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CHINA SECURITIES me®N

—.\ {THESE : MEBEHRIRSEORRS L3k
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MAEIE & T HARXTIFIR 300 FIME, A (7 H 20 H-7 A 24 H) i Bk Bk . A& i is b He ik
&N 6.47%, # DRI EKIE A 1.63%.
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CHINA SECURITIES

ks
4: fii B B OBREEFRR RN RIR A E
WAL EwAE REAT  HE D) ARKE ENESHE 1:;) PE  EV/EBITDA

TR 603167.SH 40.25 0.00% -3.63% 16.17 1.22 6.19
AT 601872.H 1267.70 12.87% 77.59% 16.03 2.95 12.81
HhUZE I e 600026.SH 798.13 9.43% 36.61% 15.46 1.84 9.51
TR B A7y 002320.5Z 139.07 1.14% -48.64% 79.03 3.45 8.03
rhzE i 601919.SH 2288.97 5.36% 4.24% 9.34 1.02 251

fiiz PR 601866.5H 261.86 2.11% -3.97% 20.65 1.03 12.64
rht g 600428.SH 293.33 1.23% 50.56% 15.94 1.72 5.91

KRR 000520.52 38.46 0.53% -21.49% (100.84)  9.13 (199.42)
7 7R B i 601975.5H 165.68 7.93% 17.88% 11.36 1.40 5.67
i E Sz 601598.SH 390.63 9.40% 2.77% 10.69 1.07 4.45
TS 600798.5H 38.01 1.29% -9.92% 57.98 0.97 6.38
EIDARZES 600190.5H 0.00 0.00% 0.00% 0.00 0.00 0.00
HRKH L 600279.SH 48.19 -2.40% -25.27% 82.45 0.72 10.97
JE 114 000905.5Z 127.86 3.50% -36.17% 40.79 1.40 20.30
At 601228.5H 230.11 0.66% -4.93% 29.03 1.08 10.46
SR 600018.SH 1196.59 2.14% -1.67% 8.76 0.84 5.63
ZIE A 601326.SH 179.72 2.96% 1.49% 11.88 0.95 5.76
T 601018.5H 661.45 -0.58% -3.94% 12.81 0.82 6.85
Bl 601000.SH 245.93 -2.81% 8.07% 13.77 1.17 5.13
- 3m| s 601298.SH 531.51 0.47% 3.48% 10.68 1.19 4,94
H it 600017.5H 83.04 0.00% -8.62% 18.94 0.60 8.54
TRifg s 000507.5Z 44.42 -1.83% -6.36% 19.22 0.75 7.72
JEHB s 000582.5Z 295.00 8.32% 25.71% 27.54 1.46 10.61

TEILIA 002492.52 19.97 -3.14% -43.59% (30.47) 1.23 145.95
R 600717.SH 122.42 0.00% -3.12% 11.56 0.61 3.23
RO 001872.5Z 508.83 -4.59% 12.74% 11.20 0.82 5.91
LRy 601880.SH 300.12 2.10% -6.82% 23.54 0.86 6.58
USRS 601008.SH 53.35 -0.69% -18.18% 29.86 1.28 11.06

AT Wind,  FEEREE: BAEIIHITT Wi, 2705 B A
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CHINA SECURITIES

