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#2026 27 B 3 H, EREIAEE A00 FB{MF 22755 Jo/if, AL EE-0.52%,
SHFE 8\ WF 22840 7t/d, FREL EFE-0.7%, #Z= 7 B 3 H, LME $8IF 3090 =5t/
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5.FEF: RIEMHTIRIEXRE

1) EARFHE, &ZF 2026 &£ 7 A 3 H, 1R1E Mysteel 41+, EMNETEEF 118.1 HE,
REE-7.9 BE; EREERER 22.62 B, IAtE-1.67 FIE; ERBGE+HEEER
140.72 5, IREE-9.57 J5E;

2) #HhSE, BE 202657 A3 H, LMEEEF 29.9 5, IRLLED 0.79 T,
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6.2%: {TIVEPRIERFIEIEE 4377 jT/IE

FTIEREBMN 22755 Jo/M, FREE-0.52%; #ZER{TIV 90 D UE, IMERA 16583 Tt/
M, ST 17645 5o/Mf, 17k 90 SIM&F] (ARETF) 3391.34 75, 1&ZAR 100%H
ZENE, =LA 16160 7T/M, IRE-0.06%, TEPRITEEFR] (FR&F) 4377 T,
IREE-1.7%,

EZ27: KR 100%E5EBNE, BREEEAE (7T/ME)

2026/07/03 WS e W R
AREMNE 2775 742 040 | 5800 |12500 | 1848

FRINE 2782 743 040 | 5780 |12500 | 1848

[E357N2 v -0.3% -0.1% 03% | 00% | 00%

X R ISR AR A 5645 5430 2900 | 338 1848 16160
[EERLL itR AR (14) (5) 10 0 0 (9)
WEBAEAN S 34.9% 33.6% 179% | 21% | 11.4% | 100.0%

BRIFEE: SMM, Mysteel, wind, (CIRIES Ik SBHENE

EZ28: & 100%5&EEBNE, EI-SHFIET (T/iE)  E#29: BRFHERAHS (T/)
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7.#50: 1-5 BREEZRTH#ORES 105.75 A%, FELLRFEL 3.7%

RIE SMM 185 8K R EBRIEIRE R, 5 BEERBHOIFLLED 10.9%Z 22.32 A,
ELLIEK 41.4%; JRIBHO 3.2 5, EREGIEND 136.9%, [EELIEN0 376.4%, 1-5 B,
EEZRiHORES 105.75 51, FEEED 3.7%; EitH O 6.7 A, LGS 215.6%,
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EIF30: HBfEEFEZE (HH)

#45. Fok 2023 2024 2025 2026E  2027E  2028E

AR EMEEE 7,043 7,213 7,359 7,356 7,682 8,092
7 HE 2.6% 2.4% 2.0% -0.1% 4.4% 5.3%

+ 41527 4,203 4390 45267 45177 4520

FlH 3.6% 3.4% 2.3% 3.1% -0.2% 0.1%
r

RN 28917 29217 2969 28297 31657 3,572
I 1.3% 1.0% 1.7%| -4.7%  11.9%  12.9%
AREMNEE ¥ 9505” 9775”7 10,089 10,319 " 10,6827 11,143
7 2 2.3% 2.8% 3.2% 2.3% 3.5% 4.3%
AR & 386 487 585 683 779 872

it 4.1% 5.0% 5.8% 6.6% 7.3% 7.8%

R 32.5% 26.3% 20.1% 16.8% 14.1% 11.9%

AR 741 1,007 1,210 1,102 1,159 1,305
it 7.8% 10.3% 12.0% 10.7% 10.9% 11.7%

P HE 69.6% 35.9% 20.2% -8.9% 5.2% 12.6%

Z A R R 32.6% 20.2% -0.6% 8.6% 12.3%

& AT 8,360 8,276 8,285 8,441 8,622 8,811
it 76.5% 84.7% 82.1% 81.8% 80.7% 79.1%

] HE -2.3% -1.0% 0.1% 1.9% 2.1% 2.2%
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it 25.9% 26.4% 26.7% 28.1% 29.0% 28.9%

] EE 4.6% 4.8% 4.5% 7.6% 6.7% 3.9%

LRELMEHRE 7,041 7,192 7,391 7,416 7,584 7,926
it 74.1% 73.6% 73.3% 71.9% 71.0% 71.1%

] HE 1.5% 2.2% 2.8% 0.3% 2.3% 4.5%
LREUMERETFHERERL: +H K/ (o) 2 21 -32 -61 98 166
Seg Vg iy 4 0.0% 0.3% -0.4% -0.8% 1.3% 2.1%

BRI SMM, FIHTT, BJIEE, KBS Eamk

M BERT

1, ZRWERFTREHERAIXBE

2, MEIRSRIRIEEA

3. EREEEALSIEIRINE

4, FisHBARIEARIXE

5. MRREPERNAHERTREFERHEEEN A RAITHIXEE
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8, FrEARSEHRET RIS . REKBIEFSSBEENT, TN ARESLUE IR B, SRR, TFAEE
PR, . EERREMBAENASIBRIERSGE, MERTREATHIIEEHIAE. W5IA. Tk, FEBHLIKBIES
ke, BEAEYAREHTEIZRESASIA. MHiER.
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BERESEZRA, FHEATHM HESWBIESEE MR E RSB SREtMAFLEE. EEHIABR T, AREFIEEEME
RRBNFAMEIBIHEIARSREZN, EETERT, NATSRHMEHIARERSRESPRUHTNETS IBEHHTIRK RIS,
KBS EAEARIBR T2 5, RESFFEIMRESRANEBFHH TSRS, SRAMRESRIATRESFERHEERER
RITW SRRSO ST, KRBT ESMRETRNATZAFRWSEXR, ALERLHEREISXREENZF.
RIGESFhRAR B FHRE —TIIA.

F5nIF=ER
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F ERRERIIRRE, BEGHIYE, B2W0ER. RIEERAARREPRIEHIER.
RZRTHEOSIRANRE, SREENAE, ENIR! BETRERSES.
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