FEHRIBE . EZF

IIIIIIIIIIIIIIIIIIIIII

WAICHISRA BREREFIZS, FIBISOETRRIEXE TRL
ISETIER

QSRR HEF (4ERF)
IREHHE: 20265:078520H

SHIH: WFE
SAC#®S: S1050523090001




KRBEED L EiF %

| WAIC 2026 BRINBAI SRIETRE, BREZESGS

20261 FATEHEEASMIE, NBAKFER. EEFHNIWAICE, VIBSABXENNE. BL. MIRLEURFE,
MSMAREAENFR, ERL K. KiaSFESTFI7SATET.

> PRREEOHIESRETRASIOUN, HESHE——XEANEE "B BA. WEIETHEDE 8
PEAEAE, BUHTE; SRIATMBAHEETRARINE, DEENENER, FRCIUIEIFREN
PNt i)

> BRERTT NMBBREINAT S, BRC2ABETMZRNSIS. SHRSSFESHIE, WaRREIIEEENE
FORMLE, Brtlss NiESSehic R BB pimisE. BRgisExiiEirll.

> FHETTRTE FRNEER T ATSRABTT1SETQ, BIRTIEAZKERA B NANEA, BAIEREAR
SNERSEE, EiexkE. PN dRFZR, BrQIULUEEN. SEEMHRIRITTEF IRERF SRR,

> EsiCnaBZRE THERYR NS ESTERRLE, ILANSAIZDHRE, BRnzsEEEFIR=E.
PEBBEHEAY AT, FEETRMIRPOSSIEEE.

> REAASRARR TRmEiRR. B, MEER=X5, 2ELXATEE, BRieBE=T k. Bk, &bt
gipa iR, SiERRERR. MFERL BTKEF10RARZME S, BARERL HE T34
TH.

Bl BE B BERE—REER SR F PAGEZ



KRBEED L EiF %

IIIIIIIIIIIIIIIIIIIIII

| IRAFRNBARIESET %40, (ERINEIRFZEI8%

BEAQTHSEL SEHME, DMKRABRNBASEEEHINA. ARV EPEEMER, ERRIK. &R
AN, HRZER. ERESHETL, =R ANERE. WFHE. DEEE. KIERIREEEKRRS, Tl
INIEHERERIETH, EERHLRAFNS ARSI S ERESA 0 OBERR., I, K28 ABRESE
EETEARING, ERESLSiFao T, BXUEE EHTATIZRM90.2%IBTTEIB%, (NE1WIXRIAGTAKIE;
ZEFHHF. PHRERIFEAFIAR, (Rl RIIEIRERIKI0%.

| ZIFEIHRHDemo, 2RTARMBAOI—RIIRLBERMRS

ZNNEMTER. TEE, —HHko, £RTAFRINRAOIRBEISTEMZRS. OliFdt Figure Zf5, EIKME_.
FEENEEEX=RKERIIREREISIIERI AR EA. HESIIPMEHE, I2BGNMATE, EEEETK
BIENR. WoIm. IRERA. S, ik, SKEF—EBEREES. Oli (FRAFKINESE LimX COSA0.5,
COSA H=[=Z8#J2HR%: System 2 RIAXIE. System 1 ZiXEEE. System 0 RizizE, =EME, AN, 1512,
B. REESEBIERRN— IR, AW VLA BENEmEETT.