. PSS

ks
5: i I3 & OHUR TEARE RN R IR & E
553 7l EHAT RERD HiE (Z£7) BHKBIEEDESHE (TZEI\A) PE  EVIEBITDA
AP MOLLERMAERSKB  0077.L 375.57 2.5% 21.8% 15.07 0.45 2.69
A2 Ry HLAG.DF 255.81 0.6% 11.4% 9.87 1.55 4.76
HhZE i A 601919.5H 336.92 5.4% 4.2% 9.15 1.05 1.51
i (H ) 1919.HK 336.92 3.7% 17.0% 7.42 0.85 151
Ktz 2603.TW 138.34 4.0% 8.4% 11.59 0.93 4.27
HRITiES E bR 0316.HK 124.55 2.0% 20.7% 8.00 0.98 2.23
= SN 9101.T 147.03 4.2% 19.3% 9.91 0.81 8.44
e Tt 2615.TW 75.35 9.4% 10.4% 188.49  0.87 9.39
FHEA 12 2609.TW 41.35 4.7% -7.5% 19.70 0.76 0.98
5F EHpx 1308.HK 133.54 7.6% 46.7% 12.29 3.45 7.02
IR =JF 9104.T 129.40 4.2% 26.1% 6.87 0.76 13.90
AR A 011200.KS 138.39 8.0% 8.9% 11.63 0.59 3.21
LAE L& i ZIM.N 30.84 5.3% 24.6% - 0.86 4.21
B MATX.N 64.64 -3.9% 73.6% 13.67 1.67 5.59
KA (Danaos) DAC.N 25.02 10.0% 49.2% 2.90 0.53 2.22
Costamare CMRE.N 18.92 7.2% 1.5% 5.94 0.64 6.32
FERRFEL BT Ship Finance SFL.N 15.77 6.8% 57.7% 22.32 1.89 9.01
IRERFLA 2 7] GSL.N 15.45 7.1% 26.7% 2.73 0.72 2.99
R R BR 3877.HK 17.57 1.8% 11.3% 4.74 0.71 12.70
STARBULK CARRIERS  SBLK.O 30.28 9.0% 46.2% 13.72 1.30 8.48
TFH bt KFEEfIE 2343.HK 21.70 6.5% 44.5% 18.03 1.11 5.96
SHEEEEH] GOGL.O 0.00 0.0% 0.0% 27.26 1.56 8.95
TH R 601872.SH 186.59 12.9% 77.6% 14.58 1.94 7.91
T RE 600026.SH 117.48 9.4% 36.6% 23.44 2.29 4.10
T e 1138.HK 117.48 15.7% 43.4% 12.94 1.26 4.10
EURONAV EURN.N 0.00 0.0% 0.0% 3.34 1.96 4.98
iz Scorpio ¥ STNG.N 40.03 3.8% 58.1% 7.36 1.50 4.94
i 2k iz FRO.N 86.49 6.5% 91.7% 8.88 2.56 8.20
TEEKAY TANKERS TNK.N 29.70 8.0% 44.5% 5.15 1.41 2.50
LR e NAT.N 13.59 6.1% 100.7% 8.81 1.61 6.40
TEEKAY TK.N 9.73 5.1% 33.8% 6.03 1.02 2.07
LNG GOLAR iz GLNG.O 50.73 0.4% 35.3% - 1.31 --
FLEX LNG FLNG.N 16.75 0.9% 30.8% 12.97 1.84 10.28
LPG DORIAN LPG LPG.N 19.51 11.2% 96.3% 5.67 1.78 5.61
7= AR (CARNIVAL) CCL.N 346.11 -4.3% -16.4% 43.21 2.74 10.80
B %6 ROYAL CARIBBEAN RCL.N 760.09 -1.2% 2.7% 16.24 7.05 11.71
TR e 2 1 NCLH.N 85.90 -3.9% -16.2% 20.83  19.08 12.28
He#FAIR: Bloomberg, Wind, #5187 M. FIrESME R HEFERR EVIEBITDA 7545 A7+ (5 @42 05
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BRI Wind, 5 R

A 16: £k & EKBETEH RS EER
AL 2016 2017 2018 2019 2020 2021 2022 2023 2024  2025F  2026F

FoRHE  4.13% 5.48% 4.33% 2.13% -0.77% 5.95% -2.79% 1.21% 18.8% 25% -2.9%
Clarkson  fE#5#9#  1.25% 3.82% 5.61% 4.00% 2.92% 452% 3.72% 6.90% 10.1%  6.6% 4.4%
LR 2= 2.87% 1.67% -1.28% -1.88% -3.69% 1.42% -6.50% -569% 8.7% -41% -7.3%

