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S H A RBEREEET, ZARREREFRABESSER KRG, RESBUER. &L,
S ERBEX I, RKRRABSHLEZE. EIEEKEIE 1.26%, FIEMIEEE 1.24%,

B ARIEEE 0.94%, 7R 300 [EiE 1.03%, #4650 ik 0.27%, ik 1000 [EiF 2.02%,
AR F /3 2.60 F{ZT, £ 691 R Eik. MiTkE, 2026 £7 A 7 H, KI—RIT
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0707 A FREVE: RHEARSRAIA L, FITHK i | o
i

EgiE T -
SHARBERAEIZT, ZAREEBREARAREEFESATIRE, RESHE. - (0703 A BRAF: MEFHIEE, HEARAS
EHTS ) 2026-07-03

- (0702A B BiF: SEINEMR A TR B TH LATHS
®  MIBECRE, LibiEHmiE 1.26%, RIEMIEEIAE 1.24%, GARIEEE 0.94%, iR

300 @A 1.03%, &4 50 L3k 0.27%, FhiE 1000 @i 2.02%, MiHLEEN 2.60 F{Z
7T, &7 691 K Eik. MITUSRE, 2026 £7 A 7 H, KI—RITAUH, RIT (+0.2%)
KT, WNERS. ETRE. BRFERETLSNR; #eLE, FS0EERA(+4.78%).
GPU (+2.45%). ¥SRig# (+1.97%) SHSHRK, £ERK. BESA. kZEERL ST
RSSO RE L, BRE>RK>REE>LIF>BFRE.

* SWMTHERIER: SH A R=KEHEHARF, £XREBRBHREWE, £8EL, 5
EEEBEANTE, RKRRATSLRE. BERRE, THREE L, X$REEREL
KEHT FHEEA=ERFEPEREMIMBEE NS, AREESHRRKERERE, B
BERT; ERKAELE, $SM4R. GPU. £SAREFH e ARIEY, ROREE
TEIRF SRR TR T Al RIRB P RIFE R FFSE) GPU FRMEAR
X, WRMARRIRER. TULER, ASRBEMBROBTRIGERESE, SH
Gk, EHAEMIRIRE LBASKES BERIBER, AXTBRTEHARF KL TEHERNAL
RES.

®  RRREEREE: HIHHE Risk On 171§, T E «HEHENEEKE, Al BEZRNDIET
LIRAFRBRIERY (7)) REPRE, MAHEEKRE, 10 FHERFIRE
7 4.5% A RS L RERFSE, BB SBAKE W RESIHILimE R, TRk
M FHR. HiE, £2KA BAFZMEMEACTEFEENSST, Wit ARTS
E%ER, Al BE+ERR2MRE L. ARTITEIMNUERENL TS B RE S EM
IR, BRARZZGUR B R FEEB M F AT EMBORNEIE Sk, TiHRE
Bk “RISK ON” 718,

#) 2026-07-03
+ {0630 A BRHT: HSHAELER, HOEHR

HREE) 2026-06-30

o EEHREL, AlZH, EKHMASFEENENRIKUELTR. SEREBE, XA
B+ RM. —RETRRBEAFETE, 5 A, MERR F#E%H6H, @
R OERFA B NRARAFRARBL- MR, EROIHNFIE. HEERS, 28
R BIRELBE, RILRB AT REEXHHTE. FHARE, TLURRIHRED
HETTE KA TR FHANKBNTGTE, BRER KRGS MENREDRBFRR
HIE, DFRTRE. BRERGSE, PEEMERERENRARISE, HBRIRX
AFANMEARBTES, RERANETIHERERAT, XTIFRER.
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HES=ES

1: 2026 £7 A7 H, FEFREBEBPPIUE 1000 BRIBFERT ....oorrriiiieieieeeeeeeerrrss e 4
2: 2026 FE 7 B 7 H, KL MRIEE R B BB R B ER T ..o oottt 4
3: 2026 7 B 7 H, TR T Ul o R T et 5
Bl 4: 2026 FE 7T B 7 H, £ ABRERETEN 2.60 JT1ZTT oeoeeeeeeeeeeeeeeeeee et n st n e 6

ERERETRIRAFEZEENH 3/9



A T
@3} KiLuZs TIAER | SRS

CHANGJIANG SECURITIES

0707 A Bx HV¥: BHXARRAERTE, IRITOUK
1%

1: 2026 £ 7 57 H, FEHEEIEHHAIE 1000 BiBERT

EREIGBUKERME (%)

0.50 ¢ 0.27
0.00 ! ! ! ! ! -
-1.00 |
-0.94 103
150 b _106 124 -122
2.00 |
-2.02
-2.50

HiEgs RIS AlaRiE  HIE50 AE300  RlEJS0  ARiE1000

BRLRIR: Wind, {CTIESRA

2: 2026 7 57 H, KWIREIEHPEF FEHKIEER

RASIEEKER TR (%)

TRFEHASIT) -2.34
BAREWT) -2.46
RfEEREEHET)
BIIEE(IKIT)
SiLEEHET)
s 25

HRBSRIR: Wind, {OTIESRAT
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B 3: 2026 F 7 B 7 H, KIT—FITIPIRITHK

AkEkIE (%)

RITEICT)
BEWYSEI)
(EIREERRI(1IT)
BFICT)
IMRUST)
FRREEETD)
RERIST)
REFNEIT)
FRAFEHRIKRRAST)
BAORMFEERZSEIT)
NEEIEST)
HEMRSASIT)
HAIRE(ISIT)
REE(T)
BREIRE(IKT)
RIBIEHI(ASIT)
RENT)
HEREIT)
BHF=(IT)
BARAST)
GHERRE(T)
HEHET)
AR (KIT)
BRIEISTD)
SEMERTLIKT)
EREL{KT)
ESBHHIST)
SZEESMIST)
HSAKET)
ERFERAST)
EFRMRIST)
RUIRS T , : : : .
5.0 4.0 3.0 2.0 -1.0 0.0 1.0

BRISRIE: Wind, KTiESF5AT
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B 4: 2026 £ 757 H, £ ABRKXE 2.60 FIZT

PR E (F127T)

4
35 r
3 F
25
2 L
15 r
1L
05 r
0 1 1 1 1 1 1 1 1
© w N\ D o} ™ o © se]
< " o o < iy iy o NS
o} o} o) o3 © © © © ~
< < < < < < < < <
© © © © © © © © ©
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BRLRIR: Wind, {CTIESRA
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1. 2RMZEBORNAHEN. BEXENEREMERMEXS, EIFRZKREHE
FEXBIm, HOSAXITW R hER AR,

2. RMEFBRARTH . SREFBTHEIRNE, RYEFIGE AT §ER &I,
MBI T RBEFNE TITEM LT RS, SBbVEAREFILRAE.
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BEAMEN, 2 Al Axbll g,
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2 BT
TWITR  RELHHER 12 DB RTLRR IR KRR X B EIME XS TR RMERR AR BB N EE, IR EWNAIT
BATEN:
B ¥ AAXNRIAKTEBEXESTIHR KRR
oM ENRISESAXESTTIHR R R EIETE
E % AXNRUBTEHEXESTIHRRMER
REER  MEXHAER 12 DA RAFMKEKIEEX BEIEE S TR R MR REIE A EE, REEWATRIER:
X A ENEHEXIESETHRKREEEEREAT 10%
B AXNEEEKESTIHRRIEEEKIBTE 5%~10% 2§
oM ENEBREXIESTTIHR R BKIRTE-5%~5%Z |
B B EXNEEEKIESET IR RMEEEGKIE N T-5%
THREFR: BTFRNEEZRNVENER, AEQRAEBRTEMNERNEATHEESMS, EEMER, BE
AT AL TR R IER .
AXIESETIHRF|MIEEORR: IR T RUAIR 300 FeEnEE; JEXFTMIHMALIE 50 FeEAEE; H=RTHU=ZIRRIENE
& BEETHINEEREARE.

LNl

flnbi: HiX

Add /MO X FriER% 200 SELSFHP O BIR 22, 285 Add /EUXTIIX R G 88 SCOTIESKE 37 #£
P.C/ (200080) P.C/ (430023)

JEx sl

Add /FAPRX SHEH 16 Skt 1 SEEREEAKRE 23 E Add RYITRRAX RO 1 SEEREIRT 15 3 # 36 #
P.C/ (100020) P.C/ (518048)
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M A R

AREZBROTMASBNIRNSE, W ZUHARRSE . SMZEEFIEENRIER, AREEMERRIR T E
ENHANR EEMBEMNETHRIAES, A5, A EAREPNAGEEELIMRMA EENEEERR, LS.

REREKERR

ﬁﬁ%ﬁ&iﬁ%%%ﬁﬁ@ﬂ%ﬁﬁ%ﬁmm(MT%ﬁrﬁﬂE%JYFK“ﬂDﬁwfEﬁﬂﬁ%ﬁﬁﬁ@@ﬁEW
EARHAMBREHX LT KTIESROAERABEGPEILIESTAINREASBLSHEE, EELFUSHFAIERSH:
m%%moﬁﬁ%%%ﬁﬁ%%ﬁ¢iﬂ%ﬂ%%ﬁ%%ﬁ%&Amﬂmﬂﬁ%%ﬁqawﬁﬁﬁﬁﬁﬁWW%ﬂ%%o

EETEANERENELT, ARETTRBKTIESEL (F8) ARARESEIRELT. KIIIESEL (F8) AR
REEAERESFLAREFRREZAEN FEHFRETN W FER (BRI EEER) , FRE&SH: AXY608.
AR EFETFEBLESBRNPARSEREAREENNEELERS.

HAtb A=A

AREFFHRAEELE . ZHAE LI BERN TARFZBERE . RHPAR KB F2RERAKEIAR
EMMENER. ARENESFRBETLAFER, ARENXLEE A ERMEMTEEREEMRIE, BRRIEFESEEME
WARREEMEE. AREATNEMAT I TWRIIRERIW . AREFEINNR BIGERFERERVRAEYSZRRL . R
BEM. NERFSEHTENRGKERL, REBRENGMITHEAREMSELS, BETASREBR. BXK THils. REEHE
BRI RB EMERKFBITRBRENKG. AR NRBERNTHEN. 2L, EXFHUR. ERTEWNESE, T3
FEXNES MR KB R T IAES M EL BT REPHRESRBELHFERITRIESMEZENRAEN, REFRUHHER
BAREERNAMEEL R AARREHFFAMEEARXNEA . BLIIABIESFNBIENEN . KRB BEARSSRIRES RN
REBTRFRITU SR ERSSEH MBI S HIMRERE. BXEDA. REA. AEFLAERR).

AREFBTOUR~BBIWAEATHARREE, BFRETEMHIEFANERER. BFEFE, TEHEAANFEERXT
FEIESH M TANEINERE. REETNURRERMREMI AR NREAREREREK, HERENERTLERL

AIRERHAER BRLENNRRAERT T L HARELSHRAM, AREFEMIEFRIREFPNNE. MERIRER
ANFFA R, SERATRIEN B EHRIKE, ERRBNG, AR ATULHEMEARERBREEFT —BRETRERRE;
FREMRRARARATRRR . DBEANTTE, HARKRALAREMHBTNINLG; KARTRIEARERSEERET
EHRFRS. BN, ARARNABREMBELSTERLLBHMNBERE THLEN, REENIBITOIMNNEFTRER. AQH
REEEBSRAEEEN, SAREHATFNREFENIESAFEEREMBRINESCRIRSG . ##RERAF R,

ARERNARKB A, ARENERAREAER REBEFT, EﬁmﬂﬁAkT SLMEMEXER. EHFLH
H[EMNBR/RAL (TLEBOFES) . WEIAFUERELARARMFAH, BEREXNARE#TEFRERZMNSI A WHER.
HHIBELRNISMAREREREN, NERARENLHAMELH B, kTﬁ%ﬁ%ﬂ IRERINE. KRB RAEE
ARIERE FREMAREIRSFUNARFENEERAERLFEETRE. REBRNARAREELLAREN, AQ8HF
RERHEIBFRAREFTEMNRF

ARBRE— YT
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