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ATIEE: KimiZhEeEeg AERNFFREER—Kimi K3

« 7B17H, BZEBEESERHELHI—REEKIM K3, XEAZEBmEStENmEER, Kimi K3SHMIEX2.8512, EFKDAR
BEMEEEINE (Kimi Delta Attention ) FliEE 5% ZE (Attention Residuals ) #ARME, RESISNEIER, FHiHEE1005token
FT™XEO. EREKENMNHRN3AIZEIIRR, moKEHRE. AR T EEESaEERESEmEIT.

- MEETES £, 2AKImi KSHWEBARRIGEETHENAREER Claude Fable 551GPT-5.6 Sol, {EEEETFN ( B1F%RE. Agentse
HE) FREIERHEKFEES .

« BZBSEFR, Kimi KSBIAERRAATKE. SIS, EERENKERIEED. AROATHEENERT, BulUFELEm kb

TS, ERMNGIERREARE, HiMREFERZRTIE,

gL, Kimi K3V TokentiiM&EEA35E5T, it Tokenti8&8E 5 1557T,

El: KimiK3 & MAZE 2.8 FIZ8EHMEFHRIREL . Kimi K3 fERi2ah g7k

Open frontier model size over time Codlng All maxed out on thinking effort: max or xhigh.
Total parameters of each company's flagship model, Jul 2025 - Jul 2026
solid = released as of Jul 16, 2026 - dotted = frontier held, no new release since - right label = company - latest size DeepSWE Terminal Bench 2.1
,,,,, GPT-56 S0l @ 3.0 GPT-5650 @ 8
. Fable 5 * .0 Kimi K3 ] =
Kimi K3 Kimi K3 L L& Opus-4.8 W 846
(#--- Moonshot Al - 2.8T GPT-55 @ 67.8 Fable 5 * 84.6
Opus-4.8 * 59.0 GPT-5.5 [-] 83.4
25T GLM-5.2 %2 GLM-5.2 a 2.7
FrontierSWE Program Bench
o 2T Fable 5 * o Kimi K3 O I T
H Kimi K3 O I = GPT-56S0 @ ”
- DeepSeek V4 Pro GPT-56 501 @ 7.3 Fable 5 * ™
D .
e P 167 GLM-5.2 o7.3 Opus 4.8 * v
3 Opus-4.8 * 66.7 GPT-55 ®
GPT-55 ] 4.9 GLM-5.2 6.
Kimi K2 ;
=y Xlaomi - 1.02T Kimi Code Bench 2.0 (Internal) SWE Marathon
Inkling Thinking Machines - 975B
GLM 5 Fable 5 ¥ 6.9 Kimi K3 0 I 0
Z.Al - 7448 Kimi K3 O I 2.9 Opus-4.8 * 4.0
5008 LM A4S MiMo V2 Flash Qwen 3.5 MiniMax M3 ini . 4288 Opus-4.8 * na GPT-56S0 @ 3¢
f | Alibaba - 3978 CPT55 @ w0 Fable 5 * =0
MiniMax M2 GPT-56 50l @ 64.8 GPT-55 [
0 GLM-5.2 84.2 GLM-5.2 a
Jul 2025 Oct 2025 Jan 2026 Apr 2026 Jul 2026 Oct 2026

Only open models and flagship models are included.
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- EVEIHIRIE, 20265F7H6HZE12H, =RAIBWBLKEHFED, 9ERUEEEMER, BRTRANERSIFHIEENREH, ™
EUBERBATTHREENTE. OpenAlFRGPT-5.68]1EHFEE /P Token FRESESS, SpaceXAIFRTRGrok 4.589TokenBERIATS
mfE, MetafIMuse Spark 1.1MEBENRERS 1.

- BEEANthropicEATRERITRAKBER bR FERAETE, DWAIKERERFEEZT . ERAIPEIATH CompanyfICEORREI, £
IS EFEROpenAlflAnthropictR B E=E a8z A, EF—AN—BRAREERZERMIAHEHET. EHERT, HoAF
HOREKRARS, XEFASUREESEREEHEMARRREBRUIRIE Mg, 1zagFzEWLOpenRouterE 202655
BB 11ZETRIR . [T, OpenAlfE2026F6R L TERMUEFBS I HAR T HEETE,