HHEFIE: Clarkson, Hf2#4%
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IR
: . 5 = T
17: RE KRB BEMEABEEENHIE
(a5 A7 FHTEU) 104 111 12 1H-254% 24 3H 45 H 8H 9H 101
i 196 185 182 200 175 185 182 203 201 181
17t 7R3 [ B 12.4%  20.6% 14. 6% 15. 4% 10. 4% 16. 4% 15. 8% 3. 6% 4.5% -9. 6%
e Eh 4746 4180 4028 4507 3216 2076 2206 2123 1834 1914 2017
B 163.8%  130.0%  111.1% -33.6%  -48.4%  -33.6% -71.3%  -70.4%  -64.0%  -57.5%
iz 106. 8 101. 7 100. 5 97.9 90. 2 90.9 103. 6 100. 7 87.0
-
- WiE  8.2% 21. 2% 15. 0% 12. 5% 14. 2% 12. 7% -7.7%  -8.2%  -21.8%
iEht 27.17  24.89  24.58 24.19  26.35  27.48 31.48  31.62 31.36
-
-5 B 35.2%  31.4%  23.7% 13. 4% 42. 8% 27.2%  27.3% 11.9%
- i 4.93 5. 40 5.71 5.16 5.45 6.11 5. 52 4.86
I -SRI W -20.4%  11.0% 5. 2% 7.9% 2. 3% 2. 6% 7.7% 15. 3%
Eh 0. 47 0. 46 0. 56 0. 50 0. 44 0. 46 0. 47 0.33
- ey e ] > -
2R A 8. 0% 5. 4% 4. 7% 1. 5% 3.8% -19.3%  -20.7%  -41.2%
Wik it 42.8 49.0 50. 1 45.0 . 42.9 47.6
B BT W -15.6%  -9.3%  —4.6% -9.4%  -3.1%  -16.4% 2.1%
e iz 781 796 762 753 774 768 774 772 723 736
ik 4. 0% 1. 6% -2. 3% -4.6%  -1.2%  -6.1% 4. 8% 1. 7% 5. 7% —5.8%
iaht 8.8 10. 6 10. 9 9.5 9.7 6.5
-
- HE -33.7% -26.6% —24.8% -24.2% -24.1% -40. 3%
EE 4.2 4.8 4.6 4.3 5.3 6.0
_
S F- AL B 7.3% 5 p 4.3% 23. 4% 98. 1%
o IE 3.5 3.1 3.0 3.9
- 4]
27, 8% 21. 7% 17.1% 8. 1%
B | 1E R 1.2 0.9 1.0 0.9
RE-h B 49. 0% 1.5% 18. 8% -40. 5%
b 152 111 161 : 176 185
- . o 18.9% -7. 3% 11. 0% 16. 1% 1. 4% 10. 1% 11.8%
S— [
LA B 2072 1671 1387 1305 1844 2092 1796 1123 1186
. W 225. 1% -36.4% -32.8% -60.1% -57.5% -57.9% —60.2% -59.7%  —-42.8%
e Py
Wil ek Eh 53 50 56 49 48 52 48
- HE 11, 7% -8.8%  -2.0% -10.1% -13.8%  -5.8%  -8.4%
Wz 4 |, o
B2 B 594 ‘ 491 479 451 450 441 439 423 437
B 11.0%  14.2% 9. 6% 2. 1% 30.5%  -38.6%  -39.0% -39.4% -36.3% -33.8% -31.3%  -33.3%  -26.5%
Eht 429 428 395 387 323 408 398 442 411 435 440
MEHH DX P AR R -1.0% 3. 4% 9. 5% 7.8% 5. 1% 6. 5% 6. 3% 3. 3% 0. 7% 5. 4% 6. 1%
(3£76/FEU) B 1003 975 889 855 883 924 911 957 925 856 825
W 21.6%  21.0% 4. 8% 0.1% 8. 6% 9. 1% 6. 5% 1.9%  -12.6% -11.0%  -6.2%
V- RIS I FE SCRl EJTHI2E, 15 1M 7 HyFE T0IFEY, 78 - IRHAI 265 07 4 SCRI MU i 26 (G247
HEKIE: PIERS, CTS, Drewry, [HMiEXZAr, #15E#
5 . N .- 5 . oy
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HHHI: Wind, FEER

3.430: 6 AXERO R EREYBHER H+3.40%

B 30: PECRBFEROEME (ZM)

% — R EE IR ANE L e SRS 0L IR R AL B
50 4
40 -
30 |

20 +
10 - | R?T\\,_ﬁ

S,
T

|
-10 |

L

20 4
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 20

0 . WMfIM‘V%FM

24 2025 2026

BTN Wind, FrFER
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ATk h AR

3 MEABEEAOFHE (T
2024 2024 2024 £F2025 £2025 #2025 4 2025 £ 2025 4 2025 5 2025 £ 2025 F 2025 F 2025 F 2025 F
108 1R 12AHA 1R 2R 3R 4 H 5H 6 R 7H 8 H 9AH 108 1R
- 4628.60 4529.10 4653.80 5218.60 4087.90 4,849.90 5,110.30 5,239.50 5,240.50 5,083.70 5,479.40 5,225.30 4,927.20 4871.20
0 09% -59% -11.3% 15% 0.7% -06% 3.4% 4.0% -05% -3.6% 10.2% 11.7% 65%  7.6%
£ 41520 413.10 412.10 500.00 390.10 431.10 450.10 465.10 470.10 461.60 502.20 483.30 453.50 449.20
3.8% -1.8% -13.3% 11.1% 26% 38% 7.7% 102% 1.1% -46% 115% 13.6% 9.2% 8.7%