Bl BE B BERE—REER SR FPAGES



s 48 B 3T 3
BREBER o L %
| 1SRN

Optimus EF-HEFENMEZ M %Hﬁﬁﬂﬂﬁ%?ﬁl?Eﬁ#TﬁﬁﬁB#gféﬂ'ﬁE%| EL%%FZ*@%EN%TEF BIF AFANBE AN
iki@%ﬁ%xﬂiﬁ'ﬁ EANVANIPa T GHRE M FRAS B A BRI T RIEEK . BRSO EER AR

= Bl B 5% BRERE—REER SR F PAGES



S 4 'IS ‘ “js
KREED B =iz
| £AREBSEDTREINERAASHE, E—RRE384iBHmrAiB750=

WAIC 2026117, EAEHRETREAEISOET R (Atlas 950 SuperPoD) , 1z~ & T REEEIMMNANET RZEH,
ST RER K 1024 ~AUE, 124it1 EFLOPS FP8 | 2 EFLOPS FP4AEER 1, 1BE256TBEBR—NFmIL=E, K1t
TBRENPUBBRGHE AT T 53us #B{RRTTAYZE, SSHERFNITE. FRESZRFZFENEEHN, THEYETRIR—K
FhRit, AT, BRI, BETHICRSHANEESHNIEGSEE. Wal, FE384BTREmAE7502E,
HUWENETEEM., 1258, &/, #HE. Efy. K&, f#EFT, tEEARE—)IEGHSOTARRAET =,

| FE, BEFSEGRE, BHRSEas

BRTYEAFBISHETL R, MEREHMSINXERALI128ETR. AEXS12ET . EfRHRETR. FRifiEN R,
PRIEXSHRAFERI R,

> PERIFIURMRIEER M890 BTRsLAl, LIBTRES, RBUSEREEL. FHERARY 64 RENHT. RKER
M89OHBTS msLISZIFFP8/FPMEFEEITE, BIZICN Switch 1.0:5 FScale-up BEXKIMER 16-RIFAZE64+~, RiBEEK
IRFHZE 800GBISHET MR FAE {2854k MoE KRB, HAI, RRETRLHIETFES=EM
uheBaYi =R

> AERCHELREC 3264 BT E, HEERRATIMEFAMHNBT AR Z—, XEBFHABEZEER
DAYy, ERfEEERK32/6453KIME+<, I RZE512+K,

Bl BE B BERE—REER SR FPAGES



BREER AR
| HE. EESEFRL, ETRSTRSHE

> BHIRIIETVEE T—ANPOXEIE, DhiEBERIUETRAR, UFBENETIR1024-<Scale-upi B, BR2xx3Z
BFFPSIFPAMBESENITE, HAEEXREFTHmHAREERBET REESEN. ERIIBLINK2. 0BT R EIENY,
a1.tRZ10243KGPUREER— ) "HNFEZE.

> REBRRIDRMHI—ABT R migsse00, HERSZERE. SREENTENEHTEEI, JSIRE
645KGPURIREHIE, #ﬁ%ﬁiﬁ}* RERDRRERE

> EPﬂH%i‘ééﬁscaleX-l-E-bﬁ_*”“E SRS, HEERMRRK, FARWTHIALS (RIEFERE) THHEER, EibT
FMNEREBEERMZOTR, IRMESEERFITESATEREE, MREFREITIER, RAA4SHAERER
BEXMAYRIRE JREE,

| &N

HNEBISOET RERAASENFE384ET B S0EREAEN, mEEL RAEHINNENTS, REHE
RASERR DRV, SR AA.ly'sé' A T R A SRR S R AR R T S R
v, B, KiFERIRTL, BRI ERSTARE B, SSCIEN AT AISLER .

= Bl B 5% BRERE—REERSRH F PAGES



BREER e 11525
| IEEFHRAY
AE RS HRin. SNiBhein. HEEREES. WHERED. HRHSE. HRRRMD. IRSIRE. TSRS,
AFNBATRFIIE, BAHFEEFSFETL, $HF "HE" PR
(1) XTERINMEES, HEEHRIRE. BEEE. R
(2) IRAFARAMLREE, HEFIRMERGD, RSIREFIHME,
(3) RISFREOptimus Gen3& IR, HEFEEBIER. FEIBS. MNTRE, XFISEHE;
(4) BAZENSASDIRR, HFEESRIER. FeIBS, XEEEES,
(5) iR RIese A T ERAHMERD, HEFelEiRE, ¥INE, KEZLEE.