El: TRAMREES S SAPIERMAZEREMILRR

@ GPT-5.6 Sol ® GPT-5.6 Terra
GPT-5.6 Luna ® GPT-55

W Claude Fable 5 M Claude Opus 4.8

4 Gemini 3.1 Pro Preview
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*

$2, 000
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VivoEIRMIAER, IKEEAl. ZEERITAI. SHHTTERER, XEFVIHMAKRRRSEXRER, WEIFN @HTE
ZNFEZRRMEMEXER, Bit, XBEAppleBRERENEERRXALERIRSERZZF. B (ReliRAR) , METFENEE
HAIBENERZFEApPpleEsE, Fi0S. iPadOS. macOS#1 visionOS W ERF#HRE-AE . R LTHENBE%, BIafE
Apple &% FEEARFEONNASEGER. AREREET.

- ERRBFNERATISREAS L, BSRAIFNEZRIERME . EPXSTRAZERHEKERAISRAEFINAA, NMKERESE
HEHHESHREMABREFEEEBAFHISTEPX Neo, HEHKERREAILIFRESTEPX , FEMNHIEASIEEASHESH T—R
LITIRIER ZAgentic OSHENEE. SIS XERBE7B15AFKERE. SR RHEERR, HLRETAITEEEAFEN, ¥
A E MERIZEKERPLIGTR. R ERER, XRFINERBESILFNEFE.

B 7AFNinllEA TERERSFERER
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w1 EX S
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1 | ki | Apple Fht | £ (L) -AppleZhiNeng 2026/7/8 4,
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AN P : Jiangsu ©
2 | IHE fﬁi ;;;; i;’ %ﬁz -HuaWeiXiaoYiAl | 2026/7/8 ‘;:L
“ 202508130047
OPPO |~ % Guangdong
3| KRS A':;;(;;T & sl -AndesGPT 2026/7/8 Ei;i
RaE 202508190082
. . . . Guangdong- 5
vivo i3 | A H Bhl | § E33
a | rEg |V BT = | vivoBlueOnDevice-2 | 2026/7/8 |
nAUD | HARLE 02508190084 A
o A Beijing h
5 | AxEF h ﬁ% # ;{%;ﬁﬁz -XiaoMiPengPaiAl-2 | 2026/7/8 1;’;
& 02509080119
SE(HE)| .. =
? Beijing-GalaxyAl-20 =B
6 | dLEd | EFHE AL &i?ﬁ S Cha350185 2026/7/8 il
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T | R A
7 | b ?;‘if &g gﬁ:;éﬁ NuBiYaDouBaoShou | 2026/7/8 ‘:;L
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« EMEA, NN RIBFESIKERATAREA, HIFERAISAES~ 1000608 A. RIBFELEHEN, &2, gk, ATE
RS RINEER, SFEAFRNBASFRBIEEERB105E8. AFNBAESHFR “HI . TFE" o ks, MBiTRITF 2027
FE—FE, RAECENIEEERS IRON FASWEFRANER, A TRFHEERRGZRSAREBINIE.

- 2025F 11 B, /NBE2#H—N IRON AFHRASE, SW "“SUANAFNSEAN" . SF2 /8, MESEST MRXIXARBAIIE
NESHIBSIFERDN . MEAFNBASBRFZEFEWS ST ER IR S S E,

« MNEERAZESEKA/NE 5 BRERS—F=EVRBIEZ LFR, NEEREFRARIFT—N IRON AT ARRREHAERINF, 7
BIEHAN ET2 EHSEMER, it FESF=FEEANRHE, BnSFRIMSMATNRAE, @NMEFRT, NIBFE, A=
AREHRAH A EBERAS SR/ NEEEWNNERERIEERNHDZ—,
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« BRI IINEFBAATRE2.755Rubint R, BFERTFARNBAEMATERE (Al) £8. 78168, #HAIZAINoetraNEITE
BNES, BF2027F4BERFEANSE NEIANTEEENREIE, FF2028F6BANEE. NoetrafR, ZitEFEKBERHN
27,5005k %M51XRUbinGPU, BRl, NoetraB NIERAZF=WETRE ‘RS URAGEFEAIE" NIENE . £F8fs
¥ ENoetraszi8387312H 7T, ER2026 EENHAAEITE . Noetra R FEFHITEFK & (Hironobu Tamba ) EFBEGEIE,
NERBSEENHEFUESESEMEDR, BRSO AEHRNAIRMIZR, LISt Sa0EE,