. 9,461.00 9,162.00 9,365.00 10,686.0 8,007.00 10,032.0 10,395.0 10,760.0 10,125.0 9,521.00 10,680.0 10,512.0 9,960.00 9,970.00
4.08% 13.93% 19.33% 4.08% 1.74% 3.96% 7.94% 10.63% 11.63% 6.77% 9.15% 16.42% 5.27% 8.82%
406 405 381.00 459.00 335.00 415.00 427.00 453.00 454.00 431.00 479.00 464.00 456.00 449.00

b

13.41% 22.36% 19.44% 11.41% 11.30% 10.96% 7.29% 8.11% 11.55% 6.42% 10.88% 13.45% 12.32% 10.86%
it 2,678.98 2,939.87 2,905.21 2,783.09 2,397.93 2,893.19 3,174.52 3,086.33 3,111.58 3,016.61 3,206.68 3016.12 3,287.90 2,948.54
S 5.24% 856% 3.22% 7.73% 14.56% 16.85% 20.32% 6.43% 2.56% 11.25% 18.21% 9.00% 22.73% 0.29%

¥ 8509 7991 79.65 7123 63.85 8231 8221 88.13 8812 79.23 8548 8425 9471 90.71
W 12.27% 12.30% 11.93% 10.97% 13.41% 12.00% 5.74% 10.79% 9.15% 7.65% 14.58% 12.06% 11.31% 13.52%

HAHH: Wind, FFERG JE: A TTHHEGRY L I AR g

3.5 M. EAL BRI R B KR

351 &M 2024 FRBUBNRMRAN—F, ZFENERSUSFRFNGAR

b

PR ARG EE, 2024 AT 5 HER PSS /1 133,53 /5 TEU, #2023 =R HzefTE il 7 —
F, PEHEHT AR (2021-2023 4F) [AIHAMT 2 AHE 1 i, 8% 6 A Y], BRI BRI K 129.16
Ji TEU; Fiit4aa&K4) 260 /7 TEU, HEiEiZE 9.3%, % 2023 4£ FTF 1.1 AN E A, mil 2Rk i iEis
I 46 NMEH A (ULED .

R4 Alphaliner (TG, 2025, 2026 4 44 iz J) B3G50 A 5.3%. 2.6%, 2024 & iz & iH 6.8 M H
Ir R 2024 FERBEBITIAE E NRMBRM—E, Z )57k KIE ] E 2 U8 FRF 7 NER.

EH GV

5 55 L R 1 1E 302 A I G ST AR sk A A
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CHINA SECURITIES
1B AR
B 32: 2BRE RKBAMEF ITRIESLELH 20% [ 33: £Bk & KAEMEEIEH3Z A
-SRI TRT A ITED)  —FHAT A E O 0 e ol ALPHALNER /
800 30% " B
700 958, I
600 20000
20 25M
500 208
100 5% 3™ i §
F v
3 H
300 10% F o é
200 I / 1000
o 1M
100 | o ll llll
0 0% o I s
cggsoggesggeoggoygeggeygay HH -d
| | | | | | | | | |
e e P R Y Y Y Y Y Y YT I I Y IR
PR R R R R R R R R R R R E=R=R=R=R=R=] ‘###f#‘#####ﬁ@@??ﬂ#@ﬁ#ﬁﬁi’ﬁﬂlﬁw'ﬁ’ﬁ#tj‘i&
AN AN AN A AN NN NN NN NN NANNANNNANNNN
FHFANF: Wind, 7 FHFHIR: Alphaliner, 542

3.5.2 SHIE: HEEARSEEIIE 10%, 2024 FHEEERORK
E 34: 2 IRE MRS SR EEs

U 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 (f)Z(()fZ)6
- FoR#ME -0.95% 1.50% 2.08% 6.12% 2.56% -2.75% -7.62% -2.98% 7.64% 4.89% 1.30% 1.40% 0.40%
E:;ﬁh Bres % -0.58% 1.63% 5.98% 5.66% 0.09% 4.06% 0.44% 3.95% 5.09% 3.89% 0.40% 0.60% 2.60%
BFTE -0.37% -0.13% -3.91% 0.46% 2.47% -6.81% -8.06% -6.93% 2.55% 1.00% 0.90% 0.80% -2.20%