(6) EREERATAEAL "BiE" | TSI (%) . FHSIR (DR  SENERE
I

(7) REWEAEHE, HEARERE. B2n. HHEE, XTEEZN.

5. T, 2. 5% BERE—REERESRE F PAGEY



B RXE 2 REF Bl 2

2026-07-20 EPS PE

A= ‘ Azt 2025 2026E 2027E 2025 2026E 2027E AR
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> FHRMNEREEEREZERSIE. "B 14BFHESEEREMRMUKIEEE, LUSEAER, IEYEAI
WREREWESA. Seeixit. EE8NmMBIR. PRSEREFELERSIENEEHR, NI NE
HEEEEREHEYRAESTRENE.

> aRMNFItEEREH SRR EBINSEEREILERSR. 7H15H, SF. Fa. WD
ELHARPVWEEINAEE20261tRERE, BAHORSE D20RERMRMIEIER %, W EIR A A
BB BT RBEFINEK. Z—MERFIEEINZER105kW, BT¥A100%LERER, 1BEHEERXEE
BXLIFEERRE. A CTORET R, ZEMNNINAERESLHAM SERNE.

> SHRHEE 16 5§ 1 HeBIE. 78168, SFELBAMIRISIKENGE= 165 15886RIK, BIK
YERBENZEZ O IENMYE, BERENERINE. oS THRE. BEizEREITTEER R
E8.20kWhCEBFE, B46 N EIELEEBNEERRIRI, FRMIT N S eIt RLER.
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2.6, S[ETIERE 410

> [Ti556 3000 BIRBELEKRIL T4, 7TH16ARUTBEEA REBLEES, FRHASI AEEEER
HES IR5E3000 0B E T, RN AFETIVEREAREER. 30005 E FEANMUE~HEREE,
FMBRPERFETIAERDRE, MiJERENT. FTHEANAKERDN, 2REEMSRGEEEXRE.

> ERHEBREHECIX190h=E. 7TB16H2026% NEzEHEIKH, 5IEECEOfT EEFREzEC S1E25+mhE.
50+FE, HERHER1905E, A8 HKEESIEREMEEEIINN200)7; IIHEKFADS
5.0FEOTARALTR, HR T HENESHRARERASEERENR.

> bIBEAREARS E LR EBTE#E800km, 7H17H, LhILBEEAMSREEEIER AT, IEEHEE,
FEAER SN EEFEE800km, EFAEISUV, HITXKARRRRERE, M8EEELZ L, FUtT
TR L. FtEEEIEE ) FEREKANFRR, HELHE800km, [EETIHEHE-A
HTSEBEHRS, BEERNETESE sEETURINEE.

> MiInHIITRHYEBAIXIERWITT, 7 B 17 BT A BHHIIE Al AR ASERIde WITT, 1%
BREMGEHmIES NRE, 86 "SIMIESIET | BESESEREBESMISIERIELS,
WeRide WITTHRIET )T @I iZEEEELE, NEEZEEEHREGDIEHFINARIMN
12, R T ESCIREN, SR, B0UF. SsCRHEINAZOEEN.
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3.1, 7TR1-12H2ERBEDHGIHEERLLEE7BRBTE15% Bl CoEiEss

> TRE—REE£ERBEDZAYFTEI AL, RLEF7TRREITRE15%, R ERBRERKA%,
> TRE_RA=ERAEHHANZES OAW, BEFTRETE16%, REARTEFE4%.
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3.2, 7B1-12B2ERBE @it kBt EFE7 BRI TIE26% B =ik

> TEE—RBALEFBE mHISHtA2.55%, BLLEE7BREEITE3S5%, B EHBRHEITE13%,
> TRE_FE<EFRAE gHIOtA3.6 5, RELEF7HREITFE20%, R EBREEITEE19%
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3.3, FRMEx. . 5. B, ERMEIEK B EEis
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