« FREFAIEAI (Physical Al ) 28, RHEAZIZWEAIFNR[/AFROKENEEZANTS . BEABIFHFEEI2040F, SIELKRA
6051228 ATIH30%LL LRGER. B, £KEWEFREEEEREHSEZMBAMNENARESENEHER TR, XIFH
Ams, XMTEFEENLEBEY, BAZEERIGAODFE FEINGHHMERHRNE—,




(S WEENIDENEGH LBET

« FHESTR13ARGEBMATATHDF1000, RA"REREX + IDHEELFIH B "IRARLZ, FEReXERRGEEFITE
3Dk, LI520TFLOPS@BF1689E ], LISRMEEIFTHRAMNEERZE, MEFSHENTHARARE—FMBRR I ZHEEREZ.

- B, FARCUEYMLHET 2B WHNESIERR, SHaUSEm b VERMR, XEE LBBRFARITEIDDHRTIERS
i

- E£DF1000, RABESCELHELHINER. kSR, B R. SEEESFETmEN, ERATEE. BEMN. /. B5. B,
BEFTR, RAEHIZET—N. HR—N. FA—RKE, SFENFERAMDF2000, BBENZEEHAELEDF3000,

« FOBECENSHESEMCHNIEARR, Rt #iE. %, VRSEHRTHER BEFTk. LBHRERBRS WK
3600127T, H£EN1/5, FRAOBCEMBHRMERTHADF1000MAIES 128 RERFEM, BT ER W ER, H
EITIE3DE A RS, FBERNRERERFESHEIRE .

. 123 DF1000 5 R HIE5 5 Al B IRS \
DFSX OY100X-S ” E. 5 128 EE R
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FS4E. Qi SHEMM, £FHERS|ILE, EUVIREBERAHIETHIITE

- 78158, Yzt (ASML) IE2026 F —FE 4, BERISETHE. —=E, fiiZstil#HEEE93.3128t (£
ZFEH8BIZETT ) , T EDHTII—EFNEA88.512 T T; S FiE34.6{1ZE 7T, MinTREA30.71Z8k7T; %A )iE29.2{Z8k T, mhinfuis
26.41Z2F7T; EFIERISE4%, BFEATMEANS2%. MiiExRry, WSREFANZORDREFEIREIWS ( The Installed
Basebusiness ) , FEFEREEFBUISKEAHEFSEE, BEAHRUVESER+DIEE.,

- fIfrERTR, BECHSDRAMEENERHSE TEEFET 7 KESEIMNY, XENHRENZFERE TAKHITE, e
BREIHHANERRE, CSLEHETR. 5o, H2027FFRENEVVIEFITREESR2BERE, BEBERA2028FEUVigFizil
T, BEEEUVIEEHEKERE, DUVIRERRIEBRLSEIK. MEZEMit, 20265, KEHEFLE (Low-NA) EUVHAZINE HE65
&; ZZDUVHZINEER130E8, FeeSEFERY . XF LRSS, L, £2027Ff2028FEEMERH e
30%.

o WFRFKIEEFRK, WIHZRIMATIESE. —EMECHHETREEELH . TZ2EXERERT, BERNEHZIEENEK
g, —REEFENRESHEF RGNS, EFRNEXIREIIREAMEXIRREF .

— e B =
: 2026FF " FE ISR . ZFEREMEFIE
Outlook

Q2 2026 Q3 2026

o Total net sales between €11.0 billion and €12.0 billion
Total net sales €9.3 billion , N

o of which Installed Base Management! sales around €2.9 billion
Net SyStem sales €6.6 billion Gross margin between 55% and 57%
Installed Base Management sales’ €2.8 billion R&D cosls around €1.2 billion
Gross margin 54.0% SGB&A costs around €0.4 billion

Operating margin? 37.1% FY 2026
Net income as a percentage of total net sales 31.3% Total net sales between €43 billion and €45 billion
Eamings per share (basic) €7.59 Gross margin between 54% and 56%
Annualized effective tax rate around 17%
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« 7TR148, £XK¥SAMhe (SEMI) &K (FHhESAREHFMNU—OEMIE ) , MiteHR$SRINERFLHETREEDLF
i<, FI2028£FiXKEI2295/257T. ATEERMNTREAERFSNHERTRE, MATEREMIRE. KHZEDH. REFEE
[EURINFERATEE TRENASERE ., SF, EHRIBREHEDTFSAFIERELHETHAZICILRAI659/25ET, RLLE
K23.2%. SEMISEFREFEHRITEAjit Manocha®®x, ATEREEAMNENERA. BESRCHAIFTEX, NMEDFSKIREDIHR
BHEE,