- TR -1.23% 8.78% 2.61% 1.22% 1.30% 3.37% -8.82% 5.77% 3.84% 5.73% 5.20% -4.40% 0.70%
" fLehiig 4.11% 5.73% 6.37% 4.02% 1.70% 4.89% -0.08% 2.97% 2.63% 2.34% 1.40% 5.70% 6.00%

HEE -534% 3.05% -3.76% -2.80% -0.41% -1.52% -8.74% 2.80% 1.21% 3.39% 3.80% -10.10%-5.30%

HHHIF: Clarksons, /5

5 55 L R 1 1E 302 A I G ST AR sk A A
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CHINA SECURITIES

ATk h AR

T e
4.1 EI: 2026 4F LEAEE0 KL, T/RR IS BUERIRI A, S5
838 5 K EFERE, ZRRBNTZEENFTAESH

—FE, FYFETEERSTHIANMEGRT, S IEWEE. (HE 2 JREFRBERE, EIRARZKIE kE
VL Bl A e Bk, kil A, AR R MR T A e i AR B, HEShIZ i KE BAT s RIS D R
For R IR, 2 A R 2 D5 s ] e OB i 2B, MR KIR B, A ROe ) fhagim b &
R At S BN B, A BRAEILRIZ frdE I 18] A R Bk, AR SRS — N A W, SCRI ZRia 1 # BTk 2 37%.

BEN TR, thARMIG A RXTIE N R R 82, SRBLBORIR 51U K “ feisi) 7 HEsh SRis B iy 20 & .
T, FERMIZZED 6 A 1 HE2 8 Lk rsm, M R arite, MR EK, 5 A MEML
SCFI $5¥uL-F#fe; LA 7 H 24 HEE 301 % aREHT MIAL ALY A LU 3% [ 9% i 2042 &% 51 (CP SC)
LR S Bl S BRI AR 5 AR, — DN SR LA IEL SCRIHE Hr il Lk 52.4%. 44.5%;
AR AR S AR AL 32 52 By B N S i v ke 62 B3k Be A, AR R A0 HE 1 52 Vi D JE i O 41 3 00 B o
i, RS Rk, TR, R RISCN LR TR B IS . AR )R, IR T O JRUE I 4K R I
BRIMATLE BT AR S B A TR, SRR A s 46 00E 70, HETH BRIz A KB IS AR Il Hh 2 i %
REiethiEm, LhrigBOCNFEMIZ) 40%. BUKE, A FITE 2026 4 L SEHUAS 1 i I PO (1 4 A K1

MR G B, 2025 4 M0 AL3E R 58 TR, (HXTHEM. FE. AREgIE RO 1 5 & r i Kot b 7 db 56
R T . 2026 4F 1-4 H , SEPHXTED. KPR 5T 5 & o 7 [A) L 4 1< 28.23%. 16.67%; 32 2 VG 5CH: i & 5 3
FIZ M, R R 3 57 5 S K 18.36% s WK 7 T 52 28 T B BR YR 287 i I 7 SR KR n, AR 4 T 15 4t
FERER O, RS s EIL BT 14.27%; 2 7 H 36 EOCHLBORT SRR, W XRS5 AR 5 H il k%
K, FHEEKL) 18%. BikKE, RELETHEINENFIHEH.

A 35: i OSRBE MEREMERHLETL

LieHOERBEiisi2026H1RLLEL (%)
160%
140%
120%
100%
80%
60%
40%
20%

0%
W P RS SE Bl 55 whiEsET HE R B

HHAN: Wind, T F IS
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ATk h AR

36: EIRERBEME AR EFLLENL

ERERBEEMRALE (HTEV) 20256F1-48 2026£F1-48 [ M  2024fF  20256F f7) HL 3% 3%
Hit 6077.7 6385.21 5.06%  18501.22 19283.09 4.23%
W-Ib3E 751.07 751.27 0.03%  2417.27 2328.07 -3.69%
- 92.1 107.45 16.67%  296.23  314.99 6.33%
THH-FE M 177.39 209.96 18.36%  517.81  603.73 16.59%
T H Y- PR K 5 v 2R 344.43 347.75 0.96%  948.34  1099.3 15.92%
FHH-RK M 614.11 701.76 14.27% 1816.77 1983.75 9.19%
P X 358 P 1503.97 1659.83 10.36%  4751.37 4984.35 4.90%

TP HH-FE D 135.67 173.97 375.08  478.65
K S IFED-T0 63.01 65.38 3.76% 190.1 195.52 2.85%
RRHH-FE 63.18 62.13 -1.66%  189.54  197.33 4.11%
R X 355 9 281.01 286 1.78% 82253  831.34 1.07%
B gt KR -6 173.07 169.13 -2.28%  529.15  524.68 -0.84%
' BRH-JE 69.92 71.92 2.86% 21711 22155 2.05%

R -7 201.29 198.21 -153%  641.32 596.7
I 1~ e I KB 5 R 118.67 10269 |[EI3M7%N 367.43  374.83 2.01%
RN oL S 71.05 65.6 -7.67% 20751 21479 3.51%
kb KRR, T 11941 7 10301 [Ri378% [ 34537 " 37243 " 7.84%
R R ONG oL R | , 12259 i 110.88 ’ -9.55% i 339.87 i 361.3 5 6.31%
B RO 5 2R - 110.69 107.73 -2.67% = 319.98 = 342.46 7.03%
B ROt AR 52.56 55.08 4.79% 149.66  173.42 15.88%
JeZE-TM 720742 7 21351 ' 294% ' 646.96 @~ 617.88 | -4.49%
e Jb 3B 95.53 94.15 -1.44% 268.3 279.8 4.29%
JbE-E 98.92 99.87 0.96%  287.91  296.97 3.15%
JbE-F W RKRRE S R & 52.13 49.22 -558%  159.87  157.22 -1.66%
eS| 76.97 82.1 6.66% 217.73  233.35 7.17%
- [EES e " 5009 " 5354 7 689% ° 1602 " 158.84 7 -0.85%
' [CESE|ES 99.45 88.42  [H109%"| 275.07 276.03 0.35%
RS- 70.17 77.49 10.43%  218.38  223.01 2.12%
A H E [ | 43.47 50.41 15.97%  147.91  144.09 -2.58%

HHEFIR: Bloomberg, /a5 iFS
RYE . THFEEHMTRIAEE, PRBEMESIMERA, PR AL

(1) HRMPERRBER, BMEA TT2MEME FKXBBURE H, S0 5 AL TR [E % P 85

6 H 22 HEPAB ML, EARWIE K 60 K, Ffj5 0 E ATHOE TR M, Mg XU T K i
Fef%, EIPRmp i mlvE, 26 H 26 H O 2o RAT/KF, MEA SRR ACAS KIR BRI RIS, B 0 CH
SO IERVEH, SEIE ORI B BURTT fUIRIL, ISR, T oK B IEH IR EE, e f Bk 1 KR
IR RIS PR BN TR BT 1B %, F A 112 1 (194 TUHEL 56 .

(2) #temEiR g, TKRPARE, 2BEMRTAReEERR

M es 5, 2026 4 Filih 22 45 150 J7 TEU d8 77, 4 8 71383 4 8 3.7%, s it 25 3 LUK IR 1E
SR 2027 2028, 2029 4 fiit4r HIsc AT 340 Ji+ 370 Ji. 250 Ji TEU iz Jypias, ARG itk 25 KK 7 .
SR, HATATIE 15 E LA B Z AR ELBIFE 36%, 20 fELL B2 IHARLLBITE 16% . QiR TidsRe 86 2 M 7E Kk
54E1Z0THIE 20 4ELL BIZ IEME, AT miE 2 A2 LK g 3) .

HKHAE, BT T A I A I — B A B E M, 20 BB IE R @ ke R & . 4L fE
PUE R BREEZLAT S M IS 13k 10% 7 ta, 4Ll WA N 3 Bus 70 REREIG s D4R SR B s, (B
rr KA I I 2 xHE e AR A K R

5 55 L R 1 1E 302 A I G ST AR sk A A
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ATk h AR

37: RIRERTAMP\Z TR

Containership Deliveries and Deletions by Month 2000-2030

600,000 M Delivered Planned deliveries M Deletions

500,000
400,000
300,000
200,000

100,000

Capacity added/removed in TEU

o

-100,000

HHHHF: LINERLYTICA, 5 #EiE5
(3) 2 B X H5B BUR THi & YEXT B ™= A 8240 3)

2026 - _EAR AR [E H F RS, 2026 EHT 5 N H T ES Y S ETUN 119137 /2 s AR T FIEE K 11.8%.
BT 5 /N H A EX AR BORS"—a — B E K O 538K 13.5%. 7.7%. 10.4%. 2026 /1 5 AN H H [H 3= 2
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