YR

A REASEY 3R, B 25 A 4T AT o
AR TTM&E2 s SEA 4= 42# (20260704)
o BWHw

AR ABRERBEY K, EHEWITRAKR. BRERAALXERSZHAK 2T

BRI 2 B %, 54 AR B @i BARAIHTH B AW, BE )2 AT AL S0800525010001

B, BRI G GBS LK, WwaliT ARk, BAA K, HAT 13817664054

E %54 470 PE (TTM) A= PB(LF)% 314 T /5 & 75.4%%= 8.5% 244k & caciviong@research xomail.com.on
F, BEMNAABEARZI, HEA

2# PE (TTM) ¥ 7i8 & X F4) eibAeitblii. Hh REBBREEH/ BT

R KX oGRS . H A A ERREE R/ REGAS PE (TTM) A & 19921876895

EA# 6.2912% 2 AF 49 5.83 1%, At PB (LF) M LA 7.71 12 £ K miaoyining@research.xbmail.com.cn
e 711 £,

MERAT A 28,33 54 5 AR 3T A ALY i 42—

(1) A#Azes PE (TTM) A&, KEFkd, TER., L. X
WA PaEAMA. AL TMT 3t {ifetast G s Th L vz, &
FETRH . KOH . PorH G A A A AT AE A B T £ 90 K,
FRE, 2aRIR 5 i A At AT B £ P48

(2) A PB (LF) AR, K&/, FRE. AME. Parhlis, i
P TMT 34 iAo dn st 4039 & F 5 & P fe g, 3 TMT 34 5 4o
PRI T % 00 et ThB . SRR MAk. KiH%.
S I I AR A AR AR IR TR P g, B Ak, K. 2%
53 9 2634 R Al Ao A A RS AAR T A5 2 10 S 44

(3) ReshAPE AR, 5KATLP, ThIHE, P, P,
TMT 43t 45 i3t (AL T 0 80P e B9, BRRIA . TRAL,
iR KA ARG T P A8

o EE (PB A Xo4es) 5% (ROE i Lo4a4) « HaTdFRe
RRAT A ) B LA AR AE AR & BALAE /) 69 4F 4T

ZAWEER (&35 PE) S5H%F (26-27 F—EHMFFIHAEEHR) -
LA, BIHE, AELAk. AT, RAR4E, ©784&. EAMAF
A7k & AR B ke 473 iR .

AR T A F T A EF: A JZdE4 5k ERP A EJA# 0.71%M% £ A7)
% 0.69%, R £ M A a9-0.16%% £ KB 69-0.21%. A JE3E4 kT
BN 8] A% ERP A L8 3.05%% £ A &4 3.02%.

AT : RBRLAAREATL; FEAKFHARREBRAAY; BAFEK
L ARTAIEH .

1| 3 G olAT m AR R ARG BT IR L Ao B W

|



. , HIEHR
R JE] AR 2026 4 07 /| 04 H

I?ﬂ

A% B &

T AR TEAEAEIEBL ettt 3
B N L Y N 1 - 1 NSRS 4
B USSR PSOPRRN 15

A& H R

B 1 ARLEARPE (TTM) oottt a e b be st et e s e s esseneeneeaeerea 4
Bl 2: AFLEARPB (LF) oottt sttt ne et be st n e 4
B 3: ABREARE B S AT PE oot 4
Bl d: AR PE (TTM) oottt ettt n s st es st n s 5
Bl 5: A PB (LF) oottt ettt et e et et e e e ae e eae e b e e be e beenaeeeraeaaneanreas 5
B 6: AIAEAR PE (TTM) ittt ettt ettt ete e ste e sae e saee st e ebaeebeesaeesseesanesnreas 5
Bl 7: GIAEAR PB (LF) ooiiiiiii ettt ettt ettt et et te e s te e et e et e e beeebeeeaeesneeaaaeanreas 5
Bl 8: AFAIAR PE (TTM) oottt ettt a et se et et ne e e 6
Bl 9: AFAIAR PB (LF) oieeieieeeieeteee ettt ettt ettt et 6
B 10: 4835 PE (TTM) @ B AR FBIRZEZH /TR E e, 6
B11: 4835 PB (LF) : HAEEPIRIZZE B /TR E (oo 6
Bl 12: REATLAEIE (PE) oottt 7
B 13: KREFLAII A BLEARIEIEL (PED oo 7
Bl 14: REFTIAEIEL (PB) oottt ettt ettt et ettt et e b e et s ateeareereenveas 7
Bl 15: KRETLAIIT A BLEARIEIEL (PB) oottt 7
Bl 16: KRETIEABE (BTN PE) ottt ettt 8
B17: KEAFLAST ARLEARBAL (AFTEPE) oottt 8
B 18: —BATLAEAE (PED oottt 9
B 19: —ZAT ARSI A BLEARAEIE (PE) oottt 9
Bl 20: —ZB AT ABAE (PB) oottt ettt et eate e aeeens 10
B 21: —ZATLARS A BLEARAEIEL (PB) oot 11
A B R G ) I = =3 R 11
B 23: —BAT AR A RBLEARGEAE (A PE) oo 12
B 24: — 24T 0k PB-ROE DMEH coouiveeeeeeeececeeeeee e 12
B 25: —BAT A EBIAELGTIIIE oo, 13
B 26: ABRIELAR ERP SAEMIE Z oo 14
B27: ARRIERERE BN S AFNE ERP oo, 14
E A I N R - OSSO 3
2 | AL m I SRR ARG SR P AL B O wesTonn 76 2BiiE 35

I ssssssssss



. , & LK
F Uk AR 2026 4 07 A 04 B

—. AREEBKE

AR A BREARGEY K, EHLSTLMHK. BRXEREFAEERD S D FA B R H
BHAFK, 54 NMABBIHREIFE B TMF, LECHG LA, FomkKAAE
GBS BLE K, Wi Ak, AR K, LAt EH AT PE (TTM) 4= PB(LF)
S AV T I £ 75.4%H= 8.5% AL K-F, J& &V B BRI,

&1 ARERKE

WA REAE A B ARE A ARMEE R AL

PB (LF) 2#APE

AR E AR

EWAE EE TR ‘

e

03 ‘

PE (TTM)

ARfH HAEXSER RARREE  FARA AESER BEGEEL ARAEE HESGH BAARRER

AfES A 2332 0.8
ess% |

1.86
267
1.39
5.12
7.36
2.0

14.51
20.97
12.12
31.74
85.65
15.50
10.73
18.02
21.47

AR AE Ak 41.03
LEE 28 ;300 13.96
4] b A5 78.44
A B 213.64
EEES 33.25
Foilr 16.86 1.80
& A 50.58 207

[ ess%
A 49.89 0.69 266

sy EEEES 51.48 8.0% 3.4 229 19.75
Tadd® | 10195 8.0% 5.28 1.94 17.52

7 i 38.42 | 535% 268 261 21.50

LREE 744 [ 343% 0.2 075 6.83

B4k 1227 [ 495% 0.3 1.01 8.96

T™MT 7403 [easw | Fbs 519 40.44

EHid 601 [ 754% 4.75 277 28.90

FITLEY ~irm 3318 [ |216% 228 242 2150
i 11 — a7 [ 30.35 217 17.26
it RikdE 77.59 210 2713

R RS 27.81
WA E A 59.69

FYPOFY paer | 4094

1.78
3.44
255

12.73
2418
16.45

0.00

& w1 —ni [ 109.48 0.99 8.37 57.69
& EHA 135.08 99.5% 2.16 | 63.8% loki7 28.76
#A5 3466 | 307% 3.06 82.9% N E 25.58

. B M % % o . Wt e 4 v o
ok & & CAJE 2 R) AR mEHEHE HEFRER (AR 44 Bvs10Y @ 4) AHREE pEHLEHE HAEFELT
10YE # PE#] # 2.44% D 7.5% -0_01 ERP 0.69%

o 8 B 1.54% .53.3% -0.03-‘ T B E -0.21%
1.75% 5 APEf] # a77% [ 231% -0.01u £ #AERP 3.02%

KMk choice, BHIEFRMA T E: MAERFIE FEEE: 2

PP e S YRS e O R L wesTenn 76 2BiiE 35

ssssssssss



. , & 3L A
PR ) AR 2026 4 07 /| 04 H

=. REAABRRBEEN

2.1 AR AR EARBEY K

A JLEAR PE (TTM) M L&y 23.24 124 £ K4 23.32 45, PB (LF) A L4y 1.85
B E AR 69 1.86 15,

B 1: AEARPE (TTM) B 2: ARREARPB (LF)
——PE (TTM) : Attt M MEHEREL e HAEREE TP AR S ARESE Al BEARERE e BEARAE R

35

(T R TR
T | A I B e

o LV SLAAN Y B A V.o S VN e

Q N El M QD Q N K %’ D
B A P P PO A A R T AR R R R i i
KA KR choice, WIMEKR L PO iE: MbEAFRIHE 5 £ FHA &R choice, BMIHERMA T E: BoE KB ENE #45: £
AL EARE &8l 23S PE K LG 14.48 127 Z A B 69 14.51 1%,
(G: TENABTFEIMERKTFTEOANL, TR. )
B 3: ARLEARE BN G 4233 PE
2 4%& PE: ARER
—_— i APE: AftE A& e HaE o - HA+1EfFrLE - HE-VEIFEE
20 -
18
16
,\h n . M14.51
MAAN AVA7ANEN v
Iy g AV
12
. LV
101 A \| '
8
6
P I TR R rJ"& PP
o ™ o o o o < o o o v v SV N v N v
v v v Vv % v v v T v P ¥ % v v v v
FA kB choice, BWIERM LK P& i2: HAEAFEALE #45: 12
- N v 5 RS b Y e "
4 | i H AT m R AR S RN Y S R B A B A WESTERN EB-]E*

I ssssssssss



% B 4R

F3RIEH
2026 4 07 A 04 H

2.2 HRPE (TTM) ¥ K% & X F 4] dkAk Aot G148

M PE (TTM) K L 17.50 2H £ K E ) 17.64 12, PB (LF) K L4y 1.44 125

E AP 1.45 1%,

B 4: A& PE (TTM)

B 5: 4 PB (LF)

PE (TTM) : 4k

——PE (TTM) : 24 ---m R BRI L e B L

Sl LA A3
P PN Y i AN Y2 ¥
12 [,\\/ v

LGS R R S N VR N SR SRR S SRR SC SRS %
P A S P S S S Y S Gy
N N o W N & o & N 2 f 9 o4 Nk v 0% oS

N o o o O o o S o o O o N o o ! o

I A A O S S

PB (LF) : #i&

——PB(LF) : 4 e B BEHBEEE e BE-VERE

35

3.0

L

LW

1.0

IS S SEC VR N NG SETC NG SRR S NG S SR S SECSCN
CNNC SRS AR A SR L A SR SRR SR SR S SR N AR SRR

A SN N S I U AR AT

D S SR R S S . S SO, S S S S S

FH KR : choice, THIRIELAIF LT
E: MEABEKE B B

FH KR : choice, BIFIERH K PO
G ML RAEKE Bl 4

£k PE (TTM) A L&) 79.34 514 £ KR &) 78.44 45, PB (LF) A L4 5.18 4%

% Z A J 69 5.12 4%,

B 6: &k PE (TTM)

B 7: @lak4i PB (LF)

PE (TTM) : 4| ¥ig

——PE (TTM) : @lkdf - @ - HEHEAFEE - HE-IRARE R

140
120

100 A A‘

80 «M\‘ |
60 N \'L

40 Y LA
20
SRS OISR R S S SRC SR N LRI RS
K5 K & S S O S W S O S O O
A AN . AN SN A N A L A L S,
) LS S S ~N: S S, M S S S

PB (LF) : 4] i

——FPB (LF) : 4lig  -eem Wl YU AE e AR L

10
9
8

7

U N N N A N N N NS R TS SR SR SRR N S N
Jg\ K VK\ qu\ GK\ o N LN N N "é<\ @(\ N N 'K’\ N LN N N
NN R P

FH KK choice, WIAERML PO
R RAEAA B B 42

5 | i H AT m 05 AR A B3R 0 BT IR BB A B

|

FHER: choice, T3Pl AT LF S
E: BOEAR BAE i



. , HIEHR
R JE] AR 2026 4 07 /| 04 H

el PE (TTM) A LJE#) 21412 4514 £ A f 49 213.64 /&, PB (LF) A L&) 7.39
& 1% 2 K JE 49 7.36 13,

B 8: A4l PE (TTM) B 9: el PB (LF)
PE (TTM) : #4l PB (LF) : #4ld&

——PE (TTM) © FélH  --mme Bl e HEEHAE e R L ——PB (LF) : #bls HE BEHBEEE R E

280

FoL Mo F
f/ ¥ : V. VA Y

30
2
T T T N R N S NI SR SR SN N WS S NIC S
o *@ “rL «"*\Qw \q “{L “%@w*«\&w‘&“@%@q \W«“{L&‘ K'S‘mh \W&“{L‘,‘@"W«}:&“{P‘W’\“{&«'\P&wﬁb«" NS ﬁ\c{* IS ﬁ‘.\g‘ NP x"\,;(vf" «"\ OF AR AR cﬁ’«\“\%@w\ o \‘\%ﬁ*?{«‘\
FTHFFL I T IT P I T TP T TP TP (" g R R s e 9
PR F P QQ’L@‘"&@&@@'}?&Q@ °Q'1'f19f19%°&'}¢°’15‘

180

FH KR choice, BERIEAH L P& FAH KR choice, HAFILAH L P&
E: BOEARF AICE . 12 E: BOEARF ALK . 12

2.3 H ) AR HIRIEE BT R L G403t A AE M 4R

HAREZRGEETRAITRELEG T PE (TTM) A LEE® 6.29 2% £ KJE 4 583 1%, 48
3 PB (LF) M LEEG 7.71 /2% 2 KE 7.1 4Z,

B 10: 48t PE (TTM) : H AKX ZHIMEETH/ TR E B11: 483t PB (LF) : EAXZHRZERH/ TRE
AAPE (TTM) : S R Bl iE /4 ik £ AAHPB (LF) : 5 Rk iz B il k£
— A3 PE (TTM) ¥4 L& 3B Ef/HtRE - Hia —aiPB (LF) A L3 hsd®H/FRE H{E
------- HEHVEIREE o M E- AR £ TR L e Bl AR £
8 .
7 82 "
5 83 72
62

i SV B N A
3 V\"\/_,JV\ o~ - N L

12

kS 1«\@ RIS

R N N TG TG W NC NI N
«m«,\o '\Q,xu«\b gk

BB BB S
g &0 @‘-\0 Pt

LI I SR R R S SR S SR S S NI R S I SR S N I S S N TR AN

\b«'\Q’\bs’\%'\b-\ﬁ\hﬂQ'\b-ﬂﬁ\h’\Q\b«’\

fv g ¥ g o P g g o 8 fé’q'ﬂ?% & Q{L @W@W&ﬂ@q’%dﬂw&& &fé’m & ﬂf’w &fé’m q}'}(d],‘él, QW & &@f@q&
@@&@@@w@@@@&@@@@@@@&@@@@@@ >

FAHRIR: choice, @I ERA b FHA &R choice, BIFIEFRA L P

E: RAEARR BACE ARSHEALE A E: AR AE EME A AR

6 | 405 8 iR AR R 69 AL LA A WE“STERN ggﬂﬁ



. , HIEHR
R JE] AR 2026 4 07 /| 04 H

2.4 K XM RAFAEKF

R#EZE PE (TTM) R&F: KKk, THEF, PaHsE, REE. P A
HE, TMT @t ittt i d T n L biad, P THRHBFR. KHR. PaFde
T AR B A & T A K 90 Hedk, WRE. @R G 4t A4 403t 1A 1K
T L AR

B 12: R&EATkAEE (PE) B 13: K &ATkARxd A BEARMEE (PE)

K #4547 EPE (TTM) KEITUAHIARSEPE (TTM)

120 F100% 50 - - 100%
L 90% 45 | L 0%
1oo L80% 40 { L a0%
80 | b 70% 35 - F 0%
r 60% 3.0 r 60%
80 1 r 50% 25 r 50%
51-43_ 49.89¢ 50.58 _ L 40% 20 1 L 40%
40 + -
- - ry X r 30% 15 A F 30%
f ¥ * A 20% 20%
{ X - = * r 1.0 | L
09z = % 16.88 x
= ¥ - r 10% 05 r10%
2.27 X 0.32 0.53
0 ‘ : : : : : ‘ ‘ L4 gy 0.0 . : . . : . . : : 0%
TRMR REK PHAE TMT s ASR LSER AAL TRR SERE TiEHEEm MBI EmE M @Es pEEESmES Rel
- WHEE - 045K 58 PEE — SR (2010554, HH) - 0HEE - 105 g o hE — S (0106FS, AtH)
kR choice, WIFEKH L P kIR : choice, H3RIEHRA L PO
E: Mob AR BAE BEEA: i AR AR AACE ARSI R4

M PB (LF) ®A&: K&k, JRE, FHE, PHFE, P, TMT £33 54
Feax 4B & T L P4k, HF TMT it {E et st 54834 & T £ 90 p e k. T
HIHE. 28RS R L. KH K. LFHF LA KT B L b A28,
HIR Sk, K &FH kst A a2t AT B £ 10 5424

B 14: K E47 k&8 (PB) B 15: KEfTdkAast A L EARKE(E (PB)
X FATHPB (LF) X &7 I AREHKPB (LF)
[ 100% 3.0 100%
90% 20%
] 80% 28 - 80%
4] 70% 20 i 70%
60% = ~ leow
5] 50% 15 140 Z | son
40% 123 40%
27 20% 1.0 _ 20%
¥
N 20% os = 054 20%
10% 10%
0 ; w w w " w w w . 0% 0o ‘ ‘ . . . ‘ : ; ; 0%
TMT FEE TR FHMH BAHME THEE £8BF RFL  KEE LTHE T™T AEE FabE TadHd FEE LBRS TEAE BESL oTHE RAE
- 04EH - 105-EH EL X OFEHE —EE (20105 54, HH) - 905 H - 105 E2 1 K PR — o (20109424, HH)
FH# & B choice, WIFERT L T ## &R choice, HIIERIF K F o
E: BRAE AR B AR E: AR AE EME AR AR
7 | FHLAFmIA R RE R ARG BB Fe B B Y ﬂBiE#
WESYERN WU =]

I ssssssssss



. , & 3L H
PR ) AR 2026 4 07 /| 04 H

RE&FHEPE RFE: & REATLF, THRHF. PadlE, P, TMT L3 &{if4n
STABALE T H L Ao o FHHT . @RIRF RSk, TR KL BEKT D L P24

B 16: RETLMEME (235 PE) B 17: KE4/FTLAR ARLEARGE (235 PE)
R RAT L &5 SPE K AT b A8 AJE 4R 45 APE

40 r 100%
35 4
30 1

25 4

20 4

’ T™MT TiER  PHHE PuEEE AEi xifE  AEBRF RFL  aFHE  FERE ’ TRER PHEHE  AEE THAH T™T ESEE 4 FRE  ABRF BEL LFEE
- 9044k - 10492k E200 ¥ P — i (20105 £4, &%) - 05 - 10443 E1 ) * g — gk (201050 24, &%)
KM &R choice, B\IRIERFFL P FHER: choice, ®3EEH K b
E: B AF LA BAEE: 2 E: HOEAE B E A s AR R4
2.5 — AT L AEEARF

MK#EE PE (TTM) k&: —RAT%kF, ZHRMF. €5, s HA. M. BI1HE,
BARIL & RIS, RIS A ARG & T H L P sk, HFEHRAMH. &F
It fE A AR S S T L 90 adk; B3, AEek. ARFL, Lhek, £
KAPFE., BB, ReeiiAt. RS RREAT E A Al TS IKT A L P2 dk, dF4
BR 43T A AR An A X AE A KT A 2 10 4248

8 | i H AT m I AR A R 4G 1 IR B A 5 B wesTonn gl}ﬂ#

I ssssssssss



R4 B ARk

B 18: —4 4T L4544 (PE)

F3RIEH
2026 4 07 A 04 H

— % ATHPE (TTM)

160 - - 100%
140 - - 90%
L 0%
120 |
L 70%
100 - L 60%
80 - T f s0%
60 T L 20%
L 30%
40 A X
P _ Kb 20%
= - - - H ¥ = - o
s X iox $ z - - X x % X = g b 10%
®
0 — —_— . . 0%
A R o T R «ﬁ% {;vx’y & ﬁ’ & g) & 5 fgx‘}’ S D@ ﬁ‘,ﬁﬁu = m@@@gﬁ*’%
& W 1 DA & ¥ 5 & o ¥ RY T
- 0pEHk - 104EH 58 x vE# —5EH (010FE4, &)
AR R: choice, ®IFIERHFA T
E: BOE AR ANME AL & HHE, 2 Rk AT L H A4 AL A R PE A R, by PE 4854R8, Tt Hm Loz
B 19: —Z47dAast A fREAREE (PE)
— AT AR AR EARPE (TTM)
9 - - 100%
8 - - L 90%
;] L 80%
L 70%
6
L 60%
5 4
_ L 50%
4
- T L 40%
° 30%
X % _ I
2 T AT .= x X X L 20%
L X % T X X X X x 3 * b 10%
= = - X
0 — — —— 0%
R W . deo W W L N
@’&ﬁgﬁw@§&1f %§ﬂ%w‘m %&ﬁfﬁﬁﬁyﬁﬁﬁﬁ'\ggﬁg&éwﬁgﬁﬁﬁw %ﬁ;$ﬁﬁgﬁﬁ$ﬁqﬁﬁg
& WO N oy &y & & # R RN S i UL
- 9045 - 1054E% E2) X pEH ——SEH (20105 24, &)

¥ % choice, BIERH L F
E: BOE AR BAE A EAR R BT

L5 BT AR A A R {53 PE

9 | iF AT w0 AR A B Y BT IR BB A B

AR, bt PE dBARK 2, RitHB L o1ad

ssssssssss



FE JE AR 2026 4 07‘1{7;]%':;?
K PB (LF) k&: —Z4Tdkd, ©F. dkikE&. ACtE. @13, 4246, EAMA.
wARE R, B FEL, Al T4t lafetastEa S T Pias, LPeF
W3 fEAE A AR AT AR B T £ 90 MMEdk. A F . AR F AL, G el HFHEA, B4,
TR, KRS, GERM. Mk, BT, Bt BH>, EREmR. BG4S, A
HERE, Bz, HAIRS . BAEM, EEP L, RRA S 283 58 A= 8 3t A A H K
ThEPiask, PRttt EHAd. ATRE. dEihy,. 2R F. EAEMN,
FERAFE, R & BITE A AR EE KT I £ 10 5424

B 20: —#47kfE{E (PB)

— %47 PB (LF)
9 - 100%
g | L 90%
7 ] L 0%
I 70%
6 4
- 60%
5 4
L 50%
4 4
L 40%
3 4
L 30%
21 L 209
1 L 10%
0 T T T T T T T T T T T T T T T T T T T - 0%
y % 9% . K. R :
@xrﬁy @@@ ';@‘» i B;}iﬁ‘m Qﬂ %{ ,;Q" ‘p’r @, o %cav @ k@wﬁw %x%; e&%@ o . ?ﬁﬁr @ \W%et;;%@%& o %‘&aﬁ%&?f
o E 3:3; ‘993/ ’ﬁ“y 1\, ﬁo h ’i\" e @,“ N ﬁ‘, k> K\‘}
- 9045 - 1044z E20) K Pl —ad (2010524, Hh)
FHRR: choice, BIFIEFRA K P
E: BOEAF AILE AR, 42
10 | F LA 2w 3 AR AR 69 35T 37 L B Ao 5 B WESTERN nnﬂﬁ

I ssssssssss



R ARk

F3RIEH
2026 4 07 A 04 H

B 21: —BATeAaxt A JE S ARfE1E (PB)

— AT AR AR EAARPB (LF)

5.0 - - 100%
45 | L 90%
40 L 80%
35 L 70%
3.0 T L 60%
25 T - L 50%
20 X X L 40%
- * - X
15 - H y = | 30%
X
1.0 - + 3 - L 20%
r X
05 = L 10%
0.0 —— , — = — 0%
X o b B 3 3 \{& ¥ W3 W% ‘i\ .
o ;@%%wm% PR Q; %ﬁ‘ xj‘i’ "‘jﬁ;ﬂwﬁ/ P @\&Wy ’ié §( %n ?’4:\ @@A & g ﬂ:"% \’Y% :&@5’} & & n rﬁﬁ f" ) ;’g@r%%&
R P w & ¥ AN AP EA PPN S
- 90454 - 105 # HA] ¥ P ——aad (20105 FE 4, Ad)

KAk B choice, WIRIEHFA K TS
b AR EACE AL B

ME&HAE PE kA: ©-F. EHRMH. PRIXE. AE. RWAUEF T L2 {8 F= 483t
FEH BT P, APeF. ZAMPLTFE A EER TN L 90 M4
AL T, Mk, J?;;fuﬁiéﬁ? B E L, Rk, EHEY, 2892, AREE, AL
5. Amal, BEH, GERIRM., dEReak, FE. AELE. RSB, BIHE,
IR G 63T (A Ae AT BRI T 0 P ek, H P& oURMG, Rk, 8, A&
&8 ARG A AR 2T BT £ 10 424K

B 22: —%4TL4E4E (230 % PE)

A ARA
50 - ﬁj‘f.]ké"djauPE - 100%
70 | L 90%

L 80%
60 - -
L 70%
50 - L 60%
= T L 50%
30 { ¥ X L 40%
- Fox _ L 30%
204~ ry
x i 0% g — | 20%
10 X - ¥ = * Kb 10%
0 — . — . ; 0%
" . 5 % . % ; b . . ¢ 2
oK . ;@ LI o 5 @J&? PR, X{i&ﬂé & -x@\} & ; et %&h‘& v@f& @ @m@o ﬁ& §Q‘% egﬁ"’% iy oﬁ'j .Q’\b {;‘{% s}@\ﬁ Ji%‘ @ ‘Qj& ‘%ﬁ ﬁaﬁ’
EV R E m i ¥ & v EAE SR AEE S i
- 9045E# - 10448 EL} ¥ PEH ——oEH (20105 F4-, LH#)

KM &R choice, ®\IRIEFRFL T

Er BRAE AR B AR E BT R EARTN A FIEAN I FEAHEPE NG, Ritc A PERRAK, RHEA LMK

11 | F 5 L AT 18 3R E B3R IF R A A E WESTERN nuﬂ*

I ssssssssss



% B 4R

B 23: —ZATdkAnxt A BREARBIE (£33 PE)

F3RIEH
2026 4 07 A 04 H

— AT S A A AR Ak 43 APE

6 1 - 100%
T 90%

51 L 80%
N T L 70%
- L 60%

3] = L 50%
X T+ Xk L 40%

21 = - - T X % X - L 30%
N X X % 3 0103 X _ 20%
* f L 10%

0 : — : — — 0%

SR LA G R A e S L LA i L I e
q‘;f W‘“\ i ‘Tﬁ\ \5}7@9 RN 2" Q" h ‘,&%\ _&_»vr f\«% 4{\&\ @.}9 {5’;&) %\g »ﬁﬁh %“e) o t;r;}, QSF' %
— 9054 # — 105423 EL) X PiEH —rid (201052 4, A8

KM &R choice, B\IRIERFL P

Er RAEAR BNE AR LR R4 5 A AT L AR TARE AN R SR AHE PE AR, W AHE PE SRR, FHERXMERK

ZAWHEREE (PB L 248 H5B% (ROE M Lo4e$k) « & BARAM T K
{2 84K, AEAR LT T BAIRE /) 3% 42 T 5 = R IROIT L B A IKASME S B A AR 77 89
o BATIFRERRIT AL T % = 1R,

B 24: —#%47 3k PB-ROE 442 4¢

100%

% W % 309

90%
80%
R ]
L]

70%

60%

s
.
kAL

40%

30% e . .
20% &&{?
RArdtE
-
gﬁ:f*"ﬁ.ﬁﬁi@
= w7
JExzn, af

0% P

0% 10% 20% 30%

— %847 3 PB-ROE 4f3 #
i
1
:
1
1 .
: HELE
] #E
' . £
i .
1
1
1
1
1
1
]
1
1
:
__________________ o @EBEL il
1
/A\J!]¥i :
| AT
L S g
:
Lt i
. : LHEE o
i nx®
: zpe
:
1
| emzs o LA PB 43
40% 50% 60% 70% 80% 90% 100%

FH# & B choice, WIFERT L T
E: Mash 2010 Fhk, oA RKHE

12 | i % AT B iR R AR A R TT IR L P Ao 5 B



% B 4R

F3RIEH
2026 4 07 A 04 H

BAWHER (254 PE) SHE (2627 F—RAMSFMLLHR) : £RELM
64T Ak b g A b, 2 AR 7 BT AR K B AR A A B B T AT b SRR A
BB LSk, Y37, BIHE, ALeLE. LML, RARME, ©h%E&. EHMH

P AT A A A 3 55

B 25: —ZT kA AL L bk gk

—_ = A
43 APE(2026) AATHPEGAH A
45
40 bF
35 | .#ﬁm '“_/_,
30 A e AGEL -
o5 ] . I e
" HamE EHLie T EEHH
' Rt Y %kupw k- .
. . T A T 1 ) i
15 4 o i . M e e .
° ® 45 40 JR AR . .- &lﬁh% .
10 1 FMER AWl ik Hesh RARALE
BT e -7
5 | Skapam -7
e 26-27 3 — HCHW A 1 54K ik
0 = T T T T T T T !
0% 10% 20% 30% 40% 50% 60% 70% 80%

FH KRR choice, HIAIERTFA P E: PIkARBAK N, B~ HH5FL
E: AaE KA R, B AR E

13 | 5 LA M iR R AR A R IR L P Ao 5 B

|



% B 4R

F3RIEH
2026 4 07 A 04 H

2.6 ERP 5% fit i 3 £

MEEHERE: ARIELRERP AL 0.71%M% £ 449 0.69%, Mfdks £2M L1
JE49-0.16% % £ 4 & 49-0.21%.

B 26: A RdF4ak ERP SRS £

—ERP: AR 2%k

Bt 2 (B8

AKRIE2aR-10YE4r) (Ath)

3.0% - 1.0%
2.5% A 0.5%
,""
L 0.0%
2.0% 1 AS 0:21%¢
1.5% - s P 0-5%
/\\-/I‘/ -1.0%
1% d 1.5%
05% 1 N /'V 2-0%
0.0% : : : \—=h\ 1 : : : 2'5%
-05% - \V L\"V\I’ \’WJ 2.0%
-1.0% A _3.5%
-1.5% + ~4.0%
2.0% - 4.5%
’\% ’\Q‘\ ’\Q‘\ ’\%\ ’\Q‘\ ’\% ’\%\ "\%\‘ "\?\ '\?‘ \Q‘ ’\% ’\@‘\ ’\Q\ ’\% ’\Q‘\ ’\Q‘\
KK K K i K i s i K K i K K
o N NS & S I S P N S A L A A
P P 0 P P D v T T T > 0 0> P P P P

KH KRB choice, B\IRERFLR T
E: ROE AR B

& 27

KA EHERF: ARIELRT N3] 2305 ERP A _LJEH 3.05%% £ 4 49 3.02%.

: ARAEE2RRE B 843 S ERP

2 SERP: AR EARG] e ak k5

— 2 FEERP: AMLE R T2 a5
6% -

5% A

4%

)

- HEHIEREE

HuE-1EfreL

3% 4

N\
V.

2% A

n

1% \

0% —Y

-1% -

IR SR R S NS N N U NN N N U NUNR VU SERC SEN
s " s S i s k3 LS kS k.t *® S W 9 kS S it
N N SO A AN SR O
N N A A G G A

K& choice, WIFERL T
E: AR AR A
14 | # %L A7 a8 3540 5 B30 09 B F T R W A= % 9

|



. , & 3L A
PR ) AR 2026 4 07 /| 04 H

=\ Rie®RT

TTM 6448 E R 5 id K 12 MR RahFF a9 ek Loy, A 2 & A4 A E 6
A, AR LG RBEDIERSGITFEKTEL “5F REAELE—RWER,

&7 SEAARAE BRI T 5T IR M A FVE T, AT E ESRIZN S AMA (B 5
AR A R 1/3) , AT BAIFAM GG T, ARE SN IR ENE, TRIFENS
L “&6& FAFGE—RRE.

R EAREAT s BEKFHRRERMNAY; BRI R LRI

15 | i 4o 47 40 I R4 FL 30 40 458 R 0L 0 e 5 9 wesTenn 7 2PiE &

I ssssssssss



FE B AR 2026 4 072%21;?
B3R IER—BR T RN

ABL:  TRFHARK 6-12 N A A RIGAL LT HE A 10% A L

TR PEL: TRFABAKK 6-12 AN A A e R A ME AT T35 A A1 4-10%2] 10%2 4]

I&E: TR R 6-12 AN MR skiaAR i T 7 A B H 10% A L

EN: AE AR 6-12 A RIS FAR AT A A R4S 3 20% A B

Nawm | EFE: NS AR 6124 MBI E FALT AR IEH 5%2) 20% 19

P NS ARK 612 MNAMBTKEE ST IR AEBH LA EAZ-5%F] 5%

Fih: AARKG12MANBITKBEEZETHRERKKT 5%

RE TS RAGBTFRAR AR IFEARFR, ATRELH BE 6-12 ANA AL IEMN (AT LA5H) TR L T 5 K 45500 F
HENAM. FF, AT H PR 300 85 A L E; HBTHEERKNE L, £EBTHURE 500 804,

27 )T = B

AALA P EHIER LRI T ER T EMPL A EMAIER AT, AHMGRLS K, FLFREGF LT &, £AEEESN
A58, B, EAHE B RRE. AREFWEARRIRT AAGFRZAE. FATTEH, FH, CFREEARE T O LRELE
BRI & T B4R R B B AT RS X 8942

BX A Honk
BRI LT EH AR A AR 276 512 2
LR T HIRE F AR 28 5 K-FHFKE KA 513 £
O AR E KK d KiE 6008 5 iR I 45 KRk KB 10C
BAEE: 021-38584209

KA

AREHGHIIERBEDATRNS] (AL PEIER AL IERZ T EFHL ST Fl1E. RIBEIBEBHIIERBED AR S OATFTEMA “KN3E7)
MM EPAER ., AREEAZ RN NFRERER EWEN, ZAANANEMH, dodblt A (RILE 69 & F RS 4R1Z2.8) |, F 2Bl de KHA,
B i MR B BT R I T AR E . KEARRE TR T R A A RER & MR F AR ERMAL L, REBAEF 74 3T o044 N R T4
R HBMEAT KAE 4. LH. A SOARMAEATH KA, KHARE 5zt X 69— A, BB AN &) LA RIE LI W 45 % A RE 09 R A, %
A LBk, LEERLARE, WiFEE.

ABERLATOAFGEZESRS, ERNINMNZFFLEGELEN, FEHEA T EETETRIE, RREPRGE L, PERFAA ARS8 60
eAa Pl ZFERL, PEATMAE L BSNAE BTN £, ERRRE, ANSTRAKE S ARSHEEL, P45 RFN R — B9 AR
£, BB, KBS PR EIER AL ARG 694 . MEAAKTMANTR R K 3o AN S TRIE AR EPTAE ERBFARITRS. HTFAA AL E LA
+ (BIEETRFHEAR. HAR) RBERRMRIK. FLTH. FHHBELERATHEN, KE9E5RBER—EGPATIFERT UL, A7
EH L HQARETA BN EHITRH . AN ARENEFZETER KRB THESH, BEFRES QTR EME D H RS

ANE N KBEAEEN, NE, BABEARGLE, ZibfZBUERTHLAEZR, FIEEA W FE R G EIER ST 470909385 RRIL. &
PSR VAR A BOAR H g 2 P SRR AR B e R A OGP AH BB RRAMREAR GEARBZFT B4, B HFRAAREZE K, AEMT
BHAZ 3 M B B P RARE TN BEFR LA HE O FH KRR, LRl A ARENE, TRARREHBEZT RO E—BE, &
B RHEE, k. M5, ARFF@E0E LU H R 6 E L. KN 8 AEAR R T RAR-E TN 550 R4, TIT 512k RIRE R AN 84640
R RIRE G F I o SHRYE RAEAE A AL R AN 8] LA An XA RIRE TR — B R, AN 8 BAF & AT T4,

EREETHHELT, AN THREARETRANNEAZ IR SIREZ LS LERIRSEE, Bk, BAH S L ZEI AN A/ REMEARTH
BAEY ARSI EEE B EFZT R, ST ARETRMFOLC R RAB R, AN RS EANE AT, A R AR S 4T
Ao, RAFTREFEER, X R 5T A~ 4 69 5% R R w4 4 A 1T AdE,

AN XRTARSORT (AHEERTRT AN THEARBLRE, 5., R4, M. M. HE. QQ. AMRsE, B ET ZE. #ix. BBS)
AR Py B LB R T B A, B H A R IRE R A HE R A RIRE G TR AR

AIRE AU A NG A o RZEANSBGHET, TN IAAATRAERMR ., L4, &, 51 ARB LS BRASEATH XIZIC AN G A, 4wit
BANAREHTIA., FIRG, EEAFGCENER, FERAHLH “BIHERARLLET S, DRGNS RBEHATEAARREGT A, BT
Fots o do KB HIGERIZM, RABBEREHLRRE, RO —DERRFET TR AHERE L LRI, KANAKRGERMETEGRS o
I AL PR EAR. IRSARICAARICH A RN G G TR, REIRICRARIT.

AN BA P EE S AR GERITER LHFH, BEXTIERST A 91610000719782242D

16 | 8 4o -0 ) e 2 L 30 60 F 5 5 285 o 5 ) wea¥ern P SBIE 25

I ssssssssss