« FEETIEEINE8eY KA AT, SEMITRTER EHIEREWSIRRAVEEMISE2027F181K21.8%, 2028F1E1K14.1%, KE!
20001Z3=TAK, WA, FEE2KFIFEFEHENEF, SEMIFESEFENRERIMCPURIEREHERISMIK18.9%, 1KEI78012
57T, 2028FNHERIK1000125TT. REFHBNAESFEBIRI%E139125ET, FHE2028FiAF208{2%TT,

« NBXIISFRE, FEXH. FESSHEXISHERRRE HAFRR=AItX, BHEXRMGFRIFECHA. PESSHXEEERE
m T ATEHENS R EIRNRIGaEEIR, FHENEIANAFINEXRER.

M5 MU | 'E N E.—H
SEMI 2026 Mid-Year Total* Semiconductor Equipment Forecast - OEM Perspective SEMI 2026 Mid-Year Wafer Fab Equipment Forecast
2024-2028F by Application, 2024-2028F
u Wafer Fab Test uA&P $250
$250 2295
—— $200
201.2
$200 —
165.9 $150
g P
% $150 134.7 1043
2 1159 ‘ $100 T
2 s100 =
$50
$50
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so 2024 2025 2026F 2027F 2028F
2024 2025 2026F 2027 2028F
H Foundry/logic ®NAND ®DRAM @ Other
EMI Equipm M t Data Subscription (EMDS), July 20.
m wafer f t, asseml d pack joe: wafe i m

Source: SEMI Equipment Market Data Subscription (EMDS), July 2026
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KIS REEETENARAST%, 2ER—FENSEU/MEEFITESR, BRERAFRM75%EXELEFI6TES <.

© DEMERE, FHECHRUSNENAREBZZEEWEN . DRAMBKMNMAIFRERN, ZWSEWEEIX46%; A7F (Flash) SEHE
6%; 3DAIRENRTL (&interposer. IPD. WoWESEHIIERA ) EMSLLH3.2%RAZES . 4%; B, BREESH (PMIC)
REW S 15%, PI=M12%, ERBEESER3%, BEGERSS (CIS) 4%, 8EIZER7%. REEEL, ARSIRFE
BRE2ERNTT6E, L=/ AERMBIETWRREFHNDRAMEt N, MEDRAMMEROKBIELE2027F, H2026F B A7 H
ME294.8812%7T, BERBEREDRAMKID AIRER T/eHER=BXFT8E2IR, FIFEUEHPO BRaI=IEHHE .
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2K, BIEESA30ZETT F300mmENREE, NPOBEIMESA

- UBIEHHIER Tower SemiconductorAittAfEI7 B 14HE M, IRR3NUZETIGEERARRNCHENE, LAKRKE BABUFRI10(Z
TR Tower Semiconductoryy P EMETHIAXINPO picrI BEEERAYIEH .

« IS, EFY TR, BEFSARN AT H2028FNMS BiR, MINZEERKIARIZ6ZZET (& TFhinEEIHIN31.7{2%T,
ZNEI20255FEWN16125E5T) , EFIIEEARRI 21235t (1IZAEI20255%Fi852.21255T) »

« BIZRBEIRE, 30{ZETRY eI oA EHTT, RES0Omm~=EFlscHE %

« B—ESEXEEM00mmEECFEEHT8E, MIPKET2027FNEELEE ™. ZMBREENREFab6 T (fFmH) #7808,
N 300mmiEYSFRRETaEfseiEsr=aE, NMnAREMFIB AT TF&IENFab 7 T A9300mmF=gE,

- FIMBOBSFE—BLRELEEE, BIEEFab7 L SHE—E300mmBEFIE, HEXMMYISEFNREITHRERITIRNER,. %
T B EE e FEMEERNF R EIGK, NMESEESEEERIFHEEE P XFRA LS sefsdz+ O B H RIS KNEK,
FEN T —RNEERANEE. E. TowerSemiconductor/As

- Customer Portal | Customer Port AR ;areers | tN| P w

Semiconductor ABOUT w  TECHNOLOGY w  DESIGN ENABLEMENT w  MANUFACTURING w  NEWSZEVENTS w  INVESTORS  CONTACT w
Where Analog a0 Value Meat

News & Events w Home » Press Releases

Tower Semiconductor with METI Support Announces Strategic Capacity
Expansion in Japan

Significant Multiples of Silicon Photonics and Silicon Germanium Capacity to Support Accelerating Customer Demand

MIGDAL HAEMEK, Israel, July 14, 2026 — Tower Semiconductor (NASDAQ/TASE: TSEM), a leading foundry of high-value analog semiconductor solutions,
today announced a parallel dual-track strategic expansion of its 300mm Silicon Photonics (SiPho), Silicon Germanium (SiGe), and advanced packaging
capabilities in Japan, with support from the Government of Japan. The expansion is designed to support the rapidly growing long-term customer demand,

‘e manifantirina rananit and

BEKIR: BEIRBRARS, RXIESFHTER
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« 2026 EFRATZH, 870%-80% HHRNEHFERALESTEEIR; U10% ATFHEIZE; RR 10%-20% £ EETiid.
Wi, SeERERAMREWS . STRBEETFISEIPMIEINN10001Z2ETRE, FRSL 2 PXKRUTBERET"S%, BLEES
HERET, WEEELBEARRYFFEEBOTRER R, MRENRRIBH—PZTEXERLFSAEF G RGN,
B AEEEIEXRESHERNNA. SRR, RRYFFEFESEHXHIE 13 ERiRHEESHHERL, FENBassit
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E:. aREARS E: BEFE_FEARIIRRHREER

Balance Sheets & Key Indices

Selected Items from Balance Sheets 2Q26 1Q26 2Q25
(in NTS billons) Amount % Amount % Amount %
Cash & Marketable Securities 3518.01 375% 3,383.60 39.0 % 263443 376 %
Accounts Receivable 440.92 47 % 363.01 42% 235.69 34%
Inventories 385.53 41% 31145 36% 304.19 43%
Long-term Investments 227.93 24% 166.57 19% 137.43 20%
Net PPRE 4,302.88 459 % 3,954.68 457 % 3,386.21 483 %
Total Assets 937565 100.0 % 8,660.95 100.0 % 7,006.35  100.0 %
Current Liabilities 1,857.76 19.8 % 1,714.25 19.8 % 1,377.31 19.7 %
Long-term Interest-bearing Debts 864.27 92% 901.02 104 % 883.67 126 %
Total Liabilities 2,901.18 309 % 2,728.56 3N5% 2,389.72 341 %
Total Shareholders’ Equity 6,474.47 69.1 % 5,932.39 68.5% 4,616.63 65.9 %
Key Indices
A/R Turnover Days 29 26 23
Inventory Turnover Days 87 80 76
Current Ratio (x) 2 25 24
Asset Productivity (x) 1. 12 11

* Total outstanding shares were 25,932mn units at 6/30/26
** Asset productivity = Annualized net revenue / Average net PP&E

BRERIR: WEiL, RXUESSHFERT
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« #R#E Counterpoint Research EEEFHHBWNFILTHIT, MEFERREBMNB FRAZMITIVHNFERRE, 2026 FE_FELEK
BEHEFNHRKRERLLTE 1%, 8ITH 2013 FLkE—ZERTKF. BT FERNERHESTRMES TS Al #iEH0, miEE
ZEBFm, DRAM #1 NAND #MEEENSFEREXIE Lok, FeeFH OEM | EmBE SRk, BRMEANEKA (BOM)
HIRAIESEE, AEENIRNFHNESENIORABE.,

BEEFHNERETEQ2HEETE, EXRANEX—NHIRNFERIEK, HERE EF3%, SEMHBNOFNKXEILERN20%. —EHERE
REEK, FLL24%NTHH0RESFHEE, HELEIAAXRE PLIASFREE . BTFEFEMRARLKRSEHIZEME, /K.
OPPO # vivo 7£ 2026 £ _=EIIREMMENBELLHEEMIIE,. Counterpoint #1357 SELREREFILHBER TIEL14%B9FR

H, HRIFECRERIRRATRERIFEFE20274F,

E: £ERIAhXEEFNRESel-inthEE AL

-11%

o %
YoY
17% 12% QD
12% | 11%

Q2 2025 Q2 2026

Source: Counterpoint Research’s preliminary Market Monitor report (based on sell-in) G C t . t
Notes: OPPO includes OnePlus and realme. Percentage totals may not add up to 100% due to rounding. oun erpom

BEIRIE: Counterpoint BIHARS . KXIESHARET
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