5 A R
B’rEfiE (2os) 35.08 16.12 12.66
&M HEEAFRVIIGER AR 154 | HESERAYHESHR0F | BEESEFEMZ Hile 20 4
251 YA YFGE S HYPGE K
FEERAKIE AT RN IKFI A BN RHUN
EEBEA W IS IATIR A FRAESE S P TR A F] &R e R A
BHAIT: & REITs 25, s #
I _EZTH B B HIR— A — CUR il R, RTINS Ky IR — S — i) — I — A A 2o
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CHINA SECURITIES

REITs

Tl sl AR
E®R19: EAHIGHE REITs 3T &£ {TWBEERL (4)
ZEHH 2026/05/27 2025/09/19 2025/12/04
BEHBEH 2026/06/24 2026/03/18 2026/07/22
32 5 B R T i3 R HT
2 RS WA | R biibu
REITs 2% 5l HRIH ¥R H HRHA
REITs 4% He 5 e g S e el PR | 5 A 35 P A P 2R IR [T 22 16 22 v o L e e P St gt
s B
T BEMEIE S R 4 WHE S P T 5 4 WA Z5 R 5 4
— RN H b DX 7 T B PBE 4R |  oh TiT A PR At B B % I (4 |7 22 v X S e U M O A58 Vot
FH R A H) HIRAF HIRFAEA A
sy FEk i VNEZNTS a4z
B — I . & ZEE
KB &= HMEXEDH SRBRIIE K8 W B 72 AN R | B I R A R J
it 15 %
BEfAE (2 10.78 10.8 12.93
& HEH HAESARAMZARITHE| ARESARAENZ O 234 H &4 AR AR Hil 40 4
%5 ES LS 2L RES
EEURARIE A CON PRI N SN K& B BRI
EEBEEA EHESEIGRAF HHE (R S-S EARA A TR EEHARAR

PRI 7 REITs 475,

Pt

M EXPTHEEH NS CHR— R — CR G —8 KRG, IRETF IS HIR— B — i) — BRI — i o 1 22k
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CHINA SECURITIES

REITs

kB R
E$%R20: EAlig M REITs $7 2 {THBER (&)
ZHAY 2026/07/13 2025/12/19 2025/12/26
B EH# 2026/07/31 2026/06/29 2026/06/10
32 5 F S ez ez
LT HIERES CLR AR BYSLE M A
REITs 2k 5 HFRIE BrRIH HRIE
REITs £k FRIT L H RS B e I P X | TR 1) AR ke F8 A i P sl At | 128 = i ¥k e U e o s il it
S
FERE MR PR 4 LA RESE LA REESE
IR SR A TP R G BR AT . B | E = 0osrae il (ERD BEHR
B FHAASA AT AR (H) A IRAT ’ - ; .
AW E G RAH AH]
o H kA REVE L At T A B AEVE LAt T
— 15 2% BRI RIRHT B TR A TR A | 7 B K7 S VA 2 B R B LB B 8t | = 03 e 0 3 77 30T 111(300 MW)
#] 20 JT LRI H it g _E X 37 H
B fhE (L) 16.11 11.89 37.69
HEFEH AREGFRABZ AR 5% | BREEAFEERZ Hit 19 4 HEEARARZ i 20 4
5] PR E EERIRZYE B BrGE
FEBERNKIF K HILA AT RN RHUEN
RIS S A TR A TS (L) RPEAIRA
EeymA e FEEEEL e e rmama ! RS

=i

#

RN 7 REITs 475,

Fise ¢

P ERIHEIN Y, = D — R~ AL, SRRHEHF 17K AR — S0 — ] — G — P b/ 2k

15



e L7

CHINA SECURITIES

REITs

AT B AR A
E®R21: EFHIGHE REITs ST &£ {TIBERL (4)
ZEHA 2025/12/30 2026/03/02 2026/04/17
B ES 2026/01/28 2026/03/30 2026/06/30
5 B b i3 |- 22 it
20 HIERES el BYSLE BRI
REITs 85| BRIH BRIE BRIE
REITs 4% Fp g BT P b el PRI A | (5 R R I R R AR A I s 1) | 1 90 [ SR 5 AR5 A
SEM WM IE SR P 3 4 FOIERE W IE R P 3 4 IR B 53 R 5 4
B IR H AN R OARA L
EEFHENEEA BITXIERH X RESTO0f | RERSBSEHERAR  |FERAETHE (L) BRAF
PRA ]
I B k3 Pk e X T LRt B AR 55 43 5
DRl Bt 9 7K ER 20 A 7 el 15
AL, 230 E ikt —
ATIE | 7] %2 A0 3 b — T
H. FZmfbitth =#mE . AR ———
. KRR N =] PiEpy
=3 e — WA . w7 EUREE - weam CHBTE
Wi o — W AR H
THTE . e RETE . R
il A BN E NI G RN il N =B
H. 2 14 SHH. W HE 22
SIiH
B fhE (2D 10.6 28.72 12.90
EEFEH H e A RAMZ Hil 40 4 A& A FREMZ Ak 50 4 HiEEGFRAMZ Hilt 62 4
2451 e LRSI e
N NGRS i ol N K
EBEWNRIR LN Kl FE N e B N AN AL SN HAl
L'ON
A - b ZR A S S P AT TR
HEEHA RSB IRA R AR A AT R EAT AT
AN

FHFW: F REITs 2\, 11E##7
Vi EXPTHEEH TS EHR— E 5 — CRF— KL, IR BT Sy 7R — S — i) — B — 0 1 1 22
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CHINA SECURITIES

REITs

Tl sl AR
E®22: EAHIEHE REITs 3T &£ {TWBERL (45)
ZEHA 2026/05/06 2026/04/30
B ES 2026/04/28 2026/05/28 2026/05/29
x5 Bt NS IR R T
20 HIERES A= (A 8 7 (A 5 R7]
REITs 2551 BRI E BRI H HRIA
- P B 22 85 SR o0 PG Wil | i & R R L ST S 3t | dh 432 5 G it 3 PR 0L Rl 5
REITs & ¥
SEM AT A BN = G FE 5L S P 2 FE Ttk VAL Mt I 55 5 4 B IE 5 45 o i 4
EEFEHREA BUMI T 22 f T SEBCR A IRA T | UL e R 35 R A IR 7
i H$H CREYIT R AL 65 3 55 CHEYITR
R A . AR I E
HAROTE . k5 i B T B N
[T~ ﬁ/?—?f@uia 9&%:/§Ei%om BB AT EP%H,KE?T”E IX (5
TiH. skFERIEFETH. 5kK Fe =T H A5 AT
WAL TR H
BEAGE (2D 8.52 17.36
& FEH 4 A R4 Hil 40 4 HES A RENZ Hid 63 4F HEE G RA M Hi 42 F
eyl PR PR
FBEIRAKE LA CON ViR CON
HEEFBEA E B it E AR A RSB RA A eI SEHERAT

AN 7 REITs 2775, Fl7dH
Ve EXHTHEH 1y IR — C 2R — DRI —ll/ A, IR T IR — P — i) — B — 7 1 24t
